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This Insirument Preparcd By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CEICAGO, IL 60613

After Recording Return To:
GUARANTEED RATE, INC.
3%40 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

— [Space Above This Line For Recording Data]

Loan Number: 11400506428 MORTGAGE

MIN: 10019$6399002231139 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documenta e defined below and other words are defined in Sections 3, tI,
13, 18,20 and 21. Certain rules regarding the usage of words used in this docunient arc also provided in Section 16.

(A) "Security Instrument" mcans this document, which e dsicd DECEMBER 28, 2012 ., together
with all Riders to this document.

(B) "Borrewer™is DAVID C SCHMIDT, TRUSTEE  GF THE EMERALD ISLE TRUST
AND KATHLEEN A SCHMIDT TRUSTEE OF THE EMERALD ISLE IT TRUST

Borrower is the mortgagor under this Security [nstrument,

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a sépaate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgapee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addriss an telephone number
of P.(. Box 2026, Flini, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORAT ION mganized
and existing under the laws of TLLINCIS
lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 28, 2012 .
The Note states that Borrower owes Lender FOUR HUNDRED EIGHT THOUSAND AND 0 0/100

Dollars (U.8. § 4G8,00C.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and {o pay the debt in full not later than
JANUARY 1, 2043

(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS -Bingle Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc E5ormns

Form 3014 1701 Page 1 of 14 www.docmagic. com
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(G) "Loan" meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges dug under

the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders lo this Security Instrument that are executed by Borrower. The following Riders are

to be exceuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [} Planned Unit Development Rider
[] Balloon Rider 7] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

! Condominium Rider K] Other(s) {specity]

Trust Rider, Fixed Interest Rate Rider

(I) "Applicable Lav ‘sncans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and-orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associatica Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or (he Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer' mea:s any wanster of funds. other than a transaction originated by check, drafl,
or similar paper instrument, which is inittated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as Lo order, mstruct, or author1ze a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfc=s; automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse ansfers.

(L} "Escrow Items" means those itemns that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, seitizment, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the coversges described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking o all’ o= any part of the Property; (iii) conveyance in
liew of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Praperty.
(N) "Mortgage Insurance’ means insurance protecling Lender against the onpayment of, or default on, the Loan.
(0) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 i seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiin:: to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard 1o a "federally velated mortgage loan”
even if the Loan docs not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, ‘whether or not that
party has assumed Borrower's obligations under the Note and/or this Seeurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby mortgage, grant and convey o MERS (solely as nominec for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located 1n the

COUNTY of COCK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS-—-Single Famity--Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7
IS
Form 3014 1/01 Page 2 of 14 www.docmagic. com



1300955083 Page: 4 of 20

UNOFFICIAL COPY

FE TEGAL DESCRIPTION ATTACHED HERZTO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.KX.: 03-32-135-010-0000

which currenily.tas the address of 417 E MAYFAIR RD
[Strect]
APLTNGTON HEIGHTS . inois 6C005 ("Property Address").
ity] [Zip Code]

TOGETHER WITH albl improvements now or hercafter erected on the property, and all casemens,
appurtenances, and fixtures now o hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Seeurity Instrument as the "Property.”
Borrower understands and agrees that METS helds only legal title to the interests granted by Borrower in this Sceurity
Instrument, but, if necessary to comply witii law,or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ailo7ihose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiredof Lender including, but not limited to, releasing and canccling
this Seeurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Froserty is unencumbered, except for encumbrances of
record Bortower warrants and will defend generally the title 13 th< Property against all claims and demands, subject
(0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ‘or Aational use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instiument.covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres s follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, an< Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and a:y prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, ifany check or other
instrument received by Lender as payment under the Note or this Security Instrument is returaed..olender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [nst/urient be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified checl pank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposiisre insured
by a faderal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Seetion 15, Lender may return
any paymenl or partial payment 1f the payment or partial paymenis are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futurc, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each fPeriodic Payment is applied as of
s scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment (o bring the Loan current. I Borrower does not do so within a rcasonable period of
time. Lender shall cither apply such funds ot return them o Borrower. 1f not applied earlier, such funds will be

ILLINQIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFrne
Form 3014 1701 Page 3 of 14 3:‘;‘;,‘_'3;’5‘;39,-5_;0,,,'
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) intcrest due under the Note:
(b} principal duc under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount lo pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than sne Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if. and to the cxtent that, each payment can be paid in full. To the extent that
any excess exist af er the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any I2ie charges due. Volunlary prepayments shall be applied first 1o any prepayment charges and then
as described in the Nele

Any application of gayrients, insurance proceeds, or Miscetlaneous Procecds to principal due under the Note
shall not extend or postpone fasdue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iters., Borrower shall pay to Lender on the day Periodic Payments are due under the
Note. unlil the Note is paid in fuli; 2/sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessmenls and other ilems which can eltain pricrity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground-rents on the Property. if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) viorigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Iisurance premiums in accordance with the provisions of Section 0.
Thesc items are cailed "Escrow [tems.” At origination orat any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ir any, be cscrowed by Borrower, and such dues, fecs and
assessments shalf be an Escrow Item.  Borrower shall pror 1ptly. furnish to Lender all notices of amounts to be paid
under this Seetion.  Borrower shall pay Lender the Funds tor fscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender/me ¥ waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may ortv.he in writing. In the event of such waiver,
Borrower shall pay dircetly, when and where payable, the amounts due for ainy, Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to ended receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make sich payments and to provide receipts
shatl for all purposes be deemed to be  covenant and agreement contained in this S¢euity Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then he obligated under Section 9 to repay 1o Lerder ; ny such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accardancawith Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that <re then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficicnt to permit Lender to apply.ttic Funds
at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall cstimate thc amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow lems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, mstrumentality, or
entity {including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow llems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o makc
such a charge. Unless an agreemient is made in writing or Applicable Law requires interest lo be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—Singie Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS EFormns
Form 3014 1/01 Page 4 of 14 mfvf'gg;;agmm
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in writing, however, that interest shall be paid on the Funds. [Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary Lo make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Clarels; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Properly which can allain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, ans Community Association Dugs, Fees, and Assessments, if any. To the extent that these items
are Escrow Ilems, Sarrgwer shall pay them in the manner provided in Section 3.

Borrower shall promiptly discharge any lien which has priority over this Securily [nstrument unless Borrower:
(a) agrees in writing o the payrpent of the obligation sccured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfo’ming such agreement, (b} contests the lien in good faith by, or defends against
enforcement of the licn in, legal preccedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procecdings are pending, ut only until such proccedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory Lo’ Letder subordinating the lien to this Sceurity Instrument. If Lender
determines that any part of the Property is-sulject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyiig die lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or moi it the actions set forth above in this Section 4.

{ender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property [nsurance. Borrower shall kecp the imp ovements now existing or hercafter erected on the
Property insurcd against loss by fire, hazards included within ¢he<crm "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lenser requires insurance. This insurance shall be
maintaincd in the amounts (including deductible levels) and for the reriods that Lender requires. What Lender
requires pursuant to the preceding sentences can chiange during the teinii of theLoan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapy rove Borrower' s choice, which right shall
not be excreised unreasonably. Lender may require Borrower (o pay, in conneeiini with this Loan, either: {2) a one-
time charge for flood zone determination, certification and tracking services: or (b) « one-time charge for flood zone
determination and certification services and subsequent charges each time remappinge s sizinilar changes occur which
reasoriably might affect such detcrmination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revicw of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurar.cecoverage, at
Lender's option and Borrower's expense,  Lender is under no obligation to purchase any particular’©/pe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowet, Zorower' s
gquity in the Property, or the conients of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such poliwies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and rencwal certificates. [f Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and rencwal notices. [ Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS aqic €75
Form 3074 101 Page 5 of 14 e o
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form of insurance coverage, not otherwise required by Lender, for damagc to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall namc Lender as motigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied Lo restoration
or repait of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made insvriing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay 2orrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borzower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration orepair is not economically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shalt be applied in the order provided for in Section 2.

