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MORTGAGE
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LOMBARD, IL 601438
(877} 353-8472
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MORTGAGE

MOORE

Loan #: 0212112002

PIN: 17-15-307-036-1250
MIN: 100188512120666041
MERS PPhone: 1-888-679-6377

DEFINFTTONS

Words used in multiple sections of this document are defined beldw” #0d other words arc defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document eiediiso provided in Seetion 16.

(A) "Security Instrument" means this document, which is dated DECE/GER 13, 2012 logether with all Riders 10 this
document.

(B) "Borrewer" is ELINORE M MOORE, AN UNMARRIED WOMAN. Boitower is the mortgagor under this Security
[nstrument.

(€C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corpora‘ion-thal is acting solely as u nominee
for Lender and Leader's suceessors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2024, Flint, MI 48501-2026, tel.
{888) 679-MERS.

(D) "Lender" is DRAPER AND KRAMER MORTGAGE CORP. DBA 18T ADVANTAGE MNOLTGAGE. Lender is a
CORPORATION organized and existing under the laws of DELAWARE. Lender's address 1s 701 EXST)22ND STREET,
SUITE 125, LOMBARD, Il 60148.

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 13, 2012. The Note states that Borrower
owes Lender TWO HUNDRED FORTY-ONE THOUSAND AND 00/100 Dollars (U5 $241, 000.00) plus inlerest al the rate
of 2.875%. Borrower has promised to pay this debt in regular Periodic Payments and Lo pay the debt in full not later than
JANUARY 1, 2028.

(F) "Proper(y" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, ptus inlerest, any prepayment charges and lale charges due under the Note,
and all sums due under this Security instrument. plus interest.

[LLINGIS-Simgle Fanuly-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are (o be exceuted
by Borrower [check box as applicable]:

_l Adjustable Rate Rider & Condominium Rider [0 Second Home Rider
L Balloon Ruder [ Planmed Unit Development Rider [1Biweekly Payment Rider
LI 1-4 Fanuly Rider (1 O0ther(s) [specily]

() "Applicabie Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and administrative

rules and orders (that have the efTect of law) as well ay all applicable final, non-appealable judicial opinions.

(J) "Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are

imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" mcans any transter of funds, other than a transaction originated by check, draft, or similar

paper instrument, which is initiated through an eleetronic terminal, wlephonic instrument, computer, or magnelic tape so as 1o

order, instruet, or4utherize a financial institution to debit or eredit an account. Such term includes, but is not limited fo, point-of-

sale transfers, aulemardd teller machine ransactions. transfers initiated by telephone, wire transfers, and automated clearinghouse

(ransters.

{L) "Eserow Ttems" inecad those itoms that are deseribed in Seetion 3.

(M) "Miscellancous Proceeds” sieans any compensation, settlement, award of damages, or proceeds paid by any third party

{other than insurance proceeds paid urider the coverages described in Section 5) for: (i) damage to, or destruction of, the Property:

(i} condemnation or other taking of ail or any part of the Property; {iii) conveyance in licu of condemnation; or (iv)

misrepresenlations of, or omissions 45 o, the value and/or condition of the Property.

(N) "Mortgage Insurance” mcans insurance pretecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (11) any

amounts under Section 3 of this Security Instrumdnt

(P) "RESPA" means the Real Estate Settlement Précedvies Act (12 U.S.C. ss 2601 et seq.) and its implementing regulation,

Regulation X (12 C.F.R. Part 1024), as they might be dmanded from time Lo time, or any additional or successor legislation or
g £

regulation that governs the same subject matter. As used inthis Security Instrument, "RESPA” refers Lo all requirements and

restrictions that are imposed in regard Lo a "federally related wmorgage loan" even if the Loan does not qualify as a "federally

related mortgage loan” under RESPA.

