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Permanent Index Number:

e Sl Above This Line For Recording Dataf :
Loan Origination Company NMLS ldentifier: 181005
Loan Originator NMLS Unique ldeatifier: N/A
Loan No.: 603416040
MIN: 100572606034160408

MORTSGAGE

DEFINITIONS

Words used in multiple seetions ot this document are detined below and othdrsavords are detined in Sections 3, 11,
L3018 200and 21, Certain rules regarding the usage of words used in this dosumsent are also provided in Section 16,

(\) “security Instrument” nmicans this document, which is dated December 23,2812, together with all Riders
to this document,

(B) “Borrower™ is MARGARET RYDELSKIL Borrower is the morgagor under this Seeerity Instrument.

) “MERS™ s Mortgage klectronic Registration Systems. [ne. MERS is a separate corporat’on that is acting
solely as wnominee for Lender and Lender's successors and assigns. MERS is the mortgagee unavrth's Security
Instrument. MERS is organized and oxisting under the laws of Delaware. and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026. cl. (888) 679-MERS,

(D) “Lender™ i> Ally Bank. Lender is a state chartered hank organized and existing under the laws of Utah,
Lender™s address is HO0 Virginia Drive, Fort Washington, PA 19034,

tinois Mortgage- Single Family—Fannic Mae/Froddie Mac Unitorm instrument Form 3014 1/41
MERS Maditied
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{F) “Note™ means the prontissory note signed by Borrower and dated December 20, 2012, The Note states
that Barrower owes Lender Ninety Five Thousand  and 00/100ths Dollars (LS. $95,000.00) plus vearly interest
ai the interest rate of 30007, Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt i full not later than January 1, 2028,

(1 “Property™ means the property that 15 described below under the heading “Transfer of Rights in the
Property.”

(G} “Loan™ means the debt evidenced by the Nute. plus inlerest, any prepayment charges and late charges due
under the Note, and all suwins due under tis Seeurity Instrument, plus mterest,

{H) “Riders” means alt Riders 1o this Sceurity Instrument that are exceuted by Borrower. The following
Riders are iodeexccuted by Borrower [check box as applicable]:

] Adpistable Rate Rider [ ] Condominium Rider [ Sceond Home Rider
L] Batloos Rider [ 1 Planned Unit Development Ruder ] Biweckly Payment Rider
L] 1 Fantlis0ider [] Revocable Trust Rider

(] Otherts) |spedify?

{hH “Applicable Law™ meansli controtling applicable federal. state and locul statutes, regulations. ordinances
and administrative rules and orders fthar have the eftect of Jaw) as well as all applicable final, non-appealable
Judicid opimions,

{J) “Community Association Dues, Fecs and Assessments™ moans all dues, fees, asscssments and other
charges that are imposed on Borrower or the Qrapsrty by a condominium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer™ means any transtzs of lunds, other than a transaction originated by check,
dratt, or simtlar paper instrument, which is initiated througiraa clectronic terminal, telephonic instrument. computer.
or magnedic wpe so as Lo order. instruet, or autharize @ financialdnstittion to debit or credit an account. Such term
nchudes. but s not limited 10, point-of=sale transters, automaied t2iler machine transactions, transfers initiated by
telephone, wire transters, and automated clearinghouse transters.

(L “Eserow [tems™ mcans those items that are described in Section 3

(M) “Miscellancous Proceeds™ means any compensation, settlement, award #*-damages, or proceeds paid by
any thied party (other than nsurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to.
or destruction of. the Property. (i) condemnation or other taking ol all or any part of the Praperty; (iii) conveyance
in licw of condemnation: or (iv) misrepresentations of, or omiissions as 1o, the value and: or udidion of the Property.

(N\) “Muortgage Insurance™ means msurance protecting Lender aguinst the nonpayment of 0rdefault on, the
Laan,
(0) “Periodic Payment™ means the regulardy scheduled amount due for (i) principal and interest under the

Nete. plus (1) any amounts under Section 3 of this Sceurity Instrument.

(P} “RESPA™ means the Real Estaie Settlement Procedures Act (12 US.C. 32601 ¢t seq) and s
implementing regulation, Reguiation X (24 CF.R. Part 35000, as they might be amended from time to time. or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Sceurity

Hlinois Mortgage—Single Family-- Fannie Mae/Freddie Move Uniform Instrument FForm 3084 1/01
MERS Maditied
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Instriment. "RESPA™ relers 1o all reguirements and restrictions that are imposed in regard 10 a “tederally related
martgage loan” even if the Loan does not quality as a “lederally related mortgage loan™ under RESPA.

(9] “Successor in Interest of Borrower™ means any party that has taken title to the Praperty, whether or not
that party has assumed Borrower’s obligations under the Note andror this Seeurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceuriwy Instrument seeures 1o Lender: ¢k the sepaynent of the Loan. and all renewals, extensions and
modiications ol the Note: and (i) the performance ot Borrower’s covenants and agreements under this Security
[nstrument and the Note, For this purpose. Borgower does hereby mortgage. grant and convey to MERS (solely as
nomince tor Lender and Lender’s successors and assigns) and to the suceessors and assigns of MERS the following
desenbed prepesty located in the

County of COOK
STpe ofF Récording Jurisdiction] Name of Recording Jurisdiction |
See exhibit " A" atiached hereto and made a part hereof.

which currently has the address of 3829 W GRACE STREET
[Street]
CHICAGO - Hhpdis 60634 ("Property Address™):
[City] (7 Code]