If Borrower abandons the-Property, Lender may file, negotiate and scttle any available insurance claim and
rclated matters.  1f Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has
offercd to settle a claim, then Lendr: may negotiate and sctile the claim. The 30-day petiod will begin when the
notice 1s given. In cither event, or if Le/ider acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights e any. insurance proceeds in an amount not to excced the amounts unpaid
under the Note or this Security Instrument, and 45 any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under-alinsurance policies covering the Property, insofar as such rights
arc applicable lo the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or t1is Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
withiri 60 days afler the exccution of this Security Instrument aid shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, viless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless cxtenuating ciccymstances exist which are beyond Borrower' s
control.

7. Preservation, Maintenance and Protection of the Property: Laspections. Borrower shall not destroy,
darage or impair the Property, allow the Property to deteriorate or commil wase b the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in order %0 prevent the Property from
detetiorating or decreasing in value due 1o its condition. Unless it is determined pursiant to Section S that repair or
restoration is not cconomically feasible, Borrower shali prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dsmage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 1€ Lorder has released
procceds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a singie payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds ar¢ nowsufficient
1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of'sucn repair
Ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may nspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acling at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, bul are not Jimited to,
representations concerning Borrower's occupancy of the Property as Borrower™s principal residence.

ILLINOI3--Single FamilyFannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Tnstrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a procecding in bankrupley, probatc, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriatc 1o protect Lender's interest in the
Property and rights under this Sccurity Instrument, including prolecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
securcd by a lien which has priority over this Scewrity Instrument; (b} appcaring in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its sccured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property o
make repairs; change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viol<ions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9. Lender does not have to do so and is not under any duty or cbligation to do so. 1t is agreed that
Lender incurs no liahikity. for not taking any or all actions authorized under this Section 9.

Any amounts distutser by Lender under this Section shall become additional debt of Borrower secured by this
Sccurity Instrument.  Thése amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, u2an notice from Lender to Borrower requesting payment.

If this Sceurity Instrument i ¢n a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaseliold cstate and interests herein conveyed or terminate or cancel the ground leasc.
Borrower shall nol. without the express/written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschid and the fee title shatl ot merge unless Lender agrees 1o the merger
in writing.

10. Mortgage Insurance. If Lender requirce viortgage Insurance as a conditton of making the Loan, Borrower
shall pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avai'able from the mortgage insurcr that previously provided such
insurance and Borrower was required to make separately (des gnaled payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtiin coverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equivalent-io ‘o= cost to Borrower of the Mortgage Insurance
previously in effect, from an allernate mortgage insurer selected by Jiender. If substantially equivalent Morigage
Tnsurance coverage is not available, Borrower shall continue to pay b Lender-the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suc!i 'gss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall'notue required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserveiyments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurc: telected by Lender again
hecomes available, is obtained, and Lender requires separately designated payments towaiG, the premiums for
Morigage Insurance. If Lender required Morigage [nsurance as a condition of making the Loan'and Borrower was
required 1o make scparately designated payments toward the premiums for Morigage Insurance, Becrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable los: reserve, until
Lender's requirement for Morlgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is nol a party Lo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to these agrecments.  These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERrms
Form 3014 1/01 Page 7 of 14 ﬁﬁ,f'gggf,,agkm



1300955083 Page: 9 of 20

UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enitily, or any affiliate of any of the foregoing. may reccive (directly or indirectly) amounts that derive from (or might
be characlenized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitlc Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ‘eriain disclosures, to request andl obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insus2nce terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearne/| at the time of such cancellation or termination.

H. Assignm:nt of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be patd to Lénder,

Ifthe Property is dariap 4, such Miscellancous Procecds shall be applied to restoration or repair of the Property,
if the restoration or repair s Sesnomically feasible and Lender's security 1s not lessencd, During such repair and
restotation period, Lender shall fiave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property t0 ensure the work has been completed to Lender's satisfaction. provided that
such inspection shall be undertaken promptly), Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as thewvork.is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misezilaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Procéeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanesus Praceeds shall be applied Lo the sums secured by this Security
Instrument, whether or not then due, with the excess, i7 any, paid to Borrower. Such Miscellaneous Proceeds shall
be appliced in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valué o the Praperty, the Miscellaneous Proceeds shall be
applied to the sums sceured by this Security Instrument, whethed o0 pot then duc, with the excess, If any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value oi*tne Progerty in which the fair market value of
the Property immediately beforc the partial taking, destruction, or loss in velue is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partie; ieking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Seeariry Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: {a) th¢ total amount of the sums
sccured immediately before the partial laking, destruction, or loss in value divided by (b} ta¢ fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall bewaid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fipanarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amaurt of the sums
secured immedialely before the partial taking. destruction, or loss in value, unless Borrower and Lerdet otherwise
agree in wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruméns whether
or not the sums are then due.

