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MCXTGAGE

Loan Number: 8000290551
DEFINITIONS

Words used in multiple sections of this document are defined below and ‘Gther wards are defined in Sections 3, 11,13, 18,20
and 21, Certain rules regarding the usage of words used in this document are also rovided in Section 16.

{A) "Security Instrument” means this document, which is dated December 3; 7312 , together with all Riders to
this document.

(B) "Borrower" ig

Paul B. Ringel and Michele A. Lorand, Co-Trustees under trust agreement dated 6/23/1998 &known as Mich=!= A. Lorand
Revocable Trust

Borrower is the mortgagor under this Security Instrument.
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(C) "Lender" is

PNC Mortgage, a division of PNC Bank, National Association

Lender isa National Association

organized and existing under the laws of THE UNITED STATES . Lender's address is
3232 Newmark Drive

Miamisburg, OH 45342

Lender is the mortgagze under this Security Instruraent.

(D) "Nete" means the promissory note signed by Borrower and dated December 3, 2012 . The Note states that
Botrower owes Lender ,
One Hundred Seventy-Six Thousand and 00/100 Dollars

(US. $ 17600689 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later tnan January 1, 2043

(E) "Property" means'the property that is described below under the heading *Transfer of Rights in the Properiy.”

(F) "Loan" means th: d.bt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due wiaer this Security Instrugent, plus interest,

(G) "Riders" means all Riders t4 this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check bolas applicable):

Adjustable Rate Rider |1 Condomirium Rider [ Second Home Rider
[] Balloon Rider ] Planed Unit Development Rider [ 1-4 Family Rider
] vA Rider [ B reel.lv Payment Rider

[ Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal,-stric, and local stawtes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all -priicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dnes; fees, assessments and other charges that are
impased on Borrower or the Property by a condominium association, homeowners assosiation or similar organization.

(I} "Electronic Funds Transfer” means any transfer of funds, other than a transaciize. originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrumeny; computer, or magnetic tape so as 0
arder, instruct, or authorize a financial institution to debit or credit an account. Such termsnelades, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wirs transfers, and automated
cleatinghouse  transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellanecous Proceeds" means any compensation, settlement, award of damages, or proceeds paid b, ny third party
{other than insurance proceeds paid under the coverages described in Section §) for: (i) damage to, or'destrention of, the
Property; (i) condemnation or ather taking of all or any part of the Property; {iii)conveyance nlieu of condemnarian; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, phus (ii}any
amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq) and its implementing
regutation, Regulation X (24 CER. Part 3500), as they might be amended from time to ime, or any additional or successor
legisiation or regulation that govems the same subject matier. As used in this Security Instrument, "RESPA" refers o alf
requirements and restrictions that are imposed in regard fo a "federally refated mortgage loan" even if the Loan does not
qualify as a "federally related mortgage loan" under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does herchy mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the
County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL DESCRIFTION

Parcel ID Number: 05-21-407-012-0000 which curently has the address of
395 Elder Ln

{Street]
Winnetka [City]. Dlinois 60093-4250  [Zip Code]

{" Property Address”):
TOGETHER WITH all the improvements now or hereafter erecie on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements ap{-additions shall also be covered by this Security
Tnstrument. All of the foregoing is referred to in this Security Instrument < the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate/hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except forencunbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subiect'to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nom :zifrrm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borroverst-il pay when due
the principal of and interest on, the debt evidenced by the Note and any prepayment charges and late churpss Aue under the
Note. Borrower shall also pay funds for Escrow Ttems pursuant o Section 3. Payments due under the Note <07 this Security
Instrument shall be made in U.3. currency. However, if any check or other instrument received by Lender as payrians under
the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent “payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lendes: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are inswed by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.
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Payments are deemed received by Lender when received at the location desienated in the Note or at such other location
as may be designated by Lender in accordance with the nofice provisions in Section 15. Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
ar partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights o
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inferest on
unapplied fimds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan cwrrent. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not
applied carlier, such funds will be applied to the cutsianding  principal balance under the Note immediately prior to foreclosure.
No offset or claim which Bomower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instument or performing the covenants and agreements secused by this
Security Instrument.

L AppPiation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts du> under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any reviaiving amounts shall be applied first to late charges, second to any other amowns due under this
Security Instrument, ana ‘Lan to reduce the principal balance of the Note,