TOGETHER WITH all the improvements now e berealter erected on the property. and all casements,
appurtenances. and fixtures now or hereafter a part of the prepoesty. All replacements and additions shall also be
covered by this Seeurity Instrument. All ol the foregoing is reférrad 40 1n this Seeurity Instrument as the “Property.”
Borrewer understands and agrees that MERS holds only legal 1itle 1o the interests granted by Borrower in this
Seeurny Instrunrent. but, if necessary to comply with {aw or custom. MEKS (as nominee for Lender and Lender's
successors and assigns) has the rights (o excreise any or all of those interests, Aheluding, but not limited to, the right
to foreclose and sell the Property: and to tuke any action required of Lender fiefuding. but not limited 1o, releasing
and conceling this Seeurity Instrument,

BORROWER COVENANTS that Borrower is lawfully scized of the estatethereby conveyed and has the
right o mortgage. grant and convey the Property and that the Property is unencumbered. except fer encumbrances of
record. Bortower warrants and will detend generally the title to the Property against ail claimearid demands, subject
o any eicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and._non-uniform
covenants with hinited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay tfunds for Escrow Items pursuant to Section 3.

Hlinais Mortgage Single Family— Faunie Mae/Freddie Mac Unitorm [nstrument Form 3014 1401
MERS Modified
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Paymeats due under the Note and this Sccurity Tnstrument shall be made in ULS. currency. However, il any check or
other mstrument received by Lender as payment under the Sote or this Sceurity Instrument is returned 1o Lender
unpaid Lender may require that any or all subsequent payments due under the Sote and this Sceurity Tnstrument be
made i1 one or more of the tllowing forms. as selected by Lender:s iay cash; (b money order; (¢) certilicd check.
bank check, treasurer’s check or cashier's cheek, provided any such check is drawn upon an institution whose
deposits are insured by a [ederal ageney, mstrumentadity, or eatity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or at such
other lovation as may be designated by Lender in accordance with the notice provisions in Section 135, Lender may
return any payment or partial payment if the payment or partial pavments are insufficiont t bring the Loan current.
Lender may aceept any payment or partial payment insatficient tw bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such puyment or partial payments in the future. but Lender is not
ubligated to apply such payvments at the time such payments are aceepted. ¢ cach Periodic Payment is applicd as of
s scheduled dee date, then Lender need not pay interest on unapplied funds.  Lender may hold such unapplicd
tfunds untit Borrower makes payment to bring the Loan carrent, [ Borrower does not de so within a reasonable
period of time "1 ender shall either apply such funds or return them to Borrower. I not applied earfier, such tunds
will be applied e gutstanding principal balance under the Note immediately prior to foreclosure. No offset or
clam which Borrower ilght have now or in the future ugainst Lender shali relieve Borrower from making payments
duc under the Noete and shs<Security Instrument or performing the covenants and agreements secured by this
Sccurity fustrument.

2. Application o1 Payments or Procecds. Exceptas otherwise described in this Seetion 2, all payments
aceepted and applied by Lender saoli B2 applied in the fellowing order of priority: (a) interest due under the Note:
tby principal due under the Note: (¢) amouins due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it becamcdue.. Any remaining amounts shall be applied first to late charges, sceond
terany other amounts due under this Scecuritd Instrument. and then to reduce the principal balance of the Note.

It Lender receives a payment trom Brrew<r for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the pavment way be applied to the delinquent payment and the late charge. It
more than one Periodic Payment is outstanding. Lender nay apply any payment received from Borrower to the
repayment of the Pertodic Payments ifL and to the exteiit 11, cach payment ¢an be paid in full. To the cxient that
any excess exists after the payment is apphied o the full pavingnt of one or more Periodic Pavments, such excess
may be applied wo any late charges due. Voluntary prepayments ol be applied first to any prepayment charges and
then as deseribed i the Note.

Any application of payments, insurance proceeds. or Missziancous Proceeds to principal due under the
Note shalf not extend or pastpene the due date, or change the amount. of (he Phriodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender onthy day Periodic Payments are due under
the Nate. untit the Note is paid in full. a sum (the “TFunds™) o provide for payireraf amounts due for: (a) taxes and
assessments and other items which can atain priority over this Security Instruménsa-a-lien or encumbrance on the
Property: iby leaschold payments or ground rents on the Property, it any: (¢) premiunis, for any and all insurance
required by Lender under Scetion 52 and (dy Mortgage Tnsurance premiums, if Uy, or-any sums payable by
Borrower 1o Lender in Tieu of the pavment of Mortgage Tnsurance premiums in accordance wb. the provisions of
Section 0 These items are called “Escrow Hems.” At origination or at any time during the 2orm of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments. if any, be escronednby Borrower,
and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish 1o Lendcnall notices
ol amounts o be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender
warves Borrower’s obligation to pay the Funds for any or all Escrow ltems.  Lender may waive Borrower’s
obligation o pay o Lender Funds for any or all Escrow Ttems atany time. A uy such waiver may only be in writing,
fn the event of such waiver, Borrower shall pay directly. when and where payable. the amounts due for any Fscrow
Items for which payment of Funds has been waived by Lender and. i Lender requires. shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require, Borrowet's obiigation to make
such payments and to provide receipts shall tor all purposes be deemed 1o be a covenant and agreement contained in

