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Street: 17420 WESTMINSTER AVE

Street line 2:
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Lender YWELLS FARGO BANK NA.
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ORDER NUMBER:2011 052609269 uoc
STREET ADDRESS: 17420 WESTMINSTER AVENUE

CITY: COUNTRY CLUB HILLS COUNTY: COOK
TAX NUMBER: 28-26-307-098-1019

LEGAL DESCRIPTION:

UNIT NO. 17420 WETMINSTER IN CHELSEA PLACE NORTH OF COUNTRY CLUB HILLS IS CONDOMINIUM
AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN
LOTS IN CHELSEA PLACE, A SUBDIVISION OF THE EAST 535.55 FEET OF THE WEST 1525.55 FEET OF THE
SOUTH 405 FEET 4F THE SOUTHWEST QUARTER OF SECTION 26, TOWNSHIF 36 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE PART FOR OR DEDICATED AS 175TH STREET) IN
COOK COUNTY, ILLENOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF COMOOMINIUM RECORDED FEBRUARY 11, 1997 AS DOCUMENT NO. 97097806,
AMENDED FROM TIME 12 TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

LEGALI} 5/10 wip
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Return To: Wells Fargo Bank. N.A.
FINAL DOCUMENTS T7408-01F
4101 Wiseman Blvd Bldg 108

San Antonio. TX 78251-4200

Prepared By: SARAH KOHN
2650 WELLS FARGO WAY

3RD FLOOR

MINNEAPOLIS. MN-35467-8000

———

Mortgage

State of Illinois FHA Case No.
137-6986724-734

THIS MORTGAGE ("Sccurity Instrument") is given #n December 21, 2012, The Mortgagor is MARCCEO D HILL and
BETTY ] HILL. husband and wifc: as Joint Tenants ('Borrower"). This Security Instrument is given to Wells Fargo
Bank. N.A . which is orgamzed and existing under the lav:s of United States of Amenca, and whose address 1s 101 North
Phillips Avenuc, Sioux Falls, SD 57104 ("Lender”).

Rorrower owes Lender the principal sum of one hundred thirty'as¢shousand three hundred-thirteen and 00/100 Dollars
(U.S. $131.313.00). This debt is evidenced by Borrower's note dated (k¢ same date as this Security Instrument ("Note"),
which provides for monthly payments, with the full debt. if not paid varlier, duc and payable on January 1. 2028.

This Security Instrument secures to Lender: (a) the repavment of the debt ¢videnged by the Note, with interest, and all
renewals. extensions and modifications of the Note: (b) the payment of all ot sums, with interest. advanced under
Paragraph 7 to protect the security of this Security Instrument; and (c) the perfemiance of Borrower's covenants and
agreements under this Sceurity Instrument and the Note. For this purposc, Borrower¢ocs hereby mortgage, grant and
convey to the Lender the following described property Jocated in Cook County, Nlincis: See attached..

Parce!l 1D Number. . . which has the address 1 17420 WESTMINSTER

AVE [Street]. COUNTRY CLUB HILLS [City]. iinois 60478-0000 |Zip Code)(" Property Addigss"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easenieriis, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seized of the estate hereby conveyed and has the night to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

HCFG 00700
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform sccurity instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on. the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as st forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Seoretary of Housing and Urban Development ("Secretary™), or in any year in which such premium would
have been requized. i Lender still held the Security Instrument, cach monthly payment shall also include either: (1) a sum
for the annual mortyage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instcad of a
mortgage insurance prerium if this Secunity Instrument is held by the Sceretary, in a reasonable amount to be determined
by the Secretary. Excend fou the monthly charge by the Sccretary, these items are called "Escrow [tems" and the sums
paid to Lender are called "liserew Funds.”

Lender may, at any time, collectard hold amounts for Escrow Hems in an aggregate amount not to excecd the maximum
amount that may be required forsorrower’s escrow account under the Real Estate Scttlement Procedurcs Act of 1974,
12 U.S.C. Scction 2601 ef seg. and ilap'ersenting regulations, 24 CFR Part 3500, as they may be amended from time to
time ("RESPA"), cxcept that the cushion or reserve pemmitted by RESPA for unanticipated disbursements or disbursements
before the Borrower's payments arc available in the account may not be based on amounts due for the mortgage insurance
premium.

