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SORICH

Loan #: 1712102502
PIN:13-13-407-018-C000
MIN: 100188512120666694
MERS Phone: 1-888-675-6377

DEFINITIONS

Words used in muhiple sections of this document are defined belex pad other words are defined in Sections 311,13, 18, 20 and
21. Certain rutes regarding the usage of words used in this documencafealso provided in Section 16.

(A) ""Security Instrument™ means this document, which is datcd DECEUSER 18, 2012 together with all Riders to this
document.

(B} "Borrower" is TOM SORICH AND LISA SORICH, HUSBAND AND wITH AS TENANTS BY THE ENTIRETY.
Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separalc corporationhat is acting solely as a nomince
tor Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2024, Flint, M1 48501-2026, tcl.
(888) 679-MERS.

(D) "Lender” is DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE MNONLTGAGE. Lender is a
CORPORATION orgunized and existing under the laws of DELAWARE. Lender's address is 701 EXST,22ND STREET,
SUITE 125, LOMBARD, JL 60148.

{£) "Note" mcans the promissory note signed by Borrower and dated DECEMBER 18, 2012. The Note stales that Borrower
owces Lender TWO HUNDRED EIGHTY-TWO THOUSAND FIVE HUNDRED AND 00/100 Dollars (U.S. $282,500.00)
plus interest at the rate of 2.750%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
tull not later than JANUARY 1, 2028

(F) "Property" means the property that is deseribed below under the ieading "Transfer of Rights in the Property."
{G) "Loan™ mcaxns the debt evidenced by the Note, pius interest, any prepayment charges and late charges due under the Note,
and atl sums due under this Sceurity Instrument. plus interest.

ILLENOIS-Single Familv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders" means alt Riders to this Security Instrument that are executed by Borrower. The following Riders are 10 be executed
by Borrower [check box as applicable]:

[J Adjustable Rate Rider [ Condorminium Rider [ Second Home Rider
(] Balloon Rider L) Planned Unit Devetopment Rider [1Biweckly Payment Rider
L11-4 Famuly Rider [ Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders ithat have the effect of law) as well as all applicable final, non-appealabte judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" mcans all dues, fees, assessments and other charges that arc
tmposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer"” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initialed through an ¢lectronic terminal, telephonic instrument, compuler, or magnelic lape so as to
order, instruct, orduthorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
sale transfers, automaCd teller machine transactions, transfers itiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Hems"” mezns Liose items that are described in Section 3.

(M) "Miscellaneous Procecds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(ether than insurance proceeds paid uader the coverages described in Section 53 for: (i) damage to, or destruction of, the Property;
(i} condemnation or other taking-0t all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions 4s o, the value and/or condition of the Property,

(N) "Mortgage Insurance” mecans insurande profecting Lender against the nonpayment of), or default on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument

(Py "RESPA"™ means the Real Estate Settlement Procedires Act (12 U.S.C. ss 2601 et seq.) and its implementing regulation,
Regulation X (12 C..R. Part 1024), as they might be aniended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in/this) Security Instrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard 1o a "federally relaled-mertgage loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has faken title 1o the Property, whether or not that party has
assumed Borrewer's obligations under the Note and/or this Security [rstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument seeures 1o Lender: (i) the repayment of the Loan, and all renewsds extensions and modifications of the
Note: and (i1) the performrance of Borrower's covenants and agreements under this Scevd sty Iastrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lénder and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property located 1 the 2OUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF.

which currently has the address of 2507 W HUTCHINSON ST, CHICAGO, IL 60618 {herein "Plorerry Address™).

TOGETHER WITH all the improvements now or hiercafter erected on (he property, and all casements, apnurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only fegal tile Lo the interests granted by Borrower in this Security Instrument. but, if necessary lo comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those interests,
inctuding, but not limited 1o, the right to foreclose and sell the Property; and (o take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower
warranis and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLENOIS-Singie Fumily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant 1o Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due ender
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, nstrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficieptio bring the Loan current, withