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DEFINITIONS

Words used in multiple sections of this document ars defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Scetion 16.

{A) "Security Instrument” means this document, which is dated Desembrr 18 , 2012
together with all Riders (o this documnent.
(B) "Borrower" is Sanel Mehic

Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Ine. MERS is a separale corporation that is
actmg sofely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Sccurity Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48301-2026, tcl, (RBRY O79-MERS.
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(D) "Lender™ is M&T Bank

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1 MgT Plaza, Buffalc, NY 14203

(E) "Note™ means the promussory nole signed by Borrower and dated December 18, 2012 .
The Note states that Borrower owes Lender One Hundred Twenty Thousand Six Hundred And
Zero/100 Dollars
(11.5.5120,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymestsand to pay the debt in full not later than January 01, 2043 .

(F} "Propeety™ means he property that is described below under the hcading "I'ranster of Rights in the
Property’®

(G) "Loan™ wians the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, und all sums due under this Securily Instrument, plus interest.

(I "Riders™ mesas ait Riders (o this Security Instrument that are executed by Borrower. The [ollowing
Riders are 1o be excevied by Borrower [cheek box as applicable|:

B Adjustable Rate Kider E.L’j Condomnium Rider E Sceond TTome Rider
l;} Bulloon Rider [ PPlanned Unit Development Rider | ] 1-4 Famnily Rider
[ Tva Rider (] Biweekly Payment Rider L] Other(s) fspecify|

(Iy "Applicable Law" mcans all contrelling applicable federal, state and local statutes, regulations,
ordmances and administrative rules and orders (th=t have the cffeet of law) as well as all applicablc final,
non-appealable judicial opinions.

(1) "Community Association Dugcs, Fees, and Asscsspients" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prapeity. by a condominium association, homeowncrs
associalion or similar organization.

(K) "Electronic Funds Transfer” mcans any transler of <vads, other than a transaction originated hy
chock, dralic or similar paper instrument, which is initiatel ‘sivugh an clectronic terminal, telephonic
Instrument, computer. of magnetic tape so as to order, instruct, or zuthdrize a financial institution o debit
or eredit an account. Such term includes, but is not limited to, poiat-sl-sale transfers, antomated toller
machine trunsactions, transfers  tnitialed by telephone, wire transfers,cand  automated clearinghouse
trunsfors.

(L) "Fserow Ttems' means those items thal are deseribed in Section 3.

(M) "Miscellancous Proceeds” means any compensation, sctiloment, award of duages, or praceeds paid
by any third party (other than insurance proceeds paid under the coverages described 4 Section 5) for: ()
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali.or'#1iy part of the
Property; (i) convevance in lieu of condemnation; or (iv) misrepresentations of, or omiSsors as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, ord<anli on,
the Loan.

((3) "Periodic Payment” means the regularty scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Tnstrument.

{P) "RENPA™ macans the Real Tstate Settlement Proeedures Act (12 U.S.C. Scetion 2601 ¢f seq.) and its
mplementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject malter. As used
in this Scewrity Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regand
fo a "hederally related mortgage loan™ cven if the Loan docs not qualify as a "federally related mortgage
loun™ under RESPA.
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(Q) "Successor in Interest of Borrower” means any parly that has taken title o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSITIR OF RIGITTS IN THE PROPERTY

This Sceurity Instrument secures (o Lender: (1) the repayment of the Loan, and all renewals, extensions and
moditications of the Node: and () the performance of Borrower's covenants and agrecments under
this Sceurity nstrument and the Note, For this purpose, Borrower docs herchy mortgage, grant and
comvey to MERS (solely as nominee for Lender and Lender's steeessors and  assigns) and
lo the suceessors and  assigns of MERS, the lollowing  deseribed  property  located  in the
County [Type of Recording Jurisdiction]
ol CooX [Name of Recording Turisdiction]:
See Atisched Schedule A

Parect ID Number: 02-02-400-061-1168 which currently has the address of
462 Osage Lane, Unit 3B [Street]
Palatine [Cined, Illinois 60074 [Zip Cods]

{"Property Address™):

FOGETHER WITH all the improvements now or hercafior cteeded on the property, and all
cascments, appurtenances, and f{ixtures now or hereafter a part of the propsity. All replacements and
additions shall also be covered by this Security Instrument. All of the forejowng is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEI'S holds only legal title
to the interests granted by Borrower in this Sceurity Instrument, but, il necessary 1o sonply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the night- o exercise any
ar all of thoss interests, including, but not limited 1o, the right to foreclose and sell (he Proyienty: and o
tuke any action required of Lender including, but noet limiied to, releasing and canceling tnis Seeurity
Instrument.

BORROWER COVENANTS that Borrower is Lawlully scised of the estate hereby conveyed ehd has
the right (o mortgage, prant and convey the Property and that the Property is unencumbered, exeept for
vhicumbranees of record. Borrower warrants and will defend gencrally the title o the Property against all
claims and demands, subjeet to any encumbrances of record,

THS SECURITY INSTRUMENT combines uniform covenants for national usc and non-unitorm
covenants with limited varfations by jurisdiction 1o constitute a uniform sceurity instrumnent covering real
property.