If Lender receives a paymeut from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the paymeit-inay be applied to the delinquent payment and the laie chargs. Tf more than ane Periodic
Payment is outstanding, Lender may upply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment 22 Lo paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Paymeris, such excess may be applied to any Jate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance preccods, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amoun?, <4 the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender-on the day Periedic Payments are due under the Note, until the
Note is paid m full, a sum (the "Funds") to provide for paymi:nt o, amounts due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as 2 liepor sncumbrance on the Property; (b) leasehold payments or
ground rents on the Property, if any; (c) premiums for any and 2'i insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiwmns, if any, or any sums payable by Eorawer to Lender in Beu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thise riams are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community £sscciation Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Esc:ow Ttem. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Botrower shall pay. Lendir the Funds for Escrow Items unless
Lender waives Borrower's sbligation to pay the Funds for any or all Escrow Tems, Lép <4 may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may ouiy ve 74 writing, n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escow-items for which payment of
Funds has been waived by Lender and, if Lender requites, shall furnish to Lender receipts evidénc'ng such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provids-receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Insirument, as th: phrise "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow [ems directly, pursuant to a waiver, ard Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amowic and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver s to-any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shiil pay to
Lender 2l Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender 1o apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender shall estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
atherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds o pay the Escrow Jtems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually malyzing the esccow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law penmits Lender (o make such a charge. Unless an agreement is made in
writing or Applicable Law requires inierest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is ashortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Bomower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA; Leader shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary 1o
make up the deficieacy in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymer i~ full of all sums secured by this Security Instrument, Lender shall promptly refund to Bomower any
Funds held by Lender:

4. Charges; Liens. Lioirower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over nis Security Instrument, leasehold paymenis or ground rents on the Property, if any, and
Community Association Dues, Fres; and Assessments, ifany. To the extent that these items are Escrow Hems, Borrower shall
pay them in the manner provided in Sesiion 3. ‘

Borrower shall promptly discharge ‘ary lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secided by the lien in a manner aceeptable to Lender, but only so long as Borrower is
performing such agreement; (b} contests the-lira in good faith by, or defends against enforcement of the lien in, legal
proceedings  which in Lender's opinion operate in.sevent the enforcement of the lien while those proceedings are pending,
but only until such proceedings are concluded: or \c)ecares from the holder of the lien an agreement satisfactory o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can atfain priority over this Security Instrument, Lender may give Botrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the fies-or take one or mote of the actions set forth above in this
Section 4.

Lender may require Borrower o pay a one-time charge for a reslestate tax verification and/or reporting service used by
Lender in connection with this Loan,

3. Praperty Insurance. Bomower shall keep the improvements now exis'ng or hereafter erected on the Property insured
against loss by fire, hazards included within the term "exiended coverage," and am oftir hazards including, but not limsited to,
earthquakes and floods, for which Lender requires insurance. This insurance shull be maintained in the amounts (including
deductible levels) and for the periods that Lender requites. What Lender requires pursvant to the preceding  sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall e <nosen by Borrower subject fo
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonabl’, Lender may require Botrower
to pay, in connection with this Loan, either: {a) & one-time charge for flood zone determinatior., ‘zertification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and supsequoin, charges each time
remappings  or similar changes occur which reasonably might affect such determination or certificatior. Bo-rovver shall also be
responsible for the payment of any fees imposed by the Federal Emereency Management Agency in ronriction with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrewer fails to maintain any of the coverages described above, Lender may obtain insurance coverags, A Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount o coverage,
Therefare, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowiedges that the cost of the insurance coverage so obtained might significantly excesd
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate

from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower tequesting
payment.
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At insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, If Bomower obtains any fonm of insurance coverage, not
atherwige required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
¢lanse and shall name Lender as mortgagee andfor as an additional loss payee.

Ine ihe event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptfy by Botrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the undetlying inswance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration petiod,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the woik has been completed to Lender's safisfaction, provided that such inspection shall be undertaken promptly,
Lender may‘disburse proceeds for the repairs and restoration in a single payment or in & series of progress payments as the
work is completzis Tnless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender Sheli not be required to pay Borrower any interest or eamings on Such praceeds. Fee for public adjusters,
or other third parties retuined by Borrower shall not be paid out of the insurance proooeds and shall be the sole obligation of
Bomower. [f the restoraloi or repair is not economically feasible or Lender's security would be lesseped, the insurance
proceeds shall be apphcd te'the sums secured by this Security Instrument, whether or not then due, with the excess, Jfﬂll}, .
paid to Borrower. Such insurance ‘proceeds shall be applied in the order provided for in Section 2. ..

If Borrower abandons the Proper'y, erder may file, negotiate and scttle any available insurance claimand relaied matters.
If Borrower does not respond within 30.days o a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may negotiate and settle the ¢'aim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or-otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance procesds in an amount not to exceed the wnounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any Zefund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights ire applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Proper’y of to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Bomower shall occupy, establish, and use tie Tronerty as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to «crupy the Property as Bomower's principal residence for
ai least one vear afier the date of occupancy, unless Lender otherviss agrees in writing, which conmsent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are Feyand Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Taspections. Sorrcwer shall not destroy, damage or impair
the Property, allow the Property to deteriorate or cornit waste on the Propetty. Whether or not Bomower is residing in the
Property, Borrower shall maintain the Property inorder to prevent the Property from deferic ating or decreasing in vaiue due to
its condition. Unless it is determined pursuant o Section § that repair or restoration isatot cconomically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insu ance_or condemnation procesds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsitle for repaiting or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds “for the repairs and
Festoration in a simgle payment or in a series of progress payments as the work is completed. If the insavarie <r condemnation
proceeds are mot sufficient to repair or restore the Property, Borrower is not relieved of Bormowers eligation for the
completion. of such repair or restoration.

