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This Instrument Prepared By:
tIJg(I:TED HOME LOANS,

v

After Recording Return To:
TNITED HOME [ORNS, INC.

3 WESTEROY. (CRECRMIE CRNIER #1010
WESTCHES AR, - (ILINIS 60154

—_ [Wmmhmmmmh]

ILoan Nber: 0219451341/12155705 MORTGAGE

MIN: 1009610-4112101205-7 MERS Phone: 888-679-6377

F‘gDEFINlTIONS

g’—Words used in multiple sections of this document are defi ed bzlow and other words are defined in Sections 3, 11,

‘313, 18, 20 and 21. Certain rules regarding the usage of wonls vacd in this document are also provided in Section 16.

g(A) "Security Instrument” means this document, which is dated ~ DECEMBER 14, 2012 , together
< with all Riders to this document.
(S(B) "Barroweris RICHARD N. BOOS AND GINGER 4 RIESSEN, HIS WIFE,
’&._NOT AS JOINT TENANTS OR TENANTS IN COMMON 8UT AS TENANTS BY THE
— ENTIRETY
¥
&) Borrower is the mortgagor under this Security Instrument.
0’; (C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separste ~ornoration that is acting
¢ solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgi gee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address v d telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is UNITED HOME LOANS, INC.

Lender isa ILLINOIS CORPORATION or gavized

and existing under the laws of TILLINOIS
Lender's addressis 3 WESTBROOK CORPORATE CENTER #1010, WESTCHESTER,

ILLINOIS 60154

(E, "Note" means the promissory note signed by Borrower and dated DECEMBER 14, 2012

The Note states that Borrower owes Londer FOUR HUNDRED FIVE THOUSAND S1IX HUNDRED
AND 00/100 Dollars (U.S. $ 405, 600.00 ) pius interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2043 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

TLNGIE_Sinole Family—Farsie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS e
Dt i Page 1 of 14 D ook com
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{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Ingtrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

) Adjustable Rate Rider (] Planned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

[] 14 Family Rider (] Second Home Rider

] Condc.ninium Rider (0 Other(s) [specify]

() "Applicable Law" meas 4l controlling applicabie federal, state and locel statutes, regulations, ordinances and
adininistrative rules and orduss (that bave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Projerty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer™ means any & g7iaisr of funds, other thana transaction originated by check, draft,
or similar paper instrument, which is initiated thisup’s an electronic terminal, telephonic instrument, computer, or
magnetic tapc so as to order, instruct, or authorize a inancisl institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, au omat:d teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse transfris.

(L' "Escrow Items™ means those items that are described in Sic%ion 3.

(M) "Miscellaneous Procecds” means any compensation, settiez-at, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages dzuc+ioed in Section §) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or cny pert of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, me valrz and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the not paynwat of, or default on, the Loan.
(O} "Periodic Payment” mesns the regularly scheduled amount due for (i) principa wnd interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et 2.5 ond its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, T any sdditional or
successor legislation or regulation that governs the same subject matter. As used in this <ecuritv Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a "federally relate 4 moi tgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borvrower" means any party that has taken title to the Property, whether or ot that
party has assumed Borrower' s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the rapayment of the Loan, and all rencwals, extensions and modifications
of the Notz; M(ﬁ)mpfmmofmdsmmumdmmmmiswwnmmandtheNom
For this purpose, BormwadoahaebymigagqgrmtmdmwymMERS(sddymnmnhmfoerdumdLmdds
sucu‘.ssorsmdassigm)andwﬂ'seﬂmessonmiasnignsofMERSthefollowing(hsu'ibedlmputylomtedinlhc
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Sorme
Fotm 3014 1.'1.'%1 Y Page 2 of 14 www. .com
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SEE LBEGAL DESCRIPTION ATTACHMED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-17-210-072-0000

which currently has *iic address of 1127 W MONROE ST
[Strect]
CPLUAGO Miinois - 60607  ("Property Address™):
[e:y1 [Zip Code]