UNIFORM COVENANTS. Borcower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayuient charges and late charges duc under the Note. Borrower shall also pay funds for Bscrow Homs
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pursuant to Scetion 3. Payments due under the Note and this Sceurity Instrument shall be made in 1.8,
currency. However, i any cheek or other instrument received by Lender as payment under the Note or this
Seeurity Instrument is returned to Lendoer unpaid. Lender may require that any or all stbsequent payments
duc under the Note and (his Seeurity instrument be made in one or mare of the following forms, as
sclected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
[ederal agency, mstrumentality, or entity; or (d) Eleetronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
stich other location as may be designated by Lender in accordance with the notice provisions in Scetion 5.
Lender may return any payment or pariial payment il the payment or partial payments are insulficient to
bring the Loan current. Lender may aceept any payment or partial payneent insullicient 1o bring the Loan
curren’Cwithout waiver of any rights hereunder or prejudice toits rights (o refuse such payment or partial
payments sethe futare, but Lender is not obligated 1o apply such paymients at the time such payments arc
aceepted. 11 cich Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest an unziphied funds. Lender may hold such unapplicd funds until Borrower makes payment (o bring
the Toan current. (15 Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returnahens (o Borrower. 11 not applied carlier, such funds will be applicd to the suistanding
principal balance undir ihe Note immediately prior to foreclosure. No offsel or ctaim which Borrower
might have now or in the futase against Lender shall seliove Borrowur from making payments duc under
the Note and this Sceurity Instrunient or performing the covenants and agreements secured by this Sccuriy
[nstrument.

2. Application of Payments.or_ Procceds. Except as otherwise described in this Scction 2. all
payments aceepled and applied by Lendsr chall be apphied 10 the tollowing order of priority: (a) inferest
duc under tie Note; (b) principal due undet 2he Note: (¢} umounts due under Section 3. Such payments
shall be applied to cach Periodic Payment inl the order in which it became duc. Any remaining amounts
shall be applicd first (o late charges, sceond (o af ly otacr amounts duc under this Sceurity Instrument. and
then to reduce the principal balance of the Nole.

Il Lender receives a payment from Borrower lora delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mzy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if;aid to the extent that, cach payment cun be
pawd in full. To the extent that any excess exists afler the payment i applizd to the [l payment of voe or
more Periodic Payments, such exeess may be applied to any late chargesdae. Voluntary prepayments shall
bo applicd first 10 any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Prodccds (o principal duc under
the Note shall not extend or postpone the due date, or change the amouni, of the Pelicdic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day PeriodisFayments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payroend e amounts due
for: (a) tuxes and assessments and other items which can attain priorily over this Sceurity nsiriment as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Properiys 17 any; (¢)
premivms for any and all insurance required by Lender under Section 3; and (d) Mortgage Tnstirance
premiums. il any. or any sums payable by Borrower o Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These ifeins are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any. be eserowed by Borrower, and such ducs, fees and
assessinents shall be an Tserow Ttem. Borrower shall prompily furnish to Lender all notices of amounts (o
be puid undur this Section. Borrower shall pay Lender the Funds for Escrow Hems wnless Lender waives
Borrower's obligation 10 pay the Funds (or any or all Escrow [tems. Lender may waive Borrower's
obhgation to pay to Lender Funds for any or all Fscrow Items at any time. Any such waiver may only be
i wriling. In the event of such waiver, Borrower shali pay dircetly, when and where payable, the amounts

14715437 14715437

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER

@ BA (IL) pst0) Page 4 of 15 Initials: &= Form 3014  1/01
®




' 1300415047 Page: 6 of 20

UNOFFICIAL COPY

due lor any Escrow [tems for which payment of Funds has been waived by Lender and, i Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and 1o provide reecipts shall for all purposcs be deemed 1o
be a covenant and agreement contained in this Seeurity Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated 1o pay Escrow Liems dircetly, pursuant o a waiver, and
Borrowur fails (o pay the amount due for an Escrow Item, Lender may excreise its rights under Scetion 9
and pay such wmiount und Borrower shall then be obligated under Section 9 (o repay Lo Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Ttems at any (ime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Londer may, at any time, collect and hold Funds in an amount {a) sufficient o permit Lender 1o apply
the Fundsat the time specified under RESPA. and (b) not 10 exceed the maximum amount a lender can
require Uncer )RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable cstfmgtes of expenditures of future Escrow liems or otherwise in accordance with Applicable
Luw,

The tunds skallsbe held in an institation whose deposits are insured by a federal ageney,
instrumentality, or entity Gactuding Lender, it Lender is an institution whose deposits arc so insured) or in
any Federal Tome Loan Baple Lender shall apply the Funds to pay the Escrow Items no later than the time
spectlicd under RESPA. Lender shall not tharge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or 3 cniying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits-Tepder to make such a charge. Unless an agreement is made in writing
or Apphcable Law requires interest to by raid on the Funds, Lender shall not be required 1o pay Borrower
any interest or carnings on the Funds. Borloder and Lender can agree in writing, however, (hal interest
shall be paid on the Funds. Lender shall give 1o Rarrower, without charge, an annual accounting of the
Fuads as required by RESPA.

