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DEFINITIONS

Words used in multiple sections of this document are defired below mnd other words are delined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e viage of words used in this document are
also provided in Section 16,

(A) "Security Instrument’’ means this document, which is dated Decen ber 2¢, 2012 .
together with all Riders to this document.

(B) "Borrower" is BERNARD YOON AND CAROLINE YOON, HUSPAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender mnd Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, an bas an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) “Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E} "Note"" means the promissory note signed by Borrower and dated December 26, 2012
The Note states that Borrower owes Lender Three Hundred Sixty Six Thousand Six Hundred

‘ Dollars
(U.5. $366,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymrn 2nd to pay the debt in full not later than January 1, 2043 .
(F) "Propariy” means the property that is described below under the heading 'Transfer of Rights in the
Pmm!ty. LL)
(G) "Loan™ puar; the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not:, v all sums due under this Security Instrument, plus interest.
{H) "Riders™ means-all Jiders to this Secumity Instrument that are executed by Borrower. The following
Riders are to be executed av-Borrower [check box as applicable):

[X] Adjustable Rate Rider [~ | Condominium Rider [ ] Second Home Rider

[ Balloon Rider [X ! #tanned Unit Development Rider [ | 1-4 Family Rider

[ ] VA Rider [ ] Bivveekiy Payment Rider Other{s) [specify]
Schedule A"

(I} "Applicable Law" means all controliiug =nplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders [(that xve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assescmeats” means all dues, fees, assessments and other
charges that are imposed on Bomrower or the Propert; by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any fransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which s initiated »sugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so zs fo order, instruct, or autloriz: a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiniif-iale transfers, automated feller
machine transactions, transfers initiated by selephone, wire transfers, (av) automated clearinghouse
transfers,

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damags, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectwn 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o1 .ar; -zt of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicns as 1o, the
value and/or condition of the Property.

(N) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or deras’s on,
the Loan.

(0) "Periodic Payment" means the regulardy scheduled amount due for (i) principul and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C,F.R. Part 3500), as they might he amended from time to
time, or any additional or successor legislation or regulation that govems the same suhject malter. As used
in this Security Instrument, "RESPA" refers ¢ all requirements and restrictions that are imposed in regard
t0 u "federally related mortgage loan" even if the Loan does not qualify s a3 “federally related mortgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower' means any party that has taken tile to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey fo MERS {sokly as nominee for Lender and Lender's successors and assigns)  and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jarisdiction]
of Coux: [Name of Recording Jurisdiction]:

The Assesscr's Parcel Number (Property Tax 1D#) for the Real Property is 01-27-109-010-0000.
SEE ATTACPED LEGAL

Parcel 1D Number:  (11-27-109-010-0000 which currently has the address of
2622 W LAKE AVE [Street)

Glenview [City) ~2linois  60026- [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereaffer ereced on the property, and all
easements, appurtenances, and fixtures now or hereafter a purt of the propirtv. All replacements and
additions shall also be covered by this Security Instument. Al of the foregonr g is referred o in this
Security Instrument as the “'Property.” Bormower understands and agrees that MERS Lolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessaty to comjay with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to_xewise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prorers;; and to
take any action required of Lender including, but not limited to, releasing and canceling this security
Instrument,

BORROWER COVENANTS that Borvower is lawfully seised of the estate hereby conveyed and vas
the right to morgage, grant and convey the Property and that the Property is wnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claimys and demands, subject (o any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 4 niform security instrument covering reyl

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Bommower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Bormower shall also pay funds for Escrow Tiems
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pursuzant {o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or wll subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (¢) cerfified check, bank check, tremsurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received uf the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient o
bring & Loan cwrent. Lender may accept any payment or partial payment insufficient to bring the Loan
cwirend, wichout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in % future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. I e’ Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unuppieZ funds. Lender may hold such unapplied funds until Borvower makes payment o bring
the Loan current. i€ Boirower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theza %o Bortower. If not applied eaier, such funds will be applied to the outstanding
principal balance under 15 Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire against Lender shall relieve Bommower from making payments due nnder
the Note and this Secuwity Instrurent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ox" Yroceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lendei sial he applied in the following order of priority: (a) interest
due under the Note; (b} principal due under 7= Note; (c) amounts due under Section 3. Such payients
shall be applied to each Periodic Payment in the orZc in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then % reduce the principal halance of the Note,