TOGETHER WITH all the i ovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All oi'the facegoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS hold, anly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law o« rus2om, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exerciseany or all of thus:: interests, including, but not limited to, the right to foreciose
and sell the Property; and to take any action required of Le'ider 'ncluding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully :size of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propei‘y.is :mencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrafly the title to the Frorar*y agninst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for ixdonal vee and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument o( verir.g real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullews:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Zharges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prejayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Sectivn 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if am chuck or other
instrument received by Lender as psyment under the Note or this Security Instrument is returned tu. L unpaid,
Lender may require that any or sll subsequent payments due under the Note and this Security Instrumer.c b. made in
onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, be.drcinck,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whese deposits are insneed
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ere deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may acvept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such psyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intcrest on unapplicd funds. Lender may hold such unapplied finds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do 50 within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlicr, such funds will be

ILLINOIS—Single Famlly—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docllegic ERormas
Form 3014 ‘-':'%1 Y Page 3 of 14 www. docmagic.com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such peyments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
10 any othe: am>unts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender :<ccives a payment from Borrower for & delinquent Periodic Payment which includes a sufficient
amount to pay aviy Iite charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Pervic Paymeat is outstanding, Lender may apply any payment received from Borrower 10 the
repayment of the Petiosic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payirent is applied to the full payment of one or more Periodic Payments, such excess may
be applicd to any late charge: die. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, ins urzce proceeds, or Miscellaneous Proceeds to principal due under the Note
shell not extend or posipone the due dite, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Boriower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {&e "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain pzioriy. over this Security Instrument s a lien or encumbrance on the
Property; (b) leasehold payments or ground rem: <o ne Property, if any; (c) premiums for any and all insurance
requircd by Lender under Section 5; and (d) Mortgage .nsurance premiums, if any, or any sums paysble by Borrower
to Lender in lieu of the payment of Mortgage Insurance p emiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At origination or at wiy dime during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if ay, b escrowed by Borrower, and such dues, fees and
assesgments shall be an Escrow Item. Borrower shall promptly ririav’: to Lender all notices of amounts to be paid
under this Soction. Borrower shall pay Lender the Funds for Escrew Ticms unless Lender waives Borrower's
obiigation to pay the Funds for any or all Escrow Items. Lender may waiv Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only bein v=iting. In the event of such waiver,
BoTower shall pay directly, when and where payable, the amounts due for any Escio'v Items for which peyment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender rérzints evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such pxyiornts and to provide receipts
shell for all purposes be deemed to be a covenant and agreement containied in this Security ‘netrment, as the phrase
"covenant and agreement" is used in Section 9. 1f Borrower is obligated to pay Escrow It:ms directly, pursuant to
a waiver. and Borrower fails to pay the amount dua for an Escrow Item, Lender may exercise it rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender zay sich amount.
LendermayrevokethcwaiverastoanyornllEscrowllemsatnnyﬁmebylmﬁcegivenhlaccmda.::-;vim Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are el required
unler this Section 3,

Lender may, at any time, collect sad hold Funds in-an amount (a) sufficient to permit Lender to apply the Fun's
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Le:ader shall estimate the amount of Funds due on the basis of current data and reasonable: estimates of expenditures
of Suture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
sntity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Itctns no later than the time specified under RESPA. Lender
shall not charge Borrower fot holding and applying the Funds, annually analyzing the escrow account, ot verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be peid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINDIS~Sirgle Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Eorme
Forn 3014 1!%1 d Fage 4 of 14 mm
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as definod under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in sccordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly sy nents.

Upon payrr2at in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Laens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable 1o
the Property whica a0 aitain priority over this Security Instrument, leaschold payments or ground renis on the
Pruperty, if any, and Cuzuv.unity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower v il pay them in the manner provided in Section 3.

Borrower shall promptly Jischarge any lien which has priority over this Security [nstrument unless Borrower:
(2) agrees in writing to the paymen' of he obligation secured by the lien in a manner acceptable to Lender, but only
solongasBonowwisperfomingm:hsgecment;(b)conmmelimingmdﬁithby. or defends against
enforcement of the lien in, legal proceedings whch in Lender's opinion operate to prevent the enforcement of the lien
while those proceodings are pending, but octy »:ztil such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory to Lende: »:hordinating the lien to this Security Instrumont. If Lender
determines that any part of the Property is subjecs tr 3 iien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lie1. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the /ictions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge £or. < real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvem.cr's now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the texm " s+anded coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender ‘ecires insurance. This insurance shall be
meintained in the amounts (including deductible levels) and for the peciods the Lender requires. What Lender
recuircs pursuant to the preceding sentences can change during the term of the Lhan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove bor. ower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection withichis Loan, either: (a)aone-
tirr ¢ charge for flood zone determination, certification and tracking services; or (b) a ore-t:ne charge for flood zone
determination and certification services and subsequent charges each time remappings or sitilar ~hanges occur which
reasonably might affect such determination or certification, Borrower shall also be responsiole Tor the payment of
any lees imposed by the Federal Emergency Management Agency in connection with the review c. any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coarage, at
Leder's option and Borrower's expense. Lender is under no obligation to purchase any particular type cr amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bonwv'a's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide grecter
or tesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by L.ender under this Section 5 shali become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any