Minois Mortgage—Single Family —Fantic Mae/Vreddic Mae Eniform Listrument IForm 3014 1/
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this Seeurity nstrument, as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated to
pay EFscrow lems directly, pursuant W a waiver, and Borrower tails to pay the ameunt due tor an Escrow ltem,
Lender may exercise its rights ander Section 9 and pay such amount and Borrower shall then be obligated under
Sectien 9 w0 repay 1o Lender any sueh amount. Lender may revoke the waiver as to any or afl Escrow Trems at any
time by a notice given In aceordance with Section 13 and. upon such revocation. Borrower shall pay 1o Lender all
Funds, and in sueh amounts. that are then reguired under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) suflicient to permit Lender to apply the
Funds at the time specitied under RESPA. and thy not to exceed the maximum amount a lender can require under
RESPA. Lender shadl estimate the amount of Funds due on the basis of current data and reasonable estimates ol
expenditures of luture Lserow Bems or otherwise in accordance with Applicable Law,

The Funds shall be held i an institution whose depesits are insured by a tederal ageacy. instrumentality, or
entity (ineluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendde shail apply the Funds o pay the Tserow Ttems no later than the time specified under RESPAL Lender
shall not charge Rorrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Excrow Temy unless Lender pays Borrower interest on the Funds and Apphicable Law permits Lender to make
such icharge. Unkss m agreement is made in writing or Applicable Law reqguires interest to be paid on the Funds.
Lender shatl nen be regived to pay Borrower any interest or camnings on the Funds. Borrower and Lender can agree
i writing, however, thataniecest shall be paid on the Funds.  Lender shall give to Borrower. without charge, an
annual accounting of the Funds 28 required by RESPA.

I there is o surplus of Fusds held in eserow, as defined under RESPAL Lender shall account to Borrower for
the exeess Tunds 1o accordance wich {ESPAL It there is a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrowersasyrequired by RESPA. and Borrower shall pay te Lender the amount
necessary fo meke up the shortage in accardance with RESPA. but in no more than 12 monthly payments, If there is
adeficiency of Funds held in escrow, as delinszdander RESPAL Lender shall notity Borrower as required by RESPA,
and Borrewer shall pay to Lender the amount neecssary 1o make up the deficieney in accordance with RESPA, but in
no more than 12 monthly payments.

Lipon pavment m full of all sums secured By this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.,

4. Charges: Licns.  Borrower shall pay all’ daxes, assessments, charges. fines, and impositions
attributable to the Property which can altain priority over this Sceurity Instrument, leaschold payments or ground
rents on the Preperty, i any. and Community Association Duesy Fees, and Assessments, i any. To the extent that
these items are Escrow liems, Borrower shall pay them i rhe manaesprovided in Seetion 3.

Borrower shall promptly discharge any lien which has prignity lover this Securily Instriament unless
Borrewer: (a) agrees inowriting o the paviwent of the obligetion seeurcd byathe lien in o manner acceptable 1o
Lender, but only so dong as Borrower is performing such agreement; (b) contestsihe licn in good faith by. or defends
against enforcement of the ien in, legal proceedings which in Lender's opinien ozarate (o prevent the enforcement
of the lien while those procecdings are pending, but only until such proceedings e cancluded: or () seeures [rom
the hotder ol the licn an agreement satistactory o Lender subordinating the lien tosinis_Security Instrument, 1t
Lender determines that any part of the Property is subject to o lien which can atiain priogity_over this Sceurity
Instrument, Lender may give Borrower a notice identilying the fien. Within 1 dayvs of the datw’ontwhich that notice
is given, Borrower shall sansty the hen or take one or more of the actions set forth ahove in this Szction 4.

Lender may require Borrower to pay a one-time charge for o real estate @ax verificationspdior repoerting
service used by Lender i connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier crected on the
Property msured against loss by fire, hazards mcluded within the term “extended coverage.” and any other hazards
meluding, but not limijted 10, carthquakes and floods. for which Lender requires insurance. This insurance shall be
matntained 1 the amounts (ncluding deductible fevelsy and for the pertods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan.  The insurance carvier
provuimng the msurance shall be chosen by Borrower subjeet w Lender’s richt w disapprove Borrower's choice,

[Hinois Morigage—-Single Famib -—1annie Vae/Freddie Mae Uniform Insirument Form 3014 1/
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whieh vight shadl not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan,
cither:  (aya one-time charge tor tlood zone determination. cernification and tracking services; or (b) a one-time
charge 1or leod zone determination and certification services and subsequent charges cach time remappings or
similar changes oceur which reasonably might affect such determination or certification.  Borrower shall also be
responsible for the paynwent ot any fees imposed by the Federal Fmergency Management Agency in connection with
the review of ary flood zone determination resulting from an objection by Borrower.

i1 Berrower fails to mantain any of the coverages described above, Lender may obuin insurance coverage,
ar Lender™s option and Borrower’s expense. Lender s under no obligation w purchase any particular type or amount
of coverage, Theretore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity 1 the Propernty, or the contents of the Property, agamst any nisk. hazard or Lability and might provide greater
or fesser coverage than was previously in offect. Borrower acknowledges that the cost of the msurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts
disbursed byd Lender under this Section 3 shall become additional debt of Borrower sccured by this Sceurity
Instrument. Thage amounts shall bear nterest at the Note rate from the datc of disbursement and shall be payvable,
willt such interests upon notice from Lender o Borrower requesting paynwent.