I there is a surplus of Funds held in eserows as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA - [f there is a shortage of Funds held in escrow.
as delined under RESPA, Lender shall notify Borrower as‘required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in acceidsnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shull pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mdardily payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Cender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, loSclivld payments or
around remts on he Property, il any, and Communily Association Ducs, Fees, and Assesssaodis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall prompuly discharpe any licn which has priority over this Sceurity Instryment unless
Borrower: (a) agrees in writing to the payment of the obligatton seeured by the lien in a manner {ceiptable
to Lender, but only so Tong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or delends against cnforcement of the lien in, legal procecdings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceadings are pending, but only until such procecdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to  lien
which can altin priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a2 one-lime charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier ereeted on
the Property insured against loss by fire, hazards included within the form "extended coverape,” and any
other hazards including, but not Timited 1o, aarthquakes and Moods, lor which Lender TCCITESS Insurance.
This insurance shall be maintained in the amounis (including deductible kevels)y and for the periods thai
Lendar requires. What Lender requires pursuant lo the preceding sentences can change during the term of
the Toan. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's
right 14 dGisapprove Borrower's choice. which right shall not be exercised unrcasonably. Lender may
require: Berrower to pay, in conncetion with this Loan, cither: (a) a onc-time charge for flood zone
determinatisn, ) certification and tracking services; or (b) a one-time charge for flood zone determination
and certilicansn dervices and subsequent charges cach time remappings or similar changes occur which
reasonubly might alicet such determination or certification. Borrower shalt also be responsible for the
paynent ol any fees” iriosed by the Federal Emergency Management Agency in connection with the
review ol any food zoae duiermination resulting from an objection by Borrower.

Il Borrower fails (o muiidain any of the coverages deseribed above, Lender may obtain insurance
coverage. al Lender's option“aud Borrower's expense. Lender i under no obligation (o purchasc any
particular Lype or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's cguity-in the Property, or the contents of the Propurty, agains! any risk.
hazard or liability and might provide gromer or lesser coverage than was previously in elfeol. Borrower
acknowledges that the cost of the insuranes <average so obtained might significantly cxeeed the cost of
msurance that Borrower could have obtained. Any.zmounts disbursed by Lender under this Section s shall
become additional debt of Borrower secured by fhis Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal) be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewsdis A such policies shall be subject (0 Lender's
right (o disapprove such policies, shall include a standard’ a0 teage clause, and shali name Lender as
mortgagee and’or as an additional loss payee. Lender shall have the right to hold the policics and renewal
curtificates. 1f Lender requires, Borrower shail prompily give to Leader all receipts of paid premiums and
renewal noliees. I Borrower obtains any form of insurance coverage, v otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include-a diawndard mortgage clavse and
shall name Lender as mortgagee andior as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrorver otherwise agrece
in writing, any insurance procceds, whether or not the underlying insurance was requii~d 2y iender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is cconomical'y Zasible and
Lender's: sceurity ts not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to chsvie the
work has bheen completed 10 Leader's satisbaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is madc in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrosyer any
interest or carnings on such proceeds. Tees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not ceonomically feasible or Lender's seeurity would be lessened, the insurance
praceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc. with
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the exeess. il any, paid to Borrower. Such insurance procecds shall be applicd in the order provided for in
sScetion 2.

If Borrower abandons the Property, Lender may file. negotiate and scule any available insurance
claim and related matters, If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Seetion 22 or atherwise, Borrower herehy assigns (o Lender (a) Borrower's rights {o any insurance
proceeds I an amount ot (o exeeed the amounts unpatd under the Noie or this Sceurity Instrument, and
th) any other ol Borrower's rights (other than the right (o any relund of uncarned premivms paid by
Borrower) under all insurance policies covering the Property, insolar as such rights are applicable to the
covergze ol the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
1o pay ameants unpaid under the Note or this Sceurily Instrument, whether or not then duc.

6. Queapancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal
residence witlin 50 days afier the excention of this Seeurity Instrument and shall continue to ceeupy the
Property as Borrdwel's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in“writing, which consent shall not be unrcasonably withheld, or unless cxlenualing
circumstances exist which.zre beyond Borrower's control.