ILLINOIS--Single Famlly—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc Efarase
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form of insurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/ot 28 an additional loss
payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restorstion or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an ~oportunity to inspect such Property to ensure the wark has been completed to Lender's satisfaction,
provided that svh inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs aad
restotation in @ $%agle payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing o~ Anplicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borowr: any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower sticli .t be paid out of the imsurance proceeds and shall be the sole obligation of Borrower,
If the restoration of repair is ot ‘conomically feasible or Lender's security would be lessened, the insursnce procoeds
shall be applied to the sums sa~_sed by this Security Instrument, whether or not then due, with the excess, if any, paid
to Sorrower. Such insurance procreds shall be applied in the order provided for in Section 2.

If Borrower abandons the Prope(y, Lender may file, negotiate and setde any available insurance claim and
related matters. 1f Borrower does not resyond \vithia 30 days to a notice from Lender that the insurance carrier has
offared to settle a claim, then Lender may =eqtiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acyw+ss the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any inxrarce proceeds in an amount not to cxceed the amounts unpaid
under the Note or this Security Instrument, and (b) aiy other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insura ice policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may vse iSe insurance proceeds either to repair or restore the
Property or (o pay amounts unpaid under the Note or this Securi’y instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and te e Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shali cr.it™ue to occupy the Property as Borrower's
principal residence for at least one year after the dste of occupancy, unjess t nder otherwise agrocs in writing, which
consent shall not be unreasonably withheld, or unless extenuating circunisiances ~vist which are beyond Borrower's
conftrol.

7. Preservation, Maintenance and Protection of the Property; Inspecuors - Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorale or commit waste on tie Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order {0 - event the Property from
deferiorating or decreasing in value due to its condition, Uniess it is determined pursuant {2 Sextion 5 that repair of
res-oretion is not economically feasible, Borrower shall promptly repair the Property if darwzed to avoid further
deterioration or damege. If insurance or condemnation proceeds are paid in connection with damagy to, ur the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lend= nrs released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pay.ae or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not'sadivient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of suc rpair
or restoration.

Lender or its agent may make reasoneble entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Bo:rower Or any petsons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
maierial information) in connection with the Loan. Material representations include, but are not limited to,
tepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILL'NOIS-Single Family=Fannie Mae/Freddie Mec UNIFORM INSTRUMENT - MERS farme
Form 3014 ‘%1 Page 6 of 14 m»ylemm
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (3)
Borrawer fails to perform the covenants and agreements contained in this Security Instrumeat, (b) there is a legal
proceeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security nstrument
(such as 1 proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atiain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower hag abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender’s actions can include, but are not limited to: (a) paying any sums
secured by # ticn which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable
attorneys' foes (e nrotect its interest in the Property and/or rights under this Sccurity Ingtrument, including its secured
position in a ban’.cuntcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, changr iocks, replace ar board up doors and windows, drain water from pipes, eliminate building or
other code violaticas < ““angerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Leader does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for et taking any or all actions authorized under this Section 9.

Any amounts disbursed b Lender under this Section 9 ghall become additional debt of Borrower securod by this
Security Instrument. Thesc amours shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon nouc< from Lender to Borrower requesting payment.

