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This Instrument Prepared By:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, IL. 60618

After Recording Return To:
PERL MORTGAGE, INC.
2936 % . BELMONT
CHICAGS,. ILLINQIS
60618

-— [Space Above This Line For Recording Data) —— !

Loan Number: 1211PMI055162- MORTGAGE

MIN: 100120002000556182 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are C=fip+A below and other words are defined in Sections 3,n,
13, 18, 20 and 21. Certain rules regarding the usage of worde vsed in this document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated . - DECEMBER 21 ¢ 2012 |, together

with all Riders to this document.

B) "Borrower"is THE ROBERT ETHAN APPLEBAUM DEZIARATION OF TRUST

DATED MAY 15, 1997 FOR THE BENEFIT OF ROBERT ETHAN APPLEBAUM

AND THE STEPHANIE HARRIS APPLEBAUM DECLARATIAN OF TRUST DATED

MAY 15, 1997 FOR THE BENEFIT OF STEPHANIE HARRIS APPLEBAUM

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepaiate ~rporation that is acting :
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgz.gee smder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address (ind ¢ lephone number

of P.O. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINOIS CORPORATION oizanized
and existing under the laws of TLLINOIS
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

(E)} "Note" means the promissory note signed by Borrower and dated DECEMBER 21, 2012

The Note states that Borrower owes Lender FOUR HUNDRED FIVE THOUSAND AND 00/100
Dollars (U.S. § 405, 000,00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

JANUARY 1, 2043

(F} "Property” means the property tha.t is deseribed below under the heading "Transfer of Rights in the Property "

ILLINOIS--Single Family—-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERomnms
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instroment, plus interest,

() "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider (] Planned Unit Development Rider
(JJ Balloon Rider [ Biweekly Payment Rider

[0 1.4 Family Rider (C] Second Home Rider

(O Cuidominium Rider Other(s) [specify]

Trust Rider

(D "Applicable Law" we.p=all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rales and orders “5at have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

) "Community Association Dues, Tz, and Assessients” means all dues, fees, assessments and other chasges
that are imposed on Borrower or the roperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means an/ w nsfer of funds, other than a transaction originated by check, draft,
or similar paper instroment, which is initiated th: sugh an clectronic terminal, telephonic instroment, computer, or
magnetic tape so as to order, instruct, or authorize a finaccial institution to debit or credit an account. Such term
inchudes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initinted by
telephone, wire transfers, and automated clearinghouse tians.ers.

(L) "Escrow Items" means those items that are described 1a Suction 3,

(M) "Miscellaneous Proceeds” means any compensation, settlonmy nt, award of darnages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages dscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all 41 any nart of the Property; (iii) conveyance in
lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the s.0vpavment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) priueiral and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrumnent,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et s~q.) adl its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1> iime, or any additional or
successor legislation or regulation that governs the same subject matter. As used in thir Security Instroment,
"RESPA" refers to all requirements and restrictions that are imposed in regard 10 a "federally 1ol=ler mnrtgage loan"
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower™" means any party that has taken title to the Property, whether br not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Boxrower does hereby mortgags, grant and convey to MERS (gsolely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Typo of Recording Jutisdiction] {Name of Recording Jurisdiction)
ILLINCIS--Single Family--Fannie Mao/Froddie Mac UNIFORM INSTRUMENT - MERS P e—
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 3207403001

