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MORTGAGE

DEFINITIONS

Words used in multiple seclions of this documcnt are defined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Cerlain tules reg:rdinig the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datefivovember 16, 2012
together with all Riders to this document.
(B} "Borrower" isPhi111p 0 Moore and Julienne M Moore, Hisband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Regions Bank d/b/a Regions Martgage

Lenderisa state chartered association
organized and existing under the laws of the state of Atabama
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Lender's address is 2050 Parkway Office Circle, Birmingham, AL 15244

Lender is the mortgagee under (his Security Instrument.

(DY "Notc" means the promissory note signed by Borrower and datedlovember 16. 2012

The Note states that Borrower owes Lendertwo hundred one thousand seven hundred

fifty and 00/100 Dollars
(U.S. $201. 750.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than December 1, 2042

(E) ""roperty" means the property that is described below under the heading "Transfcr of Rights in the
Properiy.”

(F) "L7an" means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
duc undCr ¢ Note, and all sums due under this Sccurity Tnstrument, plus interest.

(G) "Rider;" ricans ail Riders to this Securily [nstrument that are exceuted by Borrower. The following
Riders arc to b’ exzcured by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Condominium Rider [ ] Second Home Rider
[_] Baltoon Rider [ 1 Planned Unit Development Rider C lia Family Rider
[ ]1vA Rider [ oiweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all convolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ana rrders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Asacssments” means all dues, fees, assessments and other
charges ihat are imposed on Borrower or the Properly by a condominium association, hemeowners
association or similar organization.

(I} "Electronic Funds Transfer" means any transfer Of funds, other than a transaction originated by
cheek, drall, or similar paper instrument, which is iniliaf{d ‘hrough an eleclronic lerminal, elephonic
instrument, computer, or magnetic tape so as to order, instruct /or authorize a financial institucion to debit
or credit an account. Such lerm includes, but is not limited to) point-of-sale transfers, automated tcller
machine (rapsactions, transfers initiated by tclephone, wire trangiers,) and awomated clearinghouse
transfers.

(K) "Escrow Items” means those ilems that are described in Section 3.

(L) "Misccllaneous Proceeds" means any compensation, setflement, award cf dzinages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages descrised in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of 3l or any pari of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misreprcsentations of, or omissiops as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, cr Jctzult on,
the Loan.

{(N) "Periodic Payment” mcans the regularly scheduled amount duc for (i) principal and intcrest uned Wie
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means (he Real Estale Setillement Procedures Act (12 U.S.C. Section 2601 ¢t scq.) and ils
implementing regulation, Regulation X (24 C.I'.R. Parl 3500), as they might be amended (rom time to
time, or any additional or successor legislation or regulation that governs the same subject wnatter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally relaied mortgage loan” even il the Loan does not qualify as a "federally related mortgage
loan" undcr RESPA,

0899025866
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(P) "Successor in Intercst of Borrower" means any party that has taken itle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/for this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Toan, and all renewals, extensions and

modifications of the Not:; and (i) the performance of Borrower's covenants and agreements under
this Securily Instrumenl and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Leuder and Lender's succesors and assigns, the following described property located in the

Count: [Type of Recording Jurisdiction]

of Coon [Name of Recording Jurisdiction ]:

See Exhitit A attached hereto and made a part hereof for all purposes.

Parcel ID Number: which currently has the address of
820 HWestern Street [Street]
Heffman Estates [Cit'|, Hi'nois 60169. [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected” op”the property, and all
cascments, appurtenances, aml {ixtures now or hereafter a part of the propert;. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing'is referred (o in this
Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conviy=d and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, <xecpt for
encumbrances of record. Borrower warrants and will defend generally the title ta the Property agims! all
claims and demands, subject to any cncumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniturm
covenants with limited variations by jurisdiction to copstitute a uniform security instrument covering real
properly.

UNIFORM COVENANTS. Borrower and Iender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due (he principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Securily Instrument shall be made in U.S.

