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This Instrument Prepared By:
GUARANTEED RATE, INC,
3940 N RAVENSWCCD
CHICAGC, IL 60613

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

|2 1Clco- ETC- /ué

-— |Space Above This Line For Recording Data]

Loan Number: 10225791390 NMORTGAGE

MIN: 100196399003079827 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documer? e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc also provided in Section 16.

(A} "Security Instrument" means this document, whichuis'dated  DECEMBER 21, 2012 . together
with all Riders to this doecument.
(B) "Borrower"is YONG-JAE KIM SINGLE MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scpaate corporation thal is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the miorigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an allaress and telephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of TLLINQIS .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 650613

(E)} "Note" means the promissory note signed by Borrower and dated DECEMBER 21, 2012

The Note states that Borrower owes Lender SIX HUNDRED NINETY-NINE THOUSAND AND
00/100 Dollars (U.S. § 699,000.00 y plus interest.
Borrower has promised to pay this debt in regufar Periodic Payments and to pay the debt in full not tater than
JANUARY 1, 2043

(F) “Property” means the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFprmns
Form 3014 1/01 Page 1 of 14 www,docmagic.com



1300808351 Page: 3 of 23

UNOFFICIAL COPY

(G} "Lean" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security [nstrument that are exceuted by Borrower. The following Riders are
to be executed by Borrower [cheek box as applicabie]:

[X] Adjustable Rate Rider (] Planned Unit Development Rider
[[] Balloon Rider [] Biweekly Paymeni Rider

[} -4 Family Rider [] Sccond Home Rider

(X1 Condominium Rider [] Other(s) [specily]

(I) "Applicabls Lap! means all controlling applicable federal, state and local statutes, regulations, ordwances and
administeative rules and’orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J)  "Community Asseciation Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower ¢ the Property by a condemmium asseciation, homeowners association or similar
organization,

(K) "Electrenic Funds Transfer me/ins any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is initieced through an ¢lectronic terminal, telephonic instrument, computer, or
magnetic lape so as to order, instruct, or auihorize 2 {inancial institution to debit or credit an aceount. Such term
includes, but is not limited to, point-of-sale transizrs, automated telier machine transactions, transters iitiated by
telephone, wire transfers, and automated clearinghouss uensfers,

(L) "Escrow Items" means those items that are desczibed.in Section 3.

(M) "Miscellancous Proceeds" means any compensatior._s-tilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverapes described in Section §) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking Of a1 o7 any part of the Property; (1ii) conveyance in
licu of condemnation; or {iv) misrepresentations of, or emissions as th, the value and/or condition of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against thiionpayment of, or default on, the Loan.
(0) "Periodic Payment means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2801.<1 seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from timz to time, or any additienal or
successor legislation or regulation that governs the same subject matter.  As used in'this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally selaied mortgage loan”
even if the Loan docs not quality as a "federally related mortgage loan™ under RESPA,

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whather or not that
party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and ali renewals, extensions and modifications
of the Note: and (if) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COCK
|Ty|\_c of |{_ecmding jm‘i:‘dic[mn| IT\:dma: uf ReCOI‘dillg Juristliciion]
ILLINDIS--Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFammnE
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SEE LEGAL, DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-08-429-021-1007, 17-08-429-021-1020, 17-08-429-021-1021

which curianty has the address of 155 N ABERDEEN ST UNIT 302
[Strect]
CHICAGO . Iinois 60607 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH._ #!the improvements now or hereafler erected on the property, and all casements,
appurlenances, and fixtures now or hercatier a part of the property.  All replacements and additions shall also be
covered by this Security InstrumentAll of the foregoing is referred to in this Security [nstrument as the "Property.”
Borrower understands and agrees that MERSholds only legal tilte to the interests granted by Borrower in this Securily
[nstrument, but, if necessary to comply with Taw or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right; Lo exercisc any otal"0f those interests, including, but not limiled (o, the right to foreclose
and scll the Property: and to take any action requir<d.of Lender including, but not iimited to, releasing and canceling
this Seeurity Instrument,

BORROWER COVENANTS that Borrower is lewfuily scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titleto.4ie Property against all ¢laims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fo'r pational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument-covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agresdas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges oz Jaate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant (¢ Scction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency.  However, 40 any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retuined 1o-Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Insirunignit be made in
one or more of the following forms, as sefected by Lender: {a) cash; (b) moncy order: (¢} certified chec!s gank check,
weasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposis/arg insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Nete or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment msufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. 1 each Periodie Payment 1s applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not de so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower.  1f not applicd earlier, such funds will be

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
Form 3014 1/01 Page 3 of 14 www. docmagic. com
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apphied to the outstanding principal balance under the Note immediately prior to forcelosure. Ne offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sceurity Instrument or peeforming the covenants and agreements secured by this Security
fnstrument.