7. Preservation, Mairicnance and Protection of the Property: Inspections, Borrower shall not
destroy, dumage or impair e Proprty, allow the Property to deterivrate or commit waste on (he
Property. Whether or not Borrowsr 13 residing in the Property, Borrower shall maintain the Property in
order to prevent the Proparty Tron detcriorating or decreasing in value due {o its condition. Unless 1t is
determined pursuani to Scetion 5 tha “erair or resloration is nof ceonomically [easible, Borrower shull
prompily repair the Property il damaged” 20 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncetion with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs ind restoration in a single payment or in a serics of
progress payments as the work is completed. If the insirance or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relieved of, Borrower's obligation for the completion of
such repair or restoration.

Lender or Hs agent may make reasonable entries uportand inspections of the Property, I it has
reasonable cause, Lender may inspect the interior of the improvements op‘the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection speciiving such reasonable cause,

. Borrower's Loan Application. Borrower shall be in default ./ deding the Loan application
process, Borrower or any persons or entitics acting at the dircction of Borrower or with Borrower's
knowlodge or consent gave materially false, miskeading, or inaccurate inlormation > statements o Lender
(or dailed to provide Lender with malerial information} in conncction with i Woan. Materta!
reprosentations include, but are not limited o, representations concerning Borrower s sctapancy ol the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Initrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (& there
is a legal procecding that might significantly affect Lender's interest in the Property andfor rights under
this Sceurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfviture, for
enforcement of a lien which may attain priorily over this Sccurity Instrument or fo enforee laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o proteet Lender's intercst in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arce not limited to: (a) paying any sums sceured by a lien
which has priority over this Sceurity Instrument; (b) appearing in court; and (¢) paying rcasonable
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attorneys' fees w proteet its interest in the Property andfor rights under this Security Instrument, including
its sceured position in a bunkrupicy proceeding. Sceuring the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned
on or ol Although Lender may take action under (his Section 9. Lender does not have (o do so and is not
unider any duty or obligation to do so. I is agreed that Lender incurs no liability for not luking uny or al]
actions authorized under this Section Y.

Any amounts dishursed by Lender onder this Scefion 9 shall hecome additional debt of Borrower
sccured by this Seeurity Instrement. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender (o Borrower requesting
paymen.

I ihis Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease 44 Borrower acquires foe title ta the Property, the leaschold and the fee title shall not merge unless
Lender ageces o the merger in writing.

I0. Martzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ‘pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage lisyedice coverage required by Lender ceases to be available from the mortgage isurer that
previously provided sach insurance and Borrower was required {o make separately designated payments
foward the premiums {r Mortgage Insurance, Borrower shal pay the premiums required to obtain
coverage substantiaily guivalent o the Morlgage Insurance previously in cffeet, al a cost substantially
cquivilent o the cost to Bortower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Zender. If substantially cquivalent Mortgage Insurance COVETuge 1s not
avaifable. Borrower shall continue/io p 1y (o Lender the amount of the separaicly designated payments (hat
were due when the insurance covernga<cased (0 be in effeet. Lender will accept, usc and retain these
payments as & non-refundable loss ressse in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the tact the sae Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any inlerest or cainings on such loss reserve. Lender can no Jonger require loss
reserve payments if Mortgage Insurance coverags (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again.bacomes available, is obtained, and Lender requires
separately designaled payments toward the premiums fo: Mor gage Insurance. If Lender required Mortgage
Insurance s a condition of making the Loan and Borfov/or was required 1o make separately designated
payments toward the premiums for Mortgage Insurance,” Borswer shall pay the premiums required 1o
maintain Mortgage Insurance in effcet, or (o provide a sor-refundable loss reserve, until Lender's
requircment for Morigage Insurance ends in accordance with y written agreement between Borrower and
Lender providing for such termination or until termination is requirid by Applicable Law. Nothing in this
Scetion 10 affeets Borrower's obligation 1o pay tnterest at the rate providadin the Note,

Morteage Insurance reimburses Lender (or any entity that purchases ibe Note) for certain fosses i
may ineur i Borrower does not repay the Loan as agreed. Borrower iy nsa party (o the Morlgage
Insurance.

Morigage insurcrs evaluate their total risk on all such insurance in force frém time to time, and may
enier Inlo agreements with other partics that share or modify their risk, or reduce losses. These agreenienls
are on lerms and conditions that are satisfactory to the mortgage insurcr and the other party. {or parties) (o
these agreements, These agreements may require the morigage insurer (o make paymenls 4sing. any source
of funds that the morlgage insurer may have available (which may include funds obtained fror Mortgage
Insurance premiums).

