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DEFINITIONS

Words used in multiple sectlons of this document are ‘delired below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ihv viage of words used in this document are
also provided in Section 16.

(A) "Seourity Instrument" means this document, which is daled December 24, 2012 ,
together with all Riders to this document.
(B) "Borrower” is WALTER E. BROWNLEY and SHIRLEY P. BROWNLFY. his wife

Borrower is the mortgagor under this Securify Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the Jaws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
001123325826 Citibank 3.2.65.07 V3
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(D) "Lender” Is Citibank, N.A.

Lender is a Corporation
organized and existing under the [aws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

() "Note" means the promissory note signed by Borrower and dated December 24, 2012
The Note states that Borrower owes Lender One Hundred Seventy Four Thousand Nineteen

Dollars
(U.S. $174,019.00 ) plus interest. Borrower has promised to pay this debt in regular Perfodic
Payments and to pay the debt in full nof later than Januery 1, 2043
F) "Proper+ means the property that is described below under the heading “Transfer of Rights in the
Property.”
(@) "Loan" me2us ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aw] all sums due under this Security Instrument, plus interest.

(i) "Riders® means a%. Riders to this Securitzo em that are executed by Borrower. The following
Riders are to be execute( by Rorrower [check box as applicable]:

|_] Adjustable Rate Rider [ | Condominlum Rider [] Second Hore Rider
{ | Balloon Rider | | Pianned Unit Development Rider || 1-4 Family Rider
{ ] VA Rider [ ] Biweekiy Payment Rider [X] Other(s) [specify]
Sehedulg A"

: . Exii bt
(D) "Applicable Law" means all controllicg anplicable federal, state and local statutes, regulations,
ordinances and adminfstrative rules and orders (that hove the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(7) *Community Association Dues, Fees, and Asses meats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property %y a condominium association, homeowners
association or similar organization.
(X) "Electronic Funds Transfer” means any transfer of fuuns, other than a transaction originated by
check, draft, or similar paper instrument, which is initlated :.ough 20 electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, Instruct, or au horf.e a financtal institution fo debit
or credit an acconmi. Such term includes, but is not limited fo, poin-of-s2le transfers, automated teller
machine transactions, transfers initiated by telephone, wire iransfers, as’ automated clearingliouse
transfers.
(L) "Escrow [tems® means those items that are described in Section 3.
(M) "Miscellaneous Proceeds® means any compensation, settlerment, award of dawages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: (1}
damage to, or destruction of, the Property; (i) condemnation or other taking of all u=-ar; rart of the
Property; (i) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissizas as to, the
value and/or condition of the Property.
(N) “Mortgage Insurance® means insurance protecting Lender against the nonpayment of, or defaul. on,
the Loan.
(O) "Periodic Payment® means the regularly scheduled amount due for (i) principal ard interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Secﬂon 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulatior that governs the same subject matter. As nsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are tmposed in regard
{.o an“fe?mﬂR}ﬁlaAled mortgage loan" even if the Loan does ot qualily as a "federally related morigage
oan" under .
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{Q) "Successor in Interest of Borrower” means any party that has (aken fitle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, ihe [ollowing described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jarisdiction]:
See Attached Legal Description:
Parcel ID Number: which curcently has the address of
1616 COTTINGTON DR [Street]
SCHAUMBURG [Cit;g, linols 601944528  [Zip Code]
("Property Address”):
TOGETHER WITH all the improvements now or hereafter erecfw %) the property, and all
easements, appurtenances, and fixfures row or hereafter a part I;m . Al replacements and
additions shall also be covered by this Securlty Instrument. AII of the ing s referred to in this

