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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated September 15, 2012, is wade and executed betwesn A & A
Partnership, a General Partnership {referred to below as “Grantor”} and COLE TAYLOR BANK, whose address
is 225 WEST WASHINGTON, CHICAGO, IL 60606 (referred to below as TLelide?™),

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Septenber 15, 2005 ({the "Mortgage")
which has been recorded in COOK County, State of Hlinois, as follows:

MORTGAGE DATED SEPTEMBER 15, 2005 AND RECORDED WITH THE COOX CIOUNTY RECORDER'S
DEEDS OFFICE SEPTEMBER 28, 2005 AS DOCUMENT NO. 0527133134 AND ASS/(?SMENT OF RENTS
DATED SEPTEMBER 15, 2005 AND RECORDED WITH THE COOK COUNTY RECORUE’<'S DEEDS OFFICE

SEPTEMBER 28, 2005 AS DOCUMENT NO. 0527133135.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in COOK
County, State of lllinois:
LOT 1 IN JOSEPH WOPATA SUBDIVISION OF LOT 11 WITH LOTS 8 TO 21 INCLUSIVE IN HOPPE'S
SUBDIVISION OF LOT 12 IN COUNTY CLERK'S DIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address is commonly known as 5944 N. MILWAUKEE AVENUE, CHICAGO, IL
60646-5424.° The Real Property tax identification number is 13-05-304-030-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The word "Note™ means the promissory note dated September 15, 2012, in the original principal amount of .|

$272,417.48 from Grantor to Lender, together will all renewals of, extensions of, modifications of,
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refinancing of, consolidations of, and substitutions for such promissory notes or agreements, The interest
rate is 6.250% per annum and the maturity date is December 15, 2015. The promissory note Is a
restatement, replacement and substitute for, but not a repayment.

In addition to the Note, this Mortgage secures all obligations, debts and liabilities, ptus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor, whether
now existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether
voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined, absolute or
contingent. liquidated or unliquidated, whether Grantor may be liable individually or jointly with others,
whether abiigated as guarantor, surety, accommodation pafty or otherwise, and whether recovery upon
such amouris may be or hereafter may become barred by any statute of limitations, and whether the
obligation to(rer:ay such amounts may be or hereafter may become otherwise unenforceable. Such secured
obligations, includs, without limitation, (i) that certain Promissory Note dated September 15, 2012 in the
original principal anount of $402,459.59 executed by Arthur D. QOlivera and Adam F. Herdman, as General
Pariners of A & A Partnarship, a general partnership payable to the order of Lender with an interest rate
equal to 6.25% Fixed Rate, determined and calculated as set forth in such Promissory Note, and maturity
date of December 15, 2015, =nd (il} that certain Promissory Note dated September 15, 2012 in the original
principal amount of $272,117 3 executed by Arthur D. Olivera and Adam F. Herdman, as General
Partners of A & A Partnership, a ncneral parinership payable to the order of Lender with an interest rate
equal to 6.250% Fixed Rate, dete mined and calculated as set forth in such Promissory Note, and maturity
date of December 15, 2015, in each czse, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and supstitutions for such Promissory Notes.

CROSS DEFAULT. In addition to the Evenis of Default set forth elsewhere hereln, an Event of Default shali
oceur hereunder if a default or event of default/shal’ cccur under any agreement between the Lender and A
& A Partnership, a General Partnership, withoui-initation, that certain Promisscry Note dated September
15, 2012 in the original principal amount of $272.417.48 executed by A & A Partnership, a General
Partnership to Lender, as any such agreement may Or-amended, restated, supplemented, modified or
replaced from time {o time.

Grantor and Lender agree that the foregoing modifications moafy the Assignment and the Mortgage.

CONTINUING VALIDITY. Except as expressly modified above, the terrie of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, ang-aricrzeable in accordance with thelr
respective terms. Consent by Lender to this Modification does not waive iender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any fuiure modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other creri agreement secured by
the Mortgage (the "Note"). it is the intention of Lender 1o retain ag liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, s!2!! not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sigr..this. Modificatlon,
then all persons signing below acknowledge that this Modification Is given conditionally, vased on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but aiso to all such subsequent actions.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED SEPTEMBER 15,
2012,

GRANTOR:

A & A PARTNEPZHIP, A GENERAL PARTNERSHIP

By: *—k‘.’"

bra, Geraral Partner of A & A Partnership, a

an, General Puttnesof A & A Partnership, a
General Partnership

LENDER:

C@ AYLOC BAN

x T, f'/_\W/)ﬁWA

Authorized Signer

i




1300944115 Page: 4 of 5

UNOFFICIAL COPY

S

MODIFICATION OF MORTGAGE
Loan No: 99812-50002 (Continued) Page 4

PARTNERSHIP ACKNOWLEDGMENT

state o _LLLINO (S )
) S8

county of (0B )
On this &l 5’2'_ s day of ]ZEOEWI&@L— . &D I Z before me, the undersigned Notary

Public, personally 7,ieared Arthur D. Qlivera, General Partner of A & A Partnership, a General Partnership and
Adam F. Herdman, Ginc.?l Partner of A & A Partnership, a General Partnership, and known to me to be
partners or designated agents of the partnership that executed the Modification of Mortgage and acknowledged
the Modification to be the frsc-and voluntary act and deed of the partnership, by authority of statuts or its
Partnership Agreement, for the uses and purposes therein mentioned, and on oath stated that they are

aut:onzed to execute thls Modifigaizn and in fact executed the Modification on behalf of the partnership.
\Qu/ Residing at

Notary Public in and for the State of jIL/‘ "i"? I

My commission explres ______ -
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LENDER ACKNOWLEDGMENT
state oF __ XULND(S )
' ) 85
county of - LBTC )
Cn this ou g ‘_ . day of . M_ before me, the underlsgjqned Notary
Public, personally 7 0Farad nd known {0 me to he the 2%

» authorized ‘agent for COLE TAYLOR BANK that executed the within and foregoing instrument and
acknowtedged said instramant to be the free and voluntary act and deed of COLE TAYLOR BANK, duly
authorized by COLE TAYLUF. GANK through its board of directors or otherwlise, for the uses and purposes
therein mentioned, and on cath siated that he or she is authorized to execute this said instrument and in fact

execiuted this said instrumenton Gehaif of COLE TAYLOR BANK.
sw;f‘ Residing at

L
Notary Public in and for the.State of _ IU el NO l S S

My commission expires e L
e A N“h"_v“\d"\ w::- 3 ?
) oo TEAL
oL A MANDS ?
' S LNOIS 8
~ " - 016 8
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