which currently-iirs the address of 1613 CAMBRIDGE AVENUE
(Strect]
ZCSSMOOR , Hlinois 60422 ("Propenty Address™):
(City) [2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtonances, and fixtures now or hereaftir a part of the property. All replacements and additions shall also be
covered by this Security Instrument, Aliof @e foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERSr iz only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with las o2 custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise sny or all of (hose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required o' Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfuiiy seired of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propercy is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to thS Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for na‘.ona! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumest covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as iollyws:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, an | .ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prvayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency. However, if 7.y <heck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned w0 _suder unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrurie-i be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bax check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futore, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or retum them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERarmue
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applied to the outstanding principal balance under the Note immediately priot to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instroment,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
acceptod and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late charges, second
1o any oth-t vmounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Leme receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay .nj' late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Terivtic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pocixiic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess cxists afier the pavment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late chares due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of paymerts, insorance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the dvs date_or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrovser shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a swi Zae *Fonds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attati priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground reuics'on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mostgzge In=+ance premiums, if any, or any surus payable by Borrower
to Lender in liew of the payment of Mortgage Insuran 2 premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems.” At origination or at'am” time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if #uy . be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow [tem. Borrower shall promptly firpish to Lender al! notices of amousnts to be paid
under this Section. Borrower shall pay Lender the Funds for Es-iow Items unless Lender wajves Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may +aive Borrower's obligation to pay to Lender
Funds for any ot all Escrow Items at any time. Any such waiver may only b7 in vrriting. 1n the event of such waiver,
Bortower shall pay directly, when and where payable, the amounts due for ary Tscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lend 2 *.ceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such pay-ocnts and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Secu ity fustrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltnis directly, pursuant to
a wajver, and Borrower fails to pay the amount due for an Bscrow Itemn, Lender may exercise itr rigits under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lenuisr <o such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordanse with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc t6n required
under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply tiie Fuixds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can tequire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or verifying
the Escrow Iterns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
soch a charge. Unless an agroement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Punds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERoom
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in writing, however, that interest shall be paid on the Punds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA.,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthl*" payments.

Ugon puyment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds boid v Lender.

4. Chare.s-Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which.i»n attain priority over this Security Instrument, leasehold paymenss or ground rents on the
Property, if any, anc Curnmnity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow jtems, Borrow~¢ shall pay them in the manner provided in Section 3,

Borrower shall promp!; discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paymwsm of the obligation sccured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performins such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, [egal proceerimgs which in Lender's opinion operate 1o prevent the enforcement of the lien
while those proceedings are pending, but orle until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lezsor subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subies( %0 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying tnc lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of ihe a:tions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chuzp~Tor a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the impréviments now existing or hereafter erected on the
Property insured againsi loss by fire, hazards incloded within the #21r "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lauder r>quires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the pericés that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Lora. The insurance cartier providing
the insurance shall be chosen by Borrower subject o Lender's right to disapprove Ziorrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cannecticn */ith this Loan, either: (a) a one-
time charge for flood zone detexmination, certification and tracking services; or (b) »/Ciis-time charge for flood zone
determination and certification services and subsequent charges each time remappings or siini'ar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsib!z-for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insursnré zaverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type rr-amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Lotiower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borxower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hoid such insurance proceeds until Lender
has had #7« opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that zuch inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 7. 'single payment or in a series of progress payments as the work is completed. Unless an agresment
is made in writing oy Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Boxi0 - any interest or eatnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shui rot be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair s r.ot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sumz secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proce xd- shall be applied in the order provided for in Section 2.

If Borrower abandons the Propertv. Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not 1espoid within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender nwy ncgotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender o-qquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any-ip-urance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refand
of uncamned premiums paid by Borrower) under all in urance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender ma use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Ssourity Instrament, whether ot not then due.

6. Occupancy. Borrower shall occupy, establish, and vic the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and skal) comtinue to occupy the Property as Borrower's
principal residence for at lsast one year after the date of occupancy, unlzez Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenvating circumst-gces exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspersions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasie ~a1 e Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordes 0 prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant o Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily tepair the Property it wamezed v avoid fucther
deterioration or damage. If insorance or condemnation proceeds are paid in connection with di mag : 10, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Leid ¢ has refeased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singie pement or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not =fficient
to repair or restore the Property, Bortower is not relieved of Borrower's obligation for the completion of sucls repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Botrowar's principal residence.