0899025866
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is retorned to Leader unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as
selecied by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashicr's check, provided any such check is drawn upon an instimtion whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d} Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such vther location as may be designaied by Lender in accordance with the nolice provisions in Section 15,
Lender may return any payment or partial payiment if the payment or partial payments are insufficient to
brizg, th: Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payment. ip the future, but Leader is not obligated to apply such payments at the time such payments arc
accepled. [7earh Periodic Paymenl is applied as of its scheduled due date, then Lender need not pay
interest on unap plied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the T.oan currend. ' Bocrower does not do so within a reasonable period of time, Tender shall either apply
such funds or remrn'thy mto Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unacr the Note immediately prior to foreclosure. No offsei or claim which Borrower
might have now or in the (aturr ‘against Lender shall relicve Borrower from making payments due onder
the Note and this Security Insirument-ar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o- Eroceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lende! sball.-be applied in the following order of priority: (a} interest
duc under the Notc; (b) principal due unaer % Note; (c) amounts duc under Section 3. Such paymcnts
shall be applied to each Periodic Payment in'the zider in which it became due. Any remaining amounts
shall be applicd first to lale charges, second to aLy other amounnts due under this Security lostrument, and
then lo reduce (he principal balnce of he Note,

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment 2iav be applied to the delinquent payment and
the late charpe. If more than one Periodic Payment is oulstandirg, "ender tmay apply any payment received
from Borrower (o the repayment of the Periodic Payments if, ani-w the extent that, cach payment can he
paid in tull. To the extent that any excess exists after the payment is zpplic] to the full payment of one or
more Periodic Payments, such excess may be applied o any late charges-dv<. Voluntary prepayments shall
be applied [irst o any prepayment charges and then as described in the Now.

Any application of payments, insurance proceeds, or Miscellancous Procceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P:riodic Payments.

3. Funds for Escrow liems. Borrower shall pay to Lender on the day Periodi Payments are due
under the Note, vntil the Note is paid in full, a sum (the "Funds") to provide for paymenrof amounts due
for: (a) taxes and assessments and other ilems which can attain priority over this Security \nsirrauent as a
lien or encumbrance on the Property; (b leaschold paymenis or ground rents on the Property, i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage {niaromce
premioms, i any, or amy sums payable by Borrower (o Lender in licu of the payment of Moiigae:
Insurance premiums in accordance with the provisions of Seclion 10. These jtems are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, tees and
assessments shall be an Escrow liem. Bocrower shall promptly furnish to Lender all notices of amounts to
be paid wnder this Section. Borrower shall pay Lender the Funds for Escrow Tiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Tiems at any time. Any such waiver may only be
in wriling. In the event of such waiver, Borrower shall pay direclly, when and where payable, the amounts
0899025866
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained In this Security Instrument, as the phrase "covenam and agreement”
is uscd in Seetion 9. If Borrowcer is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
seoieariounts, that are then required under this Section 3.

LZuder may, at any time, collect and hold Funds in an amount (a) sufficient to permil Lender to apply
the Funis 7t the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
tequire un’er ALSPA. Lender shall estimale the amount of Funds due on the basis ol current data and
reasonable eslinat:s of expenditures of [ulure Escrow ltems or otherwise in accordance with Applicable
Law.

‘The lunds skal) b= held in an institeiion whose deposits are insured by a federal agency,
instrumentality, or enuty (ir=luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. *¢nder shall apply the unds o pay the Escrow Items no later than the time
specified under RESPA. Lender sh2!! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L ndit to make such a charge. Unless an apreement is made in writing
or Applicable I.aw requircs interest to oe'paid en the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowwer and Lender can agrec in writing, however, that intrest
shall be paid on the Funds. Lender shall give to Surrower, without charge, an annual accounting of the
Funds as required by RESPA.,

Il there is a surplus of T'unds held in escrow( as defined nnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 'f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquited by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordante with RESPA, but in no more than 12
monthly payients. If there is a deficicney of Funds held in escro, as defincd under RESPA, Lender shall
nolily Borrower as required by RESPA, and Borrower shall pay to Tende: he amount necessary to make
up the deficiency m accordance with RESPA, but in no morc than 12 wenfdy payments.