2. Application of Payments or Proceeds, Excepl as otherwisc described in this Section 2, all payments
accepled and applied by Lender shall be applicd in the following order of priority: {a} interest due under the Note,
{b) principal duc under the Note; (¢) amounts due under Section 3. Such paymients shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. 1f
more tharan¢ Periodic Payment is outstanding, Lender may apply any payment received from Borrower o the
repayment of it Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exis's a.ler the payment is applicd to the {ull payment of one or more Periodic Payments, such excess may
be applied to anyile charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of paytaents, insurance proceeds. or Miscetlancous Proceeds (o principal due under the Note
shall not extend or postpone tie due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteras) Borrower shall pay to Lender on the day Periodic Payments are due under the
Nole, until the Note is paid in fuil.« sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other jtems which can/attath priority over this Security Instrument as a lien or encumbrance on the
Property; (b) lcasehold payments or griapd sents on the Property, if any: (¢) premiums for any and all insurance
required by Lender under Scetion 5; and (d) Meiigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage fnsiiance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems.” At origination esat any ime during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, (f any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem. Borrower shall prempily furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lended maywaive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may caly be in writing. In the eventof such waiver,
Borrower shali pay directly, when and where payable, the amountsdue for.any Escrow llems for which payment of
Funds has been waived by Lender and, if Lender requires, shull furnish tc Lender reccipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make's«ch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sccurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow.items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exerdise its rights under Sectien
9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lendies any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that 2.e then required
under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permil Lender to apply the Funds
al the time speeificd under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates ot expenditures
ot future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an inslitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lendet pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requircs inlerest to be paid on the Funds.
Lender shail not be required to pay Borrower any intercst ot carnings on the Funds. Borrower and Lender can agree

ILLINDIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFrms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shalt pay to Lender the amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund to Borrower
any Funds held by Lender.

4, ZLharges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable (o
the Property »hich can allain priority over this Security Instrument. leasehold payments or ground rents on the
Property, if any, 2ad Community Association Dues, Fees, and Assessments, if any. To the exfent that these items
are Escrow Items/Borower shall pay them in the manner provided in Section 3.

Borrower shall pramntly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing (o Kie ravment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is periorming such agreement; (b) contests the lien in good faith by, or defends agamst
enforcement of the lien in, legal proecedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendings out only until such proceedings are concluded; or (¢} secures from the helder
of the lien an agreement satisfactory 40 Lender subordinating the licn to this Security Instrument.  [f Lender
determines that any part of the Property-is subject to a lien which can attam priority over this Securily Instrument,
Lender may give Borrower a notice identifying-the lien. Within 10 days of the date on which that nolice is given,
Borrower shall satisfy the lien or take one or mare’of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-linie charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which/etider requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for tlic periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the teriitof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subjeet to Lender' s right to disaprove Borrower's choice, which right shall
nol be exercised unreasonably. Lender may require Borrower lo pay, in connectisn with this Loan, either: (a)a one-
time charge for tlood zone determination, certification and tracking services; ord{bi<one-time charge for flood zone
delermination and certification services and subsequent charges cach time remappings sesimilar changes eccur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with thc reviaw of any flood zone
determination resulting from an objection by Borrower.

It Borrower fails (0 imaintain any of the coverages described above, Lender may obiain ingirance.coverage, at
Lender's option and Borrower's cxpense. Lender is under ne obligation to purchase any particularivizg or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowes; Turrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shalt bear interest at the Note rate from the date of disbursement and shalt be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall he subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly wive to Lender all receipts of paid premiums and rencwal notices. 17 Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFsrmns
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss. Borcower shall give prompt notice o the insurance carrier and Lender.  Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration ot repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed.  Unless an agreement
is made ivvriting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest ot carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Bolrower shall not be paid out of the insurance proceeds and shall be the sole obligation ot Borrower.
[f the restoration o4 repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applied to thesuris secured by this Security Instrument, whether or not then due, with the excess, ifany, paid
to Borrower. Such insuiance proceeds shalt be applicd in the order provided for in Section 2.