() "Successor in Interest of Borrower" meuns any parly that has Jaken title te the Property, whether or not that party has

assumed Borrower's obligations under the Note andior this Security Instracient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewsis, 2xtensions and modifications of the
Note: and (ii) the performance of Borrower's coverants and agrecments under this Secusiry-Iastrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (sotely as nominee for Lénder and Lender's successors and
assigns} and 1o the successors and assigns of MERS the fotlowing described property located uithe £2TINTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 910 § MICHIGAN AVENUE #1908, CHICAGO, IL 40505 (herein "Property
Address™y,

TOGETIER WITIE all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property, Al replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title 1o the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee Tor Lender and Lender's successors and assigns) has the right; 1o exercise any or all of those interests,
tncluding, but nol limited to, the right (o foreclose and sell the Property: and to take any action required of Lender including, but
not limited to, releasing and canceling this Sccurity Instrument,

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property i1s unencumbered, except for encumbrances of record. Borrower
warranls and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited

FLLANOUS-Single Fumily-Faonic Mae/Freddie Mae UNIFORM INSTRUMENT
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variations by jurisdiction 1o constitute a unifore security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

i. Payment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Bortower shall also pay funds for Escrow [lems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Eender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Sceurity Instrument be made in one or more of the tollowing forms, as sclected by Lender: (a) cash; (b) money
order; (¢} certified check. bank check. treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments arz deemed received by Lender when received at the location designated in the Note or at such other location as
miy be designated vy Lender in accordance with the notice pravisions in Section 15. Lender may relurn any payment or partial
payment if the paymest or partial payments are insulficient to bring the Loan current. Lender may aceept any payment or partial
payment insufficient to brag the Loan current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such
payment or partial paymeats/n the future, but Lender is not obligated to apply such payments at the time such payments are
accepied. If cach Periodic Paynient is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied4upds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender sha! cither apply such funds or return them to Borrower. If not applied earlier, such funds will
be applicd to the outstanding principalGalance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future-against Lender shall relieve Borrower from making payments due under the Note and
this Security [nstrument or performing the covedants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds-Excepl as otherwise deseribed in this Scetion 2, all payments accepted and
applicd by Lender shall be applied in the following.sidar of priority: (a) interest duc under the Note; (b) principal due under the
Nate; (¢} amounts due under Scction 3. Such payments-<izil be applicd to cach Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges. sceond to any other amounts duc under (his Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingien) Periodic Payment which includes a sufficient amount to pay
any late charge due, the pavment may be applied to the delinguent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrowes ta'the repayment of the Periodic Payments if, and (o the
extent that, cach payment can be paid in full. Toe the extent that any excessexists after the payment is applied to the tull payment
af anc or more Periodic Payments, such cxcess may be applied 1o any lateZiarges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procesds-to principal duc under the Note shall not
extend or postpone the due date, or change the amount. ot the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinients are due under the Note, uniil the
Note is paid in full, a sum {the "Funds"} to provide for payment of amounts due for: (a) taxes and asscssments and other stems
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) '<aszhold payments or ground
rents on the Property, if any; {¢) premiums for any and all insurance required by Lender under Sceden 5 and (d) Mortgage
Insurance premiums, i¥ any, or any sums payable by Borrower 1o Lender in lieu of the payment of Morigage insurance premiums
in aceordance with the provisions of Section 10. These items are called "Escrow ltems," At origination o pCany time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, it an ve escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow {tem. Borrower shall promptly furnish to Leader all notices of
amounts 10 be paid under this Section, Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
abligation (o pay the Funds for any or all Escrow ltiems, Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish o Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrower's cbligation to make such payments and to provide receipts shall Tor all purposes be deemed to be a covenant and
agreement contained in (his Security Instrument, as the phrase "covenant and agrecment” is used in Section 9. [f Borrower is
obligated 10 pay Escrow ltems directly, pursuant 1o a waiver, and Borrower faits 10 pay the amount due for an Escrow [lem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to
Lender any such amount. Lender may revoke the waiver as o any or all Escrow [tems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

[LLINGHIS-5ingle Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT
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Lender may. at any time. cotieet and hold Funds in an amount (a) sutficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures of future Escrow [tems or
otherwisc in accordance with Applicable Law.