If Lender receives a payment from Borrower for a definquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may oc-applied o the delinquent payment and
the late charge. if more than one Periodic Payment is outstanding, T.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aixi to the-cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is a,vlied o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges de: voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceca: principal due wnder
the Note shall not extend or postpone the due date, or change the amount, of the Perinuic Payments.

3. Funds for Escrow Items. Bormower shall puy to Lender on the day Periodic Poynicnis are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of 2cunts due
for: (a) taxes and assessments and other items which can attain prietity over this Security Invavavint 2s
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ir any; {(¢)
premiums for any and all insurance required by Lender under Section S; and (d) Mortgage Insuiane
premiums, if any, or any sums payable by Borrower t0 Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the erm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escxow Item. Borvower shall prompily furmish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormower's
obligation to pay to Lender Funds for any or all Esciow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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dve for any Escrow liems for which payment of Fumds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation o make such payments and 0 provide receipts shall for all pirposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the plrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, parsuant fo a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as ko any or all Escrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Bomrower shall pay to Lender all Funds, and in
such amexuits, that are then required under this Section 3.

Lende may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undvr KPSPA. Lender shall estimate the amoumt of Funds due on the basis of current data and
reasonable esticiatesof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shafl e beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Zicluding Lender, if Lender is an institution whose deposiis are so insured) or in
any Federal Home Loan Bank. L nvler shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Rorrower for holding and applying the Funds, amnually
analyzing the escrow account, or ve ifyirg the Escrow Ttems, unless Lender pays Bomower interest on the
Funds and Applicable Law permits Leier fo make such a charge, Unless an agreement is made in wrifing
ot Applicable Law requires interest to be praa o the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Bortovr-and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give i Boivawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swplus of Funds held in escrow, (s #fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_ ) there is g shortage of Funds held in eSCIOW,
as defined under RESPA, Lender shall notify Borrower as requi.e” by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dciiced under RESFA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lewder *ie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montid; payments.

Upon payment in full of all sums secured by this Security Instrument, Lsiae; shall promptly refund
0 Borrower any Funds held by Lender.

4. Charges; Liens. Borvower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instument, leasetold layments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessnzs o any. To
the extent that these items ave Escrow Ftems, Borower shall pay them in the manner provided ir/s#ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumer.c vnless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acce/adtle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while these proceedings are pending, but only until such proceedings
are conclided; or (c) secures from the holder of the lien an sgreement satistactory & Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall safisfy the lien or take one or
more of the actions set Torth above In this Section 4.

[ender may require Borrower io pay a one-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
right 2 di.approve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrewer to pay, in connection with this Loan, eithers (a} a one-time charge for flood zone
determinaticn. cestification and tracking services; or {b) a one-time charge for flood zone determination
and certificativn cervices and subsequent charges each time remappings or similar changes oceur which
reasonably might afize: such determination or certification. Borrower shall also be responsible for the
payment of any fees iripised by the Federal Emergency Management Agency in connection with the
review of any flood zore ciermination resuling from an objection by Borrower,

