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After recording please mail fo:
Indecomm Global Services

[Name}

[Attention]

2925 Country Drive, Mail Stop FD-GM-
3000

[Street Address)

Saint Paul, MN 55117

[City, State Zip Code]

This instrument was prepared by:

Ally Bank, Wholesale Lending Division
Broker Lending

[Name]

1100 Virginia Drive

[Sieet Address]

=t Washington, FA 19034

[Cluy, State Zip Code]

Pernicoei Tndex Number:
I _ fSpace Above This Lina For Recording Data].
Loan Origination Company NMLS Identifier; 131005
Loan Originator NMLS Unique Identifier: N/A
Loan No.: 603383122
MIN: 100572606033831223

MORTGAGE

DEFINITIONS

Words used in multiple sections of this dovuinrir ore defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain nurles regarding the vsans o2 words used in this document are also provided in Section 16.

(A) “Secarity Instrument™ means this document, whicu i3 dated December 26, 2012, fogether with all Riders

to this document. %

onea ¥
(B) “Borrower” is DAN KOVACEVIC and ZORK A L(O¥ ACEVIC, husband and wife. Bofrower is the
mortgagor under this Security Instrument.

© “MERS” is Mortgage Electronic Registration Systems, Inc. MFLS .. a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MER' is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delawar_, and has an address and telephone
mumber of F.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS. )

[o0)] “Lender” is Ally Bank. Lender is a state chartered bank organized and existig -wder the laws of Utah.
Lender's address is 1100 Yirginia Drive, Fort Washington, PA 19034.
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(E) “Note” means the promissory note signed by Borrower and dated December 26, 2012. The Note states
that Borrower owes Lender Two Handred Seventy Eight Thousand and 00/100ths Dollars (U.S. $278,000.00)
plus interest. Borrower has promised to pay this debt in regular Perjodic Payments and (o pay the debl in full not
later than January 1, 2043.

(L)) “Property” means the property that is described below under the bheading “Transfer of Rights in the

(0] “Lpan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Nate, and all sums due under this Security Instrument, plus inferest.

) “Riders” means all Riders to this Security Instrument that are executed by Bomower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [Tl Condominium Rider [J Second HDmI‘.R]‘dE["
[ Balloon Rider [] Planned Unit Development Rider ] Biweekly Payment Rider
[] 1-4 Family Rider [] Revocable Trust Rider

00 Other(s) [specify]

(1)) “Applicable Law” means all controlling applicable federal, siate and {ocal statutes, regulations, ordinances
and edmiissative rules and orders (that have the effect of law) as well as all applicable final, nan-appealable
judicizZ coirms

) “Comm.nic- Association Dues, Fees, and Assessments” means all dues, fees, assessmenrs and other
charges that are ir.o0srd on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K} “Electronic Fund.: Trun-ler” means any transfer of funds, other than a transaction originated by checl,
draft, or similar paper instrumer?, which is initiated through an electronic terminal, telephonic instrument, conpater,
or magnetic tape so as to ordey, insiry ot o anthorize a financial institution ko debit or credit ak account Such term
includes, but is not limited to, point of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated ¢’cari ghonse transfers.

(18] “Escrow Ltems™ means those itams Loat <.¢ Lescribed in Section 3.

(M) “Miscellaneous Proceeds” means any corlpenssiius, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid unde the ¢ verages described in Section 5) for; ({j) damage to,
or destruction of, the Property; (1i} condemnation or ether i~%ing of all or any part of the Property; (ifi) conveyance
in Heu of condernation; or (jv) misrepresentations of, or omis.ion’ a2 to, the value and/or condition of the Property.

N “Mortgage Insurance®® means insurance profecting Lenae. a7ainst the nonpayment of, or default on, the
Loan. :

(0)  “Periodie Payment” means the regularly scheduled amount du= #.:7(i) principal and inteyest vinder the
Note, plus (ii} any amounts under Section 3 of this Security Instrament.

3] “RESPA® means the Real Estate Settlement Procedures Act (12 US.C/62201 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended (fowr time to time, ot any
additional or successor legislation or regulation that governs the same subject matter. A3 rsed Un this Security

Mlinois Mortgage —Sinzle Family-— Fannie Mae/Freddie Mae Uniform Instroment Frain 3014 1/01
MERS Modifd

The Compliance Sotres, Tic. Page2of 14 Modified by Compliapce Sonrce 1430111 (a0 Rev, £4M8
wwy.complianeesource.com ©2000, The Compliance Sow ce, [ne.

TR0

3

T A0 0
12 =

2

e |-




- 1300857619 Page: 4 of 20

UNOFFICIAL COPY

Instnﬁnsnt, “RESPA” refers to all requirements and restrictions thet are mposed in regard to 2 “fiederally related
mortgage loan” even if the Loan doees not qualify as a “federally related mertgage loan” under RESPA.

(Q)  “Successor in Interest of Borrower” means any party that has taker litle to the Property, whether or not
that party has assumed Bomrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the petformance of Bottower™s coverants and agreements under this Securiiy
Instrument and the Nots, For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following

described property located in the
County of COOK
[Type of Recording Turisdiction] [Name of Recording Jurisdiction]

See exhibit "A" attached hereto and made a part hereof.

which currenily bis e address of 409 N. OAK AVE.
[Street]
Moun: P orpact , linois 60056 (“Property Address™);
{Ciy] [Zip Code]

TOGETHER WITh al” the improvements now or hereafter erected on the property, and ail easements,
appurienances, and fixtures now or *crewter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All o1 the foregoing is referred to in this Security Instrument as the “Property.”
Borrower undersiands and agrees thar MRS helds only legal title to the interests gramed by Bomower in this
Security Instrument, but, if necessary to corpl-with law or custom, MERS (as nominee for Lender and Lender’s
successars and assigns) has the tight: to exer’ise ‘mv-or all of those interests, including, but not timited to, the dght
to foreclose and sell the Property; and to take any 24 required of Lender including, but not limited to, releasing
and canceling this Security Instrumeni.

BORROWER COVENANTS that Borrower is 'awfullv seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the | rop: riv is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the tifle 1o Promerty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covensits for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a wniform secur! > instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as f Jlows.

1. Payment of Principal, Interest, Escraw Items, Prepayment Cuarfes. and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Yute and any prepayment
charges and late charges due noder the Note, Borrower shall also pay fimds for Bscrow listis pursurit 1o Section 3.
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Payments due under the Note and this Security Instrument shall be made in [JS. currency. However, if any check or
other instrument received by Lender as paymeni under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requirs that any or all subsequent payments due under the Note and this Security Instrument he
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (v} certified check,
bank check, reasurer’s check or cashier’s check, provided any such check is drawn upon an institation whose
deposits are insured by a federal agency, insirumentality, or eutity; or (d) Electronic Funds Transfer,

Payments are desmad received by Lender when received at the location designated in the Neote or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
retumn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refise such payment or partial payments i the firture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment it applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan cwrrent. If Botrower does not do so within a reasonsble
peried of time, Lender shall either apply such fonds or return them to Borrower, If not applied earlier, such funds
will be appiied to the ovtstanding principal balance under the Note immediately prior to foreclosure. No offset or
cizim which Borrower might have now or in the firture against Lender shall relieve Borrower from making payments
duc under the Note and this Security Instrument or performing the covenants and agreemenis secured by this
8rCurity Instrument.

1. Applieation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepiid 4ic applied by Lender shall be applied in the following order of priority: (a} interest due under the Note;
(b) priviciva? dr= under the Note; (¢} amounts due vnder Section 3. Such payments shall be applied to cach Periodic
Payment in {2¢ v der it which it became due. Any remaining smounts shall be applied first to late charges, second
to any other amov.ts << under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender riceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any lat:clarge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payrint is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perodic ] ayrers if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Pagments, such excess
may be applied to any late charges dv_, Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, mourajice proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpene the due dztl, i vhange the amount, of the Periodic Payments.

3.  Funds for Escrow Items. Borrowe: shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (tbe “I is™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priorit; over iz Security Instrument as a lien or encumbrance on the
Property; (b} Jeasehold payments or ground remts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage fgance preminms, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insu anc. premiums in accordance with the provisions of
Section 10, These items are called “Escrow Items.” At origing*ion #7 at any time during the term of the Loan,
Lender may require that Community Associztion Dues, Fees, and /Zssroswents, if agy, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower .al) prompily fornigh to Lender all natices
of amounts &> be paid under this Seclion. Borrower shall pay Lender the Fr.ds for Escrow [tems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow.Jt*as. Lender may waive Bomower’s
obligation to pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be m writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amorits due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requess, <5all furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borre wes's rbligation to make
such payments and to provide receipts shal] for all purposes be deemed to be a covenant and ag eemat contained in
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this Security Instroment, as the phrase “covenant and agreement” s used in Section 9. If Barrower is obligated to
pay Bscrow ltems directly, pursuaat fo a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercize lis rights under Section & and pay such amonnt and Borrower shall then be obligated under
Section 9 10 repay to Lender any such ameunt. Lender may rovoke the waiver as to any or all Escrow Items at-any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require uader
RESPA. Lender shall estimate the smount of Funds due on the basis of current data and reasonable estimates of
expenditures of fitture Escrow liems or otherwise in accordance with Applicable Lav.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall ot charge Borrower for holding and applying the Funds, annuelly analyzing the escrow account, or verifying
the Escrow Ifems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Tender to make
such a charge. Unless an apreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Liuder shall not be required to pay Borrower any interesi or earnings on the Funds. Borower and Lender can agree
L writing, however, that interest shall be paid on the Funds. Lender shall give to Bomower, without charge, an
orimzl accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the exvers Tuds in accordance with RESPA. If there is a shorfage of Funds held in escrow, as defined undes
RESP/, Leurer shall notify Bemower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o ma¥ e np the shortage in accordance with RESPA, but in ne more than 12 monthiy payments. If there js
a deficiency or F-unds "eld in escrow, as defined nnder RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay w Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
10 more than 12 monf'v); payments.