If this Security Instrument is on a 'éasehold, Borrower shall comply with all the provigions of the lease.
Borrower shall not surrender the leasehold cxhte 2nd interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writwn ~omeent of Lender, alter or amend the ground lcase. [f Borrower
acquires fee title to the Property, the leasehold aid Yue cee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortg'ge L surance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from bz mortgege insurer that previously provided such
insurance and Borrower was required to make separately designite? payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverase ~ubstantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially cquivalent to the cos! to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lezuer. If =nbstantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender th : amcunt of the separately designated
pavments that were due when the insurance coverage ceased to be in effect. Lendor will accept, use and retain these
paymeats as 2 non-refundable loss reserve in liew of Mortgage [nsurance. Such loss i escve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be s¢qrced to pay Botrower any
interest or sarnings on such loss reserve. Lender can no longer require loss reserve paymer ts if Mortgage Insurance
soverage (in the amount and for the period that Lender requires) provided by an insurer selscied by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the posmiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Pxrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borro#¢r shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss resccvs, until
Lender's requirement for Mortgage Insurance eads in accordance with any writtcn agreement between Borrov:or aid
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does niot repay the Loan 2s agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losscs. These agrooments are on termns and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to thes agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage ingurer
may have available (which may include funds obtsined from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or eny affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be charecterized as) a portion of Borrower's paymeets for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s rigk, or reducing iosses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"cuptive reinsurance.” Further:

(a) Any such agreesents will not affect the amounts that Borrower has agreed to pay for Mortgage
{nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgs~¢ 'nsurance, and they will not entitle Borrower to any refund.

(b) Any snch agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insorsnce unier e Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recelve certal= ¢2<losures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurazics ¢ s=inated automatically, and/or to receive s refund of any Mortgage Insurance premiums
thet were unearned s the tme of such cancellation or termination.

11, Assignment of ii-c+™aneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, sur:i1 1 fiscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econoiicuiiy feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. (erder may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work is'cor.picted. Unless an agroement is made in writing or Applicable
Law requires interest to be paid on such Miscellanecu | Froceeds, Lender shall not be required to pay Borrower any
intarest or earnings on such Miscellancous Proceeds. If e vestoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanecus Prureede shall be applied to the sums secured by this Security
Instruraent, whether or not then due, with the exoess, if any, [air. 1o Borrower. Such Miscellancous Proceods shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of th Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or uc? then due, with the excess, if any, paid to
Borrower.

In the event of = partial teking, destruction, or loss in value of the Prope.ty it which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 150074l to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial takirg, Jestruction, or loss in value,
uniess Borrower and Lender otherwise agroe in writing, the sums secured by this Security Ip~rument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the totas amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the ‘- inarket value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paa to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai: m7. k2t value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amour: of he sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendex s'acwise
agreein writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument bz dir
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
aguinst whom Borrower has & right of action in regard to Miscellaneous Procoeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
ot rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property ot
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairmeni of Lender's interest in the Property are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrawer Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor ir’tnierest of Borrower shall not operate to releage the liability of Borrower or any Successors in Interest
of Borrower. Lrader shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to eiend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reasor of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forsearance by Lemis: - exercising any right or remedy including, without limitation, Lender's acceptance of
payrients from third pevzon-, sntities or Successors in Interest of Borrower or in amounts less than the amount then
duc, shail not be a waiver of ot preclude the exercise of any right or remedy.

13. Joint and Several 15 :utity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liab/sity shall be joint and severat. However, any Borrower who co-signs this Security
Instrument but does not execute the Ivo’< (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in tis Property under the terms of this Security Instrumeat; (b) is not
personally obligated to pay the sums socur>d br-his Security Instrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear ar..p=ke any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s conwrat:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is apps oved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall =0t %2 released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such relears iz writing. The covenants and agrecments of this
Security Instrument shall bind {except as provided in Section 20) sr. h=anefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for serviors werformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property an rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and vaiuation fe=>. In regard to any other fees, the
absence of express authority in this Security [nstrument to charge a specific fe to Eorrawer shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expr is<'v prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fins".v interpreiod so that the
interest or other loan charges collected or to be collected in connection with the Loan excied the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the permitted limit;
and (b) any sums already collected from Borrower which excoeded permitted limits will be refundd tc Borrower.
Le.1cer may choose to make this refund by reducing the principal owed under the Note or by making « 4. payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment ‘wizarut sny
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceprancs of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower o.7h!
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to bave been given to
Bo:rower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly roquires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notico
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report 8 change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
st any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed 87 a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument ot-n Note conflicts with Applicable Luw, such conflict shall not affect other provisions of this Security
Instrument or che 2lote which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or v.ovd; of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versy; and {c) the worc "1ar;" gives sole discretion without any obligation to take eny action.