Lender or ils agert may make reasonable entries upon and inspections of the Property, If it has reasanable cluss, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Bomower shall be in default if, duting the Loan application process, Borrower or any
persons of entities acting at the direction of Borrower or with Borrower's kmowledge or consent gave materially false,
misleading, or inaccurate information or statements o Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.
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9. Pratection of Lender's Interest in the Property and Rights Under this Security Tustrament. If (2) Bomower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding  that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce faws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's intcrest in the Property and rights under this Security [nstrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b
appeaning in court; and (c) paying reasonable attorneys' fees to protect its inferest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is ot
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action undes this Section 9, Lender does not have to do so and is not under any duty or abligation to do so. It is agreed
that Lender incius no liability for not taking any or all actions authorized under this Section 9.

Any amounts ‘stursed by Lender under this Section 9 shall become additional debt of Borsower secured by this Security
Instrument, These amsurr's shall bear interest at the Note rate from the date of dishursement and shall be payable, with such
interest, upon notice’ from L ender (o Borrower requesting payment,

¥ this Security Instrument 1z on a leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower
acquires fee title to the Property, n=-leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. -

10. Morigage lnsurance. If Leniier ‘eanired Morigage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the }ortgage Insurance in effect. If, for any reason, the Mortgage Tnswrance coverage
required by Lender ceases to be available fiom te mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated peyrients toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substami=lv-equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Bomower of the Miortgage Insurance previously in effect, from an alterate mortgage
insurer selected by Lender. If substarnially equivalent ‘M ortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated piyments that were due when the insurance coverage ceased to be
in effect. Lender will accept, use and retain these payments at-4uu-refimdable loss reserve in liew of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the 20t hat the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or eamings on such. !sse reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the neriod that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender tequives. separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Ensurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for dortgage Insurance, Borrower shall pay the
premiums required o maintain Mortgage Insurance in effect, or to provide a noniefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement betwers Rorrower and Lender providing
for such termination or until termination is requited by Applicable Law. Nothing in'thie Sertion 10 affects Borrowes's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for certain josses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may entér iito agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditione that are
satisfactory 1o the mortgage insurer and the other party (or parties) io these agreements. These agreements max rojuire the
mortgage insurer o make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Inswrance premiums).
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As atesult of these agreements, Lender, any purchaser of the Note, another imsurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectty) amounts that derive from (or might be characterized as)
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arangement is often termed " captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insuramee, or any
other terms of the Loan. Such agreements will not increase the amonnt Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other iaw. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
andfor to receivv. a refund of any Mortgage Insurance premiums that were wnearned at the time of such eancellation or
termination.

IL. Assignmer’ of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is darag.d, such Miscellancous Praceeds shafl be applied to restoration or repair of the Property, if the
restoration or repair is econcinicilly feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right t Fol! such Miscellaneons Proceeds uniil Lender has had an opportunity 1o inspect such
Property to ensure the work has been "f\mpleted to Lender's satisfaction, provided that such inspection shall be underiaken
promptly Lender may pay for the regair; 7wl restoration in a single disbursement or'in a series of progress payments as the
work is completed. Unless an agreement is-made in writing or Applicable Law requites interest to be paid on such
Miscellaneous Proceeds, Lender shall not ‘be required to pay Botrower any interest or eamnings on such Miscellaneous
Proceeds. If the restoration or repair is not econsmivally feasible or Lender's security would be lessened, the Misceltaneous
Proceeds shall be applied to the sums secured by ttis Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall e nnlied in the order provided for in Section 2.

In the event of atotal taking, destruction, or loss in valu: or'the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value ¢{1'¢ Property in which the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value is-5qval to or greater than the amount of the sums secured
by this Security Instroment immediately before the partial taking, destruraiell or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument slall he-reduced by the amomnt of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums seswed immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Projerty pamediately bafore the partial taking,
destruction, ot Joss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which e Zair market value of the Property
immediately before the partial taking, desiruction, or loss in value is less than the amount o the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender othenvise agree in writing, the.
Misceltaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether or'nou the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing “Paitv (as defined
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lendér witiin 50 days
after the date the notice is given, Lender is authorized 1o collect and apply the Miscellansous Proceeds cither to reswarition or
repair of the Property or fo the sums secured by this Security Instrument, whether or not then due. "Opposing  Pary™ means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bortower has 2 right of acuou inregard
to Miscellaneous Proceeds.
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Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occwrred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with aruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Bormrower or any Successor in Interest of
Borrower shall 2ot operate to release the liability of Borrawer or any Successors in Interest of Borrower. Lender shall not be
required o conmence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secwrity Instrument by reason of any demand made by the original
Borrower or any Suco:ssors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, L<1de’s acceptance of payments from third persons, entities or Successots in Interest of Borower or in
amounts less than the arovr. then due, shall not be a waiver of or preclude the exercise of any tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns' Bound. Borrower covenants and agrees that
Borrower's obligations and liahif.ty shall be joint and several. However, any Borrower whe co-signs this Security Instrument
but does not execute the Note (a "cosigner”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-gigner's interest in the Property ‘wrder the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security lnstrument; dnd ‘c) agrees that Lender and any other Borrower can agree to exiend, modify,
forbear or make any accommodations with resard o the terms of this Security Instrament or the Note without the co-signer's
consent.