ILLINOIS--Single Family—-Fannis Mas/Freddie Mac UNMIFGRM INSTRUMENT - MERS DocMagic €Foorms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the covenants and agreements contained in this Security Instrament, (b) there is a legal
proceeding that might significanly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a i'en which has priority over this Security Instrament; (b} appearing in court; and (c) paying reasonable
attorneys' fees > protect its interest in the Property and/or rights under this Security Instroment, including its secured
position in a bk uptcy proceeding. Securing the Property inchudes, but is not limited to, entering the Property to
make repairs, chanige locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations ur tangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Ler.uer does not have 10 do 50 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability o7 not taking any or afl actions anthorized under this Section 9.

Any amounts disburscwu by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amcun’s iall bear interest at the Note rate from the date of disbursernent and shall be
payable, with such ioterest, upon notice £-om Lender to Borrower requesting payment.

If this Security Instrument is on'a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold e <at» and interests herein conveyed or lerminate or cancel the ground lease.
Borrower shall not, without the express wriitea conrent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Propesty, the leasehold unZ the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mc rigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgag: Ir surance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available ir/m *he morigage insurer that previously provided such
insurance and Borrower was required to make separately design-iec payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain covrraze substantially equivalent to the Mortgage
[nsurance previously in effect, at a cost substantially equivalent to the zost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lendir. if substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continve to pay to Lendei- e amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lenter will accept, use and retain these
payments as a non-refandable loss reserve in liew of Mortgage Insurance. Such lose cesrve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be equired to pay Borrower any
interest or earnings on such Joss reserve. Lender can no longer tequire loss reseyve paymen's if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sele ted by Lender again
becomes available, is obtained, and Lender requires separately designated payments towad _*6 premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan sad ‘tntrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borroy/er shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reseive, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrectnents with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inchude funds obtained from Morigage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing ot modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

() Amy such agreements will not affect the amoumts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortrays Insurance, and they will not entitle Borrower to any refund.

(b} Assy.such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance uadza the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cerizip disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insus anz< *aminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums
that were unearned 2¢ #.; Bme of such cancellation or termination.

11, Assignment of "1l cellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, suc Miscellaneous Proceeds shall be applied to restoration ot repair of the Property,
if the restoration or repair is econozaicallv feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to cusirs, the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. f ciider may pay for the repairs and restoration ina single disbursement
or in a series of progress payments as the work i campleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanions Praceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Praceeds. If tue restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Froee s shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, r4id to Borrower. Such Miscellaneons Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of lae +roperty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ot 2t then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Promerr; in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vatue it ca1al to or greater than the amount
of the sums secured by this Security Instrument immedistely before the partial takiug, Jestruction, or loss in value,
unless Borrower and Lender otherwise agtee in writing, the sums secured by this Securi'y Inistrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: () the ‘clal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fo'r mrket value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shali he 7a*d to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai¢ r.arket value of
the Property immediately before the partial taking, destruction, or Joss in value is less than the amoui of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lenaer Sthirwise
agree in writing, the Miscellaneous Procesds shall be applied to the sums secured by this Security Instrumen: whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an awasrd to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice i given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security lnstrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall b in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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a3 provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misce]laneous Proceeds that are not applied to restoration or repait of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or aay
Successc: in “nterest of Borrower shalt not operate to release the liability of Borrower ot any Successors in Interest
of Borrower.Lender shail not be required to commence proceedings against any Successor in [nterest of Borrower
or to refuse 1 oytend time for payment or otherwise modify amortization of the sums secured by this Security
Instrament by res.son of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lence: in exercising any right or remedy including, without limitation, Lender's acceplance of
payments from third persors, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waivei of or preclude the exercise of any right or remedy.

13. Joint and Several Liab)'ty; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Lis%1)%.y shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nots (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
granl and convey the co-signer's inteisst in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured \y this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or ‘peke any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-signer's cru scut.