As a resuli of these agreements, Lendur, any purchascr of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the loregoing, may receive (direetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides that an alliliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuns pard to the insurer, the arrangement is often termed "caplive reinsurance " Further

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inercase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

. Assignment of Miscellancous Proceeds; Forfciture, All Misccllancous Proceeds are hereby
assigned 10 and shall be paid o Lender,

Il the Property is damaged, such Misecllancous Procceds shall be applicd to restoration or repair of
the Property, if the restoration or repair is ceonomically [easible and Lender's seeurity 13 nol lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leder has had an opportunity to inspect such Property 0 ensure the work has been cumpleted 1o
Lendorvatisfuction, provided that such tnspection shall be undertaken promptly. Lender may pay for the
repairs wad eestoration in a single disbursement or in a serics of progress payments as the work s
completed (Unless an agreement is made in writing or Applicable Law requires interest to be patd on such
Misccllaneows Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proeveds. If the restoration or repair is not ceonomically feasible or Lender's seeurity would
be lussened, the Midcelancous Proceeds shall be applicd (o the sums sccured by (his Sceurtty Instroment,
whether or not then due! with the exeess, if any, paid 1o Borrower. Such Misccllancous Procecds shall be
applred in the order piravided. for in Scetion 2.

In the cvent of a ol labing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the sums sceured by this Sceurity Instrument, whether or not then duc, with
the exeess, il any. paid (o Borrowir.

In the event of u partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately bofoie-the partial taking, destruction, or loss in valuc is equal to or
grealer than the amount of the sums scenred by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sceurad by this Sceurity Instrument shall be Zedured by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the toie! 2mount of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b} the fair market value of ihe Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid 10 Borrower.

In the cvent of a partial taking, destruction, or loss fa value of the Property in which the fair market
value of the Property immediately before the partial taking, dostruction, or loss in value is less than (he
amount of the sums sceured immediately before the partial “uing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscalluncou, Proceeds shall be applicd to the sums
secured by this Sceurity Instrument whether or nof the sums are then G

IF the Property is abandoned by Borrower, or if, afier notice by’ Lender to Borrower that the
Oppostng Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender is authorized
10 colleet and apply the Miscellancous Proceeds vither o restoration or repair ‘o1 the Property or Lo the
sums sccured by this Sceurity Instrument, whether or not then due. "Opposing Party” racans the third party
that owes Borrowor Miscellancous Proceeds or the party against whom Borrowcer has.a il of action in
regard (o Miscellancous Proceeds.

Borrower shall be in defuult if any action or procecding, whether civil or criminal, is Segen that, in
Lender's: judgment, could result in forleiture of the Property or other material impairment s Toender's
mterest in the Property or rights under this Sceurity Instrument. Borrower can cure such a defau! and, if
acceleration has ocewrred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with @ ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds off
any award or claim for damages that arc attributable o the impairment of Lender's interest in the Property
are herehy assigned and shall be paid (o Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extcnsion of the time for
puyirent or inodilication of amortization of the sums sccured by this Sceurity Instrument granted by Luender
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(o Borrower of any Successor in [nterest of Borrower shall not operate to release the Hability ol Borrower
or any Successors in Inkerest of Borrower. Lender shall not be reguired (o conunence procecdings against
any Succussor in Intercst of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right ot
remedy including, without fimitation, Lender's acceplance of payments from third persons, entilies or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall b joint and several. However, any Borrower who
co-signs this Security Instrunient but docs not exceute the Note (a "eo-signer™): (a) 18 co-signing thts
Seeurity” tnsirument only o morlgage, grant and convey the co-signer's inferest in the Property under the
terms of hiSecurity Instrument; (b) 1s not personalty obligated to pay the sums sceured by this Sceurity
Instrument: <nd (¢} agrees that Lender and any other Borrower can agree to exiend, modily, forbear or
make any accopanivdations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseals

Subject (o the pioyisions of Scction 18, any Successor in Interest ol Borrower who assumcs
Borrower's obligations ander this Sceurity Instrument in writing. and ix approved by Lender, shall obtain
all of Borrower's rights #nd benelits under this Sccurity Instrument. Borrower shall noi be released from
Borrower's obligations and liability uader this Sceurity Instrument uniess Lender agrees 1o such refease in
writing. The covenants and agreements of this Security Instrument shall bind (cxcept as provided in
Seetion 200 and henelit the successors and assigns ol Lender.

14. Loan Charges. Lender may charge Borrower fees lor services performed in conneetion with
Borrower's default, for the purpose o protecting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but nol li/il:d g0, attorneys' fees, property inspection and valuation fees.
In regard to any other Lecs, ihe absence of Cxgiress authority in this Security Instrument Lo charge a spueific
[ee 1o Borrower shall not be construed as a prohibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity! Insttument or by Applicable Law.

