UNOFFICIAL COPY

HATANICCIGN

lllinois Anti-Predatory
Lending Database
Program

|

Certificate of Compliance

IR

Fee: $68.0C
oci: 1300355184 .

ISsuen A. Yarbiough RHSP Fee:$10.00
Cook County Recorder of Deeds y
Date: 01/03/2013 01 50 PM P 1 of

Report Mortgage ruud
800-532-8785

The property identified as: PIN: 14-29-422-013-0000
Address:
Street: 1039 WALTGELD ST

Street line 2:
City: CHICAGO State: IL ZIP Code: 60614

Lender. Draper and Kramer Mortgage Corp dba 1st Advantage NMortgage

Borrower: Daniel J Kinzler, Melissa A Kinzler

Loan / Mortgage Amount: $971,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeac t« rwcord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 16552F7C-0AF9-40DE-B299-5D2A2176193C Execution date: 12/13/2012




1300355184 Page: 2 of 16

UNOFFICIAL COPY

DRAPER AND KRAMER MORTGAGE
CORP. DBA 15T ADVANTAGE

MORTGAGE
701 EAST 22ND STREET, SUITE
125

LOMBARD, IL 60148
{877) 353-8472
ATTN: ATTENTION FINAL DOCUMENTS

This Instrument Prepared By:

BRIAN LABUDDA

DRAPER AND KRAMER MORTGAGE
CORP. DBA 1ST ADVANTAGE

MORTGAGE
701 EAST 22ND /STREET, SUITE
125

LOMBARD, IL 60148
(B77) 353-8472

[Space Abave This Line For Recording Datal

MORTGAGE

KINZLER

Loan #. 0812111203
P'iN:14-29-422-013-0000
MIN: 1001885121206655993
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this document ars also_provided in Section 16.

(A) "Sccurity Instrument™ means this document, which is dated DECEMBER~13, 2012 together with all Riders to this
document.

(B} "Borrower"” s DANIEL J KINZLER AND MELISSA A KINZLER,  LU3SBAND AND WIFE. Borrower is the
maortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporz tion.that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized
and existing waader the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Tlint, M1 48501-2026, tel.
{888} 679-MERS.

(D) "Lender™ is DRAPER AND KRAMER MORTGAGE CORP. DBA 15T ADVANTAGE MUPUGAGE. Lender is a
CORPORATION organized and existing under the laws of DELAWARE. Lender's address is 701 BALT 22ND 3TREET,
SUITE 125, LOMBARD, IL 60148.

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 13, 2012. The Note states that Borrower
owes Lender NINE HUNDRED SEVENTY-ONE THOUSAND AND (0/100 Dollars (U.5. $971, 000.00) plus interest.
Borrower has promised 10 pay this debt in regular Periodic Payments and to pay the debt in {ull not later than JANUARY 1,
2043.

(F) "Property" means the property that 1s described below under the heading "Transfor of Rights in the Property.”

(G) "Loan™ mcuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due uvuder this Securily Instrument, plas inlerest.
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(H) "Riders” mecans all Riders 1o this Security Instrument that are executed by Borrower. The following Riders arc to be executed
by Borrower |check box as applicable]:

X Adjustable Rate Rider (] Condominium Rider [JSecond Home Rider
3 Balloon Rider Tt Planned Unit Development Rider (O Biweekly Payment Rider
) 1 -4 Family Rider [IOtherts) [specifyl

() " Applieable Law™ means all contredling applicable (ederal, state and local statutes, regulations, ordmances and administrative
tules and orders (that have the effect of law) as well as all applicable final, non-appeaiable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means 4l dues, [ees, asscssments and other charges that are
imposcd on Borrower or the Property by a condominium association, homeowners association or similar orgamization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or simiiar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as (o
order, instruct, or anhorize a financial institution to debit or cradit an account. Such term includes, but is not linuted to, point-ol-
safe transfers. awtomated feller machine transactions, transfoers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items"™ means Giese tlems that are deseribed 1a Section 3.

(M) "Miscelancous Proceeds™ dneans any compensation, settiement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid uider the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
{ii} condemnation or other taking of all.or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as 1o, e value andsor condition of the Propernty.