Upon payment in full of all sums secured by this Security Instrumen’, { znder shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxcs, asscssments, charges {ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lessehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesrwenss, if any. To
the extent thai these ilems are Escrow llems, Borrower shall pay them in the manner provides i Section 3.

Borrower shall promptly discharge any lien which has priorily over this Security Instrum<nt unless
Borrower: {a) agrees in writing to the paymen: of the obligation secured by the lien in a manner acceptable
io Lender, bul only so long as Borrower is performing such agreement; (b) conlesis the licn in good iath
by, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operai: lo
prevent the enforcement of the lien while thosc proceedings are pending, but only vntil such proceedings
are concluded; or (¢} secures (rom the holder of the licn an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instruinent, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which thal notice is given, Borrower shall satisty the licn or iake one or
more of the aclions sel forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
Teporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting ot hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Hinited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for (he perinds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the’..0a1. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's
right o”disapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may
requirc 300 OweT to pay, in connection with this Loan, cither; (a) a one-time charge for flood zone
determinalirn, ettilication and tracking services; or (b) a one-time charge for (lood zone determination
and certificatio’ s rvices and subsequent charges each lime remappings or similar changes occur which
reasanzbly might atfesd such determination or certification. Burrower shall also be responsible for the
payment of any fees innosed by the Federal Cmergency Management Apency in conmection with the
review of any flood zone detsvmination resulting from an objection by Brrower.

It Borrower fails to malmzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option” and Cetrower's expense. Lender is under no obligation o purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not proiect Borrower, Borrower's equity 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griater ot Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly excecd Lhe cost of
insurance that Borrower could have obtained. ‘Any «icounts disbursed by Lender under this Section 5 shall
become additional debi of Borrower secured by Lis Security Instrument, These amounts shall bear interest
al the Nole rate [rom the date ol disbursement and shall be payable, with such interest, upon mwlice from
Lender (o Borrower requesting payment.

All insurance policics required by Lender and rencwals of such policics shall be subject to Tender's
right to disapprave such policies, shall include a standard inzrtrage clause, and shall name Lender as
mortgagee and/or as an additional foss paycc. Lender shall have L right (o hold the policics and renewal
certificates. [f Lender requires, Borrower shall prompuly give to Lendtr all receipls of paid premiums and
renewal potices. If Borrower obtains any form of insurance coverage, wol-otherwise requircd by Lender,
for damage 1o, or destruction of, the Property, such policy shall include ¢ stndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance car ier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether or rot the underlying insurance was requited %y Lrznder, shall
be applied Lo restoration or repair of the Property, if the restotation or repair is cconomically/(oasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
held such insurance proceeds until Lender has had an opportunity to inspect such Property Lo ensire the
work has been compleied to Tender's satisfaclion, provided that such inspection shall be undeiticen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sciies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Teyuires inlerest W be paid on such insurance proceeds, Lender shall not be reguired Lo pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, relained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Tender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Sceurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
tnsurance carricr has offcred to setlle a claim, then Lender may negetiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Tender (a) Borrower's rights to any insurance
proceeds in an amount nol W exceed the amounts unpaid under the Note or this Security Instrument, and
{b) anv other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Boriawir) wnder all insurance policies covering the Property, insofar as such rights arc applicable to the
coverap. of the Property. Lender may wse (he insurance procecds cither to repair or restore the Property or
tn pay aruovats unpaid under the Notc or this Sccurity Instrument, whether or not then due.

6. Oczapmey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wititis % days after the execution of this Securily Instrament and shall continue to occupy the
Property as Borros/er' principal residence for al least one year afler the daie of oceupancy, unless Lender
otherwise agrees in‘wriing, which consent shall not be unreascnably withbeld, or unless extenuating
circumstances exist wiich ar~beyond Borrower's control.

7. Preservation, Maut.p:ace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ioe Property, allow the Property (o deteriorate or commit waste on the
Property. Whether or not Borrower is Tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from decrorating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 thal repan) or restoration is not economically feasible, Borrower shall
promptly tepair the Property if damagea f-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection withdamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds [or the repaits ar.d restoralion in a single payment or in a series of
progress payments as the work is completed. If the insuranc: or condemnation proceeds are not suflicient
to repair or restore the Property, Borrower is not relieved ol Bitrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntrics upon ari inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement/ on the Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spsifving such reasonable cawse.