Subject to the provisions of Section 13, any Sucesssor in Interest of Borrower who assumes Bosrower's obligations under
this Secwrity Instrument in writing, and is approved by Lendar, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Bomovier's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenanis 4nd agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns-of Zender.

14. Loan Charges. Lender may charge Borrower fees for services porformed in connection with Borrower's default, for the
purpose of protecting Lender's interest in the Property and rights under <0is Sscurity Instrument, including, but not limjied to,
attorneys' fees, property inspection and valuation fees. In regard to any oth#r fees, the absence of express aothority in this
Security Instrument to charge a specific fee to Borrower shall not be construed 75 a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Secwrity Instrument ot 'y Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finzily ‘iterpreted so that the inferest or
other loan charges collected orto be collected in connection with the Loan exceed the permutt=d limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted linit; and (b any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chedse o make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refind rmgpces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prépsyment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower viil sonstitate a
waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
votice 10 Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice 10 any one Borrower
shall constitute nofice to all Botrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shell promptly
notify Lender of Bomower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time.
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Any ootice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender. If any notice required by this Security

Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the comesponding requirement
under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shali be governed by federal law and
the law of the jurisdiction in which the Property is located. Altrights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed 2s a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision.

As uses inhis Security Instrument: (2) words of the masculine gender shall mean and include comesponding neuter
words or words . the feminine gender; (b) words in the singwlar shall mean and include the plural and vice versa; and {c) the
word “may” gives Gole discretion without any obligation to take any action.

I7. Borrower's fop>. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Piuperty or aBeneficial Interest in Borrower. As used in this Section 18, "Interest in the Property"
means any legal or beneficiar irierast in the Property, including, but not limited to, those beneficial interests transferred i a
bond for deed, contract for deed  stallment sales contract or escrow agreement, the intent of which s the transfer of title by
Borrower af a futare date to a purchase:

If all or any part of the Property o ary Interest in the Property is sotd or (ransferred {(or if Borrower is not 2 natural person
and 2 beneficial interest in Botrower is so'd ov transfemed) withowt Lender's prior written consent, Lender may require
immediate payment in full of alf sums securcd. by-this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabis Tav,

If Lender exercises this option, Lender shall give Isrirower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in a cordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails fo piy thise sums prior to the expiration of this period, Lender may
invoke anty remedies permitted by this Security Instrument witiiovt Turther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bouower meels certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at &y time prior o the earliest of: {a) five days before sale
of the Property pursuant 1o Section 22 of this Security Instrument; (b) suck cther period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of ajudgment enfo'riig this Security Instrument. Those canditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sevurity Instrument and the Note s if no
acceleration had ocourred; (b) cures any defanit of any other covenants or agisemends; (c) pays all expenses incurred in
cnforcing  this Security [nstrument, inctuding, but not Limited to, reasonable attorneys’ fi=s: property inspection and valuation
foes, and other fees incurred for the purpose of protecting Lender's interest in the Proputy and rights under this Security
Instrument, and (d) takes such action as Lender may reasonably require to assure that Lerrs interest in the Property and
tights under this Security Instrument, and Borrower's obligation to pay the sums secured by thic oecurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require thei-Sorrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (2) cash; ) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon au Ipdltution whaose
deposits are insured by a federal agency, mstrumentality or entity; or (d) Electronic Funds Transfer. Upon rupstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effoctive as if no aceelesation had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8,