Security Instrument as the "Property.” Borrower understands and agrees that MEI\Q holds only legal tile
to the interests granted by Botrower in this Security Instrument, but, if recessary to c;mpjy with law or
cusiom, MERS {as nominee for Lender and Lender's successors and ass) gns) has the rigit: i @sercise any
or all of those interests including, but not limited to, the right to forec!ose and sell the Pro; werty; and to
take any action reqnired of Lender including, but nol limited 1o, releasing and canceling {n's Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aad has
the right to mortgage t and convey the Property and that the Property is unencumbered, except for
encumbrances of . Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with llmited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P lW%lFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1 Pment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrawer shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other Instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institutten whose deposits are insured by &
federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment If the payment or partial payments are Insufficient to
bring the J.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. ity .out waiver of anty rights hereunder or prejudice to its rights to refuse such payment or partial
payments in e future, but Lender is not obligated to apply such payments at the fime such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unardiel funds. Lender may hold such unapplied funds until Barcower makes payment to bring
the Loan current. I’ R/irrower does uot do so within a reasonable period of time, Lender shall elther apply
such funds o retura tiew i Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiric against Lender shall relieve Borrower from making payments due under
the Note and this Securlty Instvumeut or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments G Pioceeds. Except as otherwise described in this Section 2, all
Payments accepted and applied by Lende: #ua't be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: 2 Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perlodic Payment in foe ovicr in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for ¢ dzgnquent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the payment 112, b= applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, {ader may apply any payment received
from Borrower to the repayment of the Perlodic Payments if, and to '« cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apnlled 1o the full paymeant of oge or
mare Periodic Payments, such excess may be applied to any late charges dic. Voluntary prepayments shall
be applied first to any prepayment charges and then as described In the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tn principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Pei'oic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrients are due
under the Note, until the Note is paid In fisll, a sum (the "Funds") to provide for paymeni-of amaunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insoriment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, £ary: (0)
premiurs for any and all insurance required by Lender under Section 5; and (d) Morigage Insetance
premiums, if any, or any sums payahle by Borrower to Lender in leu of the payment of Mortgage
Insurance premiums In accordance with the provisions of Section 10. These items are called "Escrow
Items.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender afl notices of amounts to
be paid under this Section. Borrower shell pay Lender the Funds for Escrow Items unless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such walver may only be
In writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001123325826 Citibank 3.2.65.07 V3
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due for any Escrow Items for which payment of Funds has been waived by Lender ard, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement cantaired in thix Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount () sufficlent to permit Lender to apply
the Funds atthe time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under R'ZSPA. Lender shall estimate the amount of Funds due on the basls of current data and
reasonable estimate:, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali bz held in an instiintlon whose deposits are insured by a federal agency,
instrumentality, or entity (=ciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank /L ¢nder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <nall not charge Borrower for holding and applylng the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the
Funds and Applicable Law permits Leudzr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortov.r-and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender shall give to Puaivower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as J-fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I *here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regwir-d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoroarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as aellned under RESPA, Lender shall
rotify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont/uy payments.

Upon payment in full of all sums secured by this Securlty Instrument, Zepder shall promptly refimd
to Borrower any Funds held by Lender.

4. Charges, Liens. Borrower shall pay all laxes, assessments, charges, Sues, =nd impositions
atiribuiable 1o the Property which can atfain priority over this Security Instrument, leaseho!] nayments or
ground rents on the Property, if any, and Community Assoclation Dues, Fees, and Assessme:ts; if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided I Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the len while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the Yien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that rotice Is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for 2 real estate tax verification and/or
reporting service used hy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This Insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower suhbject to Lender's
right to (dsspprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borriiver to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, c rtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior se'vices and subsequent charges each time remappings or similar changes ocour which
reasonably mighi advt such determination or certification. Borrower shall also be responsible for the
payment of any fees mmyused by the Federal Fmergency Management Agency in comnection with the
review of any flood zone d2tcrmination resulting from an chjection by Borrower.