8. Borrower's Loan Application. Borrower shall be in defaull if during the Loan application
process, Borrower or any persons or entities acting at the direction of Boitover or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmection with'ive Toan. Material
represeniations include, but are not limited to, representations concerning Borrower's olcupancy of the
Property as Borrower's principal residence.

9. Protcction of Lender's Interest in the Property and Rights Under this Security Instrapent. If
(2) Borrower fails to perform (he covenants and agreements contained in this Security Instrument, (%) there
is a legal proceeding that mighl significantly affcet Tender's interest in the Properly and/or rights trde”
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, Tor
enforcement of a licn which may attain priority over this Security Instrumeni or to cnforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor asscssing the vatuc of the Property, and sceuring and/or tepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying rcasonable
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attorncys’ fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
ils secured position in a bankrupley proceeding. Securing the Property includes, but is not limited (o,
entering the Property (v make repairs, change locks, replace or board up doors and windows, drain waler
trom pipes, eliminate building or other code violations or dangerous conditions, and have utilities wrned
on or off. Although Lender may take action under this Section 9, Lender does not have (o do so und is not
under any doty or obligation to do so, It is agreed tbat Lender incurs no liabilily for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumnent. These amounts shall bear inlerest at the Note rate from the daie of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayraent.
B 17this Securily Tnstrament s on 4 leaschold, Borrower shall comply with all the provisions of the
lease, Ji Barrower acquires {ee tille o the Properly, the leaschold and the fec tille shall noy merge unless
Lender i grecs to the merger in writing.

10. Mirtoage Insurance. Tf T.ender required Morigage Tnsurance as a condition of making the Loan,
Borrower shall pay the preminms required i maintain the Mortgage Tnsurance in cffect. If, for any reason,
the Mortgage Insurancs coverage required by TLender ceases to be available [rom the mortgage insurer (hat
previously provided su.h insurance and Borrower was required to make separatcly designated payments
toward the premivme for Morlgage Insurance, Borrower shall pay the premiums required o obtain
coverage subswantially equivalnt lo the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an ajternate
morigage insurer selected by Leswen, If substantially equivalent Mortgage Insurance coverage is not
availablc, Borrower shall continud to pav to Lender the amount of the separately designated payments that
were due when the insurance coverase seased o be in effect. Lender will accept, use and tewin (hese
payments as a non-refundable loss rese/ve)in. licn of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact iiiarthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings o such loss reserve. Lender can no longer require loss
reserve payments if Mortgage [nsurance coverapd (in 'he amount and for the period that Lender requires)
provided by an insurer selected by Lender agabi-beoomes available, is oblained, and Lender requires
separately designated payments toward the premiums Jor'Mortgage [nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr was required to make scparately designated
payments toward the premiums for Morngage Tnsurance, Dorsower shall pay the promiums required to
main(ain Morigape Insurance in effect, or to provide a nou-r:fundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with ary/5rllen agreement between Borrower and
Lender providing for such termination or until termination is required oy £ pplicable Law. Nothing in this
Section L0 affects Borrower's obligation to pay interest at the rate provided i the Note,

Mortgage Insurance reimburses Lender (or any eatity that porchasCs/ine Note) for certain losses it
may incur if Borrower does not tepay the Loan as agreed. Borrower is o a parly lo Lhe Mortgage
Insurance.