20, Sale of Note; Change of Loar Servicer; Notice of Grievance. The Nate or a partial interest in ihe Note (together with
this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might result ina change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Nots and this Security Instrument and
performs other mortgage foan servicing obligations under the Note, this Security Instrurnent, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing.
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If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing cbligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and
are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Bomower nor Lender may commence, join, 0t be joined to ay judictal action (as either an individual litigant or the
member of 2 class) that arises from the other party's actions pursuant to this Security Instrament or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender
has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach
and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be deemed o be
reasonabte for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Har<rdors Substances, As used in this Section 21: {a) "Hazardous Substances® are those substances defined as toxic
or hazardous subriances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic peroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and ralioastive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property 1s located that v=lite to health, safety or environmental pretection; (c} "Environmental Cleanup” includes any
response action, remedial actionor removal action, as defined in Environmental Law: and (d) an "Environmental Condition”
means a condition that can cavse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or peruit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substeices, on ot in the Property. Borrower shall not do, nor allow anyone ¢lse to do,
mything affecting the Property (a) that is-iuviolation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presencs, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding {wo'sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that a'c penerally recognized to be appropriate to nomnal residential uses and to
maintenance of the Property (including, but ot limited 5 hiazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any, investigation, claim,demand, lawsuit or other action by any
governmental or regulatory agency or private party involving. th>-Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Envirotmsatal Condition, incading but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substauces, and {c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value Of fle Property, If Borrower leans, or is notified by any
governmental or regulatory authority, or any private party, that any removl ¢r other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take abi-uecesssry. remedial actions in accordance with
Environmental Law. Nothing herein shal} create any obligation on Lender for an Eiviroumental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree ¢4 tollows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iollowing Borrower's breach of
any covenant or agreement in this Security Instrument (butnot prior to acceleration undr Section 18 unless Applicahle
Law provides atherwise). The notice shall specify: (a) the default; (b) the action required to curc the defauit; () 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; aud (d) that failure to
cure the default on or befove the date specified in the notice may result in acceleration of the sums sscured by this Security
Instrument, foreclosure. by judicial proceeding and sale of the Property. The notice shall further inferm oarrower of the
right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenc: uia default or
any other defense of Borrewer (o acceleration and foreclosure. 1f the default is not cured on or hefore the date uisified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Tnstrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, incindiag, but not limited to, reasonable
attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrument.
Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois Jaw, the Borrower hereby releases and waives all rights under and
by virtue of the lilinois homestead exemption laws,

25, Placement of Coflaterst Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage tequired by Borrower's agresment with Lender, Lender may purchase insurance at Bormower's expense to protect
Lender's interests in Bomrower’s collateral. This insurance may, but need not, protest Borrower's inferests. The coverage that
Lender purchases may not pay any claim that Bomower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower Lias obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collaterai, Barower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in conpsstion with the placement of the insurance, untif the effective date of the cancellation or espiration of the
insurance. The cosis.ofthe inswance may be added to Borrower's fotal outstanding balance or obligation. The costs of the
insurance mazy be moie thar-the cost of insutance Borrower may be able to obtain on ils own.

FEMAINDER. OF PAGE INTENTIONALLY LEFT BLANK.
i SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, the undersigned settlor(s) or trustee(s) of THE MICHELE A LORAND
REVOCABLE TRUST, DATED 6/23/1998 FOR THE BENEFIT OF PAUL B RINGEL AND MICHELE
A LORAND. We acknowledge all of the terms and covenants contained in the Security Instrument and any
rider(s) thereto and agrees to be bound hereby.

//f"k W f ~ R Seal

PAUL B RLIGTL, CO- TﬁU STEE OF THE MICHELE A LORAND
REVOCABLE T¥ 5T, DATED 6/23/1998 FOR THE BENEFIT OF
PAUL B RINGEL AN MICHELE A LORAND

/W,LM ﬁ mﬁ/ Wf % eal

MICHELE A LORAND , CO-TRUSTE" OF THE MICHELE A LORAND
REVOCABLE TRUST, DATED 6/23/1998_FOX THE BENEFIT OF
PAUL B RINGEL AND MICHELE A LORAN])

(Seal)
-Borrower

(Seal)
-Bomower

{Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower
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STATE WIS dld/‘ County ss:

L ﬁoﬂw e N , 2 Notary Public in and for said county and
state do hefeby certify that

&NL?;N(GL 4 wlt‘ﬂéké A- (,oimtm Lo Tuslar wrdloc mar
a‘éfWalaJed 6/23/ 1898 ool knon o kel Lomafﬂewcqél{rw_

personally kicwr to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me
this day in persca,”and acknowledged that he/shefthey signed and delivered the said instrument as histher/their free and
voluntary act, for (ne nises and purposes therein set forth.

Given under my hand wo] official seal, this g day of @ch P'&F‘" Zo \-.

My Commission Expires: ﬂ JQ k
‘ b
FLUENT

Notary | I’.\blic N Eluetr
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FIXED/ADJUSTABLE =~ RATE RIDER

(LIBOR One-Year Index({As Published In 77 Wal! Street Journal} - Rate Caps)
Loar. Nunber: 8000290551

THis FIXED/ADJUSTABLE RATE RIDER is made this  3rd day of  December, 2012
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secrritv Deed (the "Security Instrument) of the same date given by the undersigned
("Bomower”) to secure Borrower's Fixed/Adjustable Rate Note (the “Note") to

PNC Mortgage, a divisicn of PNC Bank, National Association

("Lender”) of the same date and covering the property describad in the Secunty instrument and
located at:

395 Elder Ln
‘Wihnetka, IL 500934250

[Pruseity Address]