If Borrower fails to0 mzintrin any of the coverages described ahove, Lender may obtain insurance
covernge, at Lender's opion w4 Borrower's expense. Lender is under no obligation t puorclose any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, i might or might
not protect Borrower, Borrower’s equiiy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatr or lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance ¢ verage so obtained might significantty exceed the cost of
insurance that Borrower could have obtained. Any 7uwnts dishursed by Lender under this Section 5 shall
become additional debt of Bormower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and she{l Y. payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sich policies shall he subject to Lender's
right io disapprove such policies, shall include a standard mottyage clause, and shall name Lender as
mortgagee and/or 3 an additional loss payee. Lender shall have me righi-to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all roceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no! 7 morwise required by Lender,
for damage 0, or destruction of, the Property, such policy shall include a sipiiord morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cardier wid Lender. Lender
may miake proof of loss if not made prompdy by Bormower. Unless Lender and Bormower othverwise ugree
in writing, any insurance proceeds, whether or not the underlying insurance was required \w.7e:dler, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fras’ble and
Lender's security is not lessened. During such repair and restoration period, Lender shall have 6 right to
hold such insurance proceeds until Lender has had an opportunity #o inspect such Property o ensuwe fi¢
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in # series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, reinined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borvower abandons the Pmperty, Lender may file, negotiate and setfle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carvier has offered to setile a claim, then Lender may negotiate and setde the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower), under all insurance policies covering the Property, insofar as such rights are applicable to the
coverzgeof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
fo pay ame antc unpaid under the Note or this Security Instriment, whether or not then due.

6. Occurarcy, Borrower shall occupy, establish, and use the Property as Borower's principal
residence within €4 days after the execution of this Security Instrument and shall continve to occupy the
Property as Borroviey” s nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriarg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which =ie beyond Rorrower's control.

7. Preservation, Maint:nince and Protection of the Property; Inspections. Bormower shall not
destroy, damage or impair e Croperty, allow the Property to deteriorste or commit waste on the
Property. Whether or not Borrower fs nsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ovielivrating or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 that regeir or restoration is not economically feasible, Borrower shall
promply repair the Property if damaged w 2void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with-iamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the roperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs anl restoration in a single payment or in a series of
progress payments as the work is completed. If the insurvnce’ or condemmation proceeds are not sufficient
io repair or restore the Property, Borrower is not relieved of Boirower's obligation for the completion of
such repair or restorafion.

Lender or its agent may make reasonable entries upon aia insprctions of the Propesrty. If it has
reasonable cause, Lender may inspect the interior of the improvements on . Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif;17.¢ such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dius the Loan application
process, Borrower or any perSons or enfities acting at the direction of Borraer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or { titements o Lender
(or failed to provide Lender with muterisl informution) in connection with e Zoon. Material
representafions include, but are vot himited to, representations conceming Bormower's oocinersy of the
Property as Bomower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrarient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () were
is a legal proceeding that might significantly affect Lender's interest in the Property andVor rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemmation or forfeiture, for
enforcement of a lien which may aitain priority over this Security Instrument or o enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secwrity Instrument; (b) appearing in cowt; and (¢) paying reasonable

001123283136 ‘ Citibank 3.2.65.07 V8
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@;-GA{IL} {0810} Paga T of 15 |nmals:§#' ¥ Form 3014 1/



1300357427 Page: 9 of 24

UNOFFICIAL COPY

attomeys® fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain wader
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have & do so and is not
under any duty or obligation fo do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishbwrsed by Lender under this Seetion 9 shall become additional debt of Bormower
secured by this Security Instrument. These amounts shall bear interest at the Note rake from the date of
disbursement and shall be payable, with such inderest, upon notice from Lender te Borrower requesting

nt.
paym% tiuz Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. ‘A Sorvower acquires fee tile to the Property, the leaschold and the fee tile shall not merge unless
Lender agzees-% the merger in writing.