17. Borrower's Copy.” Porrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Proscecty or a Beneficis] Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or Fenvficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for decd; contract far deed, installment sales contract or escrow agreemeat, the intent
of which is the transfer of title by Borrow.r a\ a future date to a purchaser,

If all or any part of the Property or cny Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Boiror/er is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of Wl Zu7.is secured by thig Security lnstrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Brirower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is givan i= sccordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borvov er fails to pay these sums prior (o the expiration of
thi» period, Lender may invoke any remedics permitted by this S¢wricv Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, 1f Borrover meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontiiicd at s time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security 'nstrument; (b) such other period as
Applicable Law might specify for the termination of Borrowet’ s right to reinstate; ur (¢} entry of a judgment enforcing
this Security Instrument. Thosc conditions are that Borrower; (2) pays Lender all suzue which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrunen’, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of nrotecting Lender's interest in the Property and rights under this Security Instrument; and (d) tal.cs auch action as
Lender may reasonably require to assure that Lender's interest in the Property and rights unacr.iai« Security
Instrument, and Borrower' 8 obligation to pay the sums secured by this Security Instrument, shall continuc ~atianged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatesy at ums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ceratied
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reiastatement by Borrower, this Security Instrumeat and obligations sccured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and 1his Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, snd Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to & sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA roquires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loun is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an individual
litigant or the member of a class) that arises from the other party' s sctions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Parruwer or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) o <uch alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take cotcevtive action. If Applicable Law provides a time period which must elapse before certain action
can be taken, thai Finw period will be deemed ta be reasonable for purposes of this paragraph. The notice of
acceleration and oppatiaity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to-Seiion 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21, Hazardous Subst=_ces. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous subst:ncr s, zollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable ¢ toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formalde!iyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Ficpzaiy is located that relate to health, safety or environmental protection;
(c) “Environmental Cleanup” includes any rozprace action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Cirttion” mesans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, (ispcial, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Trupurty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation < any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, usc.or z=lease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precidiig two sentences shall not apply to the
presence, use, ot storage on the Property of small quantities of Hazardous 'sistances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Prape:iy (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, /=i, demand, lawsuit or other
action by any governmental or regulatery agency or private party involving the Propen; ap< apy Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Ce..-itien, including but not
lirited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Su'ntance, and (c) any
condition caused by the presence, use or release of & Hazardous Subgtance which adversely ay™>cts the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any p ivate party, that
anv removal or other remediation of any Hazardous Substance affecting the Property is necessary, Turrow=r ghall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall Crrate any
obiigation on Lender for an Environmental Cleanp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give motice to Borrower prior to accelerstion following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to acoeleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b) the action
required to cure the default; {(c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that fallure to cure the default on or before the date specified In the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other
deiense of Barrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Insirument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not ilmited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Barrower & fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Viaiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by vichie of the Lilinois homestead exemption laws,

25, Placerient of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage ¢qiired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Loud o interests in Borrower' s collateral, This insurance may, but need not, protect Borrower's
intoresis. The coverage thr? L=ader purchases may not pay any claim that Borrower makes or any claim that is made
aguinst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Leaic with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender puchse= insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and zay other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the ¢/ aceli ation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding buiznsc or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain v=zcwn,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

e 2 S

RICHARY N BOOS ~Borrower GINGER A RIESSEN ‘B°f$€s’:2
J Borrowe Torower
Bortowe, Borowel
Witness: Witness:
ILLINOAS--Sh

Form 3014 1/

le Famity~Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS
1 Page 12 of 14




1300335001 Page: 15 of 23

UNOFFICIAL COPY

[Spaca Below This Line For Acknowledgment]

Stste of TLLINOIS

County of COCK

Yth be/

The for=gu'ng instrument wes acknowledged before me this
py _ RICHART N BOOS AND GINGER A RIESSEN

of Person Taking Acknowledgment

““““ /%my

§  'OFFICIALSEAL' | i
Y N Lou'i’s b(I.‘, Csostatf:uillle s
otary Public, State of llinois b
g My Commission Expires 8/7/2016 § _ 4// #
- (Seal) Serial Muruver, if any
iLLINOIS--Single Family—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociaglc ERae
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. STREET ADDRESS: 1127 W. MONROE STREET
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-17-210-072-0000