Subject to the provisions of Section 18, any Succossor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, a;d is anproved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall ot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such reiesz2 in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 2€; ard benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prop=iiy and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valus tion Jees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific ie< t~ Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are >xy rexstv prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fine!'y interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exced the permitted limits,
then: (s) any such loan charge shall be reduced by the amount necessary to reduce the charge ‘o thi permitted limit;
and (b) any sums already collected from Botrower which excesded permitted limits will be 165444 *o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making - d’;ect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's accéptince of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be desmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, if Lender
specifies a procsdure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actuatly received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construer* as ; prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument orche Note conflicts with Applicable Law, such conflict shall ot affect other provisions of this Security
Instrument or ‘ae Note which can be given effect without the conflicting provision,

As used in thiss Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or wor/i: of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) the word “me; " gives sole discretion without any obligation to take any action.

17. Borrower's Copy, Rorrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the rropesty or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in
the Property” means any legal < hepiiicial interest in the Property, including, but not limited o, those beneficial
interests transferred in a bond for deed, ~2ntract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Boriower at a future date to a purchaser.

If all or any part of the Property or sity Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Boriower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full o1 2 sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is proivited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is gver in accordance with Section 15 within which Borrower
must pay all sums secused by this Security Instrument. If Bor.owsr fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Secur'ty Instrument without farther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borr:wer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at \my time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Securny Jzstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate| oz () entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) Ppays Lender ali smins which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cores any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instu nent, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other foes incerred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and () #-&¢< snch action as
Lender may reasonably require to assure that Lender's interest in the Property and rights unde: Paus Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shafl continre unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstateract! sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
10 acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 1o Botrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such. 8o rower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take Zopective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, thri time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppot nity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Botrower pursuant 10 Se-dion 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 2(.

2%. Hazardous Suistances.  As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous sudst-p>3, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamnmable or *2xic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or forma dehyde, and radioactive materials; (b) *Bnvironmental Law" means federal
laws and laws of the jurisdiction where the Froy erty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any (esjorse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmenta! Zsndition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, se, aisposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in tie Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmenta] Law, (b) which creates an
Bnvironmental Condition, or (¢) which, due to the presence, vse, or release of a Hazardous Substance, creates a
condition that adversely affects the valve of the Property. The riereding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazer2ous Substances that are generally recognized
to be appropriate 10 normal residential uses and to maintenance of the Proparty (including, but not limited 1o,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any mvestigatin, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propart-and any Hazardous Substance
or Environmental Law of which Botrower has actual knowledge, (b) any Bavironments | Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely #(fect> the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any pvivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessaiy.‘serrower shalt
promptly tuke ail necessary remedial actions in accordance with Environmental Law, Nothing herein sbafl 2reate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice i3 given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judical
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foredlosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Insrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitied
under Applicable Law.

24 Wi iver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by “irtue of the Illinois homestead exemption laws.

25. Placem:nt of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covers;e rxquired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Loudir's interests in Borrower's collatesnl. This insurance may, but need not, protect Borrower's
interests. The coverage (e Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connict'or. with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender pv.c)ases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest aud an) other charges Lender may impose in connection with the placement of the
insurance, until the effective date of th cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding briarce or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on i's swn,
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

WW Seal
'ROBERT  TTHAN APPLERAIM, -13<=-1r£v:>we2
TRUSTAE ‘UF THE ROBERT ETHAN

APPLERAUM SSCLARATTON OF TRUST DATED

MAY 15, 13°% FOR THE BENEFIT OF
ROBERT ETHPI( - APPLEBAIM

e (Seal)

STEPHANIE HARRIS -Borrower
APPLEBAUM, TRUSTEE OF

THE STEPHANIE HARRIS
APPLEBAUM DECLARATION OF
TRUST DATED MAY 15, 1997
FOR THE BENEFIT OF

_ 5 (Seal) (Seal)
~eoTrower STEPHANIE HARRIS APPLEBATMTOVS
Sl (Seal)
-Botrover -Borrower

Witness: Witness:
ILLINQIS--Single Family--Fannie Mas/Freddis Mac UNIFORM INS TRUMENT - MERS DocMagic EFurine
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ISpaca Beiow This Line For Acknowledgment|