If'the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procecds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
agains! whom Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment. could result in forfeiture of the Property or other material impairment of Lender's intercst in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate

ILLINOIS--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS ROTTIIE
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as provided in Scetion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's inlerest in the Property or
rights under this Security Instrument. The procecds of any award or elaim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Intcrest of Barrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securcd by this Security
Instrument Sy reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from thire persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a+4zarer of or preclude the cxercise of any right or remedy.

13. Joint and Se ‘eva Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exceut=-ie Note (a "co-signer"): (a) is co-signing this Security Instrument only lo mortgage,
grant and convey the co-signer's/intzrest n the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay the sumssccured by this Securily Tnstrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, fgrbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without the co-siguer's consent.

Subject 1o the provisions of Section 5 “any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security [nstrument. Borrower shail.not be released from Borrower' s obligations and liability
under this Security Instrument uness Lender agrees Lo such telease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower fees (orservices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propcrty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection an { valuation fees. In regard to any other fees, the
abscnce of express authority in this Security [nstrument to charge a specifie-foc to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thet are expressly prohibited by this Security
Instrument or by Applicable Law.

[f the Loan is subject 1o a law which sets maximum loan charges, and that lay1s finally interpreted so that the
inferest or other loan charges collected or (o be collected in connection with the Loan exceed the permitted limits,
then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the churge to the permitted limi;
and (b any sums already collected from Borrower which exceeded permitted lirnits will be ~Ciuaded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by makizg adirect payment
lo Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment” without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe: v acceptance of
any such refund made by direct payment to Borrower will constitutc a waiver of any right of action Botjower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by natice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS-Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS P —
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address stated hercin unless Lender has designated another address by notice to Borrower. Any nofice in connection
with this Security Instrument shall not be deemed to have becn given to Lender until actually reccived by Lender.
If any notice required by this Security Insttument is also required under Applicable Law, the Applicable Law
requircment wilk satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Securily fnstrument are subject to any requiremerts and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties lo agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As usZl.in'this Security Tnstrument: (a) words of the masculine gender shall mean and include correspending
neuter words o’ words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (¢) the: word "may" gives sole discretion without any obligation to take any actien,

17. Borrowe:'s _opy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of "he Property or a Beneficial Interest in Borrower. As uscd in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
intercsts transferred in a bond Fsi decd, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transter of title by Barrower at a futurc date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest ia Borrower is sold or transferred) without Lender's prior wrillen consent,
Lender may require immediate payment itiip'ief all sums secured by this Security Instrument. However, this option
shall not be excreised by Lender if such exerciscis prohibited by Applicable Law.

If Lender excreises this option, Lender shali zive Borrower notice of acceleration. The notice shall provide a
period of not lcss than 30 days from the date the notice is siven in accordance with Section 135 within which Borrower
must pay all sums sccured by this Security Instrurnent. [If Borrower fails 10 pay thesc sums prior to the expiration of
this period, Lender may invoke any remedics permitted by (is Security [nstrument without further notice or demand
on Borrower.

19. Borrewer's Right to Reinstate After Acceleration, 17 Brirower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discont'nued al any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this“sccurityInstrument; (h) such other peried as
Applicable Law might speeify for the termination of Borrower's right to resstatc; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendera'l sums which then would be duc
under this Sceurity Instrument and the Note as if no accelcration had occurred; {Fj cures any default of any other
coverants or agreements; (¢) pays all expenses incurred in enforcing this Sceurily instrument, including, but not
limited to. reasonable attorncys' fees, property inspection and valuation fees, and other fezs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument: and 7y takes such action as
Lender may reasonably requirc to assure that Lender's intcrest in the Property and righs vadar this Security
Instrument. and Borrower' s obligation (o pay the sums secured by this Security Instrument, shall coranuc unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinf@izment sums
and expenses in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order;ac) cerltified
check, bank check, treasurer's cheek or cashicr's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resull in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Sccurity [nstrument and performs other mortgage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. I there is a change of the Loan Scrvicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
lo Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an individual
titigant or the member of a class) thal arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti! such Borrower ot Lender has notified the other party (with such notice given in compliance with the requirements
of Scction 15} of such alleged breach and afforded the other party hereto a rcasonable period after the giving of such
notice to take corrective action.  1f Applicable Law provides a time period which must elapse before certain action
can be taker, that time period will be deemed to be reasonable for purposes of this paragraph. The nofice of
acceleration and epportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Seciton 20.