(N} "Mortgage Insurance” mceans insurance prowcting Lender against the nonpayment of, or defautt on, the Loan.

(0) "Periodic Payment" means the regularly scheavied amount due for (1) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument:

(P) "RESPA"™ means the Real Estate Settlement Proccdires Act (12 U.S.CL ss 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amended-from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in"his Security Instrument, "RESPA” refers to all requirements and
restrictions Lhat are imposed n regard 10 a "lederally related martgage loan” even if the Loan does not qualify as a "federatly
related mortgage loan™ under RESPA.

(Q} "Successor in Loterest of Borrewer” mcans any party that has akepdatle o the Propenty, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sceurity InstCurient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures w Lender: (i) the repayment of the Loan, and all renewals extensions and modifications of the
Note; and (i1} the performance of Borrower's covenants and agreements under this Sceuri'y Ipstrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
assigns} and to the successors and assigns of MERS the following described property located in the/ COUNTY of COOX:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currenily has the address of 1039 WEST ALTGELD STREET, CHICRGO, IL 60614 (hereir/ "Pronerly Address").

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easements, appurlenances, and
[ixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
Al ol the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only fcgal ttic to the interests granted by Borrower in this Security Instrument, but, i necessary to comply with law or custon,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and 1o take any action required of Lender including, but
rot limited 1o, releasing and canceling this Security Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will delend generally the title to the Property against all claims and demands, subject o any encumbeances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with limited
variaitons by jurisdiction to constitute a uniform security instrument covering real property.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of. and intersst on, the debt evidenced by the Note and any prepayment charges and late charges duc under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payments due under
the Note and rhis Security Tnstrument be made in onc or more of the following forms, as sclected by Lender: (a) cash; (b)Y money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposils are msured by a federal agency, instrumentality, or entity; or {d) Electronie Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions In Section 15. Lender may return any payment or partial
payment 1f the payment or partial payments are insufficient to bring the Loan current. Lender may accepl any payment or partial
payment insufficiens to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Cayment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd funds.
Lender may hotd such unaprited funds until Borrower makes payment to bring the Loan current. If Borrower docs not do so within
a reasonable period of timie, Cedor shall either apply such funds or return them to Borrower. 1f not applied cartier, such funds will
be applied to the outstanding prideipal balance under the Note immediately prior 1o foreclosure. No offset or claim which
Borrower might have now or in the fuiure against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or perforniiig the covenants and agreements secured by this Secunty Instrument.

2. Application of Payments or Piolceds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the followiig order of priority: (a) interest due under the Note; (b) principal due under the
Note: (¢ amounts due under Section 3. Such payments shall be applied to each Periodic Payment tn the order in which it became
dug. Any remaining amounts shall be applied first 16 lale charges, second to any other amounts due under this Security Instrument,
and then o reduce the principal balance of the Note.

I Lender receives a payment from Berrower for a etinguent Periodic Payment which includes a sufficient amount to pay
any late charge duc, the payment may be applied to the delinquint payment and the late charge. If more than one Periodic Payment
s oulstanding, Lender may apply any payment received from Borrower io the repayment of the Periodic Payments if, and to the
extent that, cach payment can be paid in full. To the extent that any Cricess exists after the payment is applied to the fell payment
of one or more Periodic Payments, such excess may be applied w any 174 charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneovi Proceeds to prineipal due under the Note shal not
extend or postpone the duc date, or change the amouat, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayments are duc under the Note, until the
Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: {a) 1axes and assessments and other items
which can attain priority over this Securily Instrument as a licn or encumbrance on the Propeity; £b) leasehold payments or ground
rents on the Property, il any: (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Morlgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Maitgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow Itrems.” At origina'ion sr.at any time during the
term of the Loan. Lender may require that Community Association Ducs, Fees, and Assessments,/1f°any, be cscrowed by
Borrower, and such dues, fees and assessments shall be an Escrow lem. Borrower shall promptly furnish 6 Zender all notices of
amounts Lo be paid under this Scciton. Borrower shall pay Lender the Funds for Escrow Items unless Lender yaives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation t pay to Lender Funds for any
or all Escrow liems at any tme. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Ilems for which paymcent of Funds has been waived by Lender and, i
Lender requires. shall fumish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation (o make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agrecment contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligaled w pay Fscrow ltems directly, pursuant to a waiver, and Borrower fails Lo pay the amount due for an Escrow liem, Lender
may excreise its rights under Section 9 and pay such amount and Botrower shall then be obligated under Section 9 to repay to
Lender any such amount. Eender may revoke the waiver as (o any or all Escrow Jtems at any time by a notice given in accordance
with Section |5 and, upon such revocation, Borower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, atany time, eollect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
tiwe specified under RESPA. and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or