il the Loan is subjeet to a law which scts maxiiean loan charges, and that faw is finally interpreted so
{hat the interest or other loan charges colleeted or to-sescolleeted In conneetion with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nccessary to reducc the
charge to the permitted limit; and (b) any sums already collested from Borrower which exceeded permitted
limits will be refunded (o Borrower. Lender may choose t6 make this refund by reducing the principal
owed under the Note or by making 4 dircet payment to Borrowes If a refund reduces principal, the
reduction will be treated as a partial prepayment without any Drepayment charge (whether or not a
propuvinent charge is provided for under the Note). Borrower's acceramce of any such refund made by
dirvet payment o Borrower will constitute a waiver of any right of actica Derrower might have arising out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection veith his Sceurity Instrument
must be in writing. Any notice to Borrowcr in connection with this Seeurity Insirvment shall be decrued 1o
lave been given to Borrower when mailed by first class mail or when actually defivarad to Borrower's
notice address iF sent by other means. Notice (o any one Borrower shall constitute netied (o all Borrowers
unless Applicable Law expressly requires otherwise. The nofice address shall be the/Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportitg Sorrower's
change of address, then Borrower shall only report a change of address through that specified arocedure.
There may be only one designated notice address wnder this Security Instrument at any onc time. Any
notice 1o Lender shall be given by delivering it or by mailing 1l by first class mail to Lender's address
stated herein unkess Lender has designated another address by notice to Borrower. Any notice n
connection with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. 11 any notice required by this Sceurily Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Sceurity
Instrument.

14715437 14715437

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT WITH MERS
@ -GA{IL) ©810¢) Page 10 of 15 inthals f ‘E‘il : Forn 3014 1701

[




1300415047 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
soverned by fuderal law and the law of the jurisdiction n which the Properly is located. All righis and
obligations contained in this Security Instrument arc subject Lo any requirements and Hmitations ol
Applicable Law. Applicable Law might explicitly or implicitly allow the partivs (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision of clause ol this Sceurity Instrument or the Note conflicis with Applicabic
Law. such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
eiven elfeet without the contlicling provision.

As used in (his Sceurity Instrument: (a) words of the masculine gender shall mean and inelude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and viee versa, and (©) the word "may" gives sole diseretion without any obhigation to
fake anyaction.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Vrzaster ol the Property or a Beneficial Interest in Borrower. As used this Section 18,
“fnterest in I Froperty” means any legat or beneficial interest in the Property, including, but not limited
1. thuse bendiciaeanterests transierred in a bond lor dead, contract for deed, installnient sales contract or
cserow agrecment, the fatent of which is the transfor of title by Borrower al a future date 10 a purchaser.

11wl oF any part of the Property or any Interest in the Property is sold or transferred {or il Borrower
is not a natural person_ard-a beneficial inferest in Borrower is sobd or transferredy without Lender's prior
writien consent, Lender nay”aequire immediate payment in full of all sums secured by thiy Sceurity
Instrument. Tiowever, this optiedd shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period ol not less than 30 days from the date the notice is given in accordance with Scction 13
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails o pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrawer.

19. Borrower's Right to Reinstate Aftr Alceleration. [f Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement ol this Sceurily Instrunent discontinued at any lime
prior to the carliest ol (a) live days before sale ol e Property pursuant 10 Seetion 22 ol this Sceunity
[nsirument; () such other period as Applicable Law miglit specify for the termination of Borrower's right
fo reinstate; or (¢} entry of a judgment enforcing this SecCpiity Instrumeni. ‘Those conditions are that
Borrower: (a) pays Lender all sums which then would be duC vader this Sceurity Instrument and the Note
as il no acecleratton had oceurred: (b) cures any defauki of any other-cavenanis or agreements; (¢} pays all
expenses ineurred in enlorcing this Sceurity Instrument, inchuding, but not limited Lo, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for/the purpose of protecting Lender's
inferest in the Property and rights under this Seeurity Instrument; and () takes such action as Lender may
reasonably require o assure that Lender's interest in the Property and”rights under this Sceurity
Instrument, and Borrower's obligation to pay the sums sccurcd by this Sceurtly Instrument. shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may cequire that Borrower pay
uch reinstatement sums and expenscs in one or more of the following forms, as seiccied by Lender: (a)
cash: (b) money order; (€) certified cheek, bank check, treasurer's cheek or cashier's.chicls provided any
uch cheek is drawn upon an institution whose deposits arc insurcd by a fuderal ageney. Anscunentality or
entity: or (dy Electronie Funds Transfer. Upon reinstatement by Borrower, this Sceurity Apsizumient and
obligations sceurcd hereby shall remain fully clfective as if no aceeleration had oueurred. Wowrever, this
right to reinstate shall not apply in the case of aceeleration under Scetion 18

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest n
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer™ that collects
periodic Payments due under the Note and this Security Instrument and performs uther mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requites tn connection with a notice of transfer of scrvicing, 1f the Note is sold and thercaficr the Loan i3
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
16 Borrower will remain with the Loan Servieer or he transferred (o a successor Loan Scrvicer and are not
assutied by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as vither an
individual litigant or the member of a class) (hat ariscs Trom the other party's aclions pursuant 1o this
Seeurity Instrument or that alleges that the other parly has breached any provision of, or any duty owed by
reason of, this Seeurity Instrument, until such Borrower or Lender has notilied the other party (with such
notice given in compliance with the requirements of Seetion 15} of such atleged breach and allforded the
othor gty herdto a reasonable period after the giving of such notice to take correetive action. I
Applicablo/Lasy provides a fime period which must clapse belore certain action can be taken, that time
period will eo/deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (¢ eurs-given to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuant-odsction 18 shall be deemed to satisly the notice and opportunity o lake corrective
action provisions of this Seetion 20.