21. Haczardous Suostances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc, other flapmiable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or tformaldehyde, end radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wiicr< tne Properly is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any, response action, remedial action, or removal action, as defined in
Environmenial Law; and (d) an "Envirezmaental Condition” means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup:

Borrower shall not causc or permit the presciuc_use, disposal, storage, or relcase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on'or in-the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in‘violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presefice, use, or release of a Hazardous Substance, creates a
condition thal adversely affects the value of the Property. ( Tk preceding two sentences shall not apply to the
preseace, use, or storage on the Property of small quantitics ot Tiazasdous Substances that are generally recognized
10 be appropriate lo normal residential uses and lo maintenance of ‘he Property (including, but not fimited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving theroperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any EnvironmeiisbCondition, including but not
limited te, any spilling, leaking, discharge, release or threat of release of any Hazirdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, ot-any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessiry Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heiein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

13. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Tnstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitied
under Applicable Law.

4. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby rcleases and waives all rights
under and by virtue of the Illinois homestead cxemption laws.

15. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance ¢overage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to profect Lender's interests in Borrower”s collateral. This insurance may, but need not, protect Borrower's
interests. The cdver age that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower iz coanection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrecment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
thal irsurance, including intersst and any other charges Lender may impose in conncction with the placement of the
insurance, until the effective date Ot ihe cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's total outstanding balance ot obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able o obtainion its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE" T 2LANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider cxccuted by Borrower and recorded with it

/6_ /é’b"?/ 4 DMW% (Seal) ﬁf/l‘dul’l/ CL kﬁiﬁkﬁi:‘% (Seal)

DAVID C SCHMIDT, -Borrower KATHLEEN A SCHMIDT -Borrower
TRUSTEE OF THE EMERALD TISLE
TRUST TRUSTEE OF THE EMERALD ISLE
IT TRUST
d . (Seal) {Seal)
-Borrower -Borrower
= Seal) (Seal}
-0 cower -Borrower
Witniess: Witness;
::L()I;-Q%I(La482r}%l18 Family--Fannie MaefFreddie Mac UNIFOFITar\g;N%TE}JI;\A“ENT - MERS DocMaglc EFarms
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[Space Below This Line For Acknowtedgment]

State of LLLINOIS

County of COOQK

DECEMBER 28, 2012

The foregoing instrument was acknowledged before me this

DAVID C SCHMIDT AND KATHLEEN A SCHMIDT  ‘Trustees

by
i Signature of Person Taking chnowledgn\km
{

Title
(Scal) S.rial Number, if any

!
i
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EXHIBIT "A"

PARCEL 1: THAT PART OF 181, DESCRIBED AS FOLLOWS: BEGINNING AT THE
MOST EASTERLY CORNER OF SAID LOT 181, THENCE NORTHWESTERLY
ALONG THE NORTHEASTERLY LINE THEREOF TO THE MOST NORTHERLY
CORNER OF SAID LOT 181, THENCE SOUTHWESTERLY 45 FEET ALONG THE
NORTHWESTERLY LINE OF SAID LOT; THENCE SOUTHEASTERLY ON A
STRAIGHT LINE TO A POINT WHICH IS ON THE SOUTHEASTERLY LINE OF
SAID LOT 181 AND IS 42 FEET SOUTHWESTERLY OF THE MOST EASTERLY
CORNER THEREOF, THENCE NORTHEASTERLY TO THE PLACE OF
BEGINNIN(,