Upon payment in £.i.of all sums secured by this Security Insirument, Lender shall promptly refund to
Borrower any Funds held b7 Le dsi :

4. Charges; Liens~ Borrower shall pay zll taxes, assessments, charges, fines, and impositions
ajtributable to the Property which cri attein priority over this Secutity Instrument, leasehold payments or ground
rents on the Property, if any, and Comemunity Assoclation Dues, Fees, and Assessmenits, if any. To the extent that
these items are Escrow [tems, Borrower shall | ay them in the manner provided in Section 3.

Borrower shall promptly dischasge <iy, lien which hes priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paym-=ut.uf e obligation secured by the lien in a manner acoeptable to
Lender, but only so Jong as Berrower is performir { ucn agreement; (b) contests the lien in good faith by, or defends
apainst enforcement of the len in, legal proceeding,; whis' i Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but onl; until Juch proceedings are concluded; or (c) secres from
the holder of the lien an agreement satisfactory to Lenac=-aiuzdinating the lien to this Security Instroment. If
Lender determines that any pari of the Property is subject 10 3/ieq which can attain prictity over this Security
Instrument, Lender may give Borrower a notice identifying the lier!. Wihin 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actiors sit forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a y7al fate tax verification and/or reporting
service nsed by Lender in connection with this Loan.

5. Property Insurance. Borower shall keep the improvement: ».« existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended c-iverags,” and any other hazards
inclnding, but not limited to, earthquakes and floods, for whick Lender requires ins:wance, - This insurance shall he
maintained in the amouxts (including deductible levels) and for the periods that LendZr ~oquires. What Lender
requitires pursuanf o the preceding sentences can change during the term of the Loal. Tar insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprovs Bovower’s choice,
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which right shall not be exercised unreasonably. Lender may require Borrower (0 pay, in connection with this Loan,
etther: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) a onc-time
charge for flood zone determination and certification services and subsequent charges sach time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
ai Lender’s option and Borrower s expense. Lender is under no obligation to purchase any particular fype or amownt
of coverage. Therefore, such coverage shall cover Lender, but might or might mot protect Borrower, Borrower™s
equity in the Property, or the contents of the Property, against any risk, hazard or lighility and might provide greater
OF lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower conld have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate fiom the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
dizapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
ciditional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
forr, of ‘nsurance eoverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy skl juclude a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee
In {1 2 vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of ipss if *51 made prompily by Bormower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceads  wh :ther or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Prope 7, 1f the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restr:ai»n period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to ‘nsnicf such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection <uall be ndertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment er in 1 serle; of progress payments as the work is compieted. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or ¢4mir gs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out ol ¢-< Lusurance proceeds and shall be the sole obligetion of Borrower. If
the restoration or repair is not economically foasitie or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secvred by this Secuin/ Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applie ui+he order provided for in Section 2.

If Borrower abandons the Property, Lender may file, nogotiate and settle any available insurance ¢laim and
related matters. If Borrower does not respond within 30 w5 #5 '« notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and sett.s the rlaim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Properts undir Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds 1 #4 aihount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) eny other of Borrowsar’s ¥ gais (other than the right to any refund
of uneamed premiums paid by Batrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurancsjroceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wheth “r or 1.0¢ then due.

6. Occupancy. Bomrower shall occupy, establish, and nse the Property a- Borrover’s principal residence
within 60 days afier the execution of this Security Instroment and shall continue *4 ~wenpy the Property as
Borrower's principal residence for af least one year after the date of occupaney, unless Lunac. otherwise agrees in
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writing, which consent shall nof be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Bortower's control. .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property fo deteriorate or commit waste on the Property. Whether
or not Borrowet is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from. deteriorating or decreesing in value due to its condition. Unless it is determined pursuant to Section 5 that
Tepair or restoration. is not economically feasible, Borrower shall promptty repair the Property if damaged to avoid
fiwther deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 1o, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment of in a series of progress payments as the work is completed. If the insurance or condemnation procesds
are not sufficient to repair or restore the Property, Bomower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasoniable entries upon and inspections of the Property. IF it has reasonable
cause, Lender may inspect the interior of the improvements on the Properly. Lender shall give Bormower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
LOTawer Of any persons or entifies acting at the direction of Borrower or with Borrower’s knowledge or consent
g7ee materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with mat :rjal information) in connection with the Loan. Material representations include, but are not limited to,
Tepreswiizuons concerning Borrower’s occupancy of the Property as Borrowet’s principal residence,