The Funds shafl be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is an institution whose deposits are so imsured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds. annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement 1s made in
writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give (o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

[ there is #/Surplus of Funds held in escrow, as defined under RESPA, Lender shall uccount to Borrower for the excess
funds in accordatce with RESPA. [f there is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall natify
Borrower as required 0w RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in accordance
with RESPA. but in no tgiethan 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shatl notify Borrowa: as required by RESPA, and Botrower shall pay o Lender the amount necessary to make up the
deficieney in accordance witle RESPA, but in no more than 12 monthly payments.

Upon payment in full of dll sums sceured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall/ piy all taxes, assessments, charges, fines, and tmpositions attribulable o the Property
which can w.lain priority over this Security Iestrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assescments, if any. Te the extent that these items are Escrow ltems, Borrower shall pay
thert in the manner provided in Section 3,

Borrower shall promplly discharge any lien vhich/as priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by Ui ien in a manner aceeptable to Lender, but only so long as Borrower i3
performing such agreement; (b} contests the lien in good faith/oy, or defends against enforcement of the lien in, legal proceedings
which in Lender's apinion operate to prevent the enforcement sthetion while those proceedings are pending, but only until such
proceedings are concluded: or (¢) sceures from the holder of the Trew 24 agreement satisfactory to Lender subordinating the lien to
this Sceurily Instrument. If Lender determines that any part of the Preperty is subject (o a lien which can attain priority over this
Seeurity [nstrument, Lender may give Borrower a nolice identifying the fiei, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set /esth above in this Section 4.

Lender may require Borrower (o pay a one-lime charge for a real estate fax verification and/or reporting service uscd by
Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now cxisting oriereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any otlierazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and tor the periods that Lender reguires. What Lengder requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrovver siibject to Lender's right 1o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Boirowerto pay, in connection
with this Loan, cither: (a) @ one-time charge for {lood zone determination, certification and tracking sedvices; or (b) a one-time
charge tor flood zone determination and certification services and subsequent charges cach time remappirgs or similar changes
oceur which reasonahly might affect such determination or certification. Borrower shall also be responsible for the'payment of any
fees imposced by the Federal Emergency Management Agency in conneetion with the review of any flood zone determination
resulting from an abjection by Borrower,

If Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but niight or might not proteet Borrower, Borrower's equily in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in etfect.
Borrower acknowledges that the cogt of the insurance coverage so obtained might signiftcantly exceed the cost of insurance that
Borrower could have abtained. Any amounts disbursed oy Lender under this Scction 3 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest al the Note rate from the dale of disbursement and shall be
pavable, with such interest. upon notice from Lender 10 Borrower requesting payment,

All insurance policies required by Eender and rencwals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clausc, and shalf name Lender as mortgagee and/or as an additional loss payee.

ILLINOQES-Smgle Family-Fanuie Mac/Freddie Mac UNIFORM INSTRUMENT
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Lender shall have the right 1o hold the policics and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipls of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and shall name Lender
as morlgagec and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is cconomicaily feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right 1o hold such insurance proceeds until Lender has had an opportunily to inspect such Property Lo ensurc the work has
been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a scries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shail not be
required 10 pay Borpswer any interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall notveraid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is
nol cconemicatly feasidleor Lender's securily would be lessencd, the insurance proceeds shall be applied to the sums secured by
thiy Sceurity Instrumenit, wbether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the erder provided for in Scetion 2.

[f Borrower abandons (pe-Property, Lender may file, negotiate and scttle any available insurance claim and related
matters, If Borrower does not respand within 30 days to a notice from Lender that the insurance carricr has offered to scitte a
claim. then Lender may negotiate and-settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Seetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any
insurance proceeds in an amount not Lo exeezd the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
cither to repair or restore the Propertly or to pay aniedrmis,unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupaney. Borrower shall occupy, establish,'and.wsa the Property as Borrower's principal residence within 60 days
afler the exeeution of this Security Instrament and shall contiaue (o occupy the Property as Borrower's principal residence for at
lcast one year afler the date of occupancy, unless Lender otherwlise agrees in writing, which consent shall not be unrcasonably
withheld, or unless extenuating circumstances exist which are beyand. Borrower's contrel.