21. azardous Substapces. As used in this Section 21 (a) "Hazardous Substanecs” are (hose
substances defined as toxie celigardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kergsenc, other Mammable or loxic petroleum products, foxic pusticides
and herbicides, volatile solvents, niterials containing ashestos or formaldehyde, and radivactive materials;
(b "Environmental Law" means federal Yaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental profcetion; (©) "Ervironmental Cleanup” includes any response
action, renwdisl action, or remeval action, ai delined in Environuental Law; and (d) an "Epvironmental
Condition” means a condition thal can cause, contribute to, or otherwise trigger an Environmental
Clcanup.

Borrower shall not cause or permit the presence, (0se, disposal, slorage, or release of any Hazardous
Substunces. or threaten to relcase any Hazardous Substances. o or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (7) that is in violation of any Environmental
|aw. (b} which creates an Cavironmental Condition, or (¢} which, 2acto the presence, use, ot release of @
Vazardous Substanee, creates a condition that adversely affcets thesalic of the Property. The preceding
o setences shall not apply 1o the presence, use, o storage on (ke J'roperty of small quantitics of
iluzardous Substances that are generally recognized (o be appropriate Lo nedmal residential uses and Lo
maintenance of the Property (inchuding, but not limited 10, hazardous substances preonsumer products).

Borrower shall promptly give Lender writien nofice of (a) any investigation, claim, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Property and any
llazardous Substance or FEnvirommental Law of which Borrower has actual knewliige, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, rélvascor threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, Ust o1 potase of a
Huvardous Substance which adversely alfects the value of the Property. If Borrower learns, or 1s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is neeessary, Borrower shall promptly take all neeessary
remediul actions in accordanee with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

72, Acederation; Remedies. Lender shall give notice to Borrower prior tu acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior to
acederation under Scetion 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the default; (¢) a date, pot less than 30 davs {rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further idinrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuic nroceeding the non-existence of a default or any other defense of Borrower to accclevation
and forecosrie. I the default is not cured on or before the date specilied in the notice, Lender at its
option may wegaire immediate payment in full of all sums securcd by this Sceurity Instrument
without [urthier-dsmand and may forcclose this Security Instrument by judicial procecding. Lender
shall be entitled to-celivet all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not limiern to, reasonable attorneys' {ees and costs of title evidence.

23. Release. Upon payment af all sums seeured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay apy recordation costs. Lender may charge Borrower a fee lor
rcleasing this Sceurity Instrument, out vnly if the [ee is paid o a third party for scrvices rendered and the
charging ol the fec 1s permitted unde Applicable Law.

4. Waiver of Homestead. In accordares with Illinois law, the Borrower hereby refeases and waives
all rights under and by virtue of the THinois homestead cxemption laws.

5. Placement of Collateral Protection Insuransc, Unless Borrower provides Lender with evidence
of the insuranee coverage required by Borrower's agredment with Lender, Lender may purchase insurance
at Borrower's capense to protect Lender's interests in Borfower's collateral. This insurance may, bul newd
not, protect Borrower's intercsts. The coverage that Lenser purchascs may not pay any claim that
Borrower makes or any claim that is madc against Borrower-in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afi’r providing Lender with evidence that
Burrower has oblained insurance as required by Borrower's and Lendsi s agreement. If Lender purchases
insurance for (he collateral, Borrower will be responsible for the costs F et insurance, including interest
and any other charges Lender may impose in connection with the placemgsdof the insurance, until the
clfective date of the caneellation or cxpiration of the insurance. The costs of the irsurance may be added to
Borrower's tolal outstanding balapce or obligation. The costs of the insurance may be morce than the cost of
insurance Borrower may be able to obtain on its awn,
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BY SIGNING BELOW, Barrower aceepls and agrees to the terms and covenants contained in this
Security Tnstrument and in any Rider cxceuted by Burrower and recorded with it

Wrnesses:

o (Sealy

-
-Lorrower

e —

_ (Seal)

-Borrowes

(Scaly

~Borrower

14715437

o (Saah

-Borrower

{Seal)

-Borrower

(Seal)

“Borrower

— {Scal)

-Borrower

e

{Secal)

-Borrower
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STATE OF ILLINOIS, Late County s
L, /S 2o /?;.,‘,- s . a Notary Public in and for said county and
state do hereby certify that Sanel Mehic

personally known o me 1o be the same person(s) whose name(s) subseribud (o the foregoing instrument,
appuared hefore me this day in persen, and acknowledged lhalr_lg_cz‘shcflhcy signed and delivered the sald
insirgntos hissher/ther free and voluntary act, for the uses and purposcs thercin sot forth.