THE NOTE PROVIDES FOR A CHANGE I¢ BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE M07C LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGL:.AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL  COVENANTS. In addition lo the covanints and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 2,875, The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE  RATE RIDER -WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Form 187 6/01

Wolters Kluwer Financial Services

VMP ® -168R (0807)
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

riee jnitial fixed interest rate | will pay will change to an adjustable interest rate on the first day
of  January, 2018 » and the adjustable interest rale | wil pay may change on that day
every 12ti_maonth thereafter, The date on which my initial fixed interest rate changes to an
adjustable ‘inierzsi, rate, and each date on which my adjustable interest rate could change, is calted
a "Change Dale”

{B) The index

Beginning with the first Change Date, my adjustable inferest rale will be based on an Index.
The *index” is the averager! irerbank offered rates for one-year U.S. dollar-dendminated deposits
in the London market ("LIBCR"), -a2 published in The Wall Street Joumal, The most recent Index
figure available as of the date 45 Hays before each Change Date is called the "Current Index.”

K the Index is no longer availante, tha Note Holder will choose a new index that is based upon
comparable information. The Note Holder »id-give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holde: will ‘calculate my new interest rate by adding
Two and One Quarter perce;wtare points { 2.250 %) to
the Current Index. The Note Holder will then round te result of this addition to the nearest one-
eighth of one percantage point (0.125%). Subject to the inits stated in Section 4(D} below, this
rounded amount will be my new interest rate until the next Cran e Date.

The Note Holder wil then determine the amount of the muithly payment that would be
sufficient to repay the unpaid principal that | am expacted to owe af the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments.” e result of this calculation
will be the new amount of my monthly payment,

(D) Limits on Inferest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaiar than

7.625% or less than 2.250 %. Thereafter, my adjustable interest rat:: wit never be
increased or decreased on any single Change Date by more than two percentage painis fiom the
rate of interest | have been paying for the preceding 12 months. My inferest rate will never os graater
than 7.625%.

MULTISTATE FIXED/IADJUSTABLE RATE RIDER -WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
WP & -168R (0807) Page 2 of 6 Form 3157 6/01
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(E) Effective Date of Changes

My new interest rate wil become effective on each Change Date. | will pay the amount of my
new manthly payment beginning on the first monthly payment date afler the Change Date until the
amauunt of my monthly payment changes again.

{¥) t«wtice of Changes
The ivzie Holder will deliver or mail to me a nolice of any changes in my initial fixed interest
rale to an adpswble interest rate and of any changes in my adjustable interest rate before the
effective date ¢ 2y change. The nolice will include the amount of my menthly payment, any
informalion required oy law to be given to me and also the title and tefephone number of a person
who will answer any.cuestion | may have regarding the nofice.

B. TRANSFER OF THE P7«C“ERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Untll Borrower's initial fied, interest rate changes ta an adjustable interest rate under the

lerms stated in Section A abote, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property o 2 Eeneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” inzans any legal or beneficial interest in the Property,
inciuding, but not limited fto, those beneicial interests transferrad in a bond for deed,
contract for deed, instaliment sales contract o pzcrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a micrhaser.

It &l or any part of the Property or any Interesi‘ir vz Property is sold or transferred (or
if Borrower is not a natural person and a benefica! interesl in Bomower is sold or
transferred) without Lender's prior written congent, Lender'may require immediate payment
in ful of all sums secured by this Security Instrument. Howrver, this aption shall not be
exercised by Lender if such exercise is prohibited by Applicable. | aw:

If Lender exercises this option, Lender shall give Borrower nolice of anceleration. The
notice shall provide a period of not less than 30 days from the date ine aotice is given in
accordance with Section 15 within which Bomower must pay ali sums serured by this
Security Instrument. If Borrower fails fo pay these sums prior to the expitation of this
period, Lender may invoke any remedies permitled by this Security Instrume:t without
further notice or demand on Borrower, :

MULTISTATE FIXED/IADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
VMP & -188R (0807) Page 3 of 6 Form 3187 /04
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2. When Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security [nstrument described in
Section B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Secuity instrument shall be amended to read as follows:

fransfer of the Propetty or a Beneficial Interest in Borrower. As used in this
Section 1#. “Interest in the Property" means any legal or beneficial interest in the Property,
including, Yt not limited to, those beneficial imerests transferred in a bond for deed,
contract for acvd, installment sales conlract or escrow agreement, the intent of which is the
transter of tille oy Zorrower at a future date to a purchaser.

IF all or any rzit of the Property or any Interest in the Property is sold or transferred (or
f Boower is nol a netural person and a.beneficial .interest in Borrower is sold or -
transfetred) without Lenuer's prior writfen consent, Lender may require immediate payment
in full of all sums secured bty this Security Instrument. Howewver, this option shalf not be
exercised by Lender if such »verrise ig prohibited by Applicable Law. Lender atso shall not
exercise this option if: {a) Borrower causes to be submitted to Lender infonmation required
by Lender to evaluate the inlended trarsferee as if a new loan were being made to the
transferee; and {b) Lender reasonably ueiermines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceplable to Lender.

