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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 20, 2017, /is made and executed between 1471 Milwaukee
LLC. an Hlinois limited liability company, whose address is €40 N. Damen Ave., Chicago. IL 60647 (referred
1o below as "Grantor”} and NORTH SHORE COMMUNITY BANK 2 TRUST COMPANY. whose address is 7800
Lincoln Avenue, Skokie, 1L 60077 {referred to below as "Lender ).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants 4 sontinuing security interest in, and
conveys to Lender all of Grantor's right. title, and interest in and to the Redls from the following described
Property located in Cook County, State of lllinais:

LOT 53 IN BLOCK 4 IN PICKET'S SECOND ADDITION TO CHICAGO, N THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH. RANGE 14, EAST Qr TiHE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1471 N. Milwaukee Avenue, Chicagoil. 60622. The
Property tax identification number is 17-06-209-015-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Reiated Documents,
Grantor shail pay to Lender ail amounts secured by this Assignment as they become due, and shall strictly
pertorm all of Grantor's abligations under this Assignment. Untess and until Lender exercises i1ts right 1o collect
the Renis as provided below and so tong as there is No detault under this Assignment, Grantor may remain in
nossessior and conirol of and operate and manage the Property and collect the Rents, provided that the
granting of the nght to collect the Rents shall not constitute Lender’s consent 10 the use of cash collateral in a
sankruntey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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Ownership. Grantor 15 entitled to receive the Rents free and clear of all rights, igans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor nas the full right, power and authority to enter into this Assignment and to assign
and convev the Rents to Lerder.

No Prior Assignment. Grantor has not previousty assigned or conveyed the Rents to any other person by
ANy INSrument novw in force.

No Further Transfer. Grantor wili not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights 0 the Rents except as nrovided in this Assignment.

LENDER'S RIGHT T() RECEIVE AND COLLECT RENTS. Lender shail have the right at any time, and even
though no default shall have pccursed under this Assignment, 10 coliect and receive the Rents. For this
nurpose. Lencger is heleby given and granted the following rights, powers and authority:

Notice to Tenants.” térder may send notices to any and all lenants of the Property advising them of this
Assignment and directing i Rents to be pai¢ directiy to Lender of Lender's agent,

Enter the Property. Lender/may enter upon and take possession of the Property; demand, coilec! and
‘acatve from the tenants of fromsany other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for-ibe protection of the Property. including such proceedings as may be
nRGeSSEry 10 recover possession of e Property; collect the Rents and remove any tenant of tenants of
other persons from the Property.

Maintain the Property. Lender may enter uaon the Property to maintain the Property and keep the same in
ropar 1o pay the Costs thareof and of alt servwas of all employees, including their equipment, and of alt
continumy costs and expenses of maintaining the/Fraperty in proper repair and condition, and also to pay
all taxes, assessments and water utihities, and the nremiums on fire and other insurance effected by Lender
on the Property,

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of litines and also alt other laws, rules, orgers, ordinadices and requirements of all other governmental
agencies atfecting the Property.

Lease the Property. Lender may rent of lease the whole or any part oithe Property for such term or terms
and on such congitions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender mav deem appropriate, either in
Lenter's name or in Grantor's name, to rent and manage the Property, including the collection and
appication of Rents.

Other Acts. Lerder may do all such other things and acts with respect to the Pronoerty as Lender may
decm appropriate and may act exclusively and solely in the place and stead ot Gradte. and to have all ot
the powers of Grantor for the purposes stated anove.

No Requirement to Act. lLender shall not be required to do any of the foregoing acts or thigs, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other spacific act or thing.

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in it5 sole
discreton, shafi determine the application of any ang ati Rents received by it; however, any such Rents received
oy Lender which are not applied to such cOsis ang expenses shail be applicd 10 the indebtedness. Al
expenditures made hy Lender under this Assignment and not reimbursed from the Rents shall become a part of
the indentadness sccured by this Assignment, and shall be payabie on demand, with interest at the Note rate
feom date ol expenditure until pad.