FLLEINOIS-Single Familv-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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ultherwise in accordance with Applicable Law.

The Funds shait be held in an institution whose deposits are insured by a [ederal ageney, instrumentality, or entity
(including Lender, if Lender ts an institution whose deposits are so isured) or in any Federal Home Loan Bank. Lender shall
apply the Funds (o pay the Escrow Ttems no later than the time speeified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender w make such a charge. Unless an agreement is made in
writing or Applicable Law requires mterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnags on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, withoul charge, an annual accounting of the Funds as required by RESPA.

10 there iy o surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower Tor the excess
funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Burrower shall pay to Lender the amount necessary 1o make up the shortage in accordance
with RESPA. but indicwmore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notily borrower as required by RESPA, and Borrower shatl pay to Lender the amounit necessary to make up the
deficiency in accordanes vith RESPA, but in no more than 12 monthly payments.

Upon payment muld of all sums sceured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Londer,

4. Charges: Liens. Borrowor shall pay all taxcs, assessments, charges, fines, and impositions attributable to the Property
which can attain priority vver this/sscurity Instrument, leaschold payments or ground rents on the Property, i any, and
Community Associatior Ducs, Fees, and Assessments, if any. To the extent that these items are Escrow lems, Borrower shall pay
thent wn the manner provided in Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in wriling to the payment of the obligation secured by the lien in a manner aceeptable 1o Lender, but only so long as Borrower 1s
performing such agreement; (b) contests the lien in geod-tuith by, or delends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforeeioznt of the lien while those proceedings are pending, but oaly until such
proceedings are conciuded: or (¢ seeurcs from the holder ¢ thelien an agreement satisfactory to Lender subordinating the lien to
this Security Tnstrument. If Lender determines that any part ol the Property is subject o a lien which can attain priority over this
Security Tostrurnent., Lender may give Borrower a notice identirying the lien. Within 10 days of the date on which that notice is
given, Borrower shatl satisty the lien or take one or more of the acusns.ser forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real £state tax verification andfor reporting service used by
Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existiag or hereafler erected on the Property insured
against loss by {ire, hazards included within the term "extended coverage,” and any ofher hazards including, but not limited to,
carthquakes and [loods, for which Lender requires insurance. This insurance shail 3¢ maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires purstant o the preceding sentences can change
during the term of the Loan. The msurance carrier providing the insurance shall be chosen by Boztower subject to Lender's tight Lo
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may reguice Borrower to pay, in connection
with this Loan, cither: {a) a one-time charge for fleod zone determination, certification and trackipg sarvices; or (b} a one-lime
charge for flood zone determination and certification services and subsequent charges each time remarpings or similar changes
gceur which reasonably might afTecs such determination or certification. Borrower shall also be responsi'eior the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any fledd zone determination
resulting rom an objection by Borrower,

I Borrower fatls (o maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therelore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property. against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of imsurance that
Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such icrest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional [oss payce.
Lender shail have the right w bold the policies and rencwal certificates. If Lender requires, Borrower shall promptly give o Lender
all receipts ol paid premiums and renewal notices. [ Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender

HLLINOIS-Single Familv-Fannie Viae/Freddic Mac UNIFORM INSTRUMENT
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as mortgagee and’/or as an additional loss payee.