To the extent permitled by Applicable taw, l.ender may charge a reasonable fee as a
condition to Lender's consent 1o the loan assumpmnon . Lender also may reduire the
transferee to sign an assumption agreement that is acceralde to Lender and that cbligates
the transferee to keep all the promises and agreementcinade in the Note and in this _
Security Instrument. Borrower will continue to be obligated undcr the Note and this Security i
Instrument unless Lender releases Borrower in writing,

ff Lender exercises the option to require immediate payment 1n-h,-L2nder shall give
Bomower notice of acceleration. The nofice shali provide a period of not 'c3s than 30 days
from the date the notice is given in accordance with Section 15 within which Bairower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies parmitted by this' Sec rity
Instrument without further nolice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
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BY SIGNING BELOW, the undersigned settlor(s) or trustee(s) of THE MICHELE A LORAND
REVOCABLE TRUST, DATED 6/23/1998 FOR THE BENEFIT OF PAUL B RINGEL AND MICHELE
A LORAND. We acknowledge all of the terms and covenants contained in the Security Instrument and any
nider(s} thereto and agrees to be bound hereby.

/[0 J D o,

PAUL B RINGEL, CO-TRUSTEE GF THE MICHELE A LORAND
REVOCABLE TRUST, I"ATED 6/23/1998 FOR THE BENEFIT OF
PAUL B RINGEL AND MIC{EVE A LORAND

MICHELE A LORAND , CO-TRUSTEE O3 THE MICHELE A LORAND
REVOCABLE TRUST, DATED 6/23/1998 FOR THE BENEFIT OF
PAUL B RINGEL AND MICHELE A LORAND

ADDITIONAL BORROWER SIGNATURES ON MEXD PAGE.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LILOT. - Single Family -

Fannie Mae Uniform Instrument
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

o~
-~

o / (Seal)

-Borrower

(Seal)

/ ' -Borrower

7 (Seal)
-Borower

(Seal)
-Bomower

MULTISTAE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LILOF. -Single Family -
Fannie /Mae Uniform Instrument
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

{A) "Revocabie Trust.” The MICHELE A LORAND REVOCABLE TRUST

ereated under frust
instrumeit dated 623/199% . for the benefit of

PAUL B RINGEL AND MICHELE A LORAND
(B} "Revieeals Trust Trustee(s).” '
PAUL B RINGEL AND MICHELE A LORAND
trustee(s) of the RevocablaTiust.

{C) "Revocable Tiust Sctlor(s).”  PAUL B RINGEL AND MICHELE A LORAND

seftlor(s) of the Revocable Trustzighing below.

. (D) "Lender.” PNC Mortgage, m drision of
P¥C Bank, National hxsscintion

(E) “Security Instrument.” The Deed of Trus{, Mortgage or Security Deed and any
riders thereto of the same date as this Rider giver to secure the Nota to Lender of the same
date made by the Revocable Trust, the Revocaple’ Trust Trusiee(s) and {he Revocable
Trust Settlor(s) and any other natural persons signing sich Note and covering the Property
(as defined below),

(F) "Property.” The property described in the Seswucity Instrument and located at:

395 Elder La Winnetka [T 600934250
[Properly Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this .
5™ Day of December 2072 . and is incorporatad iria and shall be
deemed to amend and supplement the Security instrument,

ADDITIONAL COVENANTS. In addition to the covenanis and agreements rade in
the Security Instrument, the Revocable Trusi Trustee(s), and the Revocable Trus: Seulr!s)
and the Lender further covenant anc agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Truslee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title 1o
the Property as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
NATL372R (0508} Teswen1
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revecable Trust
is validly created under the laws of the STATE OF ILLINOLS :
(if) the trust instrument creating the Revocable frust is in full force and effect and there are
2 amendments or other modifications to the trust instrument aftecling the revocability of
the Pcvocable Trust; (iif) the Property is located in the STATE OF ILLINOIS ;
{iv) tbe Revocabie Trust Trustee(s) have full power and authority as trustee(s) under the
trust wiskument creating the Revocable Trust and under applicable law to execute the
Securily msicument, including this Rider: {v) the Revocable Trust Trustee{s) have executed
ihe Security-ipstiroment, including this Rider, on behall of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Securfly. instrument, including this Rider,
acknowledging all'si the terms and conditions contained iherein and agreeing to be bound
thereby; {vii) only the devocable Trust Settior{s) and the Revocable Trust Trustee(s) may
hold any power of direction over the Revocable Trust; (viii) only the Revocable Trust
Setilor(s) hold the power to dirent the Trustee(s) in the management of the Property; (ix)
only the Revocable Trust Se'tlor(s} hold the power of revocation over the Revocable Trust:
and (x) the Revocable Trust Trusiea(s) have not been notified of the existence or assertion
of any lien, encumbrance or claim igainit any beneficial interest in, or transfer of ali or any
portion of any beneficial inferest (n'5 powers of direction over the Revocable Trust
Trustee(s) or the Revocable Trust, as the caze tmay be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTE(S] OR REVOCABLE THUST OR BOTH ;
NOTICE QOF CHANGE OF REVOCABLE TRUST WRJSTEE(S); NOTICE OF CHANGE OF
QCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST
IN REVOCABLE TRUST. .