if Borrawer abandons k¢ Property, Lender may lile, negotiate and seltle any available msurance claim and
related matters. 1f Borrower does nut respond within 30 days to a notice from Lender that the insurance carrier has
offered to settic a claim, then Léndér may negotiate and selile the claim.  The 30-day period will begin when the
notice is given. In cither event, or if Lendci acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights o sy insurance proceeds i an amount nol 1o exceed the ameunts unpaid
under the Note or this Security Instrument, asd<b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undesaX insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lerder mey use the insurance proceeds either o repair or restore the
Praperty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish{ ard use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument nd shall continue to cccupy the Property as Borrower's
principal residence for at least one year after the date of occupaney, rnless Lender otherwise agrees in writing, which
comsent shall not be unrcasonably withheld, or unless extenuating ¢/renmstances exist which are beyond Borrower's
conirod.

7. Preservation, Maintenance and Protcction of the Property; (nspcctions, Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or nel
Borrower is residing in the Property, Borrower shail maintain the Property in-order fo prevent the Property from
deteriorating or decreasing in value due Lo its condition. Unless it is determined pursuant 1o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. I insurance or condemnation proceeds are paid in connection with d2wege (o, ot the laking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only if Linder has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in & siGigls payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds zioaral sufficienl
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completionsftich repair
or restoration,

Lender or its agent may make reasonable entries upon and sspections ol the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Berrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or conscnt gave
materially false. misleading, or inaccurate information or statements to Lender (or failed o provide Lender with
materiab information) in connection with the Loan. Material representations include, but arc not limited to,
representations concerning Borrower's oceupancy of the Property as Botrower's principal residence.

ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFOFRS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as 4 proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the valuc of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited 102 {a) paying any sums
sccured by u lien which has priority over this Sceurity Instrument; (b) appcaring in court: and (¢) paying reasonable
altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a.bankruptcy procecding. Securing the Property includes, but is not limited to, entering the Property to
make repsics, :hange locks. teplace or board up doors and windows, drain water from pipes, eliminate building or
other code vietations or dangerous conditions, and have utilities turncd on or off, Although Lender may take action
under this Sectin - Lender does not have Lo do so and is not under any duty or obligation 1o de so. It is agreed that
Lender incurs nodlabiity for not taking any or all actions authorized under this Section 9.

Any amounts dithtsad by Lender under this Section 9 shall becore additional debt of Borrower secured by this
Security Instrument. Tlicss amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest_pon notice {rom Lender to Borrower requesting payment,

It this Security Instrument’ts Jon.a Ieaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasénold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withoul the express writien consent of Lender, alter or amend the ground lcase. If Borrower
acquires fec title v the Property, the leaschaid and the fee title shall not merge unless Lender agrees to the merger
in wriling.

10, Mortgage Insurance. If Lender requircd Mortgage [nsurance as a condition of making the Loan, Borrower
shalt pay the premiums required to maintain the Mortgags Insurance in effect. I, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avatlable from the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separately(designated payments toward the premiums for Morrgage
Insurance, Borrower shafl pay the premiums required to obtun<overage substantially equivalent to the Moertgage
Insurance previously in effect, al a cost substantially cquivalent ol cost to Borrower of the Morigage Insurance
previously in effeet, from an aliernate mortgage insurer selected by Fender, 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay o Lender-the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect Lender will accept, usc and retain these
payments as a non-retundable loss reserve in lieu of Mortgage Insurance. Sucli {55 reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali et vesequired to pay Borrower any
interest or arnings on such loss reserve, Lender can no longer require loss reserve gk yments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separalely designated payments towsid the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan ard Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Gorrewer shall pay
the premiums required o maintain Mortgage Tnsurance in effect, or to provide a non-refundable lossreserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agroement between Bertower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain fosses it niay incur
if Borrower does not repay the Loan as agreed. Borrower 1s not a party (o the Mortgage Insuranee.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory Lo the mortgage insurer and the other party {or partics) to these agreements. These
agrecmients may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any atfiliate of any of the foregoing. may reccive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a sharc of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receivs certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the
Mortgage Insarance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uneirp.d. at the time of such canceliation or termination.

