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MORTGAGE

MIN 100572606880501705

DEFINITIONS

Waords used in multiple sections of this document are-cefined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain tule regarding the iisage of words used in this document are
also provided in Section 16.

(A) "Security Instrument means this document, which is dated 12 /2277012
together with all Riders to this document,
(B) "Borrower"is Anthony j. Madigan

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Flectronic Regisiration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,
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(D) "Lender"is 411y Bank

Lender is a3 Bank Chartered
organized and existing under the laws of Utah
Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated 12/12/2012

The Note states that Borrower owes Lender One Hundred Forty Thouszand Five Hundred
Dollars

(U8 $140,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymezaz ad to pay the debt in full not later than January 1, 2036

(F} "Proporiv" means the property that is described below under the heading ""[ransie1 of Rights in the

Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Notc, 204 all sums due under this Security Instrument, plus interest.

(H) "Riders" means-all-Kiders to this Segurity Instrument that are executed by Borrower, The following
Riders are to be executed by-Borrower [check box as applicable];

[] Adjustable Rate Rider 'j Candominium Rider [ ] Second Home Rider
Balloon Rider | Planned Unit Development Rider [x] 1-4 Family Rider
VA Rider [ Biweellly Payment Rider [_] Other(s) [specify]

(Iy "Applicable Law" means all controliirg ~applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that nave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Cominunity Association Dues, Fees, and Assecsrieats" means all dues, fees, assessments and other
charges that are impesed on Borrower or the Propeitv /by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of fulds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated {nrough-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, iustruct, or aithorezz a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofsale transfers, automated teller
machine transactions, iransfers initiated by relephone, wire ftransfers,. and automated clearinghouse
transfers.

(L) "Escrow [tems" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, seltlement, award of dawages or procceds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Seition 5) for; (1)
damage to, or destruction of, the Property; (i1) condemmation or other taking of all wi saipart of the
Property; (iii) conveyance in lieu of condemnation; o {iv) misrepresentations of, or omissiors as to, the
value andior condition of the Property,

(N) "Muortgage Insurance’ means insurance protecting Lender against the nonpayment of, or deiavlt on,
the Loan.

() "Periedic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S5.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refars to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Suceessorin [nterest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assomed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpese, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cool [Name of Recarding Furisdiction):
The Assrigzor’s Parcel Number (Property Tax ID#) for the Real Property is
1417416027004, See Attached Legal Descripticn

Parcel ID Number: 14174160271004 which currenlly has the address of
4148 Clarendon Avenues Unit @ [Streel]
Chicago [Cis, lingis 60613 [Zip Code]

("Property Address"y:

TOGETHER WITH all the improvemnents now or hereafter erccicd on the property, and all
casements, appurlenances, and fixmres now or hereafter a part of the propaitv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregaing is referred to in this
Security Instrument as the "Property.” Borrower undetstands and agrees that M}'R.\ holds only lepal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to foriply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right/to-exercise any
or all of those mterests, including, but not limired to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, rcleasing and canceling ois Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed aid has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bortower wartants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prep.i}ment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payiment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrurnent be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an mstitution whose deposits are insured by a
federal agency, instrmmentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may returh any payment or partial payment if the payment or partial payments are insufficient to
bring thef.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wichout waiver of any tights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at lhe time such paymetis are
accepted, If\eack Periodic Payment js applied as of its scheduled dug date, then Lender need not pay
interest on unspnlied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. .f Gomower does not do so within a reasonable period of time, Lender shall gither apply
such funds or return theinto Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under i Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the future amainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instriinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments v Pioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendey sball.be applied in the following order of priority: (a) inferest
due under the Note; (b} principal due underihe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Grder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Tnstrument, and
then to reduce the principal balance of the Note.