LEGAL DESCRIPTION:

PARCEL 1: LOT 40 IN CHELSEA TOWNHOMES SUBDIVISION BEING A RESUBDIVISION OF THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS DISCLOSED BY THE PLAT OF SUBDIVISION
RECORDED DECEMBER 27, 2005 AS DOCUMENT NO. 0536113097,

PARCEL 2: EASEMENTS FOR THE BENEFIT QOF PARCEL 1 CREATED BY DECLARATICN OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS FOR CHELSEA TOWNHOMES RECORDED JANUARY 11, 2004
AS DOCUMENT NO:. 0601119076 FOR SUPPORT, PARTY WALLS, CERTAIN ENCROACHMENTS, AND ACCESS,
AS MORE FULLY UTZSCRIBED THEREIN AND ACCORDING TO THE TERMS SET FORTH THEREIN.

CLEGALD
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Loan Number: 0219451341/12101205

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wal Street Joumal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of DECEMBER ,
2031% ) and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or S-carity Deed (the "Security Instrument” ) of the same date given by the undersigned ("Borrower")
o secure Burrower's Fixed/Adjustable Rate Note (the *Note") to UNITED HOME
LOANS,INC., AN ILLINOIS CORPORATION
("Lender”) of the am date and covering the property described in the Security [nstrument and located at:

1127 4 MONRQOE ST, CHICAGO, ILLINOIS 60607
[Property Address]

THE NOTE PROVIDES I OR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE F«TXREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BCX.GWER MUST PAY.

ADDITIONAL COVENANTS. In additisn to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant a1d agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAV#.eNT CHANGES
The Note provides for an initial fixed interest rate of 2.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as .ollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYM.e\T CHANGES

(A) Change Dates
The initial fixed intorest rate I will pay will change to an adjustable inie- s ratc on the first day of
JANUARY, 2020 , and the adjustable interest rate 1 vl yay may change on

that day every 12th month thereafter. The date on which my initial fixed inter.s. r2’e changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is “a'led a "Change
Date."

(B) The Index ‘

Beginning with the first Change Date, my adjustable interest rate will be based on an indra. . The
“Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposite”ir the
London market ("LIBOR"), as published in The Wail Street Journal. The most recent Index figure available
a5 of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer availeble, the Note Holder will choosc a new index that is based upon
comparable information. The Notc Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Docliagic EFore
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentagepoints { 2,250  %)tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay “ae vnpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new intere~: rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Liriss »n Interest Rate Changes

The inteyca’ tote 1 am required to pay at the first Change Date will not be greater than

7.500 % ox less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decrearéd on any single Change Date by more than two percentage points from the rate of
interest | have been puyidg for the preceding 12 months. My interest rate will never be greater than

7.500 %.

(E) Effective Date of Chr.ages

My new interest rate will becc me e Tective on cach Change Date. | will pay the amount of my new
monthly payment beginning on the firsi irsnthly payment datc after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to

an adjustable interest rate and of any changes in my (djustable interest rate before the effective date of any
change. The notice will include the amount of my moni:l; poyment, any information required by law to be
given to me and also the title and telephone number of a Farion who will answer any question | may have
regurding the notice.

8 TRANSFER OF THE PROPERTY OR A BENEFICIAL ":TEREST IN BORROWER
I.  Until Borrower's initial fixed interest rate changes to an adjust-uic interest ratc under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument sha'. read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A:usd i~ this Section
18, “Interest in the Property" means any lcgal or beneficial interest in the Pror<-iy, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfe of tifl= by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferrei (7«
if Borrower ia not & natural person and a beneficial interest in Borrower is sold or transferres;
without Lender's prior written consent, Lender may require immediate payment in full of ali
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE AXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR p—
Single Family - Fannis Mae UNIFORM INSTRUMENT oy sy
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

7 \When Borrower's initial fixed intorest rate changes to an adjustable interest rate under the terms
stated in S7:tion A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then c/4s¢ to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended 10 7ea)) as follows:

Transfer o7 ti:~ Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Pronerty” means any legal or beneficial interest in the Property, including,
but not timited to, wtose beneficial interests transferred in a bond for deod, contract for decd,
installment sales contrat o. eacrow agreement, the intont of which is the transfer of title by
Borrower at a future date t7 a purchaser.