7. Preservation, Maintenance and Protection of the Property, Yaspections. Borrower shall not desiroy, damage or
impair the Property, allow the Property to deteriorate or commil waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order ta prevent the Propeity fronrdeteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is pat cconomically feasible, Berrowcer shall
arompily repair the Property if damaged to avoid further deterioration or damage. 1 Zheavance or condemnation proceeds are paid
in connection with damage Lo, or the taking of, the Preperty, Borrewer shall be responsihlzor repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for/ilic repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. 11 the insurance or conden(mation proceeds are not sutficient
te repair ot restore the Property, Borrower is not relieved of Borrower's obligation for the complciion.afsuch repair or restoration.

Lender or ils agenl may make reasonable entries upon and inspections of the Property. If ithas'reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shalt give Borrower notice at the<ipze of or prior to such an
interior ispection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default i, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or maccurale information or slatements (o Lender {or failed (o provide Lender with material information) in connection with the
Loun. Material representations include, but are not limited to, representations concerning Borrower's occupancy of the Properly as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, I (a) Borrower fails
te perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a procecding in
bankruptey. probate, for condemnation or forfeiture, for enforcement of a licn which may attain prioritly over this Security
Instrument or to entoree laws or regulations), or {¢) Borrower has ubandoned the Property, then Lender may do and pay for
whatever 1s reasonable or appropriale to proteet Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valuc of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums sceurcd by a lien which has priority over this Sceurily Instrument: {b)
appeasing in court; aud (¢} paying reasonable attorneys' fees to protect its interes! in the Property andfor rights under this Sceurity

FLEINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
e 323001 age 5 of 10 Form 3014 §/01



1300355183 Page: 7 of 15

UNOFFICIAL COPY

0212112902

Instrument, including its secured position in a bankruptey proceeding. Sceuring the Property includes, bul is not imited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have wilitics turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securcd by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
inlerest, upon netice from Lender to Borrower requesling payment.

If this Security Instrument is on a leascheld. Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leaschold estate and interests hercin conveyed or terminate or cancel the ground leasc. Borrower shall not,
without the express wrilten consent of Lender, alter or amend the ground lease. 1f Borrower acquires fee title Lo the Property, the
teasehold and (he fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required % maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be vailable from the morigage insurer that previeusly provided such insurance and Borrower was required Lo
make separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to
obtain coverage substantialiy cavivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost (o Borrower of the Mortgaze Tasurance previously in effect, from an alternatc mortgage insurer sclected by Lender. If
substantially equivalent Mortgage fnsarance coverage is not avaitable, Borrower shall continue to pay to Lender the amount of the
separately designated payments (lial were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundab’e Jossreserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uliimata!y paid in full. and Lender shall not be required to pay Borrower any intercst or
camings on such loss reserve. Lender can no loager require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the peried thal Lender requires) provided by an msurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments (owar¢ the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrover was required to make separately designated payments woward the
premiums tor Mortgage Insurance, Borrower shall pay the préimiums required to maintain Mortgage Tnsurance in cffect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage [nsurance ends in accordance with any written
agreement between Borrower and Lender providing for such teemination or until termination is required by Applicable Law.
Nothing in this Section §0 affects Borrower's obligation to pay inferast at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasesdhe Nate) for certain losses 1t may incur if Borrower
does not repay the Loan as agreed. Borrower 1s nol a patty to the Morlgagc Irsprance.

Mortgage insuzers evaluate their total risk on all such insurance in force fomitime to time, and may enter into agreements
with other parties that sharc or modify (heir risk. or reduce losses. These agreemznts are on terms and conditions that are
satistactory 10 the morlgage insurcr and the other parly (or parties) to these agrée/nents. These agreements may require the
morlgage insurer (o make payments using any source of funds that the mortgage insurerinay have available (which may include
funds obtaimed from Mortgage Insurance preniums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any_einsurer, any other entity, or any
affiliate of any of Lhe loregoing, may reccive (dircctly or indireetly) amounts that derive from (o7 might be characterized as) a
portion of Borrower's paymenis for Mortgage Insurance, in exchange for sharing or modifying the-instteage insurer's risk, or
reducing losses. It such agreement provides that an affiliate of Lender takes u share of the insurer's risk v exichange for a share of
the premiums paid to the insurer, the arrangement is ofien wrmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automaticalty, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscelluneous Proceeds are hereby assigned to and shall be
paid to Lender,

if the Property is damaged, such Miscellancous Proceeds shall be applicd o restoration or repair of the Property, if the
restoration o repair is economically feasible and Lender's securily s not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscetlancous Proceeds until Lender has had an opportunity Lo inspect such Property to