If Lender teceives a payment fiom Borrower for'a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment way:be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, T.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to e extent that, each payment can be
paid in full. To the extent that anv excess exists after the payment is anplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any laie charges due) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall net extend or postpone the due date, or change the amount. of the Parjodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
undet the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymend ¢0 smoants due
for: (a) taxes and assessments and other items which can attain priority over this Security Vistument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property| if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any suins payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any #ime during the term of the Loan, Lender may require that Conununity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item, Borrower shall promiptly furnish to Lender all notices of arnounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower’s
ohligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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dus for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed fo
be a covenant and agreement contained in this Security Instrurent, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Iems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its trights under Section 9
and pay such amount and Barrower shall then be obligated under Section 9 to repay to Lender any such
amounl. Lender may revoke the waiver as to any or all Escrow [tems at any lime by a notice given in
accordance with Section 15 and, upot such revocation, Borrower shall pay to Lender alt Funds, and in
such amonnts, that are then required under this Scction 3.

Lzude: may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds_ar the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinpres of cxpenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity/fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banll, Dever shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virifylig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lepden o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bé vail on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrevssr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Burower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall accounl to
Borrower for the excess funds in accordance with RESFA 1F there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bormower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaies with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as aefined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay Lo vendel the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mona:ly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Bomower shall pay all taxes, assessments, charges,' 1nes, and inipositions
attributable to the Property which can attain priotity over this Secority Instrument, ledsehcld payments or
ground rents on the Property, if any, and Community Associalion Dues, Fees, and Asseszimsats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunent unless
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a:ceptable
to Lender, but only so long as Borrower is performing such agreement; {b) conlests the lien in good faith
by, or defends against enforcement of the lien in, legal proceadings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (c)-secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Insttument. If Lender deiermines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender wmay give Borrower a notice identifving the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forlh above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veritication and/or
reporting service wsed by Lender in connection with this Loan.

5. Property Insurance, Borrower shall kecp the improvemenls now existing or herzafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, bur not limited to, earthquakes and fioods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tesm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dirapprove Borrower’s choice, which right shall not be exercised umreasonably. Lender may
require Bolrower to pay, in connecction with this Loan. either: (4) a onc-time charge for flood zone
determination. «ertification and wacking services; or {b) a one-time charge for flood zone determination
and certificatizi scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might ‘affeet such determination or certification. Borrower shall also be responsible for the
payment of any fees imiposed by the Federal Emergency Management Agency in connection with the
review of any flood zone d¢termination resulting trom an objection by Borrower.

It Borrower fails to meintain any of Lhe coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the conlents of the Property, against any risk,
hazard or liability and might provide piester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security [nstrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 0f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a sltandard 1ao‘teage clause, and shall name Lender a3
mortgagee and/or as an additional loss payee. Lender shall have the rigiit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender o' receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, i Otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a.standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance caiizt and Lender. Lender
may make proof of less if not made prowptly by Borrower. Uniless Lender and Borrorver atherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair s economically feasible and
Lender’s security is not lessened. During such repair and restoration period. Lender shall have(the right io
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easuce the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or iti a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be raquired to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Bommower. If
the restoration or repair is not econemically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

106ATL 000688050170 12/07/2012 12:42pm
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M??j [

@-GA(IL) ©810) Pugs 6 of 15 Initlls: Form 3014 $/01
%



1300457496 Page: 8 of 23

UNOFFICIAL COPY

the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respend within 30 days to a notice from Lender that the
insurance carier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn cither event, or if' Lender acquires the Property under
secrion 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower’s righis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveraze.of the Property. Lender may uge the insurance proceeds either to repair or restore the Property or
to pay ameunis unpaid under the Note or this Security Instrument. whether or not then due.

6. Occuraney. Borrower shall occupy, establish, and use the Property as Borrower’s prncipal
residence within £ days after the execution of thiy Security Instrument and shall continue to vccupy the
Property as Botrrower s orincipal residence for at least one year utter the date of vecupancy, unless Lender
otherwise agrees in ‘wrinng, which consent shall not be wwreasonably withheld, or unless extenuating
circumstances exist whick-are beyond Borrower’s conirol,

7. Preservation, Mainienaoce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Promerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe is lesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from delériprating or decreasing in value due io its condition. Unless it is
determined pursuant 0 Section 5 that fepaw) or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged ‘c-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wirii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repails and restoration in a single payment or in a series of
progress payments as the work is completed, If the isuranice or condemnation proceeds are not sutficlent
to repair or restore the Property, Borrower is not relieved ‘of dairower’s obligation for the complation of
such repair or restoration,

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements onthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeclion specilying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default 1t,/duwing the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatior. ¢t statemients to Lender
(or failed to provide Lender with material mformation) in connection with t'e [oan. Material
representations include, but are nol limited to, representations concerning Borrower s-curipancy of the
Property as Borrower™s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inscrument, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
15 a legal proceeding that miglt signiticantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probaie, for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or lo enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bui are not limited to: (a) paying any sums secured by a lien
which has priority over ths Security Tastrument; (b) sppearing in couit; and (c} paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amournts shall bear interest at the Note rale from the date of
disbursement and shall be payable, with such inlerest, upon notice from Lender to Borrower requesting

ayment,

P If thic Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
kease, if Dutrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agreesto the merger in writing.

10. Mcrtzeze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal'pa; the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage Insu-an.e coverage required by Lender ceases o be available from the mortgage insurer thal
previously provided suels insurance and Borrower was required to make separately designated payments
toward the premiums foo Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berrower of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Lendsr. If substantially equivalent Mortgage Insurance coverage 15 not
available, Borrower shall continue ‘o pay to Lender the amount of the separately designated payments that
were due when the insurance coveragy crased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss teseive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thiat n= Loan is ullimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings en.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hicomes available, is oblained, and Lender requires
separately designated payments toward the premiums foi Mortgage Insurance. If Lender required Mortgage
Insurance as # condition of making the Loan and Bomrowie: was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Bamower shall pay the premiuins required to
maintain Mortgage Insurance in effect, or to provide a nonrefundable loss reserve, until Lender’s
requiretnent for Mortgage Insurance ends in accordance with any wrif‘civagreement between Borrower and
Lender providing for such termination or until lenmination is required by Applicable Law, Nothing in this
Section 10 affects Borrower’s obtigation to pay interest at the rate providerin the Note.

Mortgage Insurance reimburses Lender for any entity that purchases tho Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is noiw party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frona time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse). These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments siig any source
of funds that the mortgage insurer may have available (which may include funds obtained fror: Mortgage
Insurance premioms),

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reingurance," Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower wilt owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Tender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender’s security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Ledder has had an opportunity to inspect such Property Lo ensure the work has been completed o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard rcstoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Luw requires interest to be paid on such
Miscellaneous Pracseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecd=. If Lhe restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelanzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. wiih the excess, if any, paid to Berrower, Such Miscellaneous Proceeds shall be
applied in the order provided foi; in Section 2.

In the event of a totar-taking, destruction, or less in value of the Property, the Miscellaneous
Proceeds shall be applied to the suriszecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowes

In the event of a partial taking, distriction, or loss in value of the Property in which the fair market
value of the Property immediately before ths rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sumy secured v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r:duccd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a)} the total zindunt of the sums secured immediately before the
partial taking, destruction, or loss i value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vabie of the Property in which the fair market
value of the Property immediately before the patial taking, desuvction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, 4cstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procends shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abundomed by Borrower, or if, after notice by tinder to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award to¢2ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givers, Lender is authorized
to collect and apply the Miscellancous Proceeds ecither to restoration or repair ofthe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” nicany the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-zight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is legub that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o Zender’s
interest in the Property or rights under this Security Instrument. Borrower ¢an cure such a defauliand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower o1 any Successor in Interest of Borrower shall not operate lo release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse to extend iime for payment or otherwise maodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payinents from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Hability shail be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securitv inztrument only to mortgage, grant and convey the co-signet’s interest in the Property wnder the
terms of tite Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrumen; =ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorinodations with tegard to the terms of this Security Instrument or the Note without the
co-signer’s cousen

Subject to tieprovisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Tnstrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights und benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lizoility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors wad assigns of Lender.