11. Assign-ient of Miseellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shalt be puid to Eenzer,

[f the Property is damzged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair. is wconomically feasible and Lender's security is not lessened. During such repair and
restaration period. Lender shalhave the right to hold such Miscellancous Proceeds until Lender has had an
opportunity (o inspect such Properly (o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proriptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the-waik is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscolianeous Procceds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Procecds, [f the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellancous Praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, f any, paid to Borrower. Such Miscellancous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, vr loss in valdc o1'the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whelhér ecnot then due, with the excess, 1 any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ¢f'the Preperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is 2qual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partisi faking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Scodrity nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: 4 ) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in vatue divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shalt e paid to Borrower,

In the cvent of a partial taking, destruction. or loss in value of the Property in which tae furmarket value of
the Property immediately before the partial taking, destruction, or foss in value is less than the smeunt of the suns
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lipder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumzatwhether
or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender Lo Borrower that the Opposing Parly (as
defined in the next seatence) offers to make an award to settle a claim for damages, Borrower fails o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misceliancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, n Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Sceunty [nstrument. Borrower can curc such a default and. if aceeleration has occurred. reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property ar
rights under this Security Instrument.  The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's inferest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amertization of the sums secured by this Security [nstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to retease the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Security
Instrument &y reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in cxercising any right or remedy including, without limitation, Lender's acceptance of
payments fromthird.persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be.alwsiver of or preclude the exercise of any right or remedy.

13. Joint and Saverz] Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligaticns 4tid liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not excete the Note (a "co-signer”): (a) is co-signing this Security Instrument only (o mortgage.
grant and convey the co-signer's wterest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend. modify, forbear or make any accommodations with regard to the terms of this Security
Insirument or the Note wilhout the co-sigase™s consent.

Subject to the provisions of Section 12 gny, Successor in Inwerest of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this
Seeurity Instrument shall bind (cxcept as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees(torservices performed in connection with Borrower's
default, fur the purpose of prolecting Lender's interest in the Prorerty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection ard valuation fees. I regard to any other fees, the
absence of express authority in this Sceurity Instrument to charge 4 specifie-foe to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that arc eupressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thatjawis fimally interpreted so that the
interest or other loan charges cotlected or t be collected in connection with the Luaiexceed the permitted Timits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cherge to the permitted Jimit;
and {b) any sums already coltected from Borrower which exceeded permitted limits will’be »funded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by nuakirgs direct payment
to Berrower. If & refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge ¢whether or not a prepayment charge is provided for under the Note). Borrower'sacgeptance of
any such refund made by direet payment to Borrower will constitute u waiver of any right of action Burrawer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actuaily delivercd to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower has designatcd a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrewer's change of address.  If Lender
speeifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure.  There may be onfy one designated notice address under this Sccurity Instrument
at any one time,  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually reccived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the cvent that any provision or clause of this Sccurity
Instrument or Lthe Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As véed 1 this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words ot words of the feminine gender; (b) words in the singular shalt mean and include the plural and vice
versa: and (¢) taesvard "may" gives sole discretion without any obligation to take any action.

17. Borrovar's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ol tive Property or a Beneficial Interest in Borrower, As uscd in this Section 18, "Interest in
the Property" means any lega! or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bon/tor deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transter of Gitle by Borrower at a future date to a purchaser.

If all or any part of the Properdy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest/in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment 1i il of all sums sceured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise s prohibited by Applicable Law,

If' Lender exercises this option, Lender stiailaive Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the nouce isgiven in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Instrument.. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. I Burrower meets cerlain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument disconfinyed at any time prior 1o the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this sccurity Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstatc;or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendoall sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred; (4 cares any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security” rsizument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other feasiincurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {47 akes such action as
[ender may reasonably require to assure that Lender's interest in the Property and righis urdar this Security
Instrumient, and Borrower's obligation to pay the sums secured by this Security Insirument, shalt coptisue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reiagtaigment sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b} meney order, /2] certified
check, bank cheek, treasurer's check or cashier's cheek, provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency, instrumentality or entity. or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully eftective as it
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of [.oan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrawer. A sale might
result in a change in the entity {known as the "Loan Servicer"} that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Insteument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated (o a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower wilt be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereatlcr
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
fo Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Scetion 15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notice to take corrective action. [t Applicable Law provides a time period which must elapse before certain action
can be taln, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration asd opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursiant fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thigdsee.inn 20,

21, Hazardous Substances. As used in this Section 21: {(a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, ather Ha/sdiable or loxic petroleum products, toxic pesticides and herbicides. volatle solvents,
niaterials containing asbestos or dormaldehyde, and radioactive materials; (b) "Environmentul Law" means federat
laws and laws ol the jurisdiction where the Property is located that relate Lo health, safety or environmental protection;
{¢) "Environmental Cleanup" includes” any response action. remedial action, or removal action. as defined in
Environmental Law; and (d) an "Envircrental Condition” means a condilion that can cause, contribute to, or
otherwise trigger an Environmental Cleanup:

