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ASSIGNMENT JF RENTS

THIS ASSIGNMENT OF RENTS dated October 1, 2012, is madc #nd executed between Mchammed A. Jafferi;
A Single Person (referred to below as "Grantor”) and DuPage Natizial Bank, whose address is 101 Main

Street, West Chicago, IL 60185 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a rowdinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fiom the following described

Property located in Cook County, State of lllinois:

LOT 17 IN BLOCK 1 IN HIATT'S SUBDIVISION OF THE NORTH 1/2 OF THE EAST 40 ACRED OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF T:AF THIRD PRINCIPAL

MERIDIAN, IN COK COUNTY, ILLINOIS.

The Property or its address is commonly known as 120 S. Grove . Oak Park, IL 60302 . The Property tax

identification number is 06-07-306-007-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in

possession and control of and operate and manage the Property and collect the
granting of the right to collect the Rents shall not constitute Lender's consent to the

bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

thL orovided that the
gash collateral in a
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ASSIGNMENT OF RENTS
Loan No: 41726 (Continued) Page 3

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative bedy having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or comipromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebitedaness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shali continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assigrimsnt or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continiie 0 secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relatng te-the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any astion or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor f{ils 10 comply with any provision of this Assignment or any Related
Documents, including but not limited to Grentor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assign'nent.or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action ‘hat Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interesis, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lenduor s the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lende: s option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among aad-be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or {C) be treated as a balloon payment which will be due ond rayable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shali b2 in addition to all other rights and
remedies to which Lender may be entitled upon Defauit,

DEFAULT. Each of the following, at Lender's option, shall constitute an Zvent of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtednesa.

Other Defaults. Grantor fails to comply with or to perform any other term, oblig=iion, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply win or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
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ASSIGNMENT OF RENTS
Loan No: 41726 {Continued) Page 5

remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
indebtedness pavable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Exprnses covered by this paragraph include, without limitation, however subject to any limits
under applicable iav/, Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including atiorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stzy =r injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching recoids, nbtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees, title insurance, ard fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in-24diton to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The followihg miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, tcaeher with any Related Documents, constitutes the entire
understanding and agreement of the partie: 2310 the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be ‘e fective unless given in writing and signed by the party or
parties sought to be charged or bound by the alte aticn or amendment.

Caption Headings. Caption headings in this Assigninent are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assigriment.

Governing Law. This Assignment will be governed by fecara law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Ii:nois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the stat? of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender s request to submit to the jurisdiction
of the courts of DuPage County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this-assignment with any other
interast or estate in the Property at any time held by or for the benefit of Lerder in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural whe:e the context and
construction so require. (2) |f more than one person signs this Assignment as "Grantor( ".the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent



1300301039 Page: 6 of 8

UNOFFICIAL COPY

[}
)

"WHNBJRQ, Pap UOROBS Byl Ul JUBWILBISSY SIYL Ul YLo) 18 NBJBQ BYI SUBBW Neyaq, PIOM Byl ‘)nejeq
"UBYjel 'Y POWLIRYON SUBBW ,J3MOLI0Y, PIOM Y| 18MOL0Y

awn 0} sw wol gINJH 40 LNJWNDISSY siyl
0} payoene s9|Npayas pue SUGIYXa |2 Yiim Jaylabo) ‘swil 01 sl woly palyipow 10 papuawe aq Aew S| NJY

40 LNIANDISSY Sl se ‘SINJY 40 LNIWNDISSY syl sueaw Juswubissy, piom ay] juewubissy

*apoY [eloJBWIWIOD WLIOIUN YL Ul Sl YINs 0) paingue sBuluesw ay: aaey |leys JuaWUBISSY SIy)
Ul pauljep 9sIMIBUI0 10U SWIIBL puB SPIOAA "2Jinbas Aew 1xe3u0d oy se ‘seinbuis sy} spnioul [leys |eanid By} pue
leanid ayy apnjoul |leys seinBuis 8} U) pasn swue) pue SPIOA 'BOLBWIY JO SIIBIS POLIUM BUL JO ABUOLY [ngme|
Ul Sjunowe UBBW |leYs SIUNOWR JB||OP O} $89USSB48I |18 ‘AJRllU0D 3yl 0) palels Ajjeayioads ssejun -uswuBissy
SIy Ul pasn uaym sBuiueaw BUIMO|I04 B3 BABY ||eyS SWIa) puB SPIOM paziielided Buimoljoy ey 'SNOILINIH3]