ALSO

PARCEL 2: THAT PART OF 182 DESCRIBED AS FOLLOWS: BEGINNING AT THE
MOST SOUTHERLY CORNER OF SAID LOT 182, THENCE NORTHWESTERLY
ALONG THE SOUTHYESTERLY LINE OF SAID LOT TO THE MOST WESTERLY
CORNER THEREOQF; THENCE NORTHEASTERLY ALONG THE
NORTHWESTERLY LINE OF SAYD LOT, FOR A DISTANCE OF 30 FEET; THENCE
SOUTHEASTERLY ON A STRAICHT LINE TO A POINT WHICH IS ON THE
SOUTHEASTERLY LINE OF SAI2 £OT 182 AND IS 27 FEET NORTHEASTERLY OF
THE MOST SOUTHERLY CORNER 7 IEREOQOF, THENCE SOUTHWESTERLY
ALONG THE SOUTHEASTERLY LINE C¥ SAID LOT 182 TO THE PLACE OF
BEGINNING, ALL IN SCARSDALE, BEING 4 SUBDIVISION OF PART OF THE
WEST 1/2 OF THE EAST 1/2 AND PART OF 1'iF EAST 1/2 OF THE WEST 12 OF
SECTION 32, TOWNSHIP 42 NORTH, RANGE 141, 2 AST OF THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan Number: 11400806428

FIXED INTEREST RATE RIDER

Date: CECEMBER 28, 2012
Lender: GUARANTEED RATE, INC.
Borrower(s): DAVID C SCHMIDT, KATHLEEN A SCHMIDT

THIS FIXED INTEREST RATE RIDER is made this 28th day of DECEMBER, 2012
and is incorperatzd into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trusl, or Securizy Deed (the "Security Instrument”} of the same datc given by the underslgned (the
"Borrower™} 16 scerierepayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED RATE, INC.
(the "Lender"). The Secn 1t Instrument encumbers the property more specifically described in the Security

Instrument and located at:

417 E MAYFATR RI, ARLINGTON HEIGHTS, ILLINOIS 60005
[Properly Address]

ADDITIONAL COVENANTS. In aduition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe- ¢ovZnant and agree as follows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory nolc signed by the Borrower and dated DECEMBER 28, 2012 .
The Note states thal Borrower owes Lender FOUR HUNDRED EIGHT THOUSAND AND

00/100 Detars (U.S. §$ 408,000.00 )
plus interest. Borrower has promised to pay this debt in regularPciodic Payments and to pay the debt in
full not later than JANUARY 1, 20432 at the rate of 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this Fixed
Interest Rate Rider.

ﬁWd.aMW"WLé (Seal) “’\%],UIU&M' 1,\_/' d» %Ju KDUA“.'_ (Seal)

DA SCHMID -Borrower KATHLEEN A SCHMIDT Borrower
TRUSTE OF THE EMERALD ISLE
TRUST TRUSTEE OF THE EMERALD
ISLE II TRUST
(Scal) {Seal)
-Borrower -Borrower
(Seal} (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €-armns
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NTER VIVOS REVOCABLE TRUST RIDER

Loan Number: 11400806428
DEFINITIONS USED I« THIS RIDER.

(A) "Revocable Trust.” 1M EMERALD ISLE TRUST AND THE

EMERALD ISLE I TRUST

(B) "Revocable Trust Trustee(s)." DAVID (C SCHMIDT KATHELEEN A SCHMIDT
trustee(s) of the Revocable Trust. ’

(C) "Revoeable Trust Settlor(s)." DAVID C SCHMITLT KATHLEEN A SCHMIDT

settlor(s) of the Revocable Trust.

(D) "Lender,"” GUARANTEED RATE, INC., A DELAWARE CORPORATION

(E) "Security Instrument.” The Mortgage, Deed of Trust, or Security Deed zad any riders thereto of
the same date as the Rider given to secure the Note to the Lender of the same datc meds by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any'other natural persons
signing such Note and covering the Property (as defined below).