Mortgage insurers evaluale their otal risk on all such insurance in force froin Lirss to time, and may
enier inlo agreemenls with other parlies that share or modily their risk, or reduce losze'. These agreements
arc on terms and conditions thal are satistactory to the mortgage insurer and the other parly (o1 parties) to
these agrcements. These agreements may require the mortgage insurer to make payments wsing »ay source
of funds that the mortgage insurer may have available (which may include funds oblained frown 2vioctgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly} amount. that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
pravides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
preminms paid to the ipsurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
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{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, o request and obfain cancellation of the
Morigage Insurance, to have the Mortgage Insurance tcrminated automatically, and/or to Teceive a
rcfund of any Mortgage Insurance premiums that were uncarned at the time of such canccllation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misccllancous Proceeds arc herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied Lo restoration ot repair of
the Property, if the restoration or repair is economically {easible and Lender’s security is not lessened.
Durfag ruch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to cnsure the work has been completed to
Lende:"s satisfaction, provided thal such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ prstoration in a single disbursement ot in a seties of progress payments as the work is
compleled /n)_ss an agreement is made in writing or Applicable Taw Tequires inferest (o be paid on such
Miscellaneous [“rereeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proseed. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel’apeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, il any, paid W Borrower. Such Miscellaneous Proceeds shall be
applicd in the order providdd fir n Section 2,

In the event of & tolar aking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the srims ecured by this Sccurity Instrumcent, whether or not then duc, with
the exeess, if any, paid (0 Borrowdr,

In the event of a pariial waking, <estuction, or loss in value of the Property in which the [air market
value of the Properly immedialely betore th: rartial aking, desiruclion, or loss in value is equal o or
greater than the amount of dhe sums secuies by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrorwar and Lender otherwise agree in writing, the sums
secured by this Security Instument shall be riduced by the amount of the Misccllancous Proceeds
multiplied by the following fraction: (a) the totai-apwant of the sums secured immediately before the
partial (aking, destruction, or loss in value dividid oy (b} the fair market value of the Property
iminediately hefore the partial taking, destruction, or loss in/vzduc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value %1 the Property in which the fair market
value of the Property immediately before the partial taking, destoiction, or loss in value is less than the
amount of the sums secured immediately before the partial takir'g, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceuds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then doe.

It the Property is abandoned by Borrower, or if, after notice by Zender 1o Borrower thal the
Opposing Parly (as defined in the next sentence) offlers 0 make an award i &l claim (or damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gi* =, Lender is avthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly " p eans the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right of action in
repard w Misecllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur at, in
Lender's judgment, could result in forfeitre of the Property or other material impairment or Tender's
intetest in the Property or rights under this Security Instrument. Borrower can cure such a default ana.if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding th v
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or olher material
impairment of Lender’s intorest in the Property or rights under this Sccurity Instroment. Fhe procecds of
any award or claim [or damages that arc attributable to the impairment of Lender's interest in the Property
ar¢ hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time lor
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Intcrest of Borrower shall not operaic to rclcase the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required o commence proceedings against
any Successor in lnterest of Borrower or 1o refuse (o exlend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limijtation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclode the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants
and aorees (hal Borrower's ohligations and lability shall be joint and several. However, any Borrower who
co/ten this Sccurity Instrument but does mol execute the Notc (a "co-signer”): (a) is co-signing this
SecurinveInstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of iz Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumen*; 704 (c} agrees that Lender and any other Borrower can agree to extend, maodify, forbear or
make any-accrmmodations with regard to the terms of this Security Instrument or the Note without the
CO-SigIer’s Conser.,

Subject to the jrovisions of Seclion 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiCns urder this Security Instrument in writinp, and is approved by Lender, shall obtain
all of Borrower's rigiws and benefits under (his Security Tnstrument. Borrower shall not be released from
Borrower's obligations and. lizbil2y under this Security Instrument unless Lender agrees to such release in
wriling. The covenants and sgreements of this Securily Instrument shall bind (excepl as provided in
Section 20) and benefit the successors ond assignsof Lendet.

14. Loan Charges. Lender mav-charge Borrower fees f[or services performed in connection with
Borrower's default, for the purpose Of zyotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Imited to, attorneys’ fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of e ross authority in this Security Tnstrument (o charge a specilic
{ve lo Borrower shall not be construed as a prohibitios vn the charging of such fee. Lender may not charge
fees thal are expressly prohibited by this Sceurity [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximam)loan charges, and that law is finally interpreted so
that the interest ot other loan charges collected or to ' “ollected in conncetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be{cdured by (he amount necessary to reduce the
charge lo the permitied limit; and (b) any sums already collec/2d from Borrower which exceeded permilted
limits will be refunded to Borrower. Lender may choose 0 (aale this refund by reducing the principal
owed under the Note or by making a direct payment to Boviower, JE.a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayncnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepianze of any such refund made by
direct payment to Borrower will conslitule a waiver of any right of action Fozrower might have arising out
of such overcharge.