"LNIWNDISSY SIHL
40 31¥Q 3Hi OL ININD3ISBNS ALHYIdOHd IHL OL F1LIL HO NI 1SIHILNI ANV DNIHINOIV ‘HOLNVHO
40 SHOLIQ3WD LINIWSANC LdIOXI ‘NOSHId AHIAI ANV HOVI 40 41vHIE NO ANV 47vH3g
SHOINVHO NO FHNSOTII04 40 INIWOANT HO HIAHO ANV HIANN I1VS WOH4 NOILJIWIQ3aY
40 SIHDIH TV ANV ANV SIAIVM  AG34IH HOLNVHD ‘LINIWNODISSY SIHL NI QINIVLINOD
AHVHINOD 3HL Ol SNOISIAOt--3HL 40 ANV ONIONYLSHLIMLON ‘uondwepey jo 1ybiy jo isniem

"WBWUBISSY SIUY) Aq PaINJ8s $53UP51apuU) |je 01 SB SIoUl||| 4O 311G Byl JO SME| uondwsxs pealsauioy
oy} jo suysueq pue siybu |le saslem pue-seses)as Agaiay solues -uondwaxy pes)iSswoH Jo JOAIBM

"Aued ey “ue Jsurebe Aued Aue Aq yybnoiq uiejossiunco io ‘Buipessoud
‘uopoe Aue ur e} Amnf Aue o} Jybu eyl enew Aqesey Juswubissy sy o) seiped 1y cAunp SAIBM

"JUBLLUBISSY SIY) JO BIURWIIOLIAT BYL LY 80USSSS BY) JO SI ALI[ ‘SOUSSST BY) JO S| Bw)

'SSaUP31qspU| 2yl Japun Alljiger) 10 Juawubissy
SIyl jo suonebiiqo eyd ol J0juRID BuISESIEI INOYUM UGIS!.2IXS JO BOURIEAQI0) JO ABM AQ SSBupa}qepu|
9yl pue Juswubissy Syl 01 8JUBIBYE) YNM SIOSSEOONS JGILBID IIM [RBP ABW JOJURID O] @Iou
Inoulm “1apuaq ‘ioluelg Uey) Jaylo uosiad e ul palsaA SaWGIRY Aladold oyl Jo diyssaumo Jj  subisse
PUE $1055300N$ I3y 'sellied 8y} o 1yausg ayl o1 aunuj pue uodn SLibuig aq |leys Juswubissy SIy) ‘)salalul
$,101URID JO Jajsuen Uo juswuBissy siy) Ul peleis suonelw) Aue o) iuslqng  suBissy pue S10ssedong

‘awuBissy syl jo uoisiaoid J3s Aue jo Aljigesdiojus 1o Aupiea
‘AlieBa) eyl 1oeye 10u Jeys JuswuBissy syl Jo uoisiacld Aue jo Aungeassspiaun Jo ‘Aupieaur ‘Amebay)
8y} ‘me| Ag pesinbel asIMIBLI0 SSBjUN  IUBWIUBISSY S|YL WOJy Pals|ap Palapiuds 8q leys M ‘payipows
0s 84 jouued uolsirosd Buipuajjo ay) §| -e|qeadiojus pue pijea ‘leBa sawodsq 1 1BY) 05 palpow paJapIsuod
3q |leys uoisiroid Buipueyio oyl ‘sigisesy J)  eduRISWNOID JaYlo Aue o) se 8|yesdivusun 1o ‘pieAul
“leBe|jt uoisiroid Buipuayjo syl axew jou fleys Buipuly Jey) ‘9oUBRISWNDIID Aue 0] Se a|qeadle,aun 1o ‘pleAul
‘lebey)l 8q 01 Juswubissy siyl jo uoisiacud Aue spuly uonoipsunl jusiadwos J0 UNoY e CANjigeionss