State of TLLINOTS

County of .COOK

The fn13g0ing instrument was acknowledged before me this ___{ 2 lay /' Zz

by _ ROPZPT ETHAN APPLEBAUM AND STEPHANIE HARRIS APPLEBAUM

Z—

Signature of Person Taking Acknowledgment

rIWY
Title

(Seal) Serial Tumber, if any

-l
OrriZ A GEAL
STEVE ¢ rwlih

Notary Public - Stat( o! fiinois
My Commission Expires Jul 2%, 2016

I T e T SRS - i (Y SRR
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Loan Number: 1211PMI055162
Date: DECEMBER 21, 2012

Property Address: 1613 CAMBRIDGE AVENUE
FLOSSMOOR, ILLINOIS 60422

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 3207403001
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Loan Number: 1211PMI055162

FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Wall Strest Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st day of DECEMBER )
2022, , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower")
to secure Zoitower's Fixed/Adjustable Rate Note (the “Note") to PERL MORTGAGE, INC.,
AN ILLIPCIS CORPORATION

("Lender") or (< some date and covering the property described in the Security Instrument and located at:

1613 CANMBRIDGE AVENUE, FLOSSMOOR, ILLINQIS 60422
[Property Address)

THE NOTE PROVIDES FO® A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTAbI = INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE sJKROWER MUST PAY.

ADDITIONAL COVENANTS. In additio=in the covenants and agreements made in the Security
Instroment, Borrower and Lender further covenaiit and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 2.750 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest 1225, /is follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYNENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable inicr=st rate on the first day of
JANUARY, 2020 » and the adjustable interest rate * will pay may change on

that day every 12th month thereafter. The date on which my initial fixed inseres:. rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Zadsx. The
"Index" is the average of interbank offered rates for one-year U.S. dollat-denominated deposiis io_the
London market ("LIBOR"), as published in The Wall Street Journal, The most recent Index figure aviilalle
as of the date 45 days before each Change Date is called the *Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2,250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-gighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate nntil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repey th. unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new intrrest rate in substantially equal payments. The result of this calculation will be the new amount of
my montly. payment.

@) Y. s on Interest Rate Changes

The inteiest rate [ am required to pay at the first Change Date will not be greater than

7.75C % Cr less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decreas - on any single Change Date by more than two percentage points from the rate of
interest 1 have been paying for the preceding 12 months, My interest rate will never be greater than
7.750 %,

(E) Effective Date of Charges

My new interest rate will bucome effective on each Change Date. I will pay the amount of wy new
monthly payment heginning on the fir:t yonthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a novice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in n. ad;2stable interest rate before the effective date of any
change. The notice will include the amount of my moathiy payment, any information required by law to be
given to me and also the titie and telephone pumber of & psreon who will answer any question I may have
regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL sTEREST IN BORROWER
1. Until Botrowet's initial fixed interest rate changes to an aljustabic interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instramér’ shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, A7 e in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Fropiriy, including,
but not limited to, those beneficial interests transferred in a bond for deed, coutract-or deed,
installrnent sales contract or escrow agreement, the intent of which is the transfe - of sitle by
Borrower at & future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferied (n=
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferrd)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instroment. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Ssction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrament without further notice or demand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest ratc under the terms
stated Ja Szction A sbave, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shal! thex 2972 to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrament shall
be amende to/ead as follows:

Transter ot the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interest in to Property" means any legal or beneficial interest in the Property, including,
but not limited to, th0st bensficial interests transferred in a bond for deed, contract for deed,
installment sales contars or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date tc’a porchaser.

If all or any part of the. Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural percov. #d a beneficial interest in Borrower is sold ot transferred)
without Lender's prior written conerut, Lender may require immediate payment in fuil of all
sums secured by this Security Instrunient. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submiiie” wo Lender information required by Lender to
evaluate the intended transferee as if a new loou wvere being made to the transferee; and (b)
Lender reasonably determines that Lender's security #i%i not be impaired by the loanassumption
and that the risk of a breach of any covenant or agréeisent in this Security Instrument is
acceptable 10 Lender.