Borrower shall not causc or pernut the prescp e _use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or inthe Property, Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in'violation of any Environmental Law, (b) which creales an
Environmental Condition, or (¢) which, due to the prescices, use, or release of a Hazardous Subslance, creates a
condition that adversely affects the value of the Property. ( The, preceding two sentences shall not apply to the
presence, use, or slorage on the Property of small quantities of fazardous Substances that are generally recognized
te be appropriate to normal residential uses and to maintenance Of the Property (including, but not limited to,
hazardous subslances in censumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ur regulatory agency or private party involving theZraperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any EnvironmeialCondition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Heziideus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverscly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or siiy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necassary Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herdipshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The netice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that fatlure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited fo, reasonable attorneys’ fees and costs of fitle evidence.

23, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Enstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reteasing this Security
Instrument, but only if the fee is paid to a thied party for services rendered and the charging of the fec 1s permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois faw, the Borrower hereby releases and waives all rights
under and by virtue of the Iilinois homestead excmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to provect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The Covirage that Lender purchases may not pay any claim that Borrower makes or any claim thal is made
against Borrowerin connection with the collateral. Borrower may tater cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement, 1fCender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interzst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date’ot the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstin4ing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ablc to ¢otany on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF - 8_ANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n this Security
Instrument and in any Rider executed by Borrower and recorded with it,

A&/ (Seal) (Seal)

YOKG-IhR KIW -Borrower -Borrower
A (Seab) {Seal)
-Borrower -Borrower
— (Seal) {Seal)
Berrower -Borrower

Witness: Witness:
ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFsmms
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|Space Below This Line For Acknowledgment]

Suate of LLLINOIS

County of COCK

The foregaing instrument was acknowledged before me this DECEMBER 21, 2012

by _ YONG-JAE KIM 3\1\\6\)‘@,{]{&&

£

Slonarre ot Person Takfng Acknowledgment
g g g

A gAY

Tille

(Seal) Gerial Number, if any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Foirmis
Form 3014 1/01 Page 14 of 14 wiwvw. dacmagic, com



1300808351 Page: 16 of 23

UNOFFICIAL COPY

MIN: 100196399003079827 Loan Number: 10400791350

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 218t dayof DECEMBER, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
secure‘the Borrower's Adjustable Rate Note {the "Note")to GUARANTEED RATE, INC., A
DELAWAZE CORPORATION
{the "Lender") of the same date and covering the property described in the Security [nstrument and located at:

155 N A3ERDEEN ST UNIT 302, CHICAGO, ILLINOIS 60€07
[Property Address]

THE NOTE CONTAMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 7HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE FHZ.BORROWER MUST PAY,

ADDITIONAL COVENANTS, In additionto the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenait and agree as follows:

A. INTEREST RATE AND MONTHLY PAYNEM.T CHANGES
The Note provides for an initial interest rate of 3,750 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of JANUARY, 72018 ,
and may change on that day every 12th month thereafter. Each date on which niy intcrest rate could change
is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "ladex" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Streei Jeurnal.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Iolder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMaglc €Forms
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 500/1000 percentage point(s) ( 2.500 %) tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment.

70), Limits on Interest Rate Changes

Theinterest rate | am required to pay at the first Change Date will not be greater than

5,750 % or less than 2.500 %. Thereafter, my interest rate will never be increased
or decreased s a1y single Change Date by more than TWO AND 000/1000
percentage point(( 2.000 %) from the rate of interest | have been paying for the preceding 12
months. My interesi ra’¢ will never be preater than 8.750 %. My interest rate

(E) Lffective Dute-of Changes will never be less than 2.500 %.

My new interest rate wiil become effective on each Change Date. I will pay the amount of my new
monthly payment beginning i thie first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or m=il-ta me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective.dat< of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BTZNZFICIAL INTEREST IN BORROWER

1.  UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 13 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. /s vsed in this Section
18, "Interest in the Property" means any legal or beneficial interest in the'r roperty, mcluding,
but not limited to, those beneficial interests transferred in a bond for deed, conract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer"of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfirred (or
if Borrower s not a natural person and a beneficial interest in Borrower is sold or transfcrrea)
without Lender's prior written consent, Lender may require immediate payment in full of a's
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMaglc ERorms
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Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2,  AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "interest in the Property” means any legal or beneficial interest in the Property, including,
but rot Vimited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the ransfer of title by
Borrower ¢t o future date to a purchaser.