15. Notices. All nolices given by Borrower or Lender in conneclion witit his” Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeit shall be deemed to
have been given to Borrower when mailed by first class mail or when acually deiivered-to Borrower's
notice address if sent by other means. Nolice (0 any one Borrower shall constitate notice to a)) Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Proper.y, Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shall nromptly
notify Tender of Borrower's change of address. If Lender specifies a procedure for reporting Borrover's
change of address, then Borrower shall only report a change of address through that specified procesur:.
There may be only ome designated notice address under this Security Instrument at any one time. Any
motice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated amother address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be decmed to have been given o Lender until actuaily
received by Lender. If any notice tequired by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will salisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righis and
obligations coniained jn this Security Instrument are subject o any requitements and limitations of
Applicable Law. Applicable Law mighi explicidy or implicilly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibilion against agreement by contract. [n
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall nol affect other provisions of this Security Iostrument or the Note which can be
given effect withom the conflicting provision.

As used in this Security Instrument: (a) words of the tnasculine gender shall mean and inchude
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
inchuae the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
LKe auy action.

¥y, Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Vipnsfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i the Property” means any legal or beneficial interest in the Property, including, bul not limited
to, those beneliwi! interests transferred in a bond (or deed, contract for deed, installment sales contract ot
escrow agreement; theintent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any pirt ot the Property or any Inierest in the Properiy is sold or transferred {or if Borrower
is not a natoral perssa and a beneficial mterest in Borrower is sold or transferred) without Lender's priot
weitien consent, Lender faay require imunediate payment in full of all sums sccurcd by this Security
Instrument. However, this opdon shall pot be excreised by Lender if such excrcise Is prohibited by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrowcer notice of acceleration. The notice shall
provide a period of not less than 30 davs (rom the date the notice is given in accordance with Seclion 15
within which Borrower must pay all su/as serared by this Scvurily Insimment. If Borrower fails 1o pay
these sums prior (o the expiration of this;2ziod, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or ‘demezd. on Borrower,

19. Borrower's Right to Reinstaie After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right 10 have enforcement 41 this Security Instrument discontinued at any lime
prior to the carlicst of: (a} five days before sale of uic Zroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh? spzeify for (he termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secieity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due Gmrler this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-cer corenants or agreements; (c) pays all
expenses incurred in enforcing this Sceurity Instrument, incleding, bu' not limited Lo, reasonable attorncys'
fecs, property inspection and valualion fees, and other fees ineurred for-the ‘purposc of protecting I.ender's
interest in the Property and rights under this Security Instrument; and () Uaken such action as Lender may
reasomably require to assure that Lender's interest in the Property and. fighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security/nisirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requii= that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as stlccted by Lender: (a)
cash; (b) money order; {(c) certified check, hank check, trcasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insuareptality or
entity; or (d) Electronic Funds Transler, Upon reinsiatement by Borrower, his Securily Instraorent and
obligations secured hereby shall remain fully cifective as il no acceleration had oceurred. Howerer) this
right to reinsiate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note (together wilh this Security Instrument) can be sold ope or more times without prior notice to
Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer™) that collects
Periodic Paymenis duc under the Note and this Sceurity Instrament and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Taw. There also might be
o or more changes of the Loan Servicer umrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transker of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assummed by the Note purchaser unless otherwis provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender hias notified the other party (with such
nolice piven in compliance with the requircments ul Scetion 15) of such alleped breach and allorded the
other pirty herelo a reasonable period after the piving of such notice to take corrective action. If
Applicatic ".aw provides a time period which must clapsc before certain action can be taken, that time
period will{oe ‘deemed (o be reasonable lor purposes of (his paragraph. The notice of acceleration and
opportunity to/¢we given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuars to Section 18 shall be decmed to satisty the notice and opportunity to lake corrective
action provisions of this Section 20,

