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This agreement is by and between, Perl Mortgage Inc. (“the Lender”) and Metropolitan Capital Bank &
Trust {(“MCB"). Based on the representations and acknowledgements contained in this Agreement, MCB
and the Lender agree as follows:;

Matthew and Stacey C. Woleben (“Borrower™) have requested Lender to provide financial
accommodations to Borrower in the form of a new credit or loan in the maximum principal amount of
$417,000:40 o be secured by a mortgage, trust deed or other security interest from Borrower to Lender on
real property = described below, hereto (the “Premises”):

Premises:

LOT 17 (EXCEPT THE WZST 10 FEET THEREOF) IN PETERSON’S SUBDIVISION OF BLOCK 20
IN THE VILLAGE OF WILLMETE, IN COOK COUNTY, ILLINOIS.

Definitions: The following wordsz shall have the following meanings when used in this Agreement. Terms !
not otherwise defined in this Agresmerishall have the meanings atiributed to such terms in the Uniform ‘
Commercial Code.

“MCB Lien"” means the certain Moitgzg# in the amount of $95,000.00 affecting the Premises
dated August 2, 2012 and recorded on August 19, 2012 in Cook County, Illinois as Document
No.1222316070, made by Borrower to MCB to secu'e indebtedness in the original principal amount of
$47.500.00.

“New Lien” means that certain Mortgage affecting t!ie Premises dated , made
by Borrower to Lender to secure a certain Note in the principal zinsint of $417,000.00, with an interest at
the rate of 3.375% per annum, payable in monthly installments o1’ $3.245.43, on the first day of every
month beginning February 1, 2013 and continuing until February 1, 2045 oi; which date the entire balance
of the principal and interest remaining unpaid shall be due and payable.

Subordination: MCB hereby subordinates its Lien to the New Lien held by L<nozr. PROVIDED,
HOWEVER, THAT THIS SUBORDINATION SHALL BE LIMITED TO INDEE TEONESS IN FAVOR
OF LENDER IN THE PRINCIPAL AMCUNT OF § 417,000.00 AND THAT IN THZ EVENT THE
PRINCIPAL AMOUNT OF THE NEW LIEN IS INCREASED BY A SUBSEQUENT MOLIFICATION
OF THE UNDERLYING NOTE AND/OR MORTGAGE BY LENDER, THEN THIS SURCRTINATION
SHALL BE OF NO EFFECT WHATSOEVER WITH RESPECT TO ANY AMOUNTS IN EXZFSS OF
SAID PRINCIPAL AMOUNT, AND THE NEW LIEN SHALL BE SUBORDINATE TO THE
SUBORDINATE LIEN WITH RESPECT TO ANY AMOUNTS IN EXCESS OF SAID PRINCIPAL
AMOUNT.

Default by Borrower:  If Borrower becomes insolvent or bankrupt, this Agreement shall remain in full
force and effect. Any default by Borrower under the terms of the New Lien also shall be default under the
terms of the MCB Lien to MCB.

Duration and Termination: This Agreement will take effect when received by Lender, without the

necessity of any acceptance by Lender, in writing or otherwise, and will remain in full force and effect until
the New Lien is released by Lender.

Applicable Laws: This Agreement shall be govemed by and construed in accordance with the laws
of the State of Illinois. No provision contained in this Agreement shall be construed (a) as requiring MCB S

to grant to Borrower or to Lender any financial assistance or other accommodations, or (b) as limiting or
precluding MCB from the exercise of MCB’s own judgment and discretion about amounts and times of
payment in making loans or extending accommodations to Borrower.
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Amendments: This Agreement constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective
unless made in writing and signed by Lender and MCB.

Successors: This Agreement shall extend to and bind the respective successors and assigns of the
parties to this Agreement, and the covenants of MCB respecting subordination of the MCB Lien in favor of
Lender skl vxtend to, include, and be enforceable by any transferee or endorsee to whom Lender may
transfer any a%<! all of the New Lien.

IT WITNESS WH.EREQF, the undersigned have executed this Subordination of Mortgage Agreement as of

the 26th Day of Novmber.

Met ytan Capital Bank

sy A Fvom i

Namg? fTe. L. Frampl ‘
Title, /1aAd 2 Bowl 9/28»'"4‘/ on §
Address: 9 E. Onfario Street, Chicago, IL 60611

stateoF__ L &
county oF ___ (gl

1, THE UNDERSIGNED, NOTARY PUBLIC IN AND FOR SAID COUNTY 110-THE STATE AFORESAID, DO
HEREBY CERTIFY THAT J¢vr r PERSONALLY KNOWN TO M£70 BE THE SAME PERSON
WHOSE NAME I$ SUBSCRIBEDY'0 THE FOREGOING INSTRUMENT AS SUCHOETICER OF
METROPOLITAN CAPITAL BANK, APPEARED BEFORE ME THIS DAY IN PERSOH AND
ACKNOWLEDGED THAT HE/SHE SIGNED AND DELIVERED THIS INSTRUMENT AS {iS/HER FREE AND
VOLUNTARY ACT, AND AS THE FREE AND VOLUNTARY ACT OF METROPOLITAN CAPITAL BANK,
FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVENUNDER&ALSEALWIS 9 oavor Novem b F01L
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NOTAR¥PUBLIC '
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THIS INSTRUMENT IS TO BE MAILED TO: 5. NOTARY PUBUE.RST%;TE%IEEE:J%IS ‘

Metropolitan Capital Bank ol ; {
9 East Ontario Street ME""’T?S;"_’"{ '55-"1"95.96@3120_14 1
Chicago, IL. 60611 -

1
@
‘I