If Borrower fails to majitaln any of the coverages described above, Lender may obtain insnrance
toverage, at Lender's option ar< Borrower's expense. Lender Is under no obligation io purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agaiust any risk,
hazard or liability and might provide greatir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance rivorage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ~:wmts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secority Instrument. These amounts shall hear inferest
at the Note rate from the date of disbursement and shill i» payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals { <uch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard murta2ge clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rfgat ‘o hold the policles and renewal
certificates. If I ender requires, Borrower shall promptly give to Lendor a)* receipts of pald premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no( vtierwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include a siardard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrle and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oiierwise agree
in writing, any insurance proceeds, whether or not the underlying Insurance was requirea by Loader, shall
be applied to restaration or repair of the Property, if the restoration or repair is economically Fiacible and
Lender's security is not lessented. During such repair and restoration perlod, Lender shall have o= rzht to
hold such insurance proceeds until Lender bas had an opportunily to inspect such Property to enstre the
work bas been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs ard restoration In a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such praceeds. Fees for public adjusters, or other third parties, retzined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ecoromically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clatm, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpald under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Baorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ihe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:z unpaid nnder the Note or this Security Instrument, whether or not then due.

6. Ocotpaiicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borcow x ', nrincipal residence for at least ane year afier the date of occupancy, unless Lender
otherwise agrees in virittajr, which consent shall not be unreasomably withheld, or unless extenuating
circumstances exist whica =< beyond Borrower's control.

7. Preservation, Maintraaice and Protection of the Property, Inspections. Borrower shall not
destroy, damage or impair the IToperty, allow the Property to deieriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintan the Property in
order to prevent the Property from acizriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeic or resioration Is not economically feasible, Borrower shall
promptly repair the Property if damaged w =zvold further deterloration or damage. If insurance or
condemunation proceeds are pald in connection with-Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Croperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single payient or in a series of
progress payments as the work is completed. If the insurincz ar condemnation proceeds are not sufficient
to repair or restore the Property, Borrower Is not relieved of Poriower's obligation for the completion of
such repair or restoration.

Lender or jts agent may make reasonable eniries upon and insgections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on fie Property. Lender shall give
Borrower notice at the time of or prior to such an interlor inspection specit® 1, such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, <ur'ss the Loan apphication
process, Borrower or any persons or eniities acting at the direction of Borrower or with Borrower's
keowledge or consent gave materially false, misleading, or iraccurate information or statements to Lender
{or failed to provide Lender with material information) in conmecton with th: Lcan, Materlal
representations include, but are not Hmited to, representations concerning Borrower's wucrpazcy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instinwmont, If
(a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, () ifere
Is a Jegal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a len which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (¢) paying reasonable
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attorneys' fees to profect iis Interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not imited fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipres, eliminate bullding or other code violations or dangerous canditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is niot
under any duty or obligation to do so. It Is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Sectlon 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent,
lmwllf tht; Security Instrament Is o a leasehold, Borrower shall comply with all the provisions of the
lease. If Bor.ower acquires fee title to the Property, the leasehold and £e fee iitle shall not merge unless
Lender agre:s i the merger in writing.

10. Mon'tergn Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shafl zty ‘be premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insur:tv: coverage required by Lender ceases to be avallable from the morigage insurer that
previouszeprovided such ‘msurance and Borrower was required to make separately designated payments
toward the premiums for’ Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivale=! to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boirowe: of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢ pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceised to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resecv: 1) Feu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai 2 Voan is ultimately paid in full, and Lender shalf not be
required to pay Borrower any interest or earnings or-such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in fle amount and for the period that Lender requires)
provided by an insurer selected by Lender again iecones available, is obtained, and Lender requires
separately designated payments toward the premiums for Zortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr was reguired to make separately designated
payments toward the premiums for Morigage Insurance, Bozerwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-tefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writfza ugreement hetween Borrower and
Lender providing for such termination or until termination is requirea by Agplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided la the Note.