Allinsurapce policies required by Leader and renewals of such policies shall be subject te Lender's right w
disapprove such policigsishall melude a standard mortgage clause. and shall name Lender as mortgagee andfor as an
additionat loss pavee, Leddercghall have the right to huld the policies and rencwal certiticates. 11" Lender requires,
Borrower shall promptly give to-Lender all receipts of paid premiums and rencwal notices. 1 Borrower obtaing any
form ol msurance coverage, not ghwrwise required by Lender, for damage to. or destruction of, the Property. such
policy shall include a standard mertpaze clouse and shall name Lender as mortgagee andqor as an additional loss
pavee.

In the event of loss. Borrower challaive prompt notice to the insurance carrier and Lender, Lender may
make proot of loss it not made promptly by Bamower. Unless Lender and Borrower otherwise agree in writing, any
msuranee procecds. whether or not the underlying Aisurance was required by Lender. shall be applied to restoration
or repair ol the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
Buring such repair and restoration period. Lender shall hate the right 1o hold such insurance proceeds until Lender
has had an epportunity to inspect such Property o enstpe the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken prompiiy” Lender may disburse proceeds for the repairs and
restoration i a single payment or in a series of progress payiments os the work is completed, Unless an agreement s
made i writing or Applicable Law requires interest to be paid’od such insurance proceeds. Lender shat! not be
required fo pay Borrower any interest or earnings on such proceeds/Fees for public adjusters, or other third partics.
retained by Berrower shall not be paid out of the insurance proceeds and Ghall be the sele obligation of Borrower. |f
the restoration ar repair 15 not econemically feasible or Lender's seearity wouldbe lessened. the insurance proceeds
shall be apphied to the sums secured by this Sceurity Instrument, whether orncLehen due, with the excess, it any.
paid to Borrower. Such msurance proceeds shall be applicd in the order provided furin Section 2.

[t Bosrowoer abandons the Propenty. Lender may file. negotiate and settle any avyifable ingurance claim and
ated matters. 1 Borrower does not respond within 30 days to a notice from Lendertiat theinsurance carrier has
offered to setile a claim. then Lender may negotiate and settle the elaim. The 30-day peiod will begin when the
notice ix given. fu cither event. or if Lender acquires the Property under Seetion 22 or otherwise G3orrower herchby
assigns 1o Lender () Borrower’s rights to any insurance proceeds in an amount not to exceed theamounts unpaid
under the Note or this Sccurity Instrument, and (b) any other of Borrower’s rights (other than the rightGany refund
of uncamed premiums paid by Borrower) under all insurance policies covering the Property, insofar &s such rights
are applicable w the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall oceupy, establish. and use the Property as Borrower's principal residence
within 60 days after the exceution of this Sceurity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year afler the date ol occupaney, unless Lender otherwise agrees in

re
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writing. which consent shall not be unreasorably withheld. or ualess exlenuating circumstances exist which are
beyond Burrower’s control,

7. Preservation. Maintenance and Protection of the Property; Inspections.  Borrower shall not
destroy, damage or inpair the Property. allow the Property to deleriorate or commit waste on the Property. Whether
or ot Borrower 1s residing in the Property. Borrower shall mamtain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that
repair or restoration s not economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid
further deterioration or damage. 1t insurance or condenmation proceeds are paid in connection with damage 1o, or
the taking of. the Property. Borrower shall be tesponsible for repairing or restoring the Property only 1f Lender has
released proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in o single
PAVIICNT OF 11 2 series of progress payments as the work 1 completed. 11 the insurance or condemnation proceeds
are nol sufficient (o repair or restore the Property, Borrower is not relieved of Borrower™s obligation for the
completion odsteh repair or restetation.

Lender 4 its agent may make reasonabie entries upon and inspections of the Propenty. If it has reasonable
cause. Lender moy ispect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior w0 stch an intertor imspection specifying such reasonable cause.

8. Borrower = Loan Application. Borrower shall be in default il during the Loan application process.
Bosrower or any persons or catities acting at the direction of Borrower or with Borrower’s knowledge or consent
cave materially false. mislCading, or inaceurate information or statements o Lender (or [ailed to provide Lender
with mterial information} 1 conrection with the Loan. Material representations include, but are not limited to.
represertations concerning Borrowed soccupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Ipd@rost in the Property and Rights Under this Security Instrument. 1f
(n) Barrower fails to perform the covenants and agreements contained in this Securiry Instrument, (b) there is a legal
proceechng that might significantly affeet Lender’s interest in the Property and/or rights under this Security
Instrument (such as o proceeding in bankruptdyprabate. tor condemnation or forfeiture, for enfereement of a lien
which may attajn priority over this Security Instument or to enforce laws or regulations). or {¢) Borrower has
abandoned the Property. then Lender may do and pay/for whatever is reasonable or appropriate o protect Lender’s
interest in the Property and rights under this Sceurity Iistzament, including protecting and/or assessing the value ot
the Property, and seeuring and or vepairing the Property:” Yender's actions can include. but are not limited to:
(1) paving any sums seeured by a tien which has priority over fhis, Seeurity Instrument: (b) appearing in cowrt; and
{¢) paving reasenable attorneys” fees o protect its interest iy i Property andior rights under this Security
Instrument. including its secured position in a bankruptey proceeditg” Securing the Property includes. but is net
fimited 1o, enterning the Property to make repairs, change locks, replace of boird up doors and windows. drain water
from pipes. climiate building or other code violations or dangerous conditivns, and have utilities turned on or off.
Although Lender may take action under this Seetion 9. Lender does not bavd fo/do so and is not under any duty or
obligation 1o de so. 1t is agreed that Lender meurs no lability for not taking any orall actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower secured
by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the Hate of disbursement and
shall be pavable, with such interest. upon notice from Lender to Borrower requesting payment.