14. Loan Charges. Lender 1oav charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lilnited 40, attomeys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Sccurity Ingtrument to charge a specific
fee to Borrower shall not be construed as a prohibizion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law,

If the Loan 18 subject to a law which sets maximOm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to becollected In comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduzed by the amount necessary to reduce the
charge to the permitted limir; and (b) any sums already collecied from Borrower which exceeded permitied
limits will be refunded to Botrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe', I1 a refund reduces principal, the
reduction will be treated as a partial prepayment without any premavzaent charge (whether or not a
prepayment charge 1s provided for under the Note), Borrower's accepaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bedrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument izl be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered t» Borrower’s
notiee address if sent by other means. Notice to any one Borrower shall constitute notice 16 21 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proprity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall premptly
notify Lender of Borrower™s ¢hange of address. It Lender specifies a procedure for reporting Burmower's
change of address, then Borrower shall only report a change of address through that specified procedure,
Thete may be only one designated notice address under this Security Instrument at any one time. Aoy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument.
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16, Governing Law; Severability: Rules of Construction. This Security Insirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
aobligations contained in this Security Instrument are subject to any reguirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contracl. In
the event that anry provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall nor affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv action.

1/, Sorrower’s Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.

18. Trpasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but ned linited
to, those beneieiz) interests transferred in a bond for deed, contract for deed, installment sales contract ot
escrow agreement, the ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard-g beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may 12quire immediate payment in full of all swns secured by this Security
[nstrument. However. this opiea shall not be exercised by Lender if such exercise is prohibitsd by
Applicable Law,

[f Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall
provide a period of not less than 30 dilvs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns suenred by this Secusity Instrument, If Borrower fails to pay
these sums prior to the expiration of this raciod, Lender may invoke any remedies permitted by this
Securily Instrument without further notice or demesut-on Borrower.

19, Borrower’s Right to Reinstate After. Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of fais Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightspecify for the termination of Borrower’s right
to reinstate; or (¢} entry of a judginent enforcing this Secviity Instrument, Those conditions are that
Bormrower: (a) pays Lender all sums which then would be dugarider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/covenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butmgtiimited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the.curpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and tights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Ins‘rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tiiat Bormower pay
such renstatement sums and expenses in one or more of the following forms, as selected by, Lender: (a)
cash; (b) money order; (¢) certified check, bank check, measurer’s check or cashier’s checl, wrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insaipentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instnurent and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. Howeves, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice of Grievance, The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrwmnent and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also niight be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address lo which payments should be made and auny other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchager.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any proviston of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requitements of Section 15) of such alleged breach and afforded the
other pirty, hereiv a reasonable period after the giving of such nofice o sake corrective action. If
Applicable Caw provides a time period which must elapse before certain acton can be taken, that time
period will ve dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tociie given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuanc.ti_Saction 18 shall be deemed to satisfy the notice and opportunity to take cormective
action provisions of thiz Szetion 20,

21. Hazardous Supstaneces. As used in this Section 21: (a) "Hazardous Substances" are those
subslances defined as toxic ¢r hazdrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federaltaves and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental praicetion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Eaw; and (d} an "Environmental
Condition” means a condition that can cause, coniribute to, or otherwisc tigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disoosal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances,-on ¢r in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)-tiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, diie to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vapie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noirialesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in_consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-Triperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgl, (b) any
Environmental Condition, including but ot imited to, any spilling. leaking, discharge, velease or fareat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releese of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrcement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicahle Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 36 days from the date
the notice is given to Borrower, by which the defaulr must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insérument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further jinform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosere proceeding the non-existence of a defauli or any other defense of Borrower to acceleraiion
and forec)ssure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may r.oxire immediate payment in full of all sums secured by this Security Insirument
without further Zemand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be entitled to vo’lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liiiier: to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paynent 2f all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall nay any recordation costs, Lender may charge Borrower a fee for
reteasing this Security Instrument, Dut cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordancc with Tllingis Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes:éad exemption laws.

