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This Modification of Mortgage p' enared by:
Diamond Bank FSB
1051 Perimeter Drive
Schaumburg, IL 60173

MODIFIC ATION OF MORTGAGE

THIS MODIFICATION OF MORTGA

GE dated Septeraber 15, 2012, is made and executed between Ross A.
Pontarelli and Jean D. Pontareili, husband and wifs,

¢~ _za tenants in common, whose address is 8451 W.
Sunnyside, Chicago, iL 60656 (referred to below as wrrantor") and Diamond Bank FSB, whose address is
1051 Perimeter Drive, Schaumburg, iL 60173 (referred to Feluw as "Lender").
MORTGAGE. Lender and Grantor have

entered into a Mortgae dated September 1, 2008 (the "Mortgage")
which has been recorded in Cook Courity, State of lllinois, as folluws!

Mortgage recorded April 14, 2009 in the office of the Cook Coun'v Rrcorder as Document #0910412071.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following descrihed real property located in Cook
County, State of Illinois:

LOT 9 IN BLOCK 2 IN WULFF & RUSSELL'S WARNER AVENUE SUBDIVISION, BEING A SUBDIVISION IN
THE EAST HALF OF THE SOUTHWEST Qu

ARTER OF SECTION 19, TOWNSHI™ 49 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

mmonly known as 6855 W. Addison Street, Chicege, IL 60634, The
is 13-19-307-002-0000.

s follows:
RECITALS:

A. Lender made a loan (the “Loan”) to Borrower in the principal amount of $336,256.84, as evidenced by a
Promissory Note dated September 1, 2008, in the principal amount of the Loan made payable by Borrower
to the order of Lender. Pursuant to the terms of a Business Loan Agreement dated September 1, 2008, the
Loan was renewed by that certain Promissory Note dated March 15, 2009 in the principal amount of
$331,669.76. The Loan was further renewed by that certain Promissory Note dated September 15, 2009
in the principal amount of $329,664.25. The Loan was further renewed by that c
dated September 15, 201

ertain Promissory Note
0 in the principal amount of $323,730.00 (as amended, modified or replaced
from time to time, the “Note™).

B. The Note is secured by, among other instruments, (i) that certain Mortgage described above (the
“Mortgage”) on the real property located at 6855 W. Addison

Street, Chicago, IL 60634 (the "Praperty”).
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(i) that certain Assignment of Rents dated September 1, 2008, recorded April 14, 2009 in the office of the
Cook County Recorder as Document #0910412072 (the “Assignment of Rents’) on the Property. The
Business Loan Agreement, the Promissory Note, the Mortgage, the Assignment of Rents and any and all

other documents evidencing, securing and/or guarantying the Loan, in their original form and as amended
from time to time, are collectively refarred to herein as the "Loan Documents”.

C. The current outstanding principal balance of the Note is $310,766.92.

D. The Note matured on September 15, 2012. The Borrower has requested that Lender extend the
maturity date until December 15, 2013. Lender is willing to extend the maturity date until December 15,
2013, on th&te'ms and conditions set forth hereinafter.

AGREEMENTS.
NOW, THEREFORE i, consideration of (i) the facts set forth hereinabove (which are hereby incorporated
into and made a part of this Agreement), (i) the agreements by Lender and Borrower to modify the Loan
Documents, as provided ferein, (iii) Borrower's agreement to pay all of Lenders fees and costs in
connection with this Agreement, (iv) the covenants and agreements contained herein, and (v) for other
good and valuable consideratiors; the receipt, adequacy and sufficiency of which are hereby acknowledged,
the parties hereby agree as follews.