To the extent permitted by Applicable Law, Lender mav ciiarge a reasonable fee as a
condition to Lender‘s consent to the loan assumption. Lender also ray require the transferee
to sign an assumption agreement that is acceptable to Lender and (pi¢ vbligates the transferee
to keep all the promises and agreements made in the Note and in Gy~ Seurity Instrument,
Borrower will continue to be obligated under the Note and this Securic Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender-sall give
Borrower notice of acceleration. The notice shall provide a period of not less than 20 do;/s from
the date the notice is given in accordance with Section 15 within which Borrower mus pr; all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums priof t P
expiration of this period, Lender may invoke any remedies permitted by this Security Instrum=t
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider,
ROBERT - ETHAM | Bonrow

APPLEB”1, TRUSTEE OF THE
ROBERT ‘Z/:AN APPLEBAUM
DECLARAT f0J-OF TRUST DATED MAY
15, 1997 F)R THE BENEFIT OF
ROBERT ETHAN  7°PLEBAIM

Rl (Seal)
STEPHANIE HARRIS -Borrower
APPLEBAUM, TRUSTEE

OF THE STEPHANIE HARRIS

APPLEBAUM DECLARATION OF
TRUST DATED MAY 15, 1997

as 5 (Seal) (Seal)
Horrower FOR THE BENEFIT OF  “DomoWer
STEPHANIE HARRIS APPLEBAUM
Aozl (Seal)
-Borrwa -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Ope-Year LIBOR EMore
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— SPACE ABOVE FOR RECORDERS USE

INTER VIVOS REVOCABLE TRUST RIDER

Loan Number: 1211PMI055162
DEFINITIONS USED IN THIS FauNR,

(A) "Revocable Trust." THE <OBERT ETHAN APPLEBAUM DECLARATION OF
TRUST DATED MAY 15, 1557 FOR THE BENEFIT OF ROBERT ETHAN
APPLEBAUM AND THE STEPHMN:Y< HARRIS APPLEBAUM DECLARATION
OF TRUST DATED MAY 15, 1997 FOR THE BENEFIT OF STEPHANIE
HARRIS APPLEBAUM

{B) "Revocable Trust Trustee(s)." ROBERT -L7HAN APPLEBAUM

trustee(s) of the Revocable Trust. STEPHANIE FARRIS APPLEBAIM :

(C) "Revocable Trust Settlor(s)." ROBERT ETHAN APPLEBAUM

H A R ] ¥
settlor(s) of the Revocable Trust. STEPHANIE RIS (APPLEBAUM

(D) "Lender," PERL MORTGAGE, INC., AN ILLINOIS CORPORATION

(E) "Security Instrument.” The Mortgage, Deed of Trust, or Security Deed and any riders thereto of
the same date as the Rider given to secure the Note to the Lender of the same date miz.le b the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any othe: natiral persons
signing such Note and covering the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located at:
1613 CAMBRIDGE AVENUE, FLOSSMOOR, ILLINOIS 60422

{Property Address]

THIS INTER VIVOS REVOCABLE, TRUST RIDER is made this 21st day of
DECEMBER, 2012 , and is incorporated into and shall be deemed to amend
and supplement the Security Instriment,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows;

INTER VIVOS REVOCABLE TRUST RIDER DocMagic €Rarms
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A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee&s) warrant to the Lender that (i) the Revocable Trust is validly created
under the laws of the state of ILLINOIS ; (ii) the trust instrument
cresing the Revocable Trust is in full force and effect and there are no amendments or other modifications
to the tr:t instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the
state of TLLINOIS ; (iv) the Revocable Trust Trustes(s) have full power
and authoriry <2 5) under the trust instrument creating the Revocable Trust and under applicable law
10 execute r's» Sucnrity Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Insraraent, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Sattlor(s) have exerate” the Security Instrament, including this Rider, acknowledging all of the terms and
conditions contained ‘ne cin and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and
the Revocable Trust Tr.stee(s) may hold any lfowc:r of direction over the Revocable Trust; (viii) only the
Revocable Trust Settlor(s) Yol the power to direct the Trustee(s) in the managemtent of the Property: (ix)
only the Revocable Trust S=id7i(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(s) have no* Laen notié):d of the existence or assertion of any lien, encumbrance or
claim against any baneficial intere:t in, or transfer of all or any portion of any beneficial interest in or powers
of direction over the Revocable Trust Tuiutee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVUCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR RUVOZABLE TRUSTOR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER Oif BRIFiCIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide ti ae'y notice to the Lender promptly upon nolice or
knowledge of any revocation or termination of the Revocakie 7 rust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the ke vocable Trust, as the case may be, or of
any change in the holders of the power of revocation over the Re v=able Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is temporicy or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assignmnt oc other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocabie T mat.