25. Placement of Collateral Protection Insuravee Unless Borrower provides Lender with evidence
of the insurance coverage required by Borower’s agreeiaedf xith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender imichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conweciion with the collateral. Bortower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’; 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the irlsurance may be added ro
Borrower’s total outstanding balance or obligation. The costs of the insurance may be niore han the cost of
insurance Borrower may be able to obtaln on its owin
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secunty Instrument and in any Rider executed by Bomower and recorded with it,

Wimesses:
;W/ {Seal)

Antho J. Ma -Boirower

— (Seal)

-Bomrower

“). {Seal) (Seal)

-Bi mrearer -Botrower

{Seal) /X (Seal)

-Borrower -Borcower

............ _ {Seal) .. (Seal}
-Borrower -Borrower
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STATE OF IL
I,
state do hereby

County ss:
" a Motary Public in and for said county and

)Qm)( oy T Vow o

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrupent s his/her/their free and voluntary act, for the uses and purposes therein set forth, A
Giver'under my hand and official seal, this 12th .-~ - day of December, 20 2

¥

My Conunission Exniras:

LBy e

OFFICIAL SEAL

S MONTANA
NOTARY PUBLIC. STATE OF lLLNOIS
MY COMMISSION EXPIRES 11-20:2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12 day of December , 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust ‘or Security Deed (the "Security Instrument") of the same date given by the
undersigpad. ithe " Borrower") to secure Borrower's Note to Ally Bank

{the
"Lender") of the sarme date and covering the Property described in the Security Instrument
and located at:
4148 Clarendon Rvinue Unit @, Chicage, IL 60613

[Property Address)

The Fraperty includes a unit in| together with an undivided interest in the common elements
of, a condominium project known 7s:
Clarendon-Belle Plaine

[Name of Sondominium Project]
{the "Condominium Project"). [f the owners zssociation or other entity which acts for the
Condominium Project (the "Owners Associavion'! holds title to property for the benefit or use
of its members or shareholders, the Property alss includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢f Gerrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant arid agree as tollows:

A. Condominium Obligations. Borrower shall perform ah.of Gorrower’s obligations under
the Condominium Project's Constituent Documents. The "Consti'u=nt Documents” are the: (i)
Declaration or any other document which creates the Condominiuz Froject; (i) by-laws; (iii}
code of regulations; and (iv) other equivalent documents. Borrower shall nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurients.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance cartier, a "master” or "blanket" policy on the Condominiuni Froiact which
is satisfactory to Lender and which provides insurance coverage in the amouris fincluding
deductible levels), for the periods, and against loss by fire, hazards included withia_the term
"extended coverage," and any other hazards, including, but not limited to, earthqua<es and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrower's cbligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wnat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovrer shatl give Lender prompt notice of any lapse in required property insurance
coverage providud by the master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or
repair following a‘loss to the Property, whether to the unit or to common elements, any
proceeds payable to Pairower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Serurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Porrower shall take such actions as may be reasonabie to
insure that the Owners Associatici maintains a public Tiability insurance policy acceptable in
form, amount, and extent of coverags to Lender.

D. Condemnation. The proceeas of any award or clam for damages, direct or
consequential, payable to Borrower in connesiicn with any condemnation or other taking of all
or any part of the Property, whether of tae unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereliy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security instrument as
provided in Section 11.

E Lender’s Prior Consent. Borrower shall not, excapt after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Sroperty or consent to: (i) the
abandonment or termination of the Condominium Projeut. except for abandonment or
termination required by law in the case of substantial destructia:v by fire or ather casualty or
in the case of a taking by condemnation or eminent domain; (i} 21y amendment to any
provision of the Constituent Documents if the provision is for the exiress benefit of Lender;
(iii) termination of professional management and assumption of sel’-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptas!s v Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments v hen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrzph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condomlnlum Rider.