If 1l or any part of the Piopeny or any Interest in the Property is sold or transferred (or
if Borrower is not a natural persv. 7l a beneficial interest in Borrower is sold or transforred)
without Lender's prior written conssi#, L. ender may require immediate payment in full of all
sums secured by this Security Instrurnzit” However, this option shall not be exercised by
Lender if such exercise is prohibited by Ajplicahle Law. Lender also shall not excrcise this
option if: (a) Borrower causes to be subtmitte(. to Lender information required by Lender to
evaluate the intended transferee as if 8 new loas v/eis being made to the transferee; and (b)
Lender reasonably determines that Lender' s security vit) aot be impaired by the loan assumption
and that the risk of a breach of any covenant or agimerimt in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may rharge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also ray require the transferee
0 sign an assumption agreement that is acceptable to Lender and tlat oblizates the transferee
to keep all the promises and agreements made in the Note and in this Teuurity Instrument.
Borrowec will continue to be obligated under the Note and this Socuryy' frsinment unless
Lender relcases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30-Jays fram
the date the notice is given in accordance with Section 15 within which Borrower must oay o'l
sums secured by this Security Instrument. 1f Boerower fails to pay these sums prior W ¢
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumer
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR prv—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

C%Z»"g Y é (Seal) ¢ % ) (Seal)

RICHARD N BOOS -Borrower  GENGER A RIESSEN -Borrower
L {Seal) (Seal)
-Borrower -Borrower
(5pat) (Seal)
-Borr(we: -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mae UNIFORM mgmMENT = m
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Loan Number: 0219451341/12101205

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this l4th day of
DECEMBER, 2012 , and is incorporated into and shalt be deemed to amend and
supplem:nt the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
giver oy Y.¢ undersigned (the “Borrower") to secure Borrower's Note to UNITED HOME
LOANS/INMC,, AN ILLINOIS CORPORATION
{the "Lende™} of the same date and covering the Property described in the Security Instrumnent and located at:

1227 W MONROE ST, CHICAGO, ILLINOIS 60607

{Property Addrcas]

The Property includes, but is p2i limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain comm.ox pcas and facilities, as described in
COVENANTS, CONDITIUNS AI™D RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a planned unit dzvcl pment known as

CHELSEA TOWNHOMES
[Name of Planned Unit Development]

(the "PUD"). The Property elso includes Botrower's interest in the homeowne s x.snciation or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owne:s A.sociation”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security ‘nstument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PLiL"s
Constituent Documents. The "Constituent Documents” are the (i} Declaration; (i) articles of incorporativz,
trust instrument or any equivalent document which creates the Owners Association; and (jii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "mastet" or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Singie Famil orms
Farnie Mae/Freddie Mac UN| INSTRUMENT "% ,
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Paymant to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Waat "ender requires a5 a condition of this waiver can change during the term of the loan,

Borrorzcr shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the mastar cr blanket policy.

[n the evers o a distribution of property insurance proceeds in licu of restoration ar repair following
a loss to the Frope: v, of to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and 7lai) be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, w!eth.er or not then due, with the excess, if any, paid to Borrower.

C. Public Liability irewarse. Borrower shall take such actions as may be reasonable to insure
that the Owners Association mair.ains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procesd= o any award or claim for damages, direct or consequential,
payebie to Borrower in connection with any c~w.d.mnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, o for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds ihall be applied by Lender to the sums sscured by the
Security Instrument as provided in Section 11

E Lender's Prior Consent. Borrower shall not, e.:c.p? after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Propeity r consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination rcquired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by cowiemnati== or eminent domain; (ji) any
emendment i any provision of the "Constituént Documents” if the provi ion i3 for the express benefit of
Lender; (iii) termination of professional management and assumption of seif-.p=nagement of the Owners
Association; or (iv) any action which would have the effect of rendering the sublic liability insurance
coverage maintgined by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when due, thia Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paymet these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, withntotes,
upon notice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER-Single Fam Dociteglc Efswme
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

% A J:?}'/é (Seal)

RICHAY.C N BOOS -Borrower
LA, (Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower ~Borrower
Fanrie, Vea/Fracdie Mac UNIFGRM WS TRUMENT e o
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