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrument shall refer %o tie Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settior(s), jointly and severally. Fuch party signing this
Rider below (whether by accepting and agreeing to the terms and covepants corained herem or by
acknowiedging all of the terms and covenants contained herein and agreeing to be bound (hen 'vb?r. or both)
covenants and agrees that, whether or not such party is named as *Borrower® on the first pazesite Secm
Instrument, covenant and agreement and undertaking of the "Borrower" in the Security Ins.rv.seat shall
be such party's covenant and agreement and undertaking as "Borrower” and shall be enforccakie by the
Lender as if such party were named as *Borrower” in the Security Instrument,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended 1o read as follows:

Transfer of Beneficial Interest; Transfer of the Property.

If, withowt the Lender's prior written consent, (i) all or any part of the Pr or an interest in
the Property is sold or transfumg or (ii) there is a sale, transfer, assignment or other disposition of an
beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate ‘})nyment in full
of all sums secured by the Securitr Instrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

INTER VIVOS REVGCABLE TRUST RIDER
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If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrament withowt further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree to the terms and covenants
conanizd in this Inter Vivos Revocable Trust Rider.

q
JLLgt L Ll — =

RT. ' ETHAN Borrower
APPLEBAUM, TRUST&S OF THE STEPHANIE HARRIS
ERT AU

ROB APLL; APPLEBAUM, TRUSTEE OF THE
DECLARATION OF TRUST. DATED STEPHANIE HARRIS APPLEBAUM

MAY 15, 1997 FOR TH

BENEFIT OF ROBERT E. HAM DECLARATION OF TRUST DATED

APPLEBAUM MAY 15, 1997 FOR THE BENEFIT
OF STEPHANIE HARRIS APPLEBAUM

Borrower Borrower

Borrower Borrower

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledge(s) all of the tirms and
covenants contained in this Inter Vivos Revocable Trust Rider and agree(s) to be bound thereby.

jZix%iféTé%&&Laé::::lugmn = e
ROBER E Revocable Trust Settlor Revocable Trust Saitlor

APPLERAUM STEPHANIE HARRIS APPLEBAUM
Revocable Tmngse‘:uﬁl:?- Revocable Tmsl(ssc%?cl)?'

INTER VIVOS REVOCABLE TRUST RIDER
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STREET ADDRESS: 1613 CAMBRIDGE AVENUE
CITY: FLOSSMCOR COUNTY: CCOK
TAXNUMBER: 32-07-403-001-0000

4

LEGAL DESCRIPTION:

LOT 29 IN FREDERICK H. BARTLETT'S GOLF AND COUNTRY CLUB ESTATES, BEING A SUBDIVISION OF
THE SOUTH 2150 FEET OF THE EAST QUARTER OF THE SOUTHWEST 1/4 OF SECTION 7 AND EAST 40
FEET LYING NORTH OF THE SQUTH 2150 FEET OF SAID EAST QUARTER OF THE SQUTHWEST 1/4 OF
SAID SECTION 7; ALSC WEST 674.71 FEET OF THE SQUTHEAST 1/4 OF SAID SECTION 7, ALL IN
TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MAY 29, 1942 AS DOCUMENT 12901128, IN COOK COUNTY, ILLINOIS.

CLEGALD