(F) "Property." The property described in the Security Instrument and located at:
417 E MAYFAIR RD, ARLINGTON HEIGHTS, ILLINCIS 60004

[Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 28th day of

DECEMBER, 2012 , and is incorporated into and shall be deemed to amend
and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity
Instrument, the Revocable Trust Trusteefs) and the Revocable Trust Scttlor(s) and the Lender further
covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER DocMagic €Fgrms
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A. INTER VIVOS REVOCABLE TRUST
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust is validly created
under the laws of the state of ILLINOIS ; {11} the trust instrument
creating the Revocable Trust is in full foree and effect and there are no amendments or other modifications
to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the
state of ILLINOIS ; (iv} the Revocable Trust Trustee(s) have full power
and authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law
to exccuteibe Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have executed
the Sccurity Fastrument, including this Rider, on behalf of the Revocable Trust; {vi) the Revocable Trust
Settlor(s) ha'e cxecuted the Security Instrument, including this Rider, acknowledgins; all of the terms and
conditions con'cined therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and
the Revocable Trujt Trustee(s) may hold any power of dircction over the Revocable Trust; (viii) only the
Revocable Trust Seriler(s) hold the power to direct the Trustee(s) in the management of the Property; (ix)
only the Revoeable Trust/Settlor(s) hold the power of revocation over the Revocable Trust; and {x) the
Revocable Trust Trusteels) have not been notificd of the existence or asscrtion of any lien, encumbrance or
claim against any bencficial inierost in, or transfer of all or any portion of any beneficial interest in or powers
of direction over the Revocabic Tiust Trusteo(s) or the Revocable Trust, as the case may be, ot power of
revocation over the Revocable Trust

2. NOTICE OF CHANGES TU XEVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) Gk XEVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEE(S}, “OTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF 3ENFEFICIAL INTEREST IN REVOCABLE, TRUST.

The Revocable Trust Trustee(s) shall provide timely notice 1o the Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) ¢r the. Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation over (h¢ Rivocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is fzmporary or permanent), or of any change
w the occupancy of the Property, or of any sale, transfer, assigomient or other disposition {whether by
operation of law or otherwise) of any beneficial interest in the Revocatie Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower" when used in the Security Instrument shall refer 12.the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), Jointly and severally” Each party signing this
Rider below (whether by accepling and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be baund thercby, or buth)
covenants and agrees that, whether or not such party is named as "Borrower™ on the first paze of the Security
Instrument, cach covenant and agreement and undertaking of the "Borrower" in the Security: Insirement shall
be such party's covenant and agreement and undertaking as "Borrower" and shall be entorceabic. by the
Lender as if such party were named as "Borrower” in the Security [nstrument,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN /THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security [nstrument is amended to read as follows:

Transfer of Beneficial Interest; Transfer of the Property,

I, without the Lender's prior written consent. (i) alt or any part of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the Revocable Trust, the Lender may, al its option, require immediate payment in full
of all sums secured by the Security Instrument. However. this option shall not be exercised by the Lender
if exercise is prohibited by fedcral law as of the date of the Security Instrument.

INTER VIVOS REVOCABLE TRUST RIDER DocMagic €Rprne
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It the Lender exercises this option, the Lender shall give the Borrower notice of acceleration, The
autice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums sccured by the Security Instrument. [If the Borrower fails to pay all
sums sceured prior Lo the expiration of this period, the Lender may invoke any and all remedies permitted

by the Securily Instrument without further notice or demand on the Borrower,

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree to the terms and covenants

contained in this Inter Vivos Revocable Trust Rider.

2 2 M

Borrbwer DAVID ¢ SCHMIDT
TRUSTEE OF TH&- SMERALD ISLE
TRUST

i _ﬂf/ﬁ'-" ; . 4 :‘.r,"} Caf
KATHLEEN A SCHMIDT

roOwer

TRUSTEE OF THE EMERALD ISLE
IT TRUST

Borrower

Borrower

Borrower

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledge(s) all of th< 12rms and
covenants contained in this Inter Vivos Revocable Trust Rider and agree(s) to be bound thereby.

=

DEVID ¢ SCHMIDT Revocable Trust Seitlor

Seal)

Revecable Trust Sertlor

j l%Lbhu WA (Seal)

Revocable Trust Seitlor

KATHLEEN A SCHMIDT

Seal)

Revocable Trust Scttlor

INTER VIVOS REVOCABLE TRUST RIDER
IVRTR2 RDR 07/13/12
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