1. .

a) Lender and Borrower agree that the Maturity Date of the Note is hereby amended and extended from
September 15, 2012 to December 15, 2613, All references in any and all Loan Documents to “Maturity
Date” or words of similar import shall now mzan December 15, 2013 (except as set forth below}.

b) Lender agrees that if on December 15, 20123 all regular payments are current (less than 30 days), the
period unti! December 15, 2013 (the “Original Ter mywill be automatically renewed for one year (‘Renewal
Term”) and Maturity date will be extended from Deccipler 15, 2013 to December 15, 2014. Borrower and
Lender agree that whichever of the original Maturity Dz sf December 15, 2013 or the date of the end of
the Renewal Term (December 15, 2014) is in effect shall ke semed to be the “Maturity Date” of the Loan
hereunder and in the Loan Documents.

c) The terms “Event of Default’ and “Default” under the Loan ['ocuments shall include Grantor, Borrower
or any other party failing to comply with or perform any term, obiigatian, covenant or condition contained
in any Loan Document, including this Agreement, or in any other agreement between Grantor andfor
Borrower and Lender, and between Guarantor (if any) and Lender. A defaukt under any Loan Document,
including this Agreement, shall, at the option of Lender, constitute a_ efault under all other Loan
Documents.

2. Renewal Note. Contemporaneously with the execution of this Agreement a promissory note of even date
herewith shall be executed by Borrower in the principal amount of $310,766.92. 1be ‘nterest rate on the
Promissory Note dated September 15, 2012 is stated to be 5.00% per annum. The Note shall have a
Balloon payment at maturity. This Note shall restate and replace the Promissory Note datéd September 15,
2010 in the principal amount of $323,730.00. All references in any and all Loan Documents to the "Note"
shall now include the Promissory Note dated September 15, 2012. All references to the "Note" made in the
paragraph of this Agreement designated "Continuing Validity” shall include the Promissory Note dated
September 15, 2012.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lencer to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute & satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommedation makers, shall not be released
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by virtue of this Modification. 1f any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, pased on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
maodification, but also to all such subsequent actions. Grantor hereby ratifies and affirms that Grantor's
liability shall continue in full force and effect through and including the Note's now extended maturity date and
that Grantor has no defenses, setoffs, or other claims against Lender arising out of this credit facility. If itis
determined that any other person or enlity other than Lender shall have a lien, encumbrance, or claim of any
type which has a 'egal priority over any term of this Modification, the original terms of the Note and Mortgage
shall be severabic from this Modification and separately enforceable from the terms thereof as modified hereby
in accordance with/their original terms, and Lender shail maintain all legal or equitable priorities which were in
existence before the date of execution of this Modification. 1t is understood by and is the intention of the
parties hereto that any ler,al or equitable priorities of Lender over any party which were in existence before the
date of execution of this lcdification shall remain in effect after the execution of this Modification.

GRANTOR ACKNOWLEDGES (H/AVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO 1S TERMS. THIS MODIFICATION OF MORTGAGE IS DATED SEPTEMBER 15,
2012,

GRANTOR:
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Ross A. Pontarelli
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Jaan D. Pontarelli

LENDER:

=

Qru’tﬂ' =d Officer
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INDIVIDUAL ACKNOWLEDGMENT

sTATE OF {{1inos )
) S8
COUNTY OF Covk )

On this day before mg, the undersigned Notary Public, personally appeared Ross A. Pontarelli and Jean D.
Pontarelli, to me know:t to be the indivicuals described in and who executed the Modification of Mortgage, and
acknowledged that they sighed the Modification as their free and voluntary act and deed, for the uses and
purposes therein mentioned:

otfigiarseat this 1440 day of _Y>ecembes 2012 .

s

By A e Residing at
tary Public in and for the State of Whowis S OEEEOEEEEEETEEIHEEE
"OFFICIAL SEAL"
My commission expires %lZS ' 1S £ JONATHAN MARCINIAK

Notary Public, State of Winois

My Commission EXpires 08125115
LB L GODROREEE

LENDER ACKNOWLENGMENT

STATE OF fﬂ Wﬁé )
) 88

COUNTY OF ﬂa OL )
On this [ 9 fk day of W@@W , 07 0/01 before rne. \n2 ggdersigned Notary

Public, personally appeared 17 w14 #— _ and known to me to be the _ pid

, authorized agent for Diamond Bank FSB that executed the within and foregring instrument and
acknowledged said instrument to be the free and voluntary act and deed of Diamond Bank F3T, duly authorized
by Diamond Bank FSB through its board of directors or otherwise, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact executed

this said instrument on behalf of Diamond Bank FSB.

Bylké ~ “Residing at 00 W/VW%‘M
Notary Public in and for the State of _ M'Z _\M 1\5

My commission expires f] l [02 / ] 3