FULL PERFORMANCE. [f Grantor pays all of the Indebtegness when duc and otherwise performs all the
abligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shati
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axecute and deliver 10 Grantor a suitable satisfaction of this Assignment and suitable staternents of termination
ot any hnancing statement on lite evidencing Lender’s security interest in the Rents and the Property. Any
vermination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
ar Ly guarantor o1 by any third party, on the indebtedness and thereafter Lender 1s forced to remit the amount
of that payment {A] io Grantor’'s trusiee in bankruptcy of to any simiar person under any federal or state
bankruptcy law or law for the refiet of debtors, (B) by reason of any judgment, decree or order of any court or
acminisirative body having jurisdiction over Lender of any of Lender's property, oOf {C) Dby reason i any
sottlement or compromise of any claim made by {ender with any claimant {inciuding without limitation
Grantor:, the Indeiiedness shall be considered unpaid for the purpose of enforcement ot this Assignment and
this Assignment shai.continue to be effective or shail be reinstated, as the case may be, notwithstanding any
cancellation of thes ‘Agsignment or of any note or other instrument or agreement evidencing the indebtedness
and the Property will corunue Lo secure the amount repaid o¢ recovered to the same extent as if that amount
mever had been ongnally seueived by Lender. and Grantor shail be hound by any judgment, decree, order,
settiement or compromise reialing 1o the indehtedness or to this Assignment.

LENDER'S EXPENDITURES. i #ry action of proceeding 1s commenced that would materialiy affect Lender’s
intprest in the Property or if Grantur fails to comply with any provision of this Assignment or any Related
Cocuments. ncluding but not limitea™ie Grantor's failure to discharge of pay when due any amounts Grantor i
required Lo tischarge of pay under this Assighment or any Related Documents, tender on Granlor's behalt may
thut shall not be obigated tol take any cotgn that Lender deems appropr:ate, including but net limited to
discharging or paying ail taxes, liens, security nierests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying-zi-costs for insuring, maintaining and preserving the Property.
Al such expenditures incurred or paid by Lender for surch purposes wilt then bear interest at the rate charged
under tne Note from the date incurred or paid by lencer 1 the date of repayment by Grantor. All such
expenses wiil become a part of the Indebtedness and. at/.ender's option, will {A) be payable on demand; (B}
be added to the halance of the Note and be apportioned among and be pavable with any instaliment paymoents
‘o necome due during either (1) the term of any applicable insupance policy; or {2} the remaining term of the
Note: or {C) be treated as a balloon payment which wilt be’fue and payable at the Note's matunty. The
Assignment also will secure payment of these amounts. Such sigi( shall be in addition 10 all other nghts and
remedies 1o which Lender may be entitied upon Detfault.

DEFAULT. Each o' the foilowing. at Lender's option, shall constitute an Event of Defauit under this

Assignmant:

Payment Default. Grantor fails 10 make any payment when due under the Ir.dehtedness.

Other Defaults. Grantor fails to comply with or (0 perform any other term gnligation, covenant of
condition contained 0 this Assignment or in any of the Related Documents or 10 gomishy with or to perform
any term, obilgation, covenant of condition contained in any other agreement between ender and Grantor.

Default on Other Payments. Failure of Grantor within the time reguired by this Assignment o make any
payment for taxes or insurance. or any other payment necessary to prevent filing of or to elect discharge
of any ien.

Detault in Favor of Third Parties. Grantor defaults under any ioan, extension of credit, security agreement,
purchase or saies agreement, or any other agreement, in favor of any ather creditor or person that may
materially atfect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
ar any ol the Retated Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor of
or Grantor's benalt under this Assignment or the Related Documents is false or misleading in any material
cespect, aither now or al the time made or furnished or becomes false or misleading at any tme thereatter,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
etfect iinciuding talure of any collateral document 1o create a valid and perfected secunty interest of lien)
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at any tme and for any reason.

Death or insolvency. The dissolution of Grantor's (regardiess of whether alection to continue is madel, any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going husmness or the death of any member, the insolvency of Grantor, the appeintment of a receiver for
any nart of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, of
'he commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by
cudicial proceeding, seif help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the tndebtedness.  This includes @
garnishment 4% any of Grantar's accounts, including deposit accounts. with Lender. However, this Event
of Detault shall mot apply H there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which s 'he basis of the creditor of forfeiture proceeding and if Grantor gives Lender written
notice of the creaiiar or forteiture proceeding and deposits with Lender monies or a surety bond for the
creditor o forfeiture proceading, inoan amount determined by Lender, in its soie discretion, as being an
adeguate roserve or nond’for the dispute.

Property Damage or Loss. Tne Property is lost. stolen, substantially damaged, sold, or horrowed against.