Morigage Insurance reimburses Lender {or any entity thal purchases the Nate) for certain losses it
may Incur if Borrower does tof repay the Loan as agreed. Borrower Is net a party to the Morlgage
Insurance,

Mortgage insurers evaluate thelr foial risk on all such insurance in force from me tn time, and may
enter into agreements with other partles that share or modify their risk, or reduce losses These agreements
are on terms and conditions that are satisfactory to the mortgage fnsurer and the other pacty fur parties) to
these ::igsreemems. These agreements may require the mortgagf insurer to m:;l;(gayments usirg ~ny source
of funds that the morigage insurer may have available (which may include obtaired from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterlzed as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for § or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an te of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agresments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Sush agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affest the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Proteotion Ast of 1998 or any other law. These rights
may inolude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recaive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the ProlFerty is ped, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, If the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lener has had an opporiunify to inspect such Property to ensure the work has been complefed 1o
Lender's saiisfactlon, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rsioration in a single dishursement or in a serles of progress payments as the wark is
completed. Unlzso an agreement is made In writing or Applicable Law requires Interest fo be paid on such
Miscellaneous Zvosesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procoeds -If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellozenus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v/ the excess, If any, pald to Borrower. Such Miscellaneons Proceeds shall be
applied in the order provided fzi In Sectlon 2.

In the event of a lotal t=4r, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, derarustion, or loss in value of the Property in which the falr market
value of the Property immediately before Zne) pertial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securwi v-this Security Instrument immediately before the partial
taking, destruction, or loss In value, unless Borrow:sr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ariovnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided ty (h) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1c vaive. Ajzebalance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in velue of the Property in which the fair market
value of the Property inmediately before the partial taking, destrtion, or loss in value Is less than the
amount of the sums secured immediately before the partial taking, ficuction, or loss in value, unfess
Barrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secared by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after nofice by Lsider to Borrower thai the
Opposing Party (zs defined in the next sentence) offers to make an award to <ilz-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
10 collect and apply the Miscellaneous Proceeds either 1o restoration or repair of tie Property or (o the
sums secuted by this Security Instrument, whether or not then due. "Opposing Party” m‘ans he third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a cigh of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or &iocwding whethier civil or criminal, Is begun that, In
Lender's judgment, could result In forfeiture of the Property or other material impairment of Tawler's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material
impairment of Lenrder's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's fnterest in the Property

are herebﬁss%and shall be paid to Lender.
All Misce us Proceeds that are not applied to restoration or repair of the Property shall be
applied In the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor In Interest of Borrower shall not operate to release the lahility of Borrower
or any Successors In Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inierest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities ot
Successors in Inierest of Borrower or in amounis less than the amoun! then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-si this
Security Jzstrument only to mortgage, grant and convey the co-signer's Interest in the Property under the
ferms of thiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Secarity
Instrument; ar<. (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorgrndations with regard to the terms of this Securlty Instcument or the Note without the
co-signer’s concat

Subject to the jcoovisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's obligations ur.er this Security Instrument In writing, and is approved by Lender, shail obtain
all of Barrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Liakility under this Security Insirument unless Lender a to such release in
writing. The covenanis and agresinents of this Security Instrument shall bind &r:(;sept as provided in
Section 20) and benefit the successors a4 assigns of Lender.

14. Loan Charges. Lender miy cnarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of ore.ecting Lender's interest in the Property and rights under this
Securlty Instrument, including, but not limiter 1=, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp:ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitizu-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security L strumment or by Applicable Law.

If the Loan issuhrecttoalawwhich sets maximun }ran charges, and that law is finally interpreted so
that the interest or other loan charges collected ar to be roll~cted In connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ieducad by the amount necessary to reduce the
charge to the permitted Limit; and (b) any sums already collecter’ trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mac this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whetker or not a
prepayment charge is provided for under the Note). Borrower's acceptanie of any such refund made by
direct payment to Barrower will constiiute a waiver of any right of action Bor.ower might kave arising out
of such overcharge.