A Pmotection of Lender’s Interest in the Property and Righis Upder this Security Instrument. If
(a) Bomrower fai'< to perform the covenants and zgreements contained in this Security Instrument, (b) there is 2 legal
proceeding that slngr* significantly affect Lender’s inferest in the Property and/or rights under this Security
Instnmenil (such as‘a p'oceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may aitain pric-iiy over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, ther iunder may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and igh's v (wer this Security Instrument, including protecting and/or assessing the valve of
the Property, and securing and’or repairing the Properfy. Lender’s actions can include, but are not limited fo:
(a) paying any sums secured by a lie't whic* has priority over this Security Instrument; (b) appearing in court; and
() paying reasomable atfomneys’ fec: fo profect ifs inferest in the Property and/or rights under this Security
Instrument, including s secured position'm 9 bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repau, Ghange locks, replace or board up doers and windows, drain water
from pipes, eliminate building or other code v.9l#%07 or dangercus conditions, and have ufilities tumed on or off.
Although Lender may take action under this Sectin v, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender inours no liab'iiy for not taking any or all actions authorized under this
Section 9,

Any amounts disbursed by Lender under this SeciicaZ shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest af'Jb2 Note rate from the date of disbursement and
shall be payable, with such interest, npon notice from Lender to Bo rows: requesting payment.

If this Security Instrument is on a leasehold, Borrower shali cosupiy with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee fitle s.al! Lot merge unless Lender agress to the
merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurancr a8 a condition of making the Loan,
Borrower shall pay the premioms required to maintain the Mortgage Insurance in/effece. IE for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the n.origage msurer that previously
provided such insyrance and Borrower was required to make separately designated payrips ioward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage subs.ami:l» equivalent to the
Mortgage Insurance previously in effect, af a cost substantially equivalent to the cost to Borroiver »1 the Morlgage
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Insurance previously in effect, from an alternate morigage insurer selected by Lender. If substantiaily equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, wse and
retain these payments 25 a non-refundable loss reserve in lien of Mortgage Insurance. Such Joss reserve shall be
non-refindable, notwithstanding the fact that the Loan is ultimately paid in ful, and Lender shall not be required to
pay Borrower any intersst or samings on such loss reserve. Lender can no longer requive loss reserve payments if
Mortgage Insurance coverage {in the amonnt and for the period that Lender requires) provided by an insurer selected
by Lender again becomes availzble, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the preminms for Mortzage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, ntil Lender’s requirement for Mortgage nsurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or watil terminatien is required by Applicable Law,
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bosrower Is not a party to the Mortgage Insurance.

Mortgage insurers evahsaie their total risk on all such insurance in force from time to time, and may enfer
=0 agreements With other pariies that share or modify their risk, or reduce lesses. These agreements are on terms
ar. conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
The'e af reements may require the mortgage insurer to make payments using any source of funds that the mortgage
insw = iy have available (which may include funds obtained from Mortgage Insurance premiums).

A s result of these agreements, Lender, ary purchaser of the Note, another insurer, any reinsurer, any other
entity, or any «fliate of any of the foregning, may receive (direetly or indirectly) amouvats that derive from (or
might be charact.rize” as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mor'gag . insurer’s risk, or reducing losses, If such agreement provides that an affiliate of Lender
takes a share of the ir =uier’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsuruce.” Further:

(2) Any snch agieer 25*; ¥ill not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Moirtgage Insurance, and they ¥ '« nct entitle Borrower to any refund.

(b) Any such agreement. will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homer #me-s Protection Act of 1998 or any other law. These rights may
include the right to receive certain diselocrs, ‘o request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance termina.ed Lv‘smatically, and/er to receive a refund of any Mortgage
Insorance premiums that were unearned af theZu 3¢ vf such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Turfeiture. Al Miscellaneows Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneouns Poczuds shall be applied to restoration or tepafr of the
Property, if the restoration or repair is economically feasible ans [ =nder’s seourity is not lessened. During such
repair and restoration period, Lender shall have tha right to hold such Mfiscellaneous Proceeds until Lender has had
an cpportunity to inspect such Property to ensure the work has beelt cimpleted to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender wey pay fir f.= repairs and restoration in 2 single
disbursement or in a series of progress payments as the work is completed:. Ur iess an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscsllaneous Proe=a<s; Lender shall not be required to pay
Borrower any interest or eamnings on such Miscellaneous Proceeds. If the restoratia or izpair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall b applier' o the sums secured by
this Secutity Instrument, whether o not then due, with the excess, if any, pzid to Borrswez Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a tota} taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bortower.