Events Affecting Guarantor, Any o1 1he preceding events occurs with respect ta any guarantor, cndorser,
surely, Dr accommodation party of 7amy of the indebtedness or any guarantor, endorser, surety. or
sccommodation party dies or becomes.noampetent. of revokes or disputes the validity of, or liability under,
any Guaranty of he indebtedness.

Adverse Change. A material adverse change-uouts In Grantor's financiat condition, or Lender beheves the
prospect of payment of performance of the Indeblrunass is impaired.

insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occlrrsnce of any Event of Default and at any time
therpalter, Lender may exoreise any ong of more of the foliowingrights and remedies, in addition to any other
fights or “emoedies proviged by law:

Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantor to declare the
entire Incebledness immediately due and payable, including any prepayment penalty that Grantor would be
reguired Yo pay.

Collect Rents. Lender shall have 1he right, without notice to Grantor, 1¢' kg possession ot the Property
and collect the Rents, including amounts past due and unpaid, and apply therel proceeds, over and above
Lender s costs, aganst the Indebtedness. In furtherance of this right, Lender /siali have ali the rights
srovided for in the Lencer's Right to Receive and Coilect Rents Section, above. |f the-Rents are coliected
by Lender, then Grantor irrpvocatly designates Lender as Grantor's attorney-in-fact 10 cndorse instruments
received i payment thereol in the name of Grantor and 1o negoliate the same and goliect the proceeds.
Payments by tenams of other users 1o Lender in response 1o Lender's demand shall satisty the obligations
for which the payments are made, whether or not any proper grounds for rhe demand existed. Lender may
exereise (s rights under this subparagraph either in person, by agent, of through & receiver.

Mortgagee in Possession. Lender shal! have the right 1o be placed as mortgagee in pOSSESSION or 1o have a
rgcorver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Progerty. 1o operate the Property preceding foreclosure of sale, and to coliect the Rents from
1he Property and apply the proceeds, over and above the cost of the recervership, against the Indebtedness.
The mortgagee 1 possession of receiver may serve without bond if permitted by law. Lender's right to the
appomitment ot a recever shall exist whether or not the apparent value of the Property exceeds the
indenleaness by a substantial amount. Employment by Lender shali nat disquatity a persun from serving as
areceiver

Other Remedies. Lender snall have ail other rights and remedies providad in this Assignment of the Note of
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Dy fave.

Eiection of Remedies. Election Dy Lender 1o pursue any remedy shaill not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure 1o perform, shall not affect Lender's right 1o declare a defauit and
exercise 's remedies.

Attorneys' Fees: Expenses. if Lender institules any suit of action 10 enforce any of the terms of this
Assignment, Lender shall be entilied to recover such sum as the court may adjudge reasonable as
attarneys’ fpes af tnal and upon any appeal. Whether or not any couft action is involved, and to the extent
not pronibited by aw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time tor thaprotecton of 118 mterest or the entorcement of its nights shall become a part of the
qebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
untit -epai. Explenses covered by this paragraph nclude, without limitation, however subject 1o any limits
under applhcable 7w/ Lender's attorneys' fees and Lender's legal expenses, whether or notl there is &
lawsuit, including atwdrncys' fees and expenses tor bankruptcy proceedings {including efforts to modity or
vacate any auvtomatc slaysar injunction], appeals, and any anticipatec post-judgment coliection setvices,
the cost al searching records; obtaining title reports {including foreclosure reports, surveyors' reports, and
appraisal fees, tile insurance, ~au fees for the Trustee, to the extent permitted by applicable law. Grantor
also wili pay any court Costs, inradaition e all ather sums provided by law.

MISCELLANEOUS PROVISIONS. The follow.ng miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, togither with  any Related Documents, constitutes the entire
undersianding and agreement of the parties.as/to the matters 56t forth in this Assignment. No alteration of
or amendment 1o this Assignment shall be effective uniess given in writing and signed by the party or
parties sought to be charged of hound by the altiération of amendment.

Caption Headings. Caption headings in this Assignmear are for convenience purposcs only and are not 1o
he used o interprel or defing the provisions of this Assionment.

Governing Law. This Assignment will be governed by fede:a' law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Ilisiois without regard to its conflicts of iaw
provisions. This Assignment has been accepted by Lender in the stare of lllinois.

Choice of Venue. If therc is a lawsuit, Grantor agrees upon iended 7 vequest 1o submit t¢ the jurisdiction
ob the courts of Cook County, Siate of lllinois.