10. Mcr#z22e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ pay the premiums required to maintain the Mortgage Insirance in effect. If, for any reason,
the Morigage Inswaie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck insurance and Borrower was required to make separately designated payments
woward the premiums for Moriguge Insurance, Borrower skall pay the premiums reyuired W obtain
coverage substantially equivaloit to the Mortgage Insurance previovsly in effect, at a cost substantially
equivalent to the cost to Bormwic of the Morfgage Insurance previously in effect, from an allernate
mortgage insurer selected by Lende.If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 4: pay to Lender the amount of the separately designaled payments that
were due when the insurance coverage eised to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseivs v liew of Mortgage Insucance. Such loss reserve shall be
noo-refundable, notwithstanding the €act thut ¢:2 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaminzs on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coverage (in th: amount and for the period that Lender requires)
provided by an insurer selected by Lender again ixcuines available, is obtained, and Lender requires
separately designated payments toward the premiums forM$:tgage Insurance. If Lender required Mortzage
Insurance as a condition of making the Loan and Borrows: »as required to make separately designated
payments toward the premivms for Mortgage Insurance, Boosvér shall pay the premiums required o
maintain Mortgage Insurance in effect, or to provide a non-refwdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any-writter azreement between Borrower aid
Lender providing for such termination or unil termination is required )y Apriicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i e Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Mote) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is not » rarty fo the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tine io time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tiese agreements
are on tevms and conditions that are satisfactory to the morigage insurer and the other pariy (7r sarties) to
these agreements. These agreements may require the mortgage insurer to make payments using a7 source
of funds that the morigage insurer may have available (which may include funds obéained from ‘¥ igage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecy) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “eaptive reinsurance. "' Further;

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to und shall be puid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
kil LZader has had an opportunity fo inspect such Property to ensure the work has been completed to
Lender's sa*sfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and cesforution in a single disbursement or in a series of progress payments as the work is
completed. Uiups an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous” Prirceds, Lender shall not be required to pay Bomower any interest or eamings on such
Miscellaneous Proveeds..If the restoration or repair is not economically feasible or Lender's security would
he lessenedl, the Miscelav.ous Proceeds shall he applied o the sums secured by this Security Instrument,
whether or not then due, >iin the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied ir the order provided fur in Section 2.

In the event of a total ‘iz, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid fo Borrower.

In the event of a partial taking, gesau>tion, or loss in value of the Property in which the fair market
value of the Property immediately beforc ‘e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured '« this Security Instrument immediately before the partial
taking, destruction, or loss in value, wnless Borrow== and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be re(uced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tofal wrsmt of the sums secured immediately bhefore the
partial taking, destruction, or loss in value divided-; (b) the fair market value of the Property
immediately hefore the partial taking, destruction, or loss iy v2lée. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vale .f the Property in which the fair market
value of the Property immediately before the partial taking, delfn.ction, or loss in value is less than the
amount of the sums secured immediately before the partial taKing, deszwction, or loss in valve, unless
Borrower and Lender otherwise agree in wiiting, the Miscellaneous Pioceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by euazr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to ‘se¥ie_a claim for damages,
Bormower fails to vespond to Lender within 30 days after the date the notice is givim, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of he Propenty or fo the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” mears tho thivd party
that owes Bormower Miscellaneous Proceeds or the party against whom Boryower has a gk ol action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begri Gt in
Lender's judgment, could result in forfeiture of the Property or other moterial impairment of Lspler's
interest in the Property or rghts under this Secwity Instrument. Borrower can cure such 3 default and, if
acceleration has occurred, reinstate as provided in Section 19, by cavsing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awand or claim for damages that are aftributable to the impairment of Lender's interest in the Property
are hereby assi%ned and shall be paid 0 Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Tnterest of Borrower shall not operate to release the liability of Bomower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or o refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exervising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entifies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borvower who
co-signs_this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securit; In:trument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thi= Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; und (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make ahy atcoranodations with regard to the terms of this Security Instrament or the Note without the
co-signer's coasior

Subject to tie puovisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligatiors racer this Security Instrument in writing, and is approved by Lender, shall obtzin
all of Borrower's rights 7% benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizuility under this Security Instrument unless Lender agrees to such release in
writing,. The covenants and zgycments of this Security Instrument shall bind {except a5 provided in
Section 20) and benefit the successor mid assigns of Lender.

1. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borruwer's defalt, for the purpose of (pwviecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiter’ ¢, attomeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp:<ss authority in this Security Tnstrument to charge a specific
fee to Borrower shall not be construed as a prohibitizi on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Eoan is subject to a law which sets maximena boan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
penmnitted limits, then: (a) any such loan charge shall be reducid by the amount necessary to reduce the
charge to the permitted limit; and (b} aty sums already collectcd Zocm Borrower which exceeded permitted
limis will be refunded to Borrower. Lender may choose to mak» s refund by reducing the principal
owed under the Note or by muking a direct payment v Bonower, i s refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarcr oi any such refund made by
direct payment to Borvower will constitute a waiver of any right of action Boirower might have arising out
of such ovetcharge.