ILLINOIS-5ingle Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
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ensure the work has been completed to Lendet's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the restoration or repair is not
ceonomically feasible or Lender's security would be lessened, the Miscellancous Procecds shall be applied to the sums secured by
s Secunity [nstrument, whether or not then due, with the excess, it any, paid to Borrower. Such Miscetlaneous Proceeds shall be
applied 1n the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss 1n vatue of the Property. the Miscellancous Proceeds shall be applied 1o
the suims secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

in the evenl of a partial taking. destruction, or loss in value of the Property in which the fair market value of the Properly
immediately before the partial taking, destruction, or Toss in value 1s equal to or greater than the amount of the sums sceured by
this Security Instrument immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise
agree mowriting, (he”sums secured by this Secunty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the wllewing fraction: (a) the tolal amount of the sums secured munediately before (he partial taking, destruction, or
loss in value divided/oyan) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shailbepaid to Borrower.

In the event of a'parust wking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately sefore the partial wking destruction, or logs in value is Tess than the amount of the sums sceured immediately before
the partial taking, destruction, or logs in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be appliad 1o the sums securet-vy this.Security Instrument whether or not the sums are then due.

It the Property is abandoned by Redraver, or if, atter notice by Lender to Borrower that the Opposing Party (as defined in
the next sentenee) offers to make wn award 1o seqicw claim for damages, Borrower fails to respond to Lender within 30 davs after
the date the nolice ts given, Lender is authorized to colleet and apply the Miscellancous Proceeds cither to restoration or repair of
the Property or lo the sums sccured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that ewes Borrower Miscellancous Proceeds or the palty Against whom Borrower has a right of action in regard to Miscellanecus
Proceeds.

Borrewer shall be in default it any action or proceeding, whether civil or eriminal, ts begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impaisment of Lender's interest in the Property or rights under this
Sceurity Instrument. Borrower can cure such a default and. if acceienition has occurred, reinstate as provided in Scetion 19, by
causing the action or proceeding {o be dismissed with a ruling that, wwiesader's judgnient, precludes forfeiture of the Property or
olker material impatrment of Lender's interest in the Property or rights undGrthis Security Instrument. The proceeds of any award
or claim for damages that are atiributable to the impairment of Lender's interestin the Property are hereby assigned and shall be
paid to Lender.

Al Miseellaneous Proceeds that are not apphed to restoration or repat-ofahic Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Uxtension of the time for payment or moditication
of amortization of the sums secured by this Sceurity [nstrument granted by Lender to Borroweror any Suceessor in [nterest of
Borrower shall not operate to retease the liability of Borrower or any Successors in Interest el Borrawer. Lender shall not be
required 10 commence proceedings against any Successor in Interest of Borrower or to refuse t ext.nd time for payment or
otherwise modify amortization of the sums secured by his Sceurily Tnstrument by reason of any deinzndnade by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rigntorremedy including,
without limitation, Lender's accepiance of payments from third persons, entities or Successors in [ntercs! of Borrower or in
amounts less than the amount then due, shall not be a waiver of or prectude the exercise of any right or remedy.

13. loint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Hability shall be juint and scveral. However, any Borrower who co-signs this Security Instrument but
docs not execute the Nole {a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured
by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Seeurity Tustrument or the Note without the co-signer's consent.