Merger. There shai be no merger of the interest or estale created DY thie assignment with any other
imterost or astate m the Property at any time helg by or for the henefit of Lander in any capadcily. without
the written consent of Lender,

Interpretation. 1i  In all cases where there is more than ong Borrower of Grantor/ than all words used in
tus Assignmen’! in the singular shail be deemed 1o have been used in the plural wieee the context and
constructon so require. (21 11 more than one person signs this Assignment as “Granior, " \the obhigations
of cach Grantor are joint and several. This means that if Lender brinys a lawsuit, Lender may sue any one
or more of the Grantors. 1t Borrower and Grantor are not the same person, Lender need not sue Borrower
trst, and that Borrower need not be joined in any lawsuit, 13)  The names given to paragraphs or sections
i this Assignment are or convenience purposes only. They are not 10 pe used to nterpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver 1§ given in writing and signed by tender. No delay or omission on the part of Lender in
exercising any right snall operate as a waiver of such right or any other right. A waiver by Lender of &
provision of this Assignment shall not prejudice or consttute 4 waiver of Lender’s right otherwise 10
demand strict compliance with that provision or any other provision of this Assignment. No prier waiver by
Lender, nor any course of dealing hetween Lender and Grantor, shall consttute & waiver of any of Lender's
rghts ar ot any of Grantor's obligations as to any future rransactions. Whenever the consent of Lender 18
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required under this Assignment, the granting of such consent by i ender in any instance shall not constitute
sontinuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shail be
cHactive wher actually delivered, when actually received by telefacsimile (unless otherwise required by
taw). when deposited with a natonally recognized overnight courier, o, if maited, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the natice 15
1o change thedarty's address. For notice purposes, Grantor agrees 1o keep Lender informed at all times of
Gramor's cutrentaddress. Jniess otherwise provided or required by iaw, if there is more than ene Grantor,
any notce given oY hender 1o any Grantor is deemed to be notice given 10 all Grantors.

Powers of Attorney. ./ Ihe varous agencies and powers of attorney conveyed on Lender under this
Assignment arc granted tar purposes of security and may not he revoked by Grantor unul such time as the
same are reneunced by Linrer.

Severability. !f & court oi comnpetent jurisdiction finds any provision of this Assignment 10 be ibegal,
wvalid, or unenforceable as to anw ciieumstance, that finding shail not make the offending provision iilegal,
invaiid, of wnenforceable as to any sther circumstance. | feasible, the offending provision shall be
considerad modified so that it becomes jegal, valid and entorceable. If the otfending provision cannot be S0
modifiec, i1 shali be considered deleted from this Assignment. Unless otherwise reguired by law, the
llegality, invalidity, or unenforceability of @ny srovision ot this Assignment shall not affect the legality,
validity ar enforceability of any other provisior’ 31 this Assignment.

Successors and Assigns. Subject to any fimitatons stated in this Assignment on transfer of Grantor's
nterest this Assignment shall be binding upon and 4urs to the benefit of the parties, their sUCCeSsSOrs and
assigns. I ownership of the Property becomes vesied in a persen other than Grantor, Lender, without
notice 1o Grantor, may deal with Grantor's successors with reference 10 this Assignment and the
indehtedness by way of forhearance or extension without selzasing Grantar from the abligations of this
Assignment or hability under the indebtedness.

Time is of the Essence. Time is of the essence i the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and henefits of the
homestead cxemption fawe of the State of Hinois as to ail Indebtedness serirad by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVIZIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AnD ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT T THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. Trne toliowng capitalized words and terms shall have the following meanings when used in this
Assignment. Unless speciticaily stated to the contrary, alt references 1o doliar amounts shall mean amounts in
fawiul morey of the United States of Amernca. Words and terms used in the singular shall include the plural,
and the plural shalt mclude the singular, as the context may require. Words and terms not otherwise defined in
tus Assignment shai have the meanings attributed 10 such terms in the Uniform Commerciai Code:

Assignment, The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or moditied from time 10 time, together with all exhibits and schedules attached 0
1his ASSIGNMENT OF RENTS from time 1o time.

Borrower. The word "Borrower” means 1471 Milwaukee LLC.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default™.
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Event of Default. The words "Event ot Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantar. The word "Granto" means 1471 Milwaukee LLC.