If the amounts held by Lender for Escrow Items exeear the amounts permitted to be held by RESPA, Lender shall account
to Borrower for the excess funds as required by RESFA. If the amounts of funds held by Lender at any time are not
sufficient to pay the Escrow Items when due, Lender may not.fy the Borrower and reguirc Borrower to make up the
shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sum( sacured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums. Borrower's account shalt be credited with the balance rematning for all
installment items (a), (b), and (c) and anv mortgage insurance premiuin fastallment that Lender has not become oblhigated
to pay to the Secretary, and Lender shall promptly refund any excess funds to Batrower. Immediately prior to a foreclosure
sale of the Property or its acquisition by Lender, Borrower's account shall bz credited with any balance remaining for all
installments for items (&), (b), and ().

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be apried by Lender as follows:

First. to the mortgage insurance premium to be paid by Lender to the Secretary orto the m onthly charge by the Secrctary
instcad of the monthly mortgage insurance premium.

Sccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flooc and other hazard insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Notc: and

Fifth, to latc charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in cxistence or subscquently crected, against any hazards, casualtics, and contingencics, including firc, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by
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floods 1o the extent required by the Sccretary. All insurance shall be carried with companics approved by Lender. The
insurance policics and any rencwals shall be held by Lender and shall nclude loss pavable clauses in favor of, and in a
form acceptable to, Lender.

Tn the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and dirccted to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Secunty Instrument,
first to any delinquent amounts applied in the order in Paragraph 3. and then to prepayment of principal. or (b) to the
restoration or repair of the damaged Property. Any application of the proceeds to the principat shall not extend or postpone
the due date of the monthly pavments which arc refcrred to in Paragraph 2. or change the amount of such pavments. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Sccurity
[nstrument shall be paid to the entity legally entitled thereto.

In the cvent of foinclosure of this Sceurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all righit; title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Qccupancy, Prescry/ation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowersiviit occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the exccution of this Seeriri: Instrument (or within sixtv days of a later sale or transfer of the Property) and shall
continue to occupy the Propertyias Borrower's principal residence for at least one year affer the date of occupancy, unless
Lender determincs that requircraént will cause unduc hardship for Borrower, or unlcss cxtenuating CIrCUMSLances exist
which are beyond Borrower's controll Bosrewer shall notify Lender of any extenuating circumstances. Borrower shall
not commit waste or destroy, damage orsubstantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepled. Lender may insped, the Property if the Property is vacant or abandoned or the loan 15 1n default.
Lender may take reasonable action to proteet aud preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any materizi wformation) in connection with the Joan evidenced by the Note,
including, but not limited to, representations conceming Pursower's occupancy of the Property as a principal residence.
ifthis Security Instrument is on a leaschold, Borrower sha!l comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not te rierged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damzges, direct or consequential, in conneetion with any
condemnation or other taking of any partof the Property, or for conveyange in place of condemnation, are hercby assigned
and shall be paid to Lender to the extent of the full amount of the indektciness that remains unpaid under the Notc and
this Security Instrument Lender shall apply such procecds to the reduction’of the indebtedness under the Note and this
Sccurity Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment
of principal. Any application of the proceeds to the principal shall not extend ol prstoone the due date of the monthly
pavments. which are referred to in Paragraph 2, or change the amount of such payineits. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this SeeurityInstrument shall be paid fo the
entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shallpay all govemmental
or municipal charges, fines and impositions that arc not included in Paragraph 2. Borrower shal!py thesc obligations
on time dircctly to the entity which is owed the payment. If fatlure to pay would adverscly affcet Lérder's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing thesc piyments.

[f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contaned in this Secunity Instrument, or there 1s a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, for condemnation or to cnforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

HCFG-00700
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Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Sceurity Instrument. These amounts shall bear interest from the date of disburscment, at the Notc ratc, and at the
option of Lender, shall be immediately due and payable

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the pavment of the obligation sccured by the licn in a manner acceptablc to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien: or (c) securcs from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject o a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifving the ien. Borrower
shall satisfy the lien or take one or more of the actions sct fosth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for.Acceleration of Debt.