[f this Security Tnstrument is on a leaschold, Borrower shall comply with all the provisiedsaf the leasc. If
RBorrower acquires [ee title w the Property. the feaschold and the fee title shall not merge unless Lenderagrees 1o the
TICTECT M writing. -

10, Morteage Insurance. [f Lender required Mortgage lnsurance as a condition of muking the Loan.
Borrower shatl pay the premioms required to maintain the Morteage Insurance i effect. TE for any reason, the
Mortgage Insurance coverage requived by Lender ceases o be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premioms
for Mortgage Insurance. Borrower shall pay the premiums required o obtain coverage substantially equivalent to the
Mortpage Insurunce previously in effect. at a cost substantially equivalent to the cost 1o Borrower of the Mortgage
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Insurance previously in effect, rom an alternate morgage wsurer seleeted by Lender, #f substantially cquivalent
Mortgaos Insurance coverage is not available. Borrower shall continue 1o pay to Lender the amount of the separately
designated paymens that were due when the insurance coverage ceased 10 be in eftect. Lender will accept. use and
retain these paviments as i nen-retundable loss teserve i liew of Mortgage Insurance, Such loss reserve shall be
on-retundable, netwithstanding the fact that the Lean is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or carnings on such loss reserve Lender can no longer require loss reserve payments if
Morlgaee Insuranee coverage (in the amount and [or the peried that Lender requires) provided by an insurer seleeted
by Lender again becomes available, is obtained. und Lender reguires separately designated payments toward the
premivms for Mortgage Inswrance. 1 Lender required Mortgage Insurance as ¢ condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance.
Borrower shall pay the premiums required o maintain Mortgage Insurance in eftect. or 1o provide o non-refundable
loss reserve. until Lender’s requirement tor Mortgage Insurance ends in accordance with any written agreement
betweet: Bopower and Lender providing [or such termination or until termination is required by Applicable Law,
Nothing in this Section 10 aftects Borrower's obligation (o pay interest at the rute provided in the Note.

Mortgans [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur i Borrower dods tot repay the foan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage nsu/ers evaluate their total visk on all such insuranee i foree from time to time, and may enter
inte agreements with otherpasiies that share or modify their risk, or reduce losses, These agreements are on terms
and conditions that are satisfectary Lo the mortgage surer and the other party (or parties) to these agreements.
These agreements may reguire thearortgage insurer to make payments using any source of [unds that the mortgage
fsurer ey have avaslable twhichwiaySnelude funds abtained from Mortgage Insurance premiums},

As a result of these agreemicnts 4-ender, any purchaser of the Note, another insurer. any reinsurer., any other
entity, or any aftiliate of any of the foresoing, may receive (dircetly or indirectly) amounts that derive from (or
might be churacterized as) a portion of Bomeswar’s payments for Mortguge Insurance, in exchange for sharing or
muodifving the mortgage insurer’s tisk. or redicingosses. U such agreement provides that an affiliate of Lender
takes @ share of the insurer’s risk in exchange for o share of the premiums paid to the insurer, the arrzngement is
often teemed “captive retnsurance.” Further:

{a) Any such agreements will not affect the arionnts that Borrower has agreed to pay for Mortgage
Insurance. or any other terms of the Loan. Such agrecueiats will not increase the amount Borrower will owe
for ¥ortgage Insuiance. and they will not entitle Borrower'w avy refund.

(b) Any such agreements will not afteet the rights” PVorrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of7998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain/cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or w.veceive a refund of any Mortgage
Insurance premiums that were uncarned at the time of such cancellation ¢v iermination,

1. Assignment of Miscellancous Proceeds: Forfeiture,  All Misectanzous Proceeds are herehy
asstgned to and shali be paid to Lender.

Y the Property is damaged, such Miscellancous Proceeds shall be applied toresteration or repair of the
Property, il the restoration or repair is ceonomically feasible and Lender’s security is no fesiened. During such
repatr aud restoration periad, Lender shail have the right to hold such Miscellaneous Proceeds ansLender has had
an opporiunity o mspect such Property (o ensure the work has been completed to Lender’s satistzetion, provided
that such inspection shall be undertaken promptly. Lender may pay Tor the repairs and restoraticain a single
disbursement or in g series of progress payments as the work is completed, Unless an agreement is made in writing
or Applicable Law requires mierest o be paid on such Misceltancous Proceeds. Lender shall nat be reguired to pay
Borrower anv interest or camings on such Miseellancous Proceeds. 1t the restoration or repair is not economicaily
feastbie or Lender™s security would be fessened. the Miscelluncous Proceeds shall be applied to the suins sccured by
this Seeurity Instrument. whether or net then due. with the excess. il any, paid o Borrower. Such Miscellancous
Procecds shatl be applied i the order provided tor in Seetion 2.
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In the event of @ total taking. destruction, or loss in value ol the Property, the Miscellancous Proceeds shall
be appiied 1o the sums secured by this Sceurity Instrument, whether or not then due. with the excess, if any, paid 1o
Borraower.