In the event of a parfial faking, destruction, ot Joss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, of loss in value is equal to or greater than the smount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (z) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the parital taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vahie of
the Property immediately befere the partial taking, destruction, or loss in value is less then the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneons Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the Opposing Party
(> defined in the next sentence) cffers to make an award to settle a claim for damages, Borrower fajls to respond fo
L<nder within 30 days after the date the rotice is given, Lender is authorized to collect and apply the Miscellangous
Prod eeds either to restoration or xepair of the Property or te the sums secured by this Security Instrument, whether or
not then 4ug) “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agains.whr.n Surrower has a right of action in repard to Miscellaneous Procesds.

Borow<s shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgmerc, cr(d result in forfeiture of the Property or ofher material impairment of Lender’s interest in the
Property or rights (und.r this Security Instrument. Botrower can cure such a default and, if acceleration has
occcurred, reinstate as 7 zovided in Section 19, by causing the action or proceeding fo be dismissed with a ruling that,
in Lender’s judgment, prechaes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Zecinwy Instrument. The proceeds of any award or claim for damages that are
attributzble to the impairment of L.ender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds unat z e not applied 1o restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Fr rbes rance By Lender Not 2 Waiver. Extension of the fime for payment
or medification of amortization of the sums sesared by this Security Instrument granted by Lender to Borrower or
any Successor in Intersst of Bofrower shall nat priate to release the ligbility of Borrower or any Successors in
Interest of Borrower. Lender shall not be requircy 0 commence proceedings against any Successor in Inferest of
Borrower or to refuse to extend time for payment or othwize modify amortization of the sums secured by this
Security Instrument by reasen of any demand made b the criginal Borrower or any Suceessors in Interest of
Baorrower. Any forbearance by Lender in exercising any iigh: o remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors. i Yaterest of Borrower or in amounts less than the
amount then due, shall not be a wajver of or preciude the exercise «( ap; tight or remedy,

13. Joint and Several Liability; Co-signers; Suceessors ap< Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. e vwover, any Borrower who co-signs this
Security Instrument but does not exscute the Note (a “co-signer™): (a) is ci-si,ains this Security Instrument only to
mortgage, grant and convey the co-signar’s interest in the Property under the-crns of (bis Security Instrurnent; (b) is

“tiot'personally obligated to pay the sums secured by this Security Instrument; and/(c) ap ees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations vith regard to the terms of this
Security Instrument or the Note without the co-siguer’s consent. '

Subject to the provisions of Section 18, any Suecessor in Interest of Borrower who agsumes Borrower’s

obligations under this Security Instrument in writing, and is approved by Lender, shall obt-iu 3% of Bomower’s
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rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20} and benefit the snccessors and
assigns of Lender.

14. Loan Charges. Lendet may charge Borrower fees for services performed in commection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, properfy inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that ars expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan js subject to a law which sets maximum [oan charges, and that law is finally interpreted so that
the imterest or other loan charges collected or 1o be collested in connection with the Loan exceed the permitted
limits, then: {a) any such Joan charge shall be reduced by the amount necessary ko reduce the charge to the permitied
limit, and (b) any sums already collected from Botrower which exceeded permitted limits will be refunded to
Bomower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment fo Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
azentance of any such refind made by direct payment to Botrower will constitute & waiver of any right of action
Brurower might have arising out of such overcharge. -

5. Notices. All notices given by Barrower or Lender in connection with this Security Instrument must be
inwritine” Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borvter whon mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Mot cety any one Borrower shall constifute notice to all Borrowers unless Applicable Law expressly
requires otherwiss. 17¢ notice address shall be the Property Address unless Bomower has designated a substitute
nofice address by rotic’. {o Lender. Borrower shall promptly notify Lender of Borrower's change of address. if
Lender specifies a pro/~ure for reporting Borrower's change of address, then Borrower shall only report a change
of address through that speciZicd procadure. There may be only one designated notice address nnder this Security
Instrument at any one time. Ar; p*ace to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated hereir anless I.ender has designated anather address by notice to Borrower. Any notice in
commection with this Security Instrum .t she ([ not be deemed to have been given to Lender until actually received by
Lender. If any notice requited by th's Security Instrument is also required imder Applicable Law, the Applicable
Law raquirement will satisfy the correspor ung requirement under this Security Instrument,

I6. Governing Law; Severabilivy, Pans of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction 11 /iic’ the Property is located. All rights and cbligations contained
in this Security Instrument are subject to any reqqy ements and limitations of Applicable Law. Applicable Law
puight explicitly or implicitly allow the parties ko agree by ~oawact or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provisien or clause of this Security
Instrument or the Note conflicts with Applicable Law, such-2onivt shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confl?_ting provision.

As used in this Security Instrument: (a) words of fie riasculine gender shall mean and include
coresponding neuter words or words of the feminine gender; (&) wieds 1o *he singular shall mean and include the
plural and vice versa; and (c) the word “nay” gives sole discretion withov? ar; obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the ¥ ote and of this Security [nsirument.

18. Transler of the Property or a Beneficial Interest in Borrovrer. As nsed in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not Iy nited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract r esoreny agreement, the inteni
of which is the transfer of title by Bemrower at a future date to a purchaser.

If all or any past of the Property or any Interest in the Property is sold or iransferre 1 (o7 if Bomower is not 2
natural person and a beneficiel interest in Borrower is sold or transferred) without Lender’s plior ziritten consent,
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Lender may require immediate payment in fifll of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Secority Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrewer's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Barrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oF:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrment: (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Sexurity Instrument and the Note as if no acceleration had occurrsd; (b) cures any default of any
other covenants or agreements; () pays afl expenses incurred in enforcing this Security Instrament, including, but
not limited to, reasonable attorneys® fees, property inspection and valuation fees, and other fees incurred for the
purpese of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
uotion as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Sacurity Instrument, and Bomower’s obligation to pay the sums secured by this Security Instrument, shall continue
vacuanged unless as oftherwise provided under Applicable Law. Lender may require that Borrower pay such
Tej/ista) :ment sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) monsy
arac, (7 vartified check, bank cheok, treasurer’s check or cashier’s check, provided any such check is drawn upon
an insctot’snwhose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds
Iranster. 7/pov reinstatement by Bommower, this Security Instrument and obligations secured hereby shall remain
fully effective 75 11 0 aceeleration had occurred. Flowever, this right to reinstate shall not apply in the case of
acceleration under ser fon 18.

20, Sale of Mate; Change of Loan Servicer; Notice of Grievance. The Note or a parfial inferest in the
Note (together with this Seczi*y Instrument) can be sold one or more times without prior notice to Borrower, A sale
imight result in a change 11 the eIy (known as ihe “Loan Servicer™) that collects Periodic Payments due vnder the
Note and this Security Instrorient and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable .aw., There also night be ane or more changes of the Lean Servicer unrelated
to a sale of the Note. If there is 2 c.ange of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address 0fi6ie ) ew Loan Servicer, the address to which payments should be made and
any other information RESPA requires iti-cSp7ection with a notice of Gansfer of servicing, If the Note is sold and
thereafter the Loan is serviced by a Loan Sexvicr. ovaer than ihe purchaser of the Note, the morigege loan servicing
obligations to Borrower will remain with the Loy Setvicer or be transferred to 2 successor Loan Servicer and are
not assumed by the Note purchaser unless otherwis proviicd by the Nots purchaser.

Neither Borrower nor Lender may commenc e, joir, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arjses-Zor:the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached v prvision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has noti%ed ‘he other party (with such notice given in
compliance with the requirements of Section 15) of such ellege< bréach and afforded the other party hereto a

“reasonable period after the giving of such notice to take comrective actior 14 Applicable Law provides a time period
which must elapse before certain action can be taken, that time period wil| be'deemed to be reasonable for purpases
of this paragraph, The nofice of acoeleration and opportunity te cure given. . Borrower pursuant to Section 22 and
the notice of acceleration given to Bomower pursuant to Section 1% shall be diemed to satisfy the nofice and
opporiunity fo talte corrective action provisions of this Section 20.

21, Hazardeus Substances. Asused in this Section 21: (&) “Hazardous Subsapsec™ are those substances
defined as toxic or hazardeus substances, pellutants, or wastes by Environmental Law and the fo'lowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, /olatile solvents,
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materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmentsl
protection; (c) “Environmental Cleanup” includes any response astion, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contibute
to, or otherwise trigger an Enviroamental Cleanup.

Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
amyone else to do, anything affecting the Property (a) that is in viclation of any Envirommental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Properiy of small quantities of Hazardous Substances that are generally
recognized o be appropriate to nomal residential nses and fo maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmental or regelaicry agency or private party involving the Property and any Hazardous Substznee or
Favironmentai Law of which Borrower has actual knowledge, () any Environmental Condition, including but not
lim’ted to, any spilling, leaking, discharge, release or threaf of release of any Hazardous Substance, and {c) any
cuudition cansed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Properte. If Borrower leams, or is notified by any governmental or regulatory authority, or any private party, that
any ( emy val or other remediation of eny Hazardous Substance affecting the Property is necessary, Bortower shall
promputy .aky, all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligetiin i Lender for an Environmental Cleanup.

NON-LIUFOT M COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelirat’on; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Barrower’s breack o' zny covenant or agreement in this Security Tostrument (but not prior to acceleration
under Section 18 unless Apracable Eaw provides ofberwise). The notice shall specify: (a) the defanlt; (b) the
action required to cure the Aof>q; (c) a date, not less than 30 days from the date the potice is given to
Borrower, by which the defaw’. must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acce) ration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of ‘be Proverty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the righ! to #ssert in the foreclosure proceeding the non-existence ol a default
or any other defense of Borrower to acceicr?ion and foreclosure. I the defanlt is not cared on or before the
date specified in the motice, Lender af its optivr -y require immediate payment in fill of all sums seeured by
this Security Instrument without further dem.m | and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entifled to collect all exper es incurred in pursaing the remedies provided in this
Section 22, including, but not limited tg, reasonable atl wneys’ fees and costs of tifle evidence.