15. Notices. All notices given by Bormrower or Lender in vonnection with this Secwity Instrument
mwist be in writing. Any notice to Borrower in connection with this Security Instrumeii she!!-he deemed to
have been given to Borrower when mailed by first class mail or when actually deliver(d to Borrower's
notice addiess if sent by other means. Notice to any one Borrower shall constitute notice 0 @, ©-srowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery . Address
unless Bonmower has designated a substitute nofice address by notice to Lender. Borrower shall jromndy
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrawer's
change of address, then Borvower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instnement at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by netice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unti) actually
received by Lender. If any nofice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will safisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision.

As used in this Security Istrument: (1) words of the musculine gender shall mean and include
coiresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchide the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anT aution.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Crungfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in = Fioperty" means any legal or beneficial interest in the Property, including, bit not limited
to, those benciicid iterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the “tent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inievest in the Property is sold or transferred (or if Bomower
Is not a natural person ar#-a beneficial interest in Borrower is sold or transferved) without Lender's prior
wtitten consent, Lender may roquire immediate payment in full of all sums secured by this Security
Instrument. However, this opto. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exervises this option, Lender shull give Bomower notice of scceleration. The notice shall
provide a period of not less than 30 da;'s Jrom the date the notice is given in accordance with Section 15
within which Borvower must pay all sums sewr=d by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this priicd Lender may invoke any remedies permitied by this
Security Instrument without further notice or deman® o Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions,
Borrower shall have the right to have enforcement of th's Security Instrument discontimued at any time
prior to the earliest of: (a) five days hefore sale of the Feoremty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miight srecify for the termination of Bomower's right
0 reinstate; or (c) enfry of a judgment enforcing this Secwi*; Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due und > ais Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cvenants or agreements; (c) pays all
expenses incurved in enforcing this Security Instrument, including, but 1ot li<ited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pepose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) takes 4nc’s action as Lender niay
reasonably require to assure that Lender's interest in the Property and g ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requirc the* Rorrower pay
such reinstatemend sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checi, piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instneeroality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruriens and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevel, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Noie (together with this Security Instrument} can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is o change of the Loan
Servicer, Borvower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and Ay other information RESPA
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requires in connection with a notice of ransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Bormrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other zodty hereto a reasonable period after the giving of such notice fo take corrective action If
Applicable r.aw provides a time periad which must elapse before certain action can be taken, that Gime
period will ‘% dremed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity tr cr.e civen to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Szction 18 shatl be deemed to satisfy the notice and opportunity to take corrective
action provisions of this e ction 20.

21. Hazardows Suustances. As wused in this Section 21: (w) "Huzardous Substances” wre those
substances defined a5 toxiic ol brz wlous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscus, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maleriak containing ssbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law"' means federal ‘a5 and laws of the jurisdiction where the Property is located that
rebate to health, sufety or environmental peiavaon; () "Environmental Cleanup" includes any response
action, remedial action, or removal action, a5 (efine<.in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, confrioute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not caise or permit the presence, us(, Zsnosal, storage, or release of any Hazardous
Substances, or threaten i release any Hazardous Substances, or'o>in the Property. Borrower shall not do,
nor allow anyone else & do, anything affecting the Property (a) th2*is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due o tie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaic ¢l the Property. The preceding
two sentences shall not apply to the presence, use, or sturage on the Proparty of small quantiies of
Hazardous Substances that are generally recognized & be appropriate to novms” rsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in corscmer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, Azoand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pror.tt; and any
Hazardous Substance or Envieonmental Law of which Bomower s actud knowledge /b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ‘arvat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, uwse or releas( uf a
Hazardous Svbstance which adversely affects the value of the Property. If Borrower learms, or is notified
by any governumental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormower shall prompdy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental (leanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusiy proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’ssure. I the default is not cured on or before the date specified in the notice, Lender at its
option may_r-ouire immediate payment in full of all sums secured by this Security Instrument
without furthic femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 17 colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liinit:4 to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payr.eit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slail pay any recordation costs. Lender my charge Boruwer « fee for
releasing this Security Instument, bat midy if the fee is paid 4o a third party for services vendered and the
charging of the fee is permitted under Arascable Law.