{Seal) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrow er -Borrower

fCzal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12¢ch day of December , 2012 .
and is‘mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust.“or Security Deed (the "Security Instrument") of the same date given by the
undersigned {ibe " Borrower") to secure Borrower's Note to Ally Bank

{the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at; 414% ‘Clarendon Avenue Unit G, Chicago, IL 60613

[Property Address)

1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the
Security [nstrument, Borrower and Lender further covenant and agree as foltows:

A. ADDITIONAL PROPERTY SUAIZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property coverad by the Security Instrument: building materials,
appliances and goods of every nature whatsoeer now or hereafter located in, on, or used, or
intended to be used in connection with the Proparty, including, but not limited to, those for
the purposes of supplying or distributing heating, coulirg. electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ard access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rangas,-stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storr dcors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelina 2id attached floor coverings,
all of which, including replacements and additions thereto, shai i>e deemed to be and remain
a part of the Property covered by the Security Instrument. All orthé faregoing together with
the Property described in the Security Instrument (or the leasehe!s estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rida, and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not segl., agree to or
make a change in the use of the Property or its zoning classification, unless ‘ender has
agreed in wrifing to the change. Borrower shall comply with all laws, ordinances, Jegulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nct allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written parmission.

'D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. 2SSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
io Leruer all leases of the Property and all security deposits made in connection with leases
of the Procperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate tlie existing leases and to execute new leases, in Lender’'s sole discretion. As used
in thiﬁ plxgrag;?ph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNNENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely‘and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, re?_ardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’'s agents to collect the Rents, and agrees that
each tenant of the Properfy shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Reric until: (i} Lender has given Borrower notice of default
Eursuant to Section 22 of the Seuurit¥ Instrument, and (i) Lender has given notice to the
enan;(se that the Rents are to be maid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmeny-zipd not an assignment for additional security only.

If Lender gives notice of default t= Sorrower: {i) all Rents received by Borrower shall be
held by Borrower as trustee for the berie'it of Lender only, to be applied to the sums secured
b%{ the Security Instrument; (i} Lender shall e antitled to collect and receive all of the Rents
of the Property:; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upo) lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all keris collected by Lender or Lenders agents
shall be applied first to the costs of taking contiul of and managing the Property and
collecting the Rents, including, but not limited to, attoriizy’'s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sunis securad by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed rece'ver shall be liable to account for
only those Rents actually receivecl; and (vi) Lender shall e entitled to have a receiver
appointed to take possession of and manage the Property and celiect the Rents and profits
deriw.-j:t:l from the Property without any showing as to the inagequacy of the Property as
security.

If the Rents of the Pr%,aerty are not sufficient to cover the costs of \’—n:ing control of and
managing the Property and of collecting the Rents any funds expended by ender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prio:” pasignment
of the Rents and has not performed, and will not perform, any act that would prevént Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at ary time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permilted by the Security Instrument.

1057R P00&E88050170 12/07/2012 12:43pm

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®-57R (0811) Page 2 of 3 Initials:_nﬂzm Form 3170 1/04



1300457496 Page: 22 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

&
‘ ézf;:ﬁf;?;;%ffZ/// (Seal)
Anthhony . n‘aﬁiga.n ~Borrow er

(Seal)

-Borrower

(Seal) {Seal)

-Borrower -Borrower

(Zsal) (Seal)

-Borrow er -Borrower

(Seal) / (Seal)

-Borrower -Borrower
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Order No.: 15250017
Loan No.: 000688050170

Exhibit A

The following described property:

Unit B-4148 woocther with its undivided percentage interest in the Common Elements in
Clarendon-Belle “rine Condominium, as delineated and defined in the Declaration
recorded as Docurient Number 93176953, in the Southeast 1/4 of Section 17, Township
40 North, Range 14, =astof the Third Principal Meridian, in Cook County, Illinois.

Assessor's Parcel No: 14174160271004