In the event of loss, Bormrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss 11" not made promptly by Borrowee. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the undertying insurance wus required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's sceurity is not lessened. During such sepair and restoration period, Lender shall
have the right to hold such insurance proceeds unul Lender has had an opportunity to inspect such Property o ensure the work has
been completed to Lender's satisfaction, provided that such inspection shail he undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the work is completed. Unless an
agreement 1s made i writing or Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shatl not be paid vut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econommically leasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Sceurity Instrupient, whether of not then due, with the excess. if any, paid to Borrower. Such insurance procceds shall be
applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and retated
maiters, 1§ Borrower doos noyrespond within 30 days to a notice from Lender that the insurance carrier has offered to scttle a
claim, then Lender may negousic and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property sndor Scction 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights 1o any
insurance proceeds In an amount nex t exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights {other than the gt to_any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights areapplicable to the coverage of the Property. Lender may use the insurance proceeds
cither o repalr or restore the Property or w'pay 2mounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Gceupancy. Borrower shall occupy, eslablish, and use the Properly as Borrower's principal residence within 60 days
aller the execution of this Security Instrupent and shell porcinue to occupy the Propenty as Borrower's principal residence for at
teast one year afier the date of occupancy, unless Lender Diherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which ar beyond Borrower's control.

7. Preservation, Maintenance and Protection of tho Pioperty; Inspections. Borrower shall not destroy, damage or
tmpair the Property, atiow the Property 10 deteriorate or commit wagieon the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Froperty [rom deteriorating or decreasing in value duc to its
condition. Unless it 1s determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shal
promptly repatr the Property if damaged 1o avoid further deterioration or damege. If insurance or condemnation proceeds are paid
in connection with damage to. or the taking of, the Property, Borrower shall be respotisible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proweeds for the repairs and restoration in a single
payment or in a serics ol progress payments as the work is completed. If the insurance (rcondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the Cortpletion of such repair or restoration.

Lender or its agent may make reasonable entries upou and inspections of the Propeity. M.t has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an
intertor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application jroCess, Borrower or any
persons or enfities acting al the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or ingceurate formation or statements to Lender (or failed to provide Lender with material information} il-ceqmection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's occupancy af the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this Security Tnstrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for cnforcement of a lien which may atain priority over this Security
Instrument or to enturce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender’s actions can
include, but are not limited to: (a} paying any sums sccured by a lien which has priority over this Sceurity Instrument; (b)
appearing in court: and (¢ paying reasonable attoreys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including Hs secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢liminate
building or other code vielations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action

TLLINOIS-Single Fumily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It 1s agreed that Lender incurs
no liability for not taking any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Sceurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
mterest, upon notice [rom Lender to Borrower requesting payment.

I this Sceurity Instruntent is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
aut surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
withoul the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title o the Property, the
leaschold and the fee title shall not merge vnless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage Tnsurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately devienated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substapdially equivalent to the Mortgage Insurance previously in effect, al a cost substantially equivalent to the
cost 1o Borrower of the'Mbrigage lnsurance previously in effect, from an altemnate mortgage insurer selected by Lender. If
substantially cquivalent Mongage Insurance coverage is not available, Borrower shall continue 10 pay 1o Lender the amount of the
separately designated payments.that were due when the insurance coverage ceased to be i effect. Lender will accept, use and
relain these payments as a non-refunsdable loss reserve in ticy of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the lact that the Léap icultimately paid in full, and Lender shafl not be required to pay Borrower any interest or
earmngs on such loss reserve. Lender can ne longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requirest prosiged by an insurer sclected by Lender again becomes available, is oblained, and
Lender requires scparately designated payinents-iaward the premiums for Mortgage Insurance. 1f Lender required Mortgage
Itzsurance as a condition ol making the Loan and Borrower was required 10 make scparately designated payments toward the
premiums for Mortgage Insurance, Borrower shatl pay the premiums required lo maintain Morlgage Insurance in effeet, or to
provide a non refundable toss reserve, until Lender's feairement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for'sich termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily Gt purchases the Note) for certain losses it may incur if Borrower
daes not repay the Loan as agreed. Borrower is not a party o the MairtZage Insurance.

