|

UNOFFICI by
el

; Doc#:
\ Kar‘;f;t\ y1 300355059 Fee: $4¢
Cook ug ;“bfough RHSP Feeighg o0l
n _ 5 ‘ .
W Date: o1rg y H?corcfe: of Deegs

12070965

Space Above This Line for Recorder's Use Only

RECORDING REQUESTZD BY
AND WHEN RECORDED M/AiL TO:

Prepared by. Evan Kaine
Citibank

1000 Technology Dr MS 321
O'Fallon, MO 63368
866-795-4978

Citibank Account # 3300655801554

APN: Order No.. Escrow No.:

SUBORDINATION AGREEN.ENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YCUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER FRQRITY THAN THE LIEN OF
SOME OTHER CR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this _20th_ day of _ November 2012 ., by

Theodor Radu and Veronica Radu

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and

ABN AMRO Mortgage Group

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of $___ 47,000.00 _, dated _April 26th , 2007 . in favor of
Creditor, which mortgage or deed of trust was recorded on May 23rd, 2007 |, in Book
, Page , and/or Instrument # 0714355140 )

in the Officiall Records of the Town andfor County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trugt apd a related note
in a sum not greater than $_ 269.000.00 to be dated no later than i U in

favor of Citibank, N.A. . hereinafter referred to as
“Lender”, p2yable with interest and upon the terms and conditions described therein, which mortgage or
deed of trusts to be recorded concurrently herewith; and

WHEREAS, it is.= cendition precedent to obtaining said loan that said mortgage or deed of trust last
above mentione¢ chullunconditionally be and remain at all times a lien or charge upon the land herein
befare described, pricr and superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing tomake said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above uescribed property prior and superior to the lien of charge of the
mortgage or deed of trust first above riaentioned and provided that Creditor will specifically and
unconditionally subordinate the lien orchzrge of the mortgage or deed of trust first abcve mentioned to
the lien or charge of the mortgage or deed.4ftrust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties. hereto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trus’ securing the same shalt, when recorded, constitute a
lien or charge upon said land which is unconditionaly piicr and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above-azntioned.

NOW, THEREFORE, in consideration of the mutual benefits 2cciving to the parties hereto and other
valuable consideration, the receipt and sufficiency of which considlsration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hereb; declared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender'shzull unconditionally be and
remain at all times a lien or charge on the property therein described, pricr and superior to the lien or
charge of the martgage or deed of trust in favor of the Creditor first above memicned.

(2) That Lender would not make its loan above described without this subordination agresment.

(3) That this agreement shall be the whole and only agreement with regard to the subordinaucn »f the
tien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned tC.the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above menticned, which provide for the subordinatian of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i} all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender’s
loan;

{b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has
Lender represented that it will see to the application of such proceeds by the person or persons to
whom Lendsr disburses such proceeds and any application or use of such proceeds for purposes
other that thesenrovided for in such agreements shall not defeat the subordinaticn herein made in
whole or par’,

(c) Itintentionally and uncorditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of tri'siin favor of the Creditor to the lien or charge upon said land of the mortgage
ar deed of trust in favor of liender above referred to and understands that in reliance upon, and in
consideration of, this waiver, rziunguishment and suberdination specific loans and advances are being
and will be made and, as part anc paicel thereof, specific monetary and ofher obligations are being
and will be entered into which wou!d rct be made or entered into but for said reliance upon this
waiver, relinquishment and subordinatiar-and

{d) If requested by Lender, an endorsement ha; been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of (he Creditor that said mortgage or deed of
trust has by this instrument been subordinated t-the lien or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTANS A PRCVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROUPCRTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED #OR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE



1300355029 Page: 4 of 5

UNOFFICIAL COPY

CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: ABN AMRO Mortgage Group

7
By /’."
Printed Name _Bradley Hi
Title  Assistant Vice President P

—

{(ALL SiGMATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRiO< TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH ThZ:F ATTORNEYS WITH RESPECT THERETO.

STATE OF Michigan )

County of  Washtenaw ) Ss.

On __ November 20th |, 2012  before me __ Nancy Ellenbzraer , personally appeared
Bradley Hinz Assistant Vice President  of

Citibank, N.A.,

Personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to m= ‘hat he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/heritheir sicnature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, execuwe2 thz instrument.

Witness my hand and official seal.
N\\mum,,,

LP- [
.\":“\4‘ 17 4"?&‘- £ /I/
SongEIe S

"’3 %" Notary PAbSé in said County afid State

Yoy u:;':“h‘& \\\‘\‘
’f-mmm\“
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That Part of Lot 47 in Block 7 in Arthur T. Mcintosh and Company's Des Plaines Heights {hereinafter described) lying
East of the following described line, said line commencing at a point on the North line of said Lot 47, 33.25 feet East of
the Northwest corner thereof; thence running Southeasterly to a point 60 feet South of the North line of said Lot 47 and
43.80 feet East of the West line of said Lot 47; thence South parallel with the West line of said Lot 47, 65.00 feet; thence
Southeasterly paratlel with the Easterly line of said Lot 47, 148.25 feet to the South line of said Lot 47 in Arthur T.
Mcintosh and Company's Des Plaines Heights, being a subdivision of Block 10 of Norrie Park, a subdivision of the
North part, East of railroad of the Southeast 1/4 of Section 20, also that part lying East of railroad and South of Norrie
Park aforesaid, of North 1/2 of Southeast 1/4 of said Section 20, also that part West of Des Plaines Road of North 112 of
the Southwest 1/4 of Section 21, Township 41 North, Range 12, East of the Third Principal Meridian, Cook County,
{llinois.

PIN: 09-21-305-070-0000

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOWN 43
1773 Whitcomb Avenue

Des Plaines, IL 60018