23. Release. Upan payment of all sums secnreq dv-wnis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lald«r may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

24, Waiver of Homestead. In accordance with [llinois law, the'B2.awer hereby releases and waives all
rights under and by virte of the Dinos homestead exemption laws.

25, Placement of Collatera) Protection Insurance, Unless Boreov.cr provides Lepder with evidence of
the insurance coverage required by Bomower s agreement with Lender, Lender may /urchzse insurance at Borrower
s expense to protect Lender s interests in Borrower s collateral. This insurance may, but neel not, protect Borrower
s interests, The coverage that Lender purchases may nol pay any claim that Borrower 76! cs or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insureace purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insuriace us required by
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Borrower s and Lender s agrecment. 1f Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including inferest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expirtion of the insurance. The costs of the
insurance may be added to Borrawer s total outstanding balance ot obligation. The costs of the insurence may he
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Bomower accepts and agrees to the ferms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

(aqg k/)w (eal) %uw Mc (Seal)
DAN KOVACEVIC -Bortawer ZORKAKOVACEVIC -Barrawer

[Printed Name] Zokic B )(D\l@ CoviC [Printed Name]
Zk DK

sy SBNING SOLELY FOR THE PURPOSES OF WANING
peae HOMESTEAD INTERESTS IN THE PREMISES.

ACKNQWLEDGMENT
State of J-Lr 3
ST $
County of L4347 VL §
The foregoing instrument ¥ 45 ack 1owledged
by DAN KOVACEVIC., p
7

Nobeird,
s MARIANNE MANDE_ES Title or-Rank .}
d 1y COMMISSION EXPIR Serial Number. if il
er, if any:
éESJ.*’\[&IUII\FW 27,2014 S o
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!F‘. ~ ACKNOWLEDGMENT
Sateof -~ §
- §
County of u‘d\i\’\‘ §
The foregoing instrument was acknowledged befors i i}—‘\\ \)Ju' F»{Jy ‘ZORER" ZOR1(
KOVACEVIC. 2k 1

B Printed Name
AT MARIANNE MANDEL ;
moFFm w::ommsmu E¥PIRES TilcorRak ¢
Serial Number, if any:
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Loan Origination Company NMLS Identifier: 181005
Loan Originator NMLS Unique Identifier: N/A

Loan No.: 603383122

MIN: 100572606033831223

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street
Journal)}-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of December, 2012, and is
facorzumted inte and shall be degmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Securiy Instryment™) of the same date given by the undersigned (“Borrower™ to secure Borrower's
Fixed/A ijust ble Rate Note (the “Notz”) to Ally Bank (“Lender”) of the same date and covering the property
deserioea L1 *e Decurity Instrument and located at:

409 N. OAX AVE., Mount Prospect, IL 60056
[Property Address)

THE NOTZ ¢ROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE_INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ATL(I%JABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATZ RORROWER MUST PAY.

ADDITIONAL COVENANTS, ~In addition to the covenants and agreements made in the Securil
Instrument, Borrower and Lender further cove.ant and apree as follows: :

A ADJUSTABLE RATE AND MONTHLY #AVMENT CHANGES
The Note provides for an initial fixed inter st rate of 2.625%. The Note also provides for'a change in the

initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTARLE INTEREST RATE AND MONTHI.Y PAYMENT CHANGES

(A) Change Dates

The injtial fixed interest rate I will pay will change to an adinziatle interest rate on the first day of Jannary,
2020, and the adjustable interest rate T will pay may change on that diy e: erv 12th month thereafier, The date on
which my fnitial fixed interest rate changes to an adjustable interest rae, and) each date on which my adjustable
interest rate conld change, is called a “Change Date,”
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(B) The Index

Beginning with the first Change Date, my adiustabls interest rate will be based on an Index. The “Index™ is
the average of interbank cffered rates for one-year U.S. dollar-denominated deposits in the London market
(“LIBOR™), as published in The Wail Street Journal. The most recent Index figore available as of the date 45 days
before each Change Date is called the “Current Index ™

If the Index is no longer available, the Note Holder will choose a new index that is based upon coruparable
information, The Note Holder will ive me notice of this cheice.

©) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new fnterest rate by adding Two and
250/1000ths percentage points (2.250%) fo the Current Index. The Note Holder will then round the result of this
aalition % the nearest one-eighth of one percentage point (0,125%). Subject to the limits stated in Section 4(D}
v, this rounded amownt will be my new interest rate until the next Change Date,

The Note Holder will ther determine the amount of the monthly payment that would be sufficient to repay
the | apg; 2 orincipal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest
Tate i s statially equal payments. The result of this calculation will be the new amount of ny monthly payment

o Limits on Interest Rate Changes

The inw est rate I am required to pay al the first Change Date will not be greater than 7.625% or less than
2.250%. Theres®er, 7.7 adjustable interest rate will never be increased or decreased on any single Change Date by
more than two perdent’ge points from the rate of mterest I have been paying for the preceding 12 months. My
interest rate will never uc greater than 7.625%.