(A) Default. Lesder may, except as limited by regulations issucd by the Secretary, in the casc of payment defaults,
require immediatd_ pzyment in full of all sums sccurcd by this Secunty Instrument if:

(i} Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of theiext monthly payment. or

(i) Borrower defaults by farling, for a period of thirty days, to perform any other obligations contained in this
Secunty Instrument.

(B) Sale Without Credit Approval. Leader shall, if permitted by applicable law (including Section 341(d) of the
Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Sceretary, require immediate payment in fu'l of all sums secured by this Scounty Instrument if'

(i) All or past of the Property, or a beneficialiniciest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and

(1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit bas not been approved in accordance with the requirements
of the Scerctary.

(C) No Waiver. If circumstances occur that would permit Lendepic require immediate payment in full. but Lender
does not require such payments, Lender docs not waive its rights wtli respect to subsequent events.

(D) Regulations of HUD Secretary. In many circumstances regulativns issaed by the Secretary will limit Lender's
rights, in the case of payment defaults, to requirc immediate payment in full zud foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by weguipiions of the Secretary.

(E) Mortgage Not Insured. Borrower agrees that if this Security Instrument ang the-Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may., at its option.
requirc immediate payment in full of ail sums secured by this Security Instrument. A wnitter, statment of any authonzed
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insuic ths Security Instrument
and the Note. shall be deemed conclusive proof of such ineligibility Notwithstanding the foregeing, this option may
not be exercised by Lender when the unavailability of insurance is solcly due to Lender's failure'to remit a mortgage
insurance premium o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right apphies even after foreclosure
proccedings arc instituted. To remstate the Sceurity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obl igations of Borrower under this Secunty Instrument,
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foreclosure costs and reasonable and customary attornevs' fees and expenses property associated with the foreclosure

procceding. Upon reinstatement by Borrower, this Sceunity Instrument and the obligations that it sccurcs shall remain in
effect as if Lender had not required immediate payment in full, [fowever, Lender is not required to permit reinstatement
if (i) Lender has accepted reinstatement after the commencement of foreclosurc proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different
grounds in the future, or (iii) reinstatement will adverscly affect the prionty of the licn created by this Sccunty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail not operate to release the liability of the original Borrower or Borrower's successor n interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secunity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excreising any right
or remedy shall pothe a waiver of or preclude the excreisc of any nght or remedy.

12. Successors 2:1d Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Sceurity Instriment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph (P} _Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument bu’ does not execute the Note: (a) is co-signing this Secunty Instrument only to mortgage, grant
and convey that Borrower's initercst in the Property under the terms of this Security Instrument. (b} is not personally
obligated to pay the sums sccurcd by this Sceurity Instrument; and (c) agrecs that Lender and any other Borrower may
agree to extend, modify, forbear or mzxke any accommodations with regard to the terms of ths Security Instrument or the
Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requirce use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first cfass
mail to Lender's address stated herein or any addrese’izender designates by notice to Borrower. Any notice provided for
in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14, Governing Law; Severability. This Security Instrumen? shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any yrovision or clausc of this Sccunty Instrument or the
Note conflicts with applicable law, such conflict shall not affect othcrprovisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this enc-ine provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the INo¢ and of this Security Instrument.

16. Hazardous Substances. Borrower shall not causc or pormit the presence, uses disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsto do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! not apply to the presence, usc,
or storage on the Property of small quantities of Hazardous Substances that are gencrally rechgnited to be appropriate to
normal residential uscs and to maintcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit orotier action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower
shall promptly take alf necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances, gasoline, kerosene, other flammable or toxic petrolcum products, toxic
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pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
uscd in this Paragraph 16, "Environmental Law" means federal laws and laws of the junsdiction where the Property 15
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionaily assigns and transfers (o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. However, priorto Lender's notice to Borrower of Borrower's
breach of any covenant or agrecment in the Sceurity Instrument, Borrowcr shall collect and rceeive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional secunty only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benetit of Lender anily, to be applicd to the sums sccured by the Sceunty Instrument; (b) Lender shatl be entitled to collect
and receive all of the ments of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Jicinder's written demand to the tenant.