Morzage insurers evaluate their total risk on abl such insurance i force from time to time, and may Coter into agreements
with other parties that share or modify their risk, or reduce losses. Thiese agreements are on terms and conditions (hat are
satisfactory o the mortgage insurer and the other party (or parties) to thei<agreements. These agreements may require the
worlgage insurer to make payments using any source of funds that the mortgage ‘nsutze may have available (which may include
funds obtained Trom Mortgage Insurance premiums?.

As a result of these agreements, Lender, any purchaser of the Note, another insurcr/epy reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indircetty) amounts that derive fism for might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange {or sharing or modiiyingz the mortgage insurer's risk, or
reducing losses. [(such agreement provides that an affiliate of Lender takes a share of the insurcy's riskin exchange for a sharc of
the premiums paid 1o the insurer, the arrangement s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for #lzatgage Insurance, or
any other terms of the Loan. Such agrecments will not increase the amount Borrower will owe for Voitgage Insurance,
aad they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrewer has - if any - with respeet to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned to and shall be
paid 1o Lender.

I the Property is damaged, such Miscellancous Procecds shall be applied o restoration of repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the rght w hold such Misceliancous Proceeds until Lender has had an opportunity Lo inspect such Property Lo
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay lor the repairs and restoration in a single disbursement or in a serics of progress paymenls as the work is compleled.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds. Lender

HLLINOIS-Single Family-Fanrie Mac/Freddie Mac UNIFORM INSTRUMENT
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shall not be required W pay Borrower any interest or carnings on such Miscellaneous Proceeds. 1f the restoration or repair is not
cconemically feasibic or Lender's sceurity would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied tn the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applicd o
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Propernty in which the fair market vatue of the Property
immediately before the partial taking, destruction, or loss in value 1s equal  or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muliiplicd by (he [ollowing {raction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
vatue. Any balanceshell be paid o Borrower.

[n the event ol dpanial taking, destruction, or loss in value of the Propenty in which the fair market value of the Property
immediately belore the gartial taking, destruction, or toss in value is less than the amount of the sums secured immediately before
the partial taking. destructieq, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall bc applied to the sums sequred by this Secunty lastrament whether or not the sums are then due.

ITthe Property is abandeded vy Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as defined in
the next senteince) offers to make an awaid to setile a claim for damages, Borrower [ails to respond to Lender within 30 days afier
the date the notice is given, Lender is autharized to collect and apply the Miscellancous Proceeds either to restoration or repair of
the Propetty or 1o the sums secured by thisSecarity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or fic party against whom Borrower has a right of action in regard to Misceilaneous
Proceeds.

Borrower shall be in default if any action orproceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment ol Lender's interest in the Property or rights under this
Security fustrument. Borrower can cure such a default and, il aceeleration has occurred, reinstale as provided in Section 19, by
causitly the action or proceeding to be dismissed with a ruling that, it Lender's judgment, precludes forfeiture of the Property or
other malerial impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lended's fnterest in the Property are hereby assigned and shall be
paid 1o Lender.

ATl Miscellaneous Proceeds that are not applied to restoration ol ripair of the Property shall be applicd in the order
provided for in Scction 2.

t2. Borrower Not Released; Forbearance By Lender Not a Waiver. Eotension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender<o@orrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in watmices of Borrower. Lender shail not be
required to commence proceedings against any Successor in Interest of Borrower or o <c{us¢ to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any tight or remedy including.
without dimitation, Lender's acceptance of payments from third persons, entities or Successors 11 Ipierest of Borrowser or in
amounts fess than the ameunt then due, shail not be a waiver of or preclude the exercise of any right or iemedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveran's and agrees that
Borrower's obligations and liability shalt be joint and several. ITowever, any Borrower who co-signs this Secutity Instrument but
does not execute the Note {a "co-signer”): {a) is co-signing this Security Instrument only Lo mortgage, grant and convey the co-
signer’s interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums secured
by this Sccurity Instrument: and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
sccommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security fnstrument n writing, and is approved by Lender, shall obtain alt of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Sceurity Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Sceurity Instrument shall bind (cxeept as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees [or services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Istrument, including, but not limited to,
attorncys' fees, property mspection and valuation fees. Tn regard to any other fees, the absence ol express authorily in this Securily
Instrument to charge a specilic fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
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charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