If all or/any part of the Property or any Interest in the Property is sold or transferred {or
if Borrower is not/asatural person and a beneficial interest in Borrower is sold or transferred)
without Lender's priorwritten consent, Lender may require immediate payment in full of all
sums secured by this Seourity Instrument. However, this option shall not be exercised by
Lender if such exercise is prombited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causcs-to-he submitted to Lender information required by Lender to
evaluate the intended transferec.=s i7a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lendei s security will not be impatred by the loan assumption
and that the risk of a breach of any covensnt or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption.» Lender may also require the transferee
to sign an assumption agreement that is acceptable te’Leader and that obligates the transferee
to keep all the promises and agreements made in the Not: and in this Security Instrument.
Borrower will continue to be obligated under the Note-and this. Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymerca full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of wotitssthan 30 days from
the date the notice is given in accordance with Section 15 within which Eu 1ower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sunis prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securit-inztrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

W V(seal) (Seal)
E@G—)}AE 6@ -Borrower -Borrower

s

- {Seal) (Seal)

-Borrower -Borrower

= {Seal) (Seal)

-3orrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €Forms
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of DECEMRER, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

V55 N ABERDEEN ST UNIT 302, CHICAGO, TLLINOIS 60607
{Property Address]

The Property inchiues. a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

155 N ABERDEEN

[Name of Cendeminsum Project]

(the "Condominium Project"). If the swiers association or other entity which acts for the Condominium
Project (the "Owners Association"} holds yitle to property for the benefit or use of its members or
shareholders, the Property also includes Borrevei' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to.tn covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and vpreeas follows:

A. Condominium Obligations. Borrower shall perform.all of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The "Constituent Dacuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; #ii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ali.dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satistactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fos-the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazar<s. ‘ncluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then; (i) Len'er waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installménic for
property insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Associaticn policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €S
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shatl be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

L. “Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential,
payable (o Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of tiieanit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shalt o paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumetic 25 provided in Section 11,

E. Lender's Fiior Crnsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithe: rartivion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuin Prejest, except for abandonment or termination required by law in the case
of substantial destruction by fire o other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisicn of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of protessicual management and assumption of self-management of the
Owners Association; or (iv) any action which/would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association viacezptable to Lender.

F. Remedies. If Borrower does not pay conderirium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under#neo*paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: 2id Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a. tie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

W&ml) {Seal)

G—JSXE k1M /-0 -Borrower -Borrower

/
T (Seal) {Seal)
-Borrower -Borrower
{5eal (Seal)
-Borrover -Borrower
MULTISTATE CONDOMINIUM RIDER DacMagic EFerms
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EXHIBIT A

PARCEL 1:
UNITS 302, P-7 AND P-8 IN 155 N. ABERDEEN STREET CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PARCELS OF LAND,

PARCEL 1A:

LOTS 1, 2, 3AND 4 (EXCEPT THE SOUTH 35 FEET OF LOTS 3 AND 4 DEEDED TO THE CITY OF CHICAGO
BY DEED DATED FEBRUARY 20, 1923 RECORDED MARCH 21, 1924 AS DOCUMENT 8340042), INCLUDING
THE PRIVATE ALLEY LYING NORTH AND ADJOINING AFORESAID LOTS 3 AND 4, IN PHELPS AND QTHERS
SUBDIVISION OF LOT 14 IN BLOCK 31 IN CARPENTER'S ADDITION TO CHICAGO, IN THE SOUTHEAST
1/4 OF SECTION.8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNT . ILLINOIS.

PARCEL 1B:

LOTS 13 AND 15 (EXCEMT. THE SOUTH 35 FEET OF SAID LOT 15 CONVEYED TO THE CITY OF CHICAGO
BY DEED DATED FEBRUARY 20, 1924 RECORDED MARCH 21, 1924 AS DOCUMENT 8340043) IN BLOCK
31 IN CARPENTER'S ADDITIGN TO CHICAGO, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 8, TOWNSHIP 39 NCXTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURYEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOZUMENT 0919744049, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EXCLUSIVE RIGHT TO THE USE OF ROOF TERRAGE SPACE FOR UNIT 302, AND STORAGE SPACE FOR
UNIT 302, AS LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION RECORDED AS DOCUMENT 0919744045,

PIN: 17-08-429-021-1007
17-08-429-021-1020
17-08-429-021-1021
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