Borrower has not cxcericd any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excrcising its rights under this Paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender ov'a judicially appointed recciver may do so at any time there is a breach. Any apphication
of rents shall not cure or waive any d>faulror invalidate any other right or remedy of Lender. This assignment of rents
of the Property shall terminate when the'debt-cecured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender reguives immediate payment in full under Paragraph 9, Lender may
foreclose this Security Instrument by judicici proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in¢his Paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the SeCreizry may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act 0..15%4 ("Act') (12 US.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to coinriesce foreclosure and to sell the Froperty as
provided in the Act. Nothing in the preceding sentence shall cey rive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, terider shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If onc or more riders are exccuted by Borrgver and recorded together with
this Security Instrument, the covenanis of cach such rider shall be ncorporated into and shal’ amind and supplement the
covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Securyy Istrument. fCheck
applicable box(es)).

® Condominium Rider O Growing Equity Rider 1 Other |specify]
0 Planncd Unit Development Rider (1 Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in anv nder(s)
cxecuted by Borrower and recorded with it

Borrower \\E
¢ / ’/ r / %_ ) \U d
%émmo 0, W /3142 /éﬂ{’ J oGP
MARCCEOC D HILL ‘ Date BETIY J HIM Date
Seal Seal
Acknowledgment
State of 1]lino€ \
County of QD\L_ ) ——— l
——'F?;;‘i ment was tcP,IO“lc cd beforc me on ["'; .......... ‘94 Vl _ b\
K P e wiAveteo D i
A
plary ohc 5 M
My com mmn%((e \ ' FFJCIAL S -
E A L " Y
U
: RS ”C;Tég\’ P'!Bu'émsﬁg%p I :
'AM!‘ NO!S
S!ON EXPIRES 5772015 2
&
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Condominium Rider

FHA Casc No.
13?j§986724-73f}"

Tiis CONDOMINIUM RIDLR is made December 21, 2012, and is incorporated into and shall be deemed to amend and
supplement the Mortgage. Deed of Trust or Sceurity Deed (“Seeurity Instrument ™) of the same date given by the
undersigned (“Borrower ™) to secure Borrower's Note ("Note ) to Wells Fargo Bank, NA. (“Lender”y of the same date
and covering the Property deseribed in the Sceurity Instrument and located at:

17420 WESTMINSTER AVE, COUNTRY CLUB HILLS, 1L 60478-0000
[Property Address|

The Property includes a/unit in, together with an undivided interest in the common clements of, a condominium projcct
known as:

[Name of Condommurm Project|

("Condominium Project”). If the owrrs association or other entity which acts for the Condominium Project ("Owners
Associarion ) holds title to property fui fie benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association end the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants ()

In addition to the covenants and agreements made 1142 Security Instrument, Borrower and Lender further covenant and

agree as follows:
So long as the Owners Association maintains, witha generally accepted insurance carrier, a “master “or “Blanket”
policy insuring all property subject to the condominiam  documents, including all improvements now gxisting or
hereafter erected on the Property, and such policy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and against the hazards Lender roquires, including fire and other hazards included
within the form “exfended coverage ', and loss by flood, to the oxtent required by the Sceretary, then: (1) Lender
waives the provision in this Security Instrument for the monthiy pay=ient to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property. and (ii) Borrower's obligation under the Security
Instrument to maintain hazard insurance coverage on the Property is deernzd satisfied to the extent thal the required
coverage is provided by the Owners Association policy. Borrower shall givs Leader prompt notice of any lapsc
in required hazard insurance coverage and of any loss occurring from a hazai( i the event of a distnibution of
hacard insurance proceeds in licu of restoration or repair following a loss to the Property, whether to the
condominium unit or to the common elements, any proceeds payable to Borrower aredicreby assigned and shall
be paid to Lender for application to the sums sccured by this Security Instrument, wrth arv.excess paid to the
entity legally entitled thercto.
Borrower promises to pay all ducs and assessments imposed pursuant to the legal instruments crgating and governing
the Condominium Projcct.
If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this Paragraph shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from
the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

Borrower . _ /\ , |
L Kb NS o fis
< N ,} ‘ AV NN
@ L 12-94-12 Off?t\ ‘ N_A K] <
MARCCEO D HILL Date BETTY J HILL Date
Seal Seal
}:(;F’G-O(BWB
FHA Condurmeniurn Rider
VMPE 1111
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