I the Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permilted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitied Limits will be relunded w Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reducces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or ot a prepayment charge is provided for under the
Note). Borrower's acceptance of any soch refund made by direet payment 10 Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15, Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wriling. Aoy
natice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
(irst class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shalt
constitute notice o =i Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of‘adadress. I Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of addicrs through that specified procedure. There may be only onc designated notice address under this
Securily Tnstrumeni at any sieddme. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein tnless Lender has designated another address by notice o Borrower. Any notice in connection with
this Sceurity Instrument shatl not be’dgemed o have been given to Lender until actually received by Lender. If any notice required
by this Security Tnstrument is also reguired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrumeit,

t6. Governing Law; Severability; Ru'cs.of Constraction. This Security Instrument shall be governed by (ederal law
and the law of the jurisdiction in which the Property s located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the partics to
agree by contract or it might be silent, but such silence sha'l ot be construed as a prohibition against agreememnt by contract. In the
event that any provision or clause of this Security Instruzacn or the Note conflicts with Applicable Law, such conflict shall not
alfect other provisions of this Security Instrument or the Note ‘which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of thesmaseuline gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular sha!i iean and include the plural and vice versa; and (¢) the word
“may” gives sole discretion without any obligation 1o ke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noid gad of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrowes. As uyed in this Section 18, "Interest in the Property™
means any legal or beneficial interest in the Property, including, but not limited 1, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or cscrow agreement, the mtent 6 which is the transfer of title by Borrower
at a future datc 1o a purchaser.

ITall or any part of the Property or any Interest in the Property is sold or transferred (51 i Borrower is not a natural person
and a beneficial interest in Borrower is sold or translerred) without Lender's prior written consen!, Lender may require immediate
payment in [ull of all sums secured by this Security Instrument. However, this optien shatl not be caercised by Lender if such
exereise is prohibited by Appliceble Law.

[f' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shallprovide a period of not
fess than 30 days from the date the notice is given in accordance with Scetion 15 within which Borrowet rust pay all sums
secured by this Sccurity Instrument. Tf Borrower fails to pay these sums prior to the expiration of this pertod, Lender muy invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

15. Barrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued at any time prior to the earlicst of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the
termination of Borrower's right 1o reinstate; or {¢) entry of a judgment enforcing this Security Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
lostrumeit, including, bul not limiled to, reasonable attomeys' fees, property inspection and valuation fees, and other fees incurrcd
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forins, as selected by Lender: (a) cash; (b) money order; {¢) certified cheek, bank check, treasurer's check or cashier's
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check, provided any such check is drawn upon an institution whose deposits are insured by a [ederal agency, instrumentality or
entily; or (d) Electronic Funds Transfer. Upon reinstatenent by Borrower, this Security Instrument and obligations secured herchy
shall remain [ully effective as 1l no aceeleration had occureed. However, this right o reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Securnty Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. Therc also
might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Scrvicer, the address 1o
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. I[
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obhigationsaa Borrower will remain with the Loan Servicer or be transfesred o a successor Loan Servicer and arc not
assumed by the Nete purchaser unless otherwise provided by the Note purchaser,

Netther Borrowswor Lender may commence, join, or be joined to any judicial action {as cither an individual litigant or
the member of a class) that wizes from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provisizarot, or any duty owed by eeason of, this Security Instrument, untit such Borrower or Lender has
notified the other party (with such/notice given in compliance with the requirements of Section 13) of such alleged breach and
afforded the other party hercto a rdasonable period after the giving of such notice to take corrective action. 1f Applicable Law
provides a time period which must elapse before certain action can be taken, thut time penod will be deemed to be reasonable for
purposes ol this paragraph. The notice of ac_eloration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuart o Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20

21. Hazardous Substances. As used in thib Siction 21: {a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, potlutants, or wastes by Entiroarmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticideyand herbicides, volatile solvents, materials containing asbestos or
formaldehyde. and radioactive materials; (b) "Environmental/‘Lav" means [ederal laws and laws of the jurisdiction where the
Property is focated that relate 1o health, safety or environmentalpratection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmertal Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Emvisgmental Cleanup.