Subject to the provisions of Seclion 18, any Suceessor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Sceurity
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees (o such release in writing, The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for serviees performed in connection with Borrower's defuult, for
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the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, meluding, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which sets maxinum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected o1 to be collected in connection with the Loan cxceed the permitted limits, then: (a} any such loan
charge shall be reduced by the smount necessary (o reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. [fa refund reduces principal. the reduction will be
treated as & partial prepayment without any prepayment charge (whether or nol a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices: A1l notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower itreannection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or whin sciually delivered 1o Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitule notice 1o all Bedrsveers unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property
Address unless Berroweraedssignated a substitute notice address by notice 1o Lender. Borrower shall promptly notify Lender of
Borrower's change of address:!1 ender specifics a precedure for reporting Borrower’s change of address, then Borrower shall
only report a change of address th/ovgh that specified procedure. There may be only one designated notice address under this
Sceurily Instrument al any one time.Any notice (o Lender shall be given by delivering it or by mailing it by first class mail 1o
Lender's address stated herein unless Lender hes designated another address by notice 1o Botrower. Any notice in connection with
this Security [nstrument shall not be deemedio have been given to Lender until actually received by Lender. [Fany notice required
by this Security Instrument is also required undr Applicabie Law, the Applicable Law requirement will satisty the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Congtruction. This Security Tnstrument shall be governed by federal law
and the law of the jurisdiction in which the Properly is loeéted. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law-Applicable Law might cxplicitly or implicitly allow the parties to
agrec by contract or it might be stlent, but such silence shall nct be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security [nstrument or the Note conflicts with Appticable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which oo be given effect without the conflicting provision.

As used in this Sceurity [nstrument: (a) words of the mascuime’ginder shail mean and include corresponding neuler
words or words of the feminine gender: (b) words in the singular shall meart and inctude the plural and vice versa; and (c) the word
"may" gives sole discretion without any obligation o take: any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and ef th's Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usediviis Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but vot limited to, those‘oereficial interests transferred in a bond
for deed, contraet for deed, installment sales contract or eserow agreement, the intent of whith isthe transfer of title by Borrower
at a future date to a purchaser.

I all or any part of the Properly or any [nterest in the Property 1s sold or transferred {or if Bbhrroveer is nol a natural person
and a beneficial intergst in Borrower is sold or transterred) without Lender's prior written consent, Lendst pray require immediate
payment in full of all sums seeured by this Security Instrument. However, this option shall not be exeicised by Lender if such
cxercise is prohibited by Applicable Law,

If Lender exercises (his option, Lender shall give Barrower notice of acceleration. The nofice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
sceured by this Security Instrument. If Borrower fails o pay these sums prior (o the expiration of {his pertod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcemenl of this Security Instrument discontinued at any time prior to the earliest of’ (a) five days before salc of
the Property pursuant 1o Section 22 of this Security [nstrument: (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstaic; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Seeurily Instrement and the Note as if no aceeleration had
occurred: (b) cures any detault of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this Sceurity
Instrument, including, bul not limited to, reasonable attemeys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require (0 assure that Lender's interest in the Property and rights under this Security Enstrument, and
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Borrower's obligation to pay the sums secured by this Security [nstrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as sclected by Lender: (a) cash; (b) money order: (¢) certificd check, bank check, treasurer's check or cashier’s
check, provided any such cheek s drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had cccurred. However, this right Lo reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note (logether
with this Security Instrument} can be sold onc or more times without prior notice to Borrower, A sale might result in a change in
the entity (known as the "Loan Servicer"} that collects Periodic Payments duc under the Note and this Sccurity Instrument and
performs other mortgage loan scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated (o a sale of the Note. 1f there is a change of the Loan Servicer,
Borrower will be givéa wrilten notice of (he change which will state the name and address of the new Loan Servicer, the address (o
which payments shotla be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and tiersafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations to Rapawer will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and arc nol
assumed by the Note purdrasérunless otherwise provided by the Nole purchaser.