In the event of u partal teking, destruction, or loss i value ot the Property i which the fair market value of
the Property immedintely belore the partial taking, destruction, or foss in value is equal 1o or greater than the ameunt
of the sums secured by this Security Instrument immediately belore the pertiad aking, destruction. or loss in value,
anless Borrower and Lender otherwise agree m writing. the sums secured by this Security Tnstrument shall be
redueed by the amount of the Miscellancous Proceeds multiplicd by the following fraction: (a) the total amount of
the sums seeurcd immediately before the parnal taking, destruction. or loss in value divided by (b) the fair market
value ol the Property immediately before the partial taking, destruction, or foss in value. Any balance shall be paid
w Barrower

I the event of a partial taking, destruction. or toss in value of the Property in which the fair market value of
the Property Jdnrsediately before the partial taking, destruction, or loss 1 value is less than the amount of the sums
sceurad immediitely belore the partial whking, destruction. or loss in vaiue, unless Borrower and Lender otherwise
agree mowriting, (o Miscellancous Proceeds shall be applicd tw the sums secured by this Security Instrument
whether or not the sumsare then due.

I the Property fsabandoned by Borrower. or it after notice by Lender to Borrower that the Opposing Party
(as defined i the next senicnes) offers o make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 3 days alter the date the notice is given. Lender is authorzed w collect and apply the Miscellancous
Procecds cither to restoration or repais of the Property ot to the sums secured by this Secariry Instrument. whether or
not then due. “Oppoesing Party™ meuss the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of acyomin regard to Miscellancous Proceeds.

Burrower shall be in default ifanv.action or proceeding, whether civil or criminal, is begun that. in
Lender’s judament, could resalt in forfeiture of'the Property or other material impairment of Lender™s interest in the
Property or rights under this Security Instrusaent” Borrower can cure such a default and, if acceleration has
oceurred. reinstate as provided in Section 19, by cavsing the action or proceeding to be dismissed with a ruling that,
i Lender™s judgment. precludes forfenture of the Prop2rty e other material impairment of Lender's interest in the
Property or rights under this Sceurity Instrument. THC preceeds of uny award or claim for damages that are
attributable to the impairment of Lender s interest in the Propesty are hereby assigned and shall be paid to Lender.

Al Miseellancous Proceeds that are not applied to reswiation or repair of the Property shall be applicd in
the order provided for v Section 2.

2. Borrower Not Released; Farbearance By Lender Nofa Waiver. [xtension of the time for payment
or mudification of amortization of the sums secured by this Security Insttumins granted by Lender to Borrower or
any Suceessorn Interest of Borrewer shall not operate to release the liabiliv-of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings.against any Successor in Interest of
Borrower or to refuse w extend time for payment or otherwise modify amortizaiica-of the sums sceured by this
Sceurity Instrument by reason of any demand made by the original Borrower or any Suceessors in Interest of
Bortewer Any Torhezrance by Lender in exercising any right or remedy including, withest limitation, Lender's
aceeptance ol payments from third persons, entities or Suceessors i Interest of Borrower orin aracunts less than the
amount then due, shall not be a waiver of or preclude the exereise of any right or remedy.

{3. Joint and Several Liability: Co-signers; Successors and Assigns Bound. BorrowCrtovenants and
agrees that Borrower™s abligations and liability shall be joint and several. However, any Borrower wia o signs this
Seeurity instrument but does not exccute the Note (4 “co-signer™): (a} is co-signing this Security Instrument only to
morgage, grart and convey the co-signer’s interest in the Property under the terms ot this Sceurity Instrument: (b) is
Aot persenally obligated to pay the sums seeured by this Security Instrument: and () agrees thal Lender and any
other Borrower can agree te extend. modify. forbear or make any accommodations with regard 1o the terms of this
security Instrument or the Note without the co-signer's consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument in writing. and is approved by Lender. shall obtain all of Borrower's
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rights and benetits under this Sceurity Instrument. Borrower shall not be released from Borrower's obligations and
liabiliey under this Seeurity Tnstrument unless Lender agrees o such release mowriting. The covenants and
;1grccn-!unt> ol this Security Instrument shall bind (exeepl as provided in Section 20) and benefit the suceessors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower lees tor services performed in connection with
Borrower's detault. for the purpose ol protecting Lender’s interest in the Property and rights under this Sceurity
Instrument. including. but not limited 10, attorneys™ fees. property inspection and valuation fees, In regard to any
other fees. the absence of express authority in this Sceurity Instrument to charge a specific fee to Borrower shall no
be construed as o prohibition on the charging of such fee. Lender may not charge fees thut are expressly prohibited
by this Sccurity Instrument or by Applicable Law.

[ the Loun is subject 1o a law which sets maximum Joan charges, and that law is finally interpreted so that
the wterest o other loan charges collected of 10 be collected in connection with the Loan exeeed the permitted
limits. thens#40) any such foan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted
limit and (hy aps sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lended may choose o make this refund by reducing the principal owed under the Note or by making a
ditect pavment w Borthwer. [f a refund reduces principal. the reduction will be treated as a partial prepayment
without any prepaymentharge (whether or not a prepayment charge i3 provided for under the Note). Borrower’s
acceptance of any such refundtmade by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising ofitaf such overcharge.