Borrower shall not cause or permit the presence, use, disposaly storage, or release of any [lazardous Substances, or
threaten Lo release any Hazardous Substances, on or in the Property. Borrowe! slall not do, nor atlow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) whith vreates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creales a cendition that adversely affects the vaiue of the
Property. The preceding two sentences shall not apply to the presence, use, or storigs on the Property of small quantitics of
{lazardous Substances that are generally recognized to be appropriate (10 normal restlential uses and o maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, a=rnand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. (b) any Environmental Condition, including but wo Jumited Lo, any spilling,
leaking, discharge, reiease or threat of release of any Hazardous Substance, and (¢} any condition caused oy the presence, use vt
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or s notificd by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Halaruous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall create any obligatton on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Scction 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required te cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sams secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cared on or before the date specified

TLLINOIS-Smgh: Family-Fannie Mae/Freddic Mae UNIFORM INSTRUMENT
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
withoat further demand and may foreclose this Security Instrument by judicial proceeding. Leader shall be entitled to
collect all expenses incurred in parsuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shal! pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity Instrument, but only 1 the
fee is paid to a third party for services rendered and the charging of the {ee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with iinois Taw, the Borrower hereby releases and waives all rights under and
by virtue of the Hlineis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's mterests i Borrower's collaleral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases miv vol pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower mzy later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Borrower will b risponsible for the costs of that insurance, mcluding interest and any other charges Lender may
impose iz contection with the siadement of the insuranee, until the effective date of the cancellation or expiration of the msurance.
The costs of the insurance may oe’ad”ed w Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Boirower may be able to obtain on its own,

BY SIGNING BELOW, Borrower seeepts and agrees o the terms and covenants contained in this Security Instrument
and 1 nany Ruk,r execuled by Borrower and recoraed with it

- av Z /( I~/

- BORROWE DANIEL J KINZLER - DATE -
7?// %/ )L]\'s iz
- BORROWER - ELISSA A KINZLER - DATE -

STATE OF __"Jistitd

COUNTY ()F LLUiL

1, ’uﬁ vt ” LY BUAL a Notary Public in and for said county and starc 4o hereby certify thas
LQuitk ) Onder (it CUCLHA.CF Kiuatia

_ , personally
known 1o me 1o be the same person(s) whose name(s) is/zre subscribed to the foregoing instrument, apperiedtefore me this day in
person, and acknowledged that he/she/they signed and delivered the insurument as hissher/their free and vobiizry act, for the uses
and purposes Lherein set forth,

Given under my by

My Commission Expires: f&/j{ 6//6
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index “As Published In The Wall Street Journal)-Rate Caps)

KINZLER
Loan #: 0812111203
MIN: 100188512120665993

THIS FIXEIVADIUSTABLE RATE RIDER s made this 13TH day of DECEMBER,
2012, and is mcorporated into and shall be deemed to @inead and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of ‘ne same date given by the undersigned
{"Borrower™} to secure Borrower's Fixed/Adjustable Rate Note<{the "Note") to DRAPER AND
KRAMER MORTGAGE CORP. DBA 15T ADVANTAGE MCRTGZGE (”Lender") of the same
date and covering the property described in the Security Instrumernt ond located ar:

1039 WEST ALTGELD STREET, CHICAGO, IL fu6l4
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE MO K
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RAT L
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender turther covenant and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR -Single Family--

Fannic Mae Uniform Instrument
> 75810 Form 3187 6/01 (Page I of 4)
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A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 2..875%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ wiil pay will change to an adjustable interest rate on the first
day of JANUARY, 2020, and the adjustable interest rate | will pay may change on that day every
1 Zth meinth thereafter, The date on which my initial fixed inferest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change
Date.”

(B) Tucfedex

Beginning wittvdhe first Change Date, my adjustable interest rate will be based on an
Index. The "Index" 1s the average of interbank offered rates tor one-year U.S. dollar-denominated
deposits in the Londen market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available-asof the date 45 days before each Change Date is called the "Current
[ndex.”