(E) Effective Fate of Changes

My new inferest rute wi'l become effective on each Change Date. | will pay the amount of my new
monthly payment beginning or. the fr= menthly payment date after the Change Date umil the amount of my
monthly payment changes again.

(1] Notice of Changes

The Note Holder will deliver or (nail 1o me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my ad’ustable interest rate before the effective date of any change. The
notice will include the amowunt of my monthly p+;i0-4t, any information required by law 1o be given to me and also
the title and telephone pumber of 2 person who will a swer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BE! EFIC/AL INTEREST IN BORROWER .
1 Until Borrower’s initial fixed inferest rate changys to an adjustable interest rate under the terms
stated in Section A. above, Uniform Covenant 18 of the Security Tniuiment shall read as follows:
Transfer of the Property or a Beneffcial Inter<it ir' Sorrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial in‘-reg in the Property, including, but
not limited to, those beneficial interests wensferred in a bedd <or deed, contract for deed,
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installment sales contract or escrow agreement, the intent of which {s the transfer of title by

Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ar transfarred (or if )

Borrower is not a natoral person and a beneficial inferest in Bommower is sold or transfarred)

without Lender’s prior written consent, Lender may require immediate payment in full of all sums

secied by this Security Fnstrument. However, this option shall not be exercised by Lender if such

exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower nofice of acceleration, The

notice shall provide a period of not less than 30 days from the date the notice s given in

accordance with Section 15 within which Borrower must pay 2l sums secured by this Security

Insirument. If Borrewer fails to pay these sums prior to the expiration of this period, Lender may

invoke any remedies permitted by this Szcurity Instrument without further notice or demand on

Borrower,

2 When Bormower’s inifial fixed interest rate changes to an adjustable jnteresi rate under the terms
stated 10 Sect’on A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease Lo Lado wuivet, and the provisions of Uniform Covenant 18 of the Security Instroment shall be amended to read
as follows:

Lraz.cfer of the Property or a Beneficial Inerest in Borrower. As used in this Section

18, “Intercst ir. the Property” means any legal or beneficial interest in the Property, ncluding, but

not limited 2 those beneficial interests transferred in a bond for deed, contract for deed,

installment sales cuotruct or escrow agreement, the intent of which is the transfer of title by

Bomrower at a fistne #4e 7, a purchaser.

1fall or any part of the-Broperty or any Interest in the Property is sold or transferred (or if

Borrower is not a natural [erson and 2 beneficial interest in Bomower is sold or transferred)

without Lender’s prior writte,. consant, Lender may require immediate payment in full of all sums

secured by this Security Instrume it. ¥.owever, this option shall not be exercised by Lender f such

exercise is prohibited by Applicante ' Lav. lender also shall not exercise this option ift (a)

Borrower causes to be submitted to-Zopder information required by Lender to evaluate the

intended transferee as if a new loan were be mg made to the transferee; and (b) Lender reasonably

determines that Lender’s security will pot be imyirea by the loan assumption and that the risk of

2 breach of any covenant or agreement in this Se. urity lnstrument is acceptable to Lender.

To the extent permitted by Applicable Law Leider may charge a reasonable fee as a

condition to Lender’s consent to the loan assumption.. ".erder also may require the transferee to '

sign an assumption agreement that is acceptable to Lender and thot obligates the iransferee to keep

all the promises and eégreements made in the Nete and in this Secu ity Istrument. Borrower will
continue to be cbligated under the Note and this Securify Iratrinent unless Lender releases

Borrower in writing. .
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If Lender exercises the aption to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given m accordance with Section 15 within which Borrower must pay all
sums secured by this Secority Instrument. If Bomrower fails to pay these sums prior to the
sxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants comtained in this
Fixed/Adjustahle Rate Rider.

..{LJM Iz_a/%—’?sm) %' Ce, #CMX’_MQ (Seal)

"DAN K JVACEVIC -Borrower ? CEVIC -Bomrower
A Koyg oeun 1E B

g (Seal) 7 . mmc
BomoversiGHING SOLELY ORESOF
HOMESTEAD NTERESTS N THE PREMISES.
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Legal Description
File # : 1208281
Borrower Name: Dan Kovacevic
Address: 409 N Oak Ave

Mount Prospect, IL 60056

Pin # : 03-33-204-501-0000

Legal Description:

LOT 11 IN BLOCK 1 IN ARTHUR . MCINTOSH AND COMPANY’S NORTHWEST
MEADOWS, THE EAST HALF OF SIZCT!ON 33, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 28, 1952 AS DOCUMENT/NUMBER 15327949, IN COOK
COUNTY, ILLINOIS.