2. Waiver of Ilomestead. In accordiza with Mkinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom.este>2 <xemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covernge required by Borrower's agreemnt. ith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrorver's <ollateral. This insurance may, bt need
mot, protect Borrower's interests. The coverage that Lender!pirchases may not pay any claim that
Bonower makes or any claim that is made against Borrower i connecton with the collatersd. Borrower
may later cancel any insurance purchased by Lender, but only after groviuizg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's #cement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of th? Irsumnce, including interest
and any other charges Lender may impose in connection with the placement ci e insurance, until the
effective date of the cancellation orexpiration of the inswance. The costs of the insurawe may be added o
Borrower's total ouistunding balance or obligation. The costs of the insurance oy be mor aon the cost of
inswrance Borrower may he able to obdain on its own
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execited by Borrower and recorded with it.

Witnesses:
ld-—J / g\ (Seal)
= ~-Bormower
BERNARD YOON
/ el /zau /7/ or1 (Seal)
-Bormower
CAROLINE YOON
(Sign Original Only)
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L 1-:)\_1\_,(56]/\ &% Chak » 4 Notary Public in and for said county and
state do heveby centify that

‘E)L"\ﬂcwa' \400»(\ Gnd C&-fD\}M WJOH

3
personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurestt .s his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver urder my hand and official seal, this 0 {4~ day of DQ—W 2000~

My Commission E.mies: \‘7 WS %A/\

Nutnry%lir ' -

ke ik <

& v
;) OFFICIAL GRAL t
ALLISON REICHEL '
K. i\{mnry Pubiie - Statp of Rinple

My Commiszton Expitan dny 14, 2048

e

PP g gl
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TalS FIXED/ADJUSTABLE RATE RIDER is made this 26th  day of December, 2012
» and is incomporated into and shall be deemed to amend and supplement the
Mortgage, Oe.! of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undeisignad ("Borrower’) to secure Bomower's Fixed/Adjustable Rate Note (the
"Note”) to Citiban}, N.A.

("Lender™} of the sanv: ate and covering the property described in the Security Instrument
and bocated at: 2622 W LAKY AVE, Glenview, IL 60026

[Property Address]

THE NOTE PROVIDES FOK-» CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE -i*(EREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABJZ INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th: covenants and agreements made in the
Security Instrument, Borrower and Lender further covcaait. and agree as follows:

A. ADJUSTAELE RATE AND MONTHLY PAYMENT CHARGES
The Note provides for an initlal fixed interest rate of 2.875  %. The Note also
provides for a change in the initial fixed rate to an adjustable inter:s* yate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interesi :ate on the
first day of January, 2020 , and the adjustable interest rate | will pay r.ev; change
on that day every 12th month thereafter, The date on which my initial fixed irie:esi rate
changes to an adjustable interest rate, and each date on which my adjustable inteiest rate
could change, is called a "Change Date."”

001123283136 ' Citibank 3.2.65.07 V8
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Jourra, Yhe most recent Index figure available as of the date 45 days before each Change
Date is ¢uled the "Current Index.”