Neither Borrower nor-Lender may commence, join, or be joined o any judicial action (as either an individuat [itigans or
the member of a class) that arises fora the other party's actions pursuant 1o this Security Instrument or that alleges that the other
party has breached any provision ¢£/0r any duty owed by reason of, this Sccurity Instrument, until such Borrower or Lender has
notified the other party (with such notic? given in compliance with the requirements of Section 15) of such alleged breach and
atforded the other party hereto a reasenabld perind after the giving of such notice (o take corrective action. 1t Applicable Law
provides u tirme period which must clapse befors cerlain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleratior and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given (o Borrower pursuanto/section 18 shall be deemed to satisty the notice and opportunily to take
corrective action provisions of this Scction 20

21, Hazardous Substances. As used in this Scetion 227 "Hazardous Substances” arce those substances defined as toxic
or hazardous substances, pollutants, or wasies by Envirenmuntal Law and the following substances: gasoline, kerosene, other
flammable ar toxic petroleum produclts, loxic pesticides and Herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials: (b) "Environmental Law' mcans federal laws and Jaws of the jurisdiction where the
Property is located that relate o health, safely or envirenmental proteciion; 2} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Caw: and (d} an "Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmicntal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storags. ordelease of any Hazardous Substances, or
threaten te release any Hazardous Substances, on or in the Property. Borrower shall siec.dp, nor allow anyone ¢lse to do, anything
attecting the Property {a) that is in violation of any Environmental Law, (b) which crestes.an Environmental Condition, or (¢}
which, due to the presence, use, or release of a Haczardous Substance, creates a condition/inat adversely affeets the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly pive Lender writien notice of {a) any investigation, claim, demand, 1avsuit or other action by
any governmental or regulatory agency or private party involving the Properly and uny Hazardous Substayicelor Environmental
Law of which Borrower has actual knowledge, (b any Environmental Condition, including but not Hmitgd o, any spilling,
lcaking. discharge, release or threat of refcase of any Hazardous Substance, and {¢) any condition caused by the presence, usc or
releasc of o Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notificd by any
sovermnental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affeeting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmentad
Law. Nothing, herein shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this

ILLINGIZ-Sing ¢ Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
w3231 Page 9 of 10 Form 3014 1/01



1300355183 Page: 11 of 15

UNOFFICIAL COPY

0212112002

Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right 1o reinstate after acceleration and the right te assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower te acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may forcclose this Security Instrument by judicial proceeding, Lender shall be entitled to
cotleet all expenses incurred in pursuing the remedies provided in this Scction 22, including, but not limited to, reasonablc
attorneys' fees and costs of title evidence.

23, Redease. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Securily Instrumenl.
Borrower shull pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinois homestead cxemption laws.

25, Placesdent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Zorrower's agreement with Lender, Lender may purchase insurance al Borrower's expensc to protect
Eender's inlerests in Bearrower's collaleral, This insurance may, but need not, proteet Borrower's interests. The coverage that
Lender purchases may nolgay any claim that Borrower makes or any elain thal is made against Borrower in connection with the
collateral, Borrower may litei-chneel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insuranee &7 required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be respénsible for the costs ol that insurance, including intercst and any other eharges Lender may
impose in conneetion with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added Lo/Baitower’'s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower tay ba-able to obtain on i1s own.

BY SIGNING BELOW, Borrower accep®s ahd agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded withat.

M Oy O ot \:s\\%\\’é-

<" BORROWER - ELINORE M MOORE - DATE -

STATEOF A/l i inMois

COUNTY OF __ & e A

oy . . . .
e gt Koo 1 /€ . a Notary Public in and for said county aaasiate do hereby certify that

——

S L ACLE T Ao

) , personally
known 10 me to be the same person(s) whose namefs) isfare subscribed Lo the foregoeing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the instrument as his/her/their free ard yolyntary act, for the uses
and purposes therein set forth. /,

Criven under my hand and official scal, this _/ < day of LEC A ors

e, —

Nolary Public

- ommsa}k
PAUL KOUTN! .
! OF ILLINGAS
NOTARY PUBLIC, STATE " o o
MY COMMISSION ?"RES,"?PNL“; . My Commission Expires: ff,’f/fg////y
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CONDOMINIUM RIDER

MOORE
Loan#: 0212112002
MIN: 100188512120666041

THIS CONDOMINIUM RIDER is made this 13TH day of DECEMBER, 2012, and i$
incorporated into and shall be deemed to amcnd and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Sccurity Instrument”) of(the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note to DRAPEF. AND KRAMER MORTGAGE CORP. DBA
1ST ADVANTAGE MORTGAGE (the "Lender") of ihe same datc and covering the Property
described in the Sccurity Instrument and located at:

