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MODIFICATION OF REVOLVING CREDIT LOAN AGREEMENT AND MORTGAGE

This modification of Revolving Credit Loan Agreement and Mortgage (the “Modification”) is
made this 3rd day of December by and between Willer Laude and Farah Laude, husband and
wife, and Jeanette Laude, an-yrimarried woman (the “Borrower”) and NEW TRIER
FEDERAL CREDIT UNION, incorporated by an Act of Congress (the “lender”), with
reference to the following facts:
A. By that certain Mortgage (ihe “Mortgage”) dated October 5, 2001 by and
between Borrower and Lender, as' Mortgagee, recorded on October 24,
2001 as Document No. 0011000668, n'odifi=d and recorded January 7,
2003 and February 5, 2008 as Document Nuzm%ers 0030026921 and
(803655023, respectively, with the Recorder of Deads of Cook County,
Illinois, the Borrower mortgaged to Lender that certain rea) property
located in Cook County, Illinois legally described as follows:
LOT 1 AND THE EAST 10.0 FEET OF LOT 2 IN SWENSON BROTHERS
COLLEGE HILL ADDITION TO EVANSTON, BEING A SUBDIVISION

OF THE NORTHEAST Y% OF THE SOUTHEAST Y% OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Address: 3301 Church Street, Apt 1, Evanston, IL 60203

The Mortgage secures the Revolving Credit Loan Agreement (the “Agreement™)

of even date establishing a line of credit in the amount of $49,000.00 with a term

of 60 months, the maturity date of which us December 1, 2012.

Borrower wishes to extend the term of the Agreement to a maturity date of

December 1, 2017, and Lender agrees to this modification with respect to the

new term and maturity date.

The Agreement and Mortgage are hereby modified and amended as follows:

1.

j]

Tiie grant set forth in the Mortgage is made for the purpose of securing,
and shall secure payment of the Agreement with interest thereon,
according to its termg; per the credit limit set forth in the Agreement, as
well as payment by Borrower of all sums due and owing under and
performance of all obligatioris st forth in the Agreement and this
Meodification, and satisfaction and rerformance by Borrower of each and
cvery obligation of Borrower set forth in ti A greement, Mortgage or this
Modification.
The last full sentence in Covenant 23 (Future Advandes) of the Mortgage
is hereby amended to read: “However, no advances will be made heyond
the 15" year of the term of this mortgage.”
The Agreement is hereby modified as follows:

a. The section titled PRINCIPAL REDUCTION shall read “during

the draw period the minimum payment may not fully repay the

principal that is outstanding on your line, depending on when
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you take your draws, even though the term of this loan is 180
months and the amortization is based on a 180-month payback.
b. The Maturity Date is amended to read December 1, 2017.
4, All other terms, except as modified and amended by this Modification, are
confirmed and ratified and all provisions thereof in the Agreement and

Mortgage shall remain in full force and effect.

IN WITNESS WHEREGE, the parties hereto have executed this Modification of Revolving
Credit Loan Agreement and Mortzage on the date first set forth above.
LENDER:

NEW TRIER FEDERAL CREDIT UNION
Incorporated by an Act of Congress
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

ACKNOWLEDGMENT

[, THE UNBERSIGNED, A Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT Willer Laude, Farah Laude and Jeanette Laude, personally
known to me to be the same Person(s) whose name(s) are subscribed to the foregoing instrument,
appeared beforedne this M day of D& 4 n o , 2012 in Person and
acknowledged that thevsigned, sealed and delivered the said instrument as their free and
voluntary act, for the uses'and purposes therein set forth.

OFFICIAL SEAL
(SEAL) JoELLENJ. DAVﬁ,“_ )
Motary Public - State O inoi
My Commissiniis il-mila_s_w.‘{f:ﬂ 53231 E

B

STATE OF ILLINOIS )
COUNTY OF COOK )

L, the undersigned, a Notary Public in and for said County, in the State aforesaid, 30O HEREBY
CERTIFY THAT Joellen J. Davis, personally known to me to be the Loan Officer of NEW
TRIER FEDERAL CREDIT UNION, incorporated by an Act of Congress, app=ared before
me this 3 day of L&€mlr,~ , 2012 and acknowledged-that she
executed and delivered the foregoing instrument as the free and voluntary act of NEW TRIER
FEDERAL CREDIT UNION, and that said action has been duly authorized by the said NEW
TRIER FEDERAL CREDIT UNION.
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Notary Public

(SEAL)
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