The Revocable Trust Trustee(s) shalt provide tim 2ty rofice to Lender promptly
upon notice or knowledge of any revocation or termination of \e Pevocable Trust, or of any
change in the holders of the powers of direction aver the Revocabie rust Trustee(s) or the
Revecable Trusl, as the case may be, or ot any change in the neiders of the power of
revocation over the Revocable Trust, or both, or of any change in {ns tiustee{s) of the
Revocable Trust (whether such change is temporary or permanent), or of an change in the
occupancy of the Property, or of any sale, transfer, assighment or otiver disnosition
{whether by operation of law or otherwise) of any beneficial interest in the Revo( ahle Trust.

~ B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Secunty Instrument shall refer to 3a
Revocable Trust, the Revocable Trust Trustee{s) and the Revocable Trust Settlor(s), jointl
and severally. Each party signing this Rider helow (whether by accepting and agreeing Lo
the terms and covenants centained herein or by acknowledging all of the terms and
covenants contained herein and agreeing to be bound thereby, or both) covenants and
agrees that, whether or not such party is named as "Borrower” on the first page of the
Security Instrument, each covenant and agreement and undertaking of "Borrower® in the
Securlty Instrument shall be such party’s covenant and agreement and undertaking as
"Borrower* and shall be enforceable by Lender as if such party were named as "Borrower"

in the Security instrument,
Initials:_f/" = [‘W/‘

NATL372R (0508) msran2 Page2of3
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN THE
REVOCABLE TRUST.
The Transfef of the Porperty or a Beneficia! Interest in Borrower Covenant of the
Selurity Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust,

If, without Lender’s prior written consent, (i) alf or any part of the Property or an
interestinihe Property is sold or transferred or (fi} there is a sale, transfer, assignment or
other gizpositian of any beneficial interest in the Revocable Trust, Lender may, at its option,
require immediatz payment in full of all sums secured by this Security Instrument. However,
this option shaii n21 be exetcised by Lender if exercise is prohibiied by Applicable taw.

If Lernder axercises this option, Lender shaif give the Borrower notice of
acceleration. The notice-shall provide a peried of not less than 30 days from the date the
notice is given in accartance with Section 15 within which Borrower must pay all sums
secured by this Security Instcument. If Borrower fails to pay these sums prior to the
expiration of this period, Linde: may invoke any remedies permitted by this Security
Instrument without further notive s demand on Botrower.

- BY SIGNING BELOW, the Revicable Trust Trustee(s) accepts and agrees to the terms
-and covenanis contained in this Inter Vivsa Revocable Trust Rider.

Jd £ 8 Tt

PAUL B RINGEL - BORROWER

TRUSTEE OF THE MICHELE A LORAND REVOCABLE TRUST
UNDER TRUST INSTRUMENT DATED 6/23/199%

FOR THE BENEFIT OF PAUL B RINGEL AND MICHELE A LORAND

A P R e

MICHELE A LORAND — BORROWER

TRUSTEE OF THE MICHELE A LORAND REVOCABLE TRUST
UNDER TRUST INSTRUMENT DATED 4/23/1998

FOR THE BENEFIT OF PAUL B RINGEL AND MICHELE A LORAND

NATE372R (0508) resreps Page 3 of 3
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Exhibit “A”
Legal Description

All that certain parcel of land situate in the County of Cook, State of Illinois, being known
and designated as follows:

PARCEL 1: LOT 13 IN BLOCK 10 AS SHOWN UPON THE PLAT OF LAKE SHORE
SUBDIVISION IN VILLAGE OF WINNETKA, RECORDED AUGUST 20, 1873, IN
BOOK 5 OF PLATS, PAGE 87, AS DOCUMENT NUMBER 121564, IN SECTION 20
AND 21, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIGLAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2. T(£E SOUTH HALF OF THE VACATED EAST AND WEST ALLEY 20
FEET IN WIDTr L YING NORTH OF AND ABUTTING LOT 13 IN BLOCK 10 AS
SHOWN UPON TEe TLAT OF LAKE SHORE SUBDIVISION IN VILLAGE OF
WINNETKA, RECORDED AUGUST 20, 1873, IN BOOK 5 OF PLATS, PAGE §7, AS
DOCUMENT NUMBER 21564, IN SECTION 20 AND 21, TOWNSHIP 42 NORTH,

RANGE 13, EAST OF THE 7HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

More Commonly known as 395 Elder» ¥/innetka, 1L 60093,

Tax/Parcel 1D: 05-21-407-012