21. Hazardous Subsiances. As uscd in this Scction 21: (a} "Harardous Substances” arc those
substanccs defined as toxic or Yiazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, klroscnc, othcr flammable or toxic petroleum products, toxic pesticides
and herbicides, volalile solvents, nizterials conlaining asbeslos or formaldehyde, and radivaclive malerials;
(b) "Environmental Law" means federaltimwz and laws of ihe jurisdiction where the Property is located that
relate to health, safety or environmental preiection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a. defined in Bovirenmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coniribuic to, or otherwisc trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use. djsposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o7 ¢7 in the Property. Borrower shall not do,
nor allow anyone else lo do, anything aflfecting the Property (&) faal is in violation of any Environmental
Law, (b) which crcates an Environmental 'Condition, or (c) whicn, dueto-the presence, use, or releasc of a
Hazardous Substance, creales a condition thal adversely affeets the walue o the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the’Pioperty of small quantities of
Hazardous Substances that arc gencrally recognized to be appropriate to borinal residential uses and to
maintenance of the Properly (incJuding, butl not limited (o, hazardous substances i, coisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlsZge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢ fareat of
release of any Hazardons Substance, and (¢) any condition caused by (he presence, use or retedse of a
Hazardous Substance which adversely affects the value of the Property. [f Borrower leamns, or is nolili=d
by amy governmental or regulatory authority, or any privale parly, (hai amy removal or other remcdiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides ofherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the defanlt; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums sceured by
this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furiher inform Borrower of the right to reiustate after acceleration and the right te assert in the
foreclesire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for clowre. If the default is not cured on or hefore the date specified in the notice, Lender at its
option mp; r quire immediate payment in full of all sums secured by this Security Instrument
without farthcr.d2mand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitled *o cliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \m.ted to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon pavrueiicof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shel-pay any recordation costs. Lender may charpge Borrower a fee for
releasing this Sceurity [nstrument. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accorupizowith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois humes*cad exemption laws,

25. Placement of Colkateral Protection Insurincr. Unless Borrower provides Lender with evidence
of the insurance coverage requived by Borrower's agreeruer® with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inlerests in Borrowe:'s collateral. This insurance may, but nced
mot, protect Borrower's interests. The coverage that Lendes purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/conncction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after roviling Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ugreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of dai nsurance, including interest
and any other charges Lender may impos¢ in connection with the placemer: of ‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b= inore than the cost of
insurance Borrower may be able w oblain un its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

? {Seal)
hillip Mocre -Borrower
N Qﬂﬁﬁ'ﬂfﬁ A a@'ue_ (Seal)
.]u](j/enne M Moare -Borrower
. (Seal) (Seal)
-Forrower -Bormower
(Scal) ). (Scal)
~Borrower -Borrower
(Seal) - (Scal)
-Borrower -Borrower
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STATE OF ILLNots, (. OO\N —6 Comnty ss:
LLaora e eo C , & Notary Public in and for said county and
state do bereby certify thatPhi111p 0 Mocre, Julienne M Moore

»

personally known to me to be the same person(s) whose name(s) subscribed (0 the foregoing instrument,
appuared before me this day in person, and acknowledged that be/she/they signed and delivered the said
instrutrat as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gien ander my hand and official seal, this ! 6 day of YOO - S0\ A -

My Commission Faprs: ! \%\

Notarv Puhlic

MY
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Order [D; 14802137
Loan Number: 0899025866

Exhibit A

The following described property:

Lot 3 in Gleck 181 in Hoffman Estates XVII, being a Subdivision of the Southwest Quarter
of the Norireast Quarter of Section 16, Township 41 North, Range 10 East of the Third
Principal Meiigian, according to the Plat thereof recorded May 9, 1963 as Document
Number 18792242, East of the Third Principal Meridian, in Cook County, Illinols.

Assessor’s Parcel No: N7-16-214-003-0000

The company assumes no liability for loss or damage whatsoever for any errors, omissions
or inaccuracies in the information supplied.