If the Index is no longer availatle, the Note Holder will choose a new index that is based
upon comparabie information. The Not bolder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2,250%) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the tinits stated m Section 4(D) b<lorv, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of thesnanthly payment that wouid be
sufficient to repay the unpaid principal that 1 am expected to owe.at the Change Date in full on the
Maturity Date at my new interest rate in substantially equai payments. Thae result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date witl notue greater than
7.875% or less than 2., 250%. Thereafter, my adjustable interest rate will never by itcreased or
decreased on any single Change Date by more than two percentage points from the rate 0¥ interest [
have been paying for the preceding 12 months. My interest rate will never be greater than
7.875%.

(E) Effective Date of Changes

My new interest rate will become etfective on each Change Date. | will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
Fannie Mae Uniform Instrument
2 758 10 Form 3187 6/01 (Page 2 of 4)



1300355184 Page: 14 of 16

UNOFFICIAL COPY

0812111203

interest rate to an adjustable interest rate and of any changes in my adjustable interest rate betore
the effective date of uny change. The notice will include the amount of my monthly payment, any
intormation required by law to be given to me and also the title and telephone number of a person
who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniforrn Covenant 18 of the Security Instrument shall read as
foilows:

Transter of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Froverty, including, but not limited to, those beneficial interests transterred
in a bond iur deed. contract for deed, instaliment sales contract or escrow
agreement, the inrent of which is the transfer of title by Borrower at a tuture date to
a purchaser,

If all or any partot the Property or any Interest in the Property is sold or
transferred {or if Borroweiis not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate paymept in full of all sums secured by this Security
[nstrument, However, this option =zl not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this epticn, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Se-tiop 15 within which Borrower must
pay all sums secured by this Security Instrument: 12 Borrower fails to pay these
sums prior to the expiration of this peried, Lender.may invoke any remedies
permitted by this Security Instrument without furth<r notice or demand on
Borrower.

2. When Borrower's initial fixed interest rate changes to an adjpstable interest rate under
the tenms stated in Section A above, Uniform Covenant 18 of the Security tastrument described in
Section BI above shall then cease to be in eftect, and the provisions of Unitornt Covenant 18 of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrewer. Ay veed
in this Section 1§, "Interest in the Property” means any legal or beneficial intedest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed. installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower 1s sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Que-Year LIBOR —Single Family—
Fannie Mae Uniform Instrument
= 758 10 Form 3187 6/01 (Page 3 of 4}
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is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information reguired by Lender to
evaluate the intended transteree as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security [nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption. Lender
alyumay require the transferee to sign an assumption agreement that is acceptable
to‘Lender and that obligates the transferee to keep all the promises and agreements
made-inine Note and in this Security [nstrument. Borrower will continue to be
obligatea cnder the Note and this Security Instrument unless Lender releases
Borrower tn/writing.

If Lendir-exercises the option to require immediate payment in full,
Lender shall give BEorrower notice of acceleration. The notice shall provide a
period of not less than 20 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower tails 1o pay these sums prior to the expiration of this
pertod, Lender may invoke any remedies permitted by this Security Instrument
without turther notice or demandcirBorrower.

BY SIGNING BELOW, Borrower accepts 2ad agrees to the terims and covenants contained
n 1h|s Fixed/Adjustable Rate Rider.

CZ/,J CK 12/ 12/13

- BORROWEI‘ ‘hL J KINZILER - DA'I)E -

Iz

- BORROWER - MELISSA A KINZLER - DATE -

1%

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Oune-Year LIBOR —Single Family--
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity Nationa! Title Insurance Company

Commitment Number: 2012110043

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 21 in Peck's Subdivision of the East 1/2 of Block 18 in Canal Trustee's Subdivision of the East 1/2 of
Section 29, Towncnip 40 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois.

PIN: 14-29-422-01300450

FOR INFORMATION PURPQSES ONLY;

THE SUBJECT LAND IS COMMONLY KNOWN AS:

1038 West Aligeld Street
Chicago, IL 80614

ALTA Commitment
Schedule C {2012110043.PFD/201 21 10043/6)