Guaranty. The word “Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender. including without fimitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means The word indebtedness 1s used in the most comprehensive
sense and means and includes any and al of Borrower's liabilities, obiigations and debts to Lender, now
existng or hedainafter incurred or created, including, without fimitation, zll loans, advances, interest, COsts,
debts. overdraft aidebiedness, credit card indebtedness, lease obligations, other obligations, and liabilities
of Borrower, or aty of them, and any present of future judgements against Borrower, or any of them; and
whether any such/incebtedness s voluntarily or involuntarily incurred. due or not due, absolute or
contingent, hguidated (00 unliquidated, determined or undetermined; whether Borrower may be liable
indviduaty ar jointly wilk otiers, or primarily of secondarily, or as a guarantor of surety; whether recovery
an e ndebtedness may bia.or may become narred or unenforceabie against Borrower for any reason
whatsoever: and whether the Indebtedness arises from transactions which may be voidable on account of
infancy. Insanity, Jitra vires, of O WIse,

Leader. Tho word "Lender” means NORTH SHORE COMMUNITY BANK & TRUST COMPANY, its
SUCCESSOrS and assigns.

Note. The word "Note® means the promizeory note dated December 20, 2012, in the original principal
amount of $300,000.00 from Grantor to Lender, tonether with all renewals of. extensions of. modifications
of, refinancings of, consolidations of, and supstiti/tions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upun an index. The index currently is 3.250% per annum.
Payments on the Noie are to be made in accordance wit't the toliowing payment schedule: in one payment
of ail outstanding principal plus all accrued unpaid intereston June 20, 2013, In addition, Grantor will pay
requiar maonthly payments of all accrued unpaid interest due/as of each payment date, beginning January
20, 2013, with ail subsequent interest payments 10 be due oine same day of each month after that, If
‘he ndex noreoses, the payments tied to the index, and therefore/the total amount secured hereunder, will
ingrease  Any variable interest rate tied to the index shall be caiciiated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NOTYCE: Under no circumstances shatl
‘he interest rate on this Assignment be more than the maximum rate allowe hy applicable law.

Property. Tne word "Property” means all of Grantor's right, title and interest i and to all the Property as
described o the “Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissary notes, cradit agreements, toan
agreements,  environmental  agreements, guaranties, securily agreements. mortgages, deeds of trust,
security deeds, collaterai mortgages, and afl other instruments, agreements and documants, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents' means all of Grantor's present and future rights, title and interest in, 10 and
ander any and aii present and future leases, including, without limitation, alt rents, revenue, income, 1ssues,
royaltics, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
frgm the Properly, andg other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without imitation Grantor's right to enforce such leases
anc 1o receive and coliect nayment and proceeds thereunder.



1300949010 Page: 8 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 3380010545-1 (Continued) Page 8

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER. HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 20, 2012.

GRANTOR:

1471 MILWAUKEFLLC

By: /’7 (@ g
Matthew

indner, Man-aer of 1471 Milwaukee LLC

-

BV'- S N (

oy A - ot . R .- .
Jamedl Runnfeidt, Mandger of 1471 Miwaukee LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF JIZ/)/) (?_/j L ‘

[y ]
o,

COUNTY OF (d”(”/l( N B )
i

NN N { o

Qn this 5\C I day of Df[ff)? véif.{\ ) 5)0 H beisresme, the undersigned Notary
Pubiic, personalty appeared Matthew Lindner, Manager of 1471 Milwaukee LLC: Toin Wang, Manager of 1471
Milwaukee LLC: and James Runnfeldt, Manager of 1471 Milwaukee LLC, and known de.me to he members of
designated  agents of the limited liability company that executed the ASSIGIIMENT OF RENTS and
acknowiedged the Assignment to be the free and voluntary act and deed of the limiteg liahility company, by
autharity of statute, its articles of prganization of its operating agreement, for the uses anr’ purposes therein
mentioned, and on oath stated that they are authorized to execute this Assignment and in 7&ilexecuted the

Assignmihs gn bzglf of the J) Tyd liability company. :
By J/AT T /@jj?/ Residing at [}‘ a5 /,I

i

Nétary Public in and for the State of TA, “OFFICIAL SEAL"
] Peter F. Lynch
My commission expires f?/rj o '_j C/ L/ Notary Public, State of Hlinois
. Cook County
My Commission Expires May 20, 2014

L ASER PRO Lerding, Ver. 12.3.10.002 Copr. Harland Financial Solutions, inc. 1997, 2012, Al Rignts
Reserved. IL ctAPPS.:CEIWINICFILPL:G14.FC TR 11638 PR-10
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