I5. Notices. Al notices ziven by Borrower or Lender in connection with this Security Instrument must be
in writing. Anv notice to Borrowcsdn Connection with this Seeurity Instrument shall be deemed to have been given
{0 Borrower swhen mailed by st class ipairor when actually delivered W Borrower’s notice address if sent by other
means  Notice to any one Borrower shallconstitute notice o all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall Lethe Property Address unless Borrower has designated « substitute
notice address by netice to Lender. Borrowelshali promptly notily Lender of Borrower's change ol address. 1
Lender specities a procedure Tor reporting Borrewer's ¢hange ot address, then Borrower shall only report a change
ot address through that specified procedure. There may be only ene designated notice address under this Security
Instrument at any onc Ume. Any notice 1o Lender shali e given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designies”apother address by notice to Borrower. Any notice in
connection with this Seeurity Insirument shall not be deemed 10 Fawe been given 1o Lender until actually received by
Lender, 10 any notice required by this Security Instrument 1s alsestoquired under Applicable Law, the Applicable
Law requirement will satisty the corresponding requirement under thi@seeurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Seeurity Instrument shall be governed
by Federal law and the Taw of the jurisdiction in which the Property is locwen _All rights and obligations contained
i this Sceurity Instrument are subject o any requirements and himitations ‘aiVAnplicable Law,  Applicable Law
might explicity or implicitly allow the parties to agree by contract or 1t might be sp/ene, but such silence shall not be
construed s a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such contlict shail not atfeet other prexisions of this Security
Instrument or the Note which can be given etfect without the conflicting provision.

As used i this Security Instrument: (@) words of the masculine gender shall/man and include
corresponding newter words or words of the feminine gender; (by words in the singular shall mcaoand include the
plural and vice versa: and () the word “may ™ gives sole discretion without any obligation to take ans p<don.

17. Borrower’s Copy. Baorrower shall be given one copy ol the Note and of this Seeurity Instrument.

18. Transter of the Property or a Beneficial Interest in Borvower. As uscd in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Property, inctuding, but not limited to. those beneficial
interests transferred i oa bond for deed. contract for deed, installment sales contract or escrow agreenment, the intent
of which 1s the transfer of title by Borrower at a future date to a purchaser.

[ alt or any part ol the Property or any Interest in the Property 13 sold or transterred (or if Borrower is not a
aarural person and a beneficial interest in Botrower is sold or transferred) without Lender’s prior writlen consent,
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Lender may require immediate payment in tull o all sums sceured by this Security nstrument. However. this
eption shall notbe exercised by Lender if such exercise is prohibited by Applicable Law.

L ender exereises this option. Lender shail give Burrower notice of aceeleration. The notice shall provide
4 period of not ess than 30 davs from the date the notice is given in accorcance with Section 15 within which
Borrower must pay all sums secured by this Sceurity Tnstrument. [f Borrower fails 1o pay these sums prior 1o the
expivation of this period. Lender may inveke any remedies permitted by this Security Tnstrument without further
netice of demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, 11 Borrower mects certain conditions, Borrower
shall have the right o have enforcement of this Security Instrument discontinued at any time prier to the carlicst of:
(ay five days before sale of the Property purswant to Section 22 of this Security Insirument; (b) such other peried as
Applicable Law might specify for the wrmination of Borrewer's right to reinstate: or (c) entry ol a judgment
enforeing this Security Instrument. Those conditions are that Borrower: {a) pavs Lender all sums which then would
be duc under4ony Security Instrument and the Note s 1f no aceeleration had oceurred: (by cures any default ot any
other covenants vz agreements: (¢) pavs all expenses incurred in enforeing this Scearity Instrument, including, but
not limited w. regsopable attorneys™ tees, property inspection and valuation fees, and other fees incurred for the
purpose of protectinga.onder’s mterest in the Property and rights under this Security Instrument: and (d) takes such
action as Lender may Casonably require to assure that Lender's interest in the Property and rights under this
Seedrity Instrument, and Rérreaver’s obligation to pay the sums secured by this Security Ingtrument, shall continue
anchanged gnless as otherwist_provided under Applicable Law,  Lender may require that Borrower pay such
reinstatement sums and expenses inene or more of the following forms, as selected by Lender: (a) cash: (b) money
order; tejeertified check. bank cheeld fzasurer’s check or cashier’s cheek, provided any such cheek is drawn upon
an nstitution whose deposits are insured oy a federal agency. instrumentality or entity; or (d) Eleetronic Funds
Transfer. Upon reinstatement by Borroveer, this Security Instrument and obligations secured hereby shall remain
fully etfective as 1t no acceleration had ocduped. However, this right 1o reinstate shall not apply in the case of
acceleration under Section 18,

20. sale of Note; Change of Loan Servier; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security [nstrumenty can be sold ond or more times without prior notice to Borrower. A sale
might resullin a change in the entity (known as the “Loda Scivicer™) that collects Perfodic Payments due under the
Note and this Security Instrument and performs other mefsdge loan servieing obligations under the Note, this
Seeurity Instrument. and Applicable Law, There also might be'onie or more changes of the Loan Servicer unrelated
to wsale of the Note. If there is a change of the Loan Servicer, Barsdwer will be given written notice ol the change
which will state the name and address of the new Loan Servicer, thesddress to which payments should be made and
any other mformation RESPA requires in connection with a notice of trasfor of servicing. 1t the Note iy sold and
thergadter the Loan is serviced by a Loan Servicer other than the purchaser 6i4he-Note, the mortgage loan servicing
obligations 1o Borrower will remain with the Loan Servicer or be transferred i suceessor Loan Servicer and arc
notassumed by the Now purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join. or be Jomed to any juffisial action (as cither an
individual Tiigant or the member of a class) that arises from the other party’s actions pussaant to this Security
Insteument or that alleges that the other party has breached any provision of. or any duly ewes by reason of, this
seeurity Instrument. until such Borrower or Lender has notified the other party (with such/notice given in
compliance with the requitements ol Scetion 15) of such alleved breach and afforded the other party hereto a
reasonuble pertod atter the giving of such notice to take corrective action. If Applicable Law provides <ime period
which must clapse belore certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of aceeleration and opportunity o cure given te Borrower pursuant to Seetion 22 and
the notice of aceeleration given 1o Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the tollowing substances:
gasoline, kerosene. other flammable or toxic petroleun products. wxic pesticides and herbicides, volatile solvents,
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materials comalning asbestos or furmaldehyvde, and radioactive materials: () “Eovironmental Law™ means federal
s and lans of the jurisdiction where the Property is lecaied that refate to heaith, safety or environmental
srotection: () "Envisonmental Cleanup”™ includes any response action, remedial action, or remeval action. as
defined in Fnvironmental Law: and (dy an “Environmental Condinion™ means a condition that can cause, contribute
w. o otherwise trigger an Fovirenmental Cleanap,