15. Notices. All notlces given by Borrower or Lender in connection with thus Security Insirument
must be in writing. Any notice to Borrower In connectlon with this Security Instrument ~ual! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower’s
notice address if sent by ofher means. Notice to any ane Borrower shall constitute notice 1= a) Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prope:cAddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall-proinptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bot-ower's
change of address, then Borrower shall only report a change of address throuph that specified procedure.
There may be only one designated notice address under this Secutity Instrument ai any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Securlty Instrument is required under Applicable
%.aw. the Applicable Law requirement will satisfy the corresponding requirement under this Security

nstrument.
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16. Governing Law;, Soverability, Rules of Construction. This Securlty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Limitations of
Applicable Law. Applicable Law might exﬂicitly or lmplicitly allow the paries to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition aganst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A plicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used In this Security Instrument: {2) words of the masculine gender shall mean and Include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any abligatlon to
take any 22tion.

17. Rerower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. T:arsfer of the Property or a Beneficinl Interest in Borrower. As used in this Section 18,
"Interest in the Uraperty” means any legal or beneficlal interest in the Property, including, but not Hmited
to, those benefi((al interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow ment, the intent of which is the transfer of title by Borrower at a future date to a pucchaser.

If all or any partof e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anf. 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may coquire immediate payment in full of all sums secured by this Security
Jl:sttument. However, this opfiur shall not be exercised by Lender if such exercise s prohibited by

pplicable Law.

If Lender exercises this option, Lewuder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 dars fom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sesured by this Security Instrument. If Borrower falls to pay
these sums prior to the expiration of this peiicd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman? un Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Barrower shall have the right to have enforcement of ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the “roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sgecifv for the termination of Barrower's right
to reinstate; or (c) entry of a judgment enforcing this Secur'sy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due .zt this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of any other (oveianis or agreements; (c) pays all
expenses Incurred In enforcing this Security Instrument, including, but z2f %imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the puivose of protecting Lender's
Interest in the Property and rights under this Security Instrument; and (d) takes sch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securlty Instriaent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require fiat Sorrower pa
such reinstatement sums and expenses in one or more of the following forms, as selecied %y Lender: (a%l
cash; (b) money order; (c) certifled check, bank check, treasurer's check or cashier's check; provided any
such check is gawn upon an institution whose deposits are insured by a federal agency, instruriesislity or
entily; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruzaesi and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to relostate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold oze or more times without prior notice to
Borrower. A sale might result in a change in the entlty (known as the “Loan Servlcer"li that collecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secarity Instrument, and Agplicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jolned to amy judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has uotified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable 12w provides a time period which must elapse before certain action can be taken, that time
period will bz ozemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to_<ur. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Barrower pursuant to S~ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sertion 20.

21, Hazardous Silastances. As used In this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or b2 dous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, xeronciz, other flammable or toxic petroleum products, toxic pesticides
and herbicldes, volatile solvents, maierials contalning ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal tv=-and laws of the jurisdiction where the Property Is located that
relate to health, safety or environmental proiecinn; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defirzd-in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, contribule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, d.posal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, co.ur in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) Uaat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du: to Ly presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ~ the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fiozary of small quantites of
Hazardous Substances that are generally recognized o be appropriate to norml residential uses and to
maintenance of the Properiy (Including, but not limited to, hazardous suhstances in co1sumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain’, de nand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Froperiy.and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledgr, ) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release oc theeat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obHgation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Asceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seourity Instrument (but mot prior to
acoeleration under Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the nofice is given to Borrower, by which the defeult must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr:e proceeding the non-existence of a default or any other defense of Borrower to acosleration
and foreclorize, If the default is not cured on or before the date spesified in the notice, Lender at its
option may cecuire immediate payment in full of all sums secured by this Secority Instrument
without further denand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to co'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiter to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymwni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bric on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apzilcable Law.

24. Waiver of Homestead. In accordac with Illinois law, the Borrower hereby releases ard waives
all rights under and by virtue of the Illinois homeste>< sxemption laws.