*1apus] Aq peosuncusae swes
84} se awl yons juun Iojueiny Aq payoas) 9q Jou Aew pue AJundes jo sasodind oy pejueiB ale wawubissy
iyl Japun Japusl uo paAaauod Asulone jo sismod pue sappuabe snouea ay 1 Asulolly jo siomod

‘Si0juelg) j|e 0] uaAlb 82110uU 3q 03 PaWSIP S| JOJURIE) Aug O} Japua] Ag uaalb aonou Aue
‘Jojuely suo el alow S| 8Jay) y1 ‘me| Aq paiinbal Jo PapiAcid BSIMIBY1O SSB[UM 'SSAIPPE JUSLIND s, l0juRID
Jo sawmn (e Je pauliojul Jspua dasy o) seaibe Jojueig ‘sesodind aonou 104 ‘ssaippe s Aled oy sbueys o}
$1 83130uU 8yl Jo ssodind syl 18y BuiAjioeds ‘sanied Jaylo ay; 01 aanou uallum |euno) BuialB Aq luswiubissy
SlY} Jopun sedfjou Jo} ssaippe s} abueyo Aew Aped Auy juswuBissy siyl jo BuuwbBeq sy Jeau umoys
sessaippe ayl 01 paloasp ‘predaid abeisod jlew paiersiBal Jo payniad ‘ssejd 1siy se ‘jlew salelg paun
8y} ul palisodap uaym ‘pajiew 41 ‘10 “Jaunod 1ybBlulsao paziuboodas Ajjeuoneu e yum palisodsp uaym ‘{me|
Agq pauinbas asimieyio sssjun) ajiwisoe)alsl AQ paAlades AjEnoE uaym ‘PRUSAlIEP AJlEN1OR USYM BANDBYD
aq jeys pue '‘Bunum u uealf aq |leys Juswubissy Siyl Japun uaalb aq 03 paunbals sonou Auy 'sesnop

"19pusT JO Uo118JISIP BjOS BYL Ul PIAYYLIM 10 paluelB aq Aew

g obug {panunuoy) 9ZLL 0N ueo]
S.iN3Y 4O LNINDISSY



1300301039 Page: 7 of 8

UNOFFICIAL COPY -

ASSIGNMENT OF RENTS
Loan No: 41726 (Continued) Page 7

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Agsignment.

Grantor. The word "Grantor” means Mohammed A. Jafferi.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommaodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and i
expenses payahie under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, cursolidations of and substitutions for the Note or Related Documents and any amounts
expended or adve:ice) by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligatiens under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” mesns DuPage National Bank, its successors and assigns.

Note. The word "Note" means thz promissory note dated October 1, 2012, in the original principal amount
of $70,290.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 5.500% based on a year.of 360 days. Payments on the Note are to be made in
accordance with the following payment schoaule: in 35 regular payments of $462.83 sach and one
irregular last payment estimated at $65,429.21. Grontor's first payment is due November 1, 2012, and all
subsequent payments are due on the same day uf each month after that. Grantor's final payment will be
due on October 1, 2015, and will be for all principzi.and all accrued interest not yet paid. Payments
include principal and interest.

Property. The word "Property" means all of Grantor's rigiit; t'tle and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreem~zni~ and documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights; titlo-and interest in, to and
under any and all present and future leases, including, without limitation, all rents. revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, ricfits and proceeds
from the Property, and other payments and benefits derived or to be derived from such/pases of every kind
and nature, whether due now or later, including without limitation Grantor's right to ernfzrce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON OCTOBER 1, 2012.

GRANTOR:

XJL—;’A;—:U:%‘—‘E:

Mohammed A. Jafferi

Oy
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