It the n-e Is no longer available, the Note Holder will choose a new index that is based
upon compar«by. information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Cna:io2 Dale, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percenlage points
{ 2.250 %) to.the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 1o the
limits stated in Section 4(D) belw, “his rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deturmine the amount of the monthly payment that would be
sufficient to repay the unpaid principz! #12. | am expecied to owe al the Change Date in full
on the Maturity Date at my new interec rate in substantially equal payments. The result of
this calculation will be the new amount of my  nunthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay al tlie “irst Change Date will not be greater than

7.875 % or less than 2280 % . Thereafter, my adjustable
interest rate will never be Iincreased or decreased ori 2%y single Change Date by more than
two percentage points from the rate of interest | havs Leen paying for the preceding 12
months. My interest rate will never be greater than 1.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change o, | will pay the amount
of my new monthly payment beginning on the first monthly paymient dele after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Nole Holder will deliver or mail 1o me a notice of any changes in my-initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustak e irterest rate
before the effective date of any change. The notice will include the amount oi my raonthly
payment, any information raquired by law to be given to me and also the title and ie'enhone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Froperty, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borower at a future date to a

purchaser. . .
It all or any part of the Property or any Interest in the Property is sold or

tranxferred (or if Borrower is not a natural person and a beneficial interest in

Exroner is sold or transferred) without Lender's prior written consent, Lender may

requize immediate payment in full of all sums secured by this Securily Instrument.

However. this option shall not be exercised by Lender if such exercise is prohibited

by Appirab's Law.

i Lewviar exercises this option, Lender shall give Borrower notice of
acceleration. 1%.c rotice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured y this Security Instrument. if Borrower fails to pay these sums
prior to the expiratior. o this period, Lender may invoke any remedies permitted by
this Security Instrumer v<ithout further notice or demand on Borrower.

2. When Borrower's initial fize interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenanmt 18 of the Security Instrument
described in Section Bt above shal’ then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumers shall be amended to read as foliows:

Transier of the Properly or & Paneficial Interest in Borrower. As used in this
Sectlon 18, "Interest in the Property” means any legal or beneficial interest In the
Property, including, but not limited to, thcse beneficial interests transferred in a
bond for deed, contract for deed, instaliviesit sales contract or escrow agreement,
the intent of which is the transfer of tits Ly Borower at a future date to a
purchaser.

If alt or any part of the Property or any intusst in the Property is sold or
transferred {or if Borrower is not a natural persin and a beneficial interest in
Bommower is sold or transferved) without Lender's pricr writ*=n consent, Lender may
require immediate payment in full of all sums secured b/ this Security instrument.
However, this option shall not be exercised by Lender if suck exercise is prohibited
by Applicable Law. Lender also shall nol exercise this option it (2% Borrower causes
to be submitted to Lender information required by Lender 1o evaluate the intended
transferee as if a new loan were being made to the transferec; ard (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreemeri-in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonakie ‘ee
as a condition to Lender's consent to the loan assumption. Lender also may rguire
the transferee to sign an assumption agraement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nolice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Securgg Instrument. If Borrower
fails to pay these sums ﬁ""' 1o the expiration of this petiod, Lender may invoke any

raggnedies permitted by this Security Instrument without further notice or demand on
TOWer.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

SN\ -

BERNARP YOON ~ “Borrower

) ]
/"'«/«%@- Crap AT (Seal)
CAROLINE YOON : -Borrower
(Sign Original Only)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Twenty-Sixth day of
Decembry, 2012 ,» and is incorporated into and shall be
deemco.ta amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to
secure Boniav, £2's Note to Citibank, N.A.

(the "Lender”} of the same date and covering the Property described in the Security
Instrument and locater a: 2622 W LAKE AVE, Glenview, IL 60026

[Property Address]
The Property includes, but is nu imnited to, a parcel of land improved with a dwelling,
together with other such parcels avic cortain common areas and facilities, as described in
Codes, Covenants and Restrictions

(the "Declaration”). The Property is a part Of 2 planned unit development known as
The Glen

[Name of Planned Unit Deveiopmer:;
(the "PUD"). The Property also includes Borrower's interest in ‘he numeowners association or
equivalent entity owning or managing the common areas and ‘acilities of the PUD (the
"Ow ners Association”) and the uses, benefits and proceeds of Borrow (s interest.

PUD COVENANTS. In addition to the covenants and agreements inace in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's abligations uraer the PUD's
Constituent Documents. The “Constituent Documents” are the (i) Declaration; (i® o ticles of
incotporation, trust instrument or any equivalent document which creates tiie Owners
Association; and (i} any by-laws or other rules or regulations of the Owners Assossaiion.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 1 the
Constituent Documents.