Giverupder my hand and official scal, this 18th day of December, 2012

. —
My Commission Exvires: X S 17? oro

ISAAK BIRGIN
Notary Public - State of lllinci=
My Commission Expires Aug 23, 2015

"~ OFFICIALSEAL s
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of December, 2012 ,
and is inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,-or Security Deed (the "Security Instrument”) of the same date given hy the
undersignzd.fthe Borrower") to secure Borrowe r's Note to M&T Bank

{the

"“Lender") of the.same date and covering the Property described in the Security Instrument
and located at:

462 Osage Lane, Unit 3B

Palatine, IL 60074
[Property Address]
The Property includes a unit in/ toyether with an undivided interest in the common elements
of a condominium pr oject knows- 25
Pinecreek

[Name-f Condominium Project]
{the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associatior” ) holds title to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrowe r's interest in the Owners
Association and the uses, proceeds and benefits o1 Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenaiil and agree as follows :

A. CondominiumObligations Borrower shall perform ull of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Cunstituent Documents” are the: (i)
Declaration or any other document whic h creates the Condomni.m Project; (i) by-laws; {iii}
code of regulations; and (iv) other equivalent documents. Borrowér shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mairtzins, with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condomi iiuny Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included vattin the term
" extended coverage," and any other nazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the pravision in
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Section 3 for the Periodic Payment 10 Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverags s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrow2: <hall give Lender prompt notice of any lapse in required property insurance
coverage provided-by the master of blanket policy.

In the event of.a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Euirower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuran e. Borrower shall take such actions as may be reasonable to
insure that the Owners Assoclatici maintains a public liability insurance policy acceptable in
form, amount, and extent of coveray® o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct of
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common glements, or for any
conveyance in lieu of condemnation, are hereoy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suine secured by the Security Instrument as
provided in Section 1.

E. Lender's Prior Consent. Borrower shall not. =xcept after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Proj:ct, | except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domaiit. Ji) any amendment to any
provision of the Constituent Documents if the provision is for the rxnress benefit of Lender;
(iily termination of professional management and assumption of ‘selt .management of the
Owners Association; or (iv) any action which would have the effect o rendering the public
liability insurance coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessineits when due,
then Lender may pay them. Any amounts disbursed by Lender under this parayraoh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Eorrewer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursementl at the Note rate and shall be payable, wit h interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

jffnduminium Rider.

int

]

: \\\ A o (Seal) e (Seal)
Sanel Mabidy -Borrower -Borrower
-Borrower -Borrower

......... < Ji5eal) [ _(Seal)

-Borrower -Borrower

_. (Seal) Ll ... L (seal

-Borrower -Borrower
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Escrow File No.: 12268656

EXHIBIT "A"
The following real estate in the Village of Palatine, County of Cook, State of Illinois, to wit:

Legal Description: PARCEL 1:

UNIT NUMBER 22-3B IN PINE CREEK CONDOMINIUM AS DELINEATED ON PLAT
OF SURVLY OF THE FOLLOWING REAL ESTATE:

LOTS 1 TO35AND OUT LOTS "A", "B" AND "C" IN THE NURSERY PLAT OF
PLANNED UNi~ DEVELOPMENT IN THE SOUTHEAST 1/4 OF SECTION 2,
TOWNSHIP 42 NGKTH, RANGE 10, ALSO A PART OF THE NORTHWEST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 2 AFORESAID, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH PLAT OF SURVEY
IS ATTACHED AS EXHIGIT » A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP FOR

PINE CREEK CONDOMINIUM, RECORDED AS DOCUMENT NUMBER 25781564,
TOGETHER WITH AN UNDIVIOLD PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOX THE BENEFIT OF PARCEL 1 OVER
OUT-LOT "C" IN “THE NURSERY" PLAT CZ 2LANNED UNIT DEVELOPMENT
AFORESAID, AS SET FORTH IN THE DECLARATION RECORDED JUNE 26, 1978,
DOCUMENT 24507143 AND AS CREATED BY DEZD RECORDED JUNE 26, 1978 AS
DOCUMENT 24507144 AND AS CREATED BY DEED RECORDED JUNE 26, 1978 AS
DOCUMENT 24507145 FOR INGRESS AND EGRESS.

PARCEL 3:

EASEMENTS APPURTENANT AND FOR THE BENEFIT OF FARCEL 1 OVER OUT-
LOTS "A" AND "B", AS SET FORTH IN THE DECLARATION O COVENANTS,
CONDITIONS, EASEMENTS AND RESTRICTIONS FOR PINE CRELK
HOMEOWNERS ASSOCIATION, RECORDED FEBRUARY 20, 1981, ASDOCUMENT
25781563, FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLING!S.

Tax ID # 02-02-400-061-1168
Being that parcel of land conveyed to Sanel Mehic from Jyoti S. Bhardwaj and Neelam

Bhardwaj, His Wife as Joint Tenants by that deed dated 12/15/2006 and recorded
1/10/2007 in Document No. 0701020105, of the Cook County, IL public registry.