910 S MICHIGAN AVENUE #1908, CHICAGO, IL 60605

[Property Address]
The Property includes a unit in, together with an undivided interestiini the common elements of, a
condaminium project known as:

THE MICHIGAN AVENUE LOFTS
[Name of Condominium Project|

(the "Condominium Project™). If the owners association or other entity winch ants for the
Condominium Project (the "Owners Association™) holds title to property for the benefit ot use of ifs
nmembers or sharcholders, the Property also includes Borrower's interest in the Owners /Assoziation
and the uses, procceds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agrecments made in
the Sceurity Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
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| obligations under the Condominium Project's Constituent Documents. The "Constituent
5 Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv} other cquivalent
documents. Borrower shall promptly pay, when due, ail dues and assessments imposed
pursuant to the Constituent Documents.

' B. Property [usurance. So long as the Owners Association maintains, with a
| generally accepted insurance carricr, a "master” or "blanket” policy on the Condominium
Proicot which is satisfactory to Lender and which provides insurance coverage in the
i amotiits (including deductible levets), for the periods, and against loss by fire, hazards
; included within the term "extended coverage.” and any other hazards, including, but not
limited (o Carthquakes and floods, from which Lender requires insurance, then:

(i) Letider waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premiupt installments for property insurance on the Property; and

(i) Borrow.s's obligation under Section 5 to maintain property insurance coverage
on the Property is decnied satisfied to the extent that the required coverage s provided by
the Owners Association policy

What Lender requircs as a condition of this waiver can change during the term of
the loan.

i Borrower shall give Lendes nrompt notice of any lapse in required property
; insurance coverage provided by the master or blanket policy.

In the event of a distribution of propetty insurance proceeds in lieu of restoration
or repair following a loss to the Property, whither to the unit or to common clements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Sceurity Instruneent, whether or not then duc, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall {ake such actions as may be

: reasonable to insure that the Owners Associalion maintains-a/public liability insurance
policy acceptable in [orm, amount, and extent of coverage to Lender.
! D. Condemnation. The procceds of any award or claim fordeamages, direct or
conscquential, payable to Borrower in conneetion with any condemnaticnior other taking
of all or any part of the Property, whether of the unit or of the common elemeris; or for any
conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Leader. Such
proceeds shall be applied by Lender to the sums secured by the Security Insamiment as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
: with Lendet's prior written consent, either partition or subdivide the Property or consent to:
! (i) the abandonment or termination of the Condominium Project, cxcept for
abandonment or termination required by law in the case of substantial destruction by firc or
other casualty or in the case of a taking by condemnation or eminent domain;

(it} any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender:
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(iii} termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Uness
Bor:Ower and Lender agree to other terms of payment, these amounts shall bear intercst
from The date of disbursement at the Note rate and shail be payable, with interest, upon
notice ffom Lender to Borrower requesting payment.

BY SIGNING BI LOW, Borrower accepls and agrees to the terms and covenants contained in this
Condominium Rider.

Floangers O KOsl S\ AR\

" BORROWER - ELINORE M. _MNORE - DATE -
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012110733
SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1° Uni#’ Mumber 1908 in The Michigan Avenue Lofts Condominium, together with its undivided
percentage interest in the common elements, as defined and delineated in the Declaration of Condominium
recorded as Docurrent Number 98774537, as amended from time to time. in the Southwest 1/4 of Fractional
Section 15, Townsiip 52 North, Range 14, East of the Third Principal Meridian, in Cook County, llinois.

Parcel 2: The exclusive right-to the use of Garage Space No. 70R, a limited comman element as delineated on
the survey attached to the Deciaration aforesaid recorded as Document Number 98774537.

Parcel 3 Easements for the bencfit of Parcel 1 for ingress, egress, use, maintenance, utilities, and enjoyment
as set forth in the Declaration recorded August 31,1998 as Document Number 98774537,

PIN. 17-15-307-036-1250

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:

910 South Michigan Avenue, Unit 1908
Chicago. IL 60605

ALTACormilment
Schedule C (2012110733.PFDI2012110733.’3)