25. Placement of Collateral Protestion Insurarce linless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's apreemen? with Lender, Lender may purchase insurance
at Borrower’s expense fo profect Lender's interests in Borrowe s collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lemdei yarchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in conneciinon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after jrovifing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agieement. If Lender purchases
insurance for the collateral, Barrawer will be responsible for the costs of that insurance, Including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The cosis of the s nice may be added to
Borrower's total outstanding balance ar obligation. The costs of the insurance may be mr.re than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in this
Security Insirument and 1n any Rider executed by Borrower and recorded with it.

Witnesses:

001123325826 Citibank 3.2.65.07 ¥3
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STATE OF ILLINOIS County ss: @/4

state ,Iio he‘gg:%}%m%)ﬁ;‘ﬂ i ff 7} » & Notary Public in and for said county and
Walfer E. sz?u/n/ey arf Shley /i Broypn oy

personally known to me o be the same person(s) whose name(s) subscribed fo the foregoing instrument:
appeared before me this day in person, and acknowledged that he/she/(ieisigned and delivered the said
instrumet as his/her/Gel? free and voluntary act, for the uses and purposes set forth, 0 / pz

Given -oder my hand and officialseal, s~ ufth  day ol Q)grpmm b

My Commisslon E:tpires: 6/6 ’/’3

Rebveld My |

= Ridad B Maigy 3.

OFFICIAL SEAL :
_ RICHARD AMAIER JR
3 NOTARY PUBLIC - STATE OF ILLINDIS ¢
& MYCOMMISSION EXPIRES.0831/13 ¢

3 .
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Loan No: 001123325826
WAIVER OF HOMESTEAD

WHEREAS, Citibank, N.A. (the "Lender™) has made a loan,
or is about to make a loan, known as its Loan No. 001123325826 to ___Walter E. Bro and Shirley P.
Brownley

in the sum of One Hundred Seventv Four Thousand Nineteen Dollars ($_174,019.00 ),
which is secured by a mortgage lien upon Property in the county of _Cook State of
Ilinois, commenly known as 1616 COTTINGTON DR

SCHAUMBURG, II,_60194-4528

and legally descrip>d as follows:

See Attached Legal Ly sciiption:

NOW, THEREFORE, it is agreed hetween the UNDERSIGNED and LENDER as follows:

The Undersigned hereby waives all rights of homestead, whether presently existing or existing in the
future, which the Undersigned has or may have in the Property.

The Undersigned executes this document solely for the waiver of hommtead rights and for no other

pm??mzs Mla\&d 8

Date Date
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Loan No: 001123325826

statz oF _ 4/ ez )

COUNTY OF __ofl )

L Aband A Mt Ir ) , & Notary Publio in and

for this County and State, DO HEREBY CERTIFY that __{4fp ITor E. Rpaymloy an/
iy ¢, Bowiley !

personally known to me to be the same person(s) whose name(s) gl

subscribed to the foregoing instrument, appeared before me this day in person and ackno that

signed and elivered this instrument as T

free and voluntary avt, for the uses and purposes therein set forth.

Subseribed and sworm 74 110 before this W dey of g%m . Qﬁ/ 0?\.

R

¢ OFFICIAL SEAL
% RICHERD A MAER JR

YRR

MOTARY i ELI - STATE OF ILLINOIS &
Ay G0 SN EXPIRES 0613143
Rt R R R R T

AP A PR
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Order ID: 15248560
Loan No.: 001123325826

EXHIBIT A
LEGAL DESCRIPTION
The following described property:
Lot 122 ir Cutter's Mill Unit 2, being a Subdivision of part of the Southwest 1/4 of Section 17,

Township 4 [ North, Range 10, East of the Third Principal Meridian, according to the plat thereof
recorded Septamber 5, 1984 as Document No. 27242104, in Cook County, lllinois.

Assessor's Parcel Nuoher: 07173190060000