001123283136 Citibank 3.2.65.07 V8
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Forn 3150 1/01 .
Wolters Kluw er Financial Services Page 1 of 3 Initials: £y €Y

VMP®-7R (0811)




1300357427 Page: 22 of 24

UNOFFICIAL COPY

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier, a "master” or "blanket™ policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the temn
"exterwisd coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, fo: which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Per'oc.c Payment to Lender of the yearly premium instaliments for property insurance
on the Prope:v: and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Frenerly is deemed satisfied to the extent that the required coverage is
provided by the Ownsrs Association policy.

What Lender rem'zos as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lenuer prompt natice of any lapse in required property insurance
coverage provided by the maste’ or blanket policy.

In the event of a distributivii &i, property Insurance proceeds in lieu of restoration or
repair following a loss to the Propei¢/, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herci,v assighed and shal) be paid to Lender. Lender shall
apply the proceeds to the sums secured by the-Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liabilty Insurance. Borrower shall teke such actions as may be reasonable to
insure that the Owners Association maintains a puoli liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation.” The proceeds of any award o claim for damages, direct or
consequential, payable to Borrower in connection with ariy cond=mnation or other taking of all
or any part of the Property or the common areas and faciities of the PUD, or for any
conveyance In lleu of condemnation, are hereby assigned and sk be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by thio Serurity Instrument as
provided in Section 11.

E. Lender's Prior Congent. Borrower shall not, except after notice 10 Lender and with
Lender's prior written consent, either partition or subdivide the Property or conzent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatian »ecuired by
law in the case of substantial destruction by fire or other casualty or In the case of & taking
by condemnation or eminent domaln; (ii) any amendment to any provision of the "Ceirinuent
Documents™ if the provision is for the express benefil of Lender; {iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
adkditional debt of Borrower sacured by the Security Instrument. Unless Borrower and Lander
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained in
this PUD Rider.

\/ e (Sea)

BERNARD YOO Borrower
/7 Yy
e /R, f‘/ o7 (Sl
CAROLINE YOON '_ ~Hormomer
(Sign Original Only)
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Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001237390
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED INM
THE CCUNTY OF COOK, STATE OF ILLINQIS IN
DOCUMENT NUMBER Q021083358 AND IS DESCRIBED AS
FOTLOWS:

PARCET 1 :

LOT 1.2/79 CAMERIDGE AT THE GLEN BEING A
SUBDIVIZICA OF LOT 14 IN GLENVIEW NAVAL ATR
STATION SUsDIVISION NO. 2, IN SECTION 22,
TOWNSHIP 42 YOrTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERTDLAN, IN COOK COUNTY, ILLINOIS,
ACCORDING TO THz PLAT THEREOF RECORDED JUNE 4,
2001 AS DOCIMENT Culd477724

PARCEL 2:

A NON-EXCLUSIVE PERPETUAL EASEMENT FOR THE
BENEFIT OF PARCEL 1

AS SET FORTH IN THE DECLARATION FOR CAMBRIDGE AT
THE GLEN DATEP JUNE 27, 200.-a»0 RECORDED AUGUST
6, 2001 AS DOCUMENT 0010713243 OVER THE
FOLLOWING DESCRIBED LAND:

OUTLOT R IN CAMBRIDGE AT THE GLEN, LETNG A
SUBDIVISION OF LOT 14 IN GLENVIEW NAV2L 4IR
STATION SUBDIVISION NO. 2, IN SECTION zZ2,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE TiuTal
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
ACCORDING TC THE PLAT THEREQF RECORDED JUNE 4,
2001 AS DOCUMENT 0010477724, AFORESAID.

APN: 04-27-109-010-0000
COMMONLY KNOWN AS 2622 W LAKE AVE, GLENVIEW, IL
60026

HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL
COVERAGE IS PROVIDED

276102 (6106)
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