Borrower shall not cause or permit the presence, use. disposal. storage. or retease of any Hazardous

Substances, or threaten t release any Hazardous Substances. on or in the Property. Borrower shall not do. nor allow
anyone ¢lse o do, anything affecting the Property () that 1s i violation ol any Frvironmental Law. (b) which
credtes an B ironmental Condition. or (©) which. due W the prosence, use, or release of a Hazardous Substance.
creates 4 condition that adversely affects the vatue of the Property. The preceding two sentences shall not apply 1o
the presence, use. ot storage on the Property of small guantitics of [Tazardous Substances that are generally
recognized 10 be appropriate to normat residential uses and 1o maintenance of the Property (including, but not
fimited Lo hazardous substances in consumer products).
Borrower shall premptly give Lender written notice of {a) any investigation, clzim, demand, lawsuit or other action
by any governmertalor regulatory ageney or private party jovolving the Property and any Hazardous Substance or
Crvironmenial Law o7 which Borrower has actual knowledge. {hy any Environmental Condition, including but not
limited to, any spillingGeiking. discharge. release or threat of release of any Hazardous Substance, and (¢) any
condition eaused by the praserce, use or release of a Hazardous Substance which adversely affects the value of the
Property. [ Borrower learns. 4t notified by any governmenual or regulatory authority, or any private party. that
any removal or other remiediation sfany Hazardous Substance affecting the Property is necessary., Borrower shall
promptly take alt necessary remedial sctions in accordance with Environmental Law. Nothing herein shall ercate
anty obitgation on Lender tor an Environmanial Cleanup.

NOM-UNIFORM COVENANTS. Bosmwer and Lender fusther covenant and agree as follows:

22. Acceleration: Remedies. Lendershall give notice to Borrewer prior o acceleration following
Rorrower’s breach of any covenant or agreemert in _this Security Instrument (but not prior to acceleration
under Scction 18 unkess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢} a date. not iess than 30 days from the date the netice is given (o
Borrower, by which the defawlt must be cured; and (d} vpat failure to cure the default on or before the date
speeified in the notice may result in acceleration of the sunis secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice’s¥ar! further inform Borrower of the right to
reinstate after acceleration and the right te assert in the foreclesv:¢ proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If (he default is not cured on or before the
date specified in the notice, Lender at its option may require immediatepvment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sacurity Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursumng the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of tutle cvidence,

23, Release. Upon payment of all sums secured by this Sceurity Instrumese. Lender shall release this
Sceurity Instrument. Borrower shall pay any recordation vests. Lender may charge Borrowtr a fee for releasing this
Seeurity Instruntent, but only i the fee is paid w0 a third party for services rendered and the charging of the fee is
permitted under Applhicuble Law.

24, Waiver of Homestead, 1n accordance with Hinois law. the Borrower heseby releasceana waives all
rights under and by virtue of the Hinois homestead exemption Laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the nsurance conerage required by Borrower s agreement with Lender, Lender may purchasc insurance at Borrower
S expense w proteet Lender s interests in Borrower s collateral. This insurance may, but reed not, protect Borrower
sinterests, The coverage that Lender purchases may not pay any clam that Borrower mikes or any claim that is
made against Berrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but ondy aller providing Lender with evidence that Borrower has obtained insurance as required by
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Borrower s and Lender s agreement. 1t Lender purchases insurance tor the collateral, Borrower will be responsible
tor the costs of that nsurance. including interest and any other charges Lender may impose in connection with the
placement of the insurance. unbl the effective date of the cancellation or expiration of the insurance. The costs of the

wsyrance may e added 1o Borrower s totul outstanding balance or oblivation. The costs of the insurance may be
mare than the cost of insuranee Borrower may be able to obtain on its own,

BY STONING BELOW. Borrower aceepts and agrees o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrewer and recorded with it

A

Ny A
,_bi’f LA _lfvsfé:éi:-&. .

{Scal) {Scal}
MARGARET PYDELSKI -Borrower

[Printed Namc|

-Borrower
[Printed Name]

(Seal) {Scal)
-Borrower
Wrinted Name|

-Borrower
[Printed Name]
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LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINCIS,

AND IS DESCRIBED AS FOLLOWS:
PERMANENT INDEX NO.:

5829 W. GRACE STREET,
CHICAGO IL 60634

13-20-217-045

THE EAST 52 FEET OF THE WEST 95 FEET OF LOT 17 IN KOESTER
AND ZANDER'S ADDITION TO WEST IRVING PARK A SUBDIVISION
OF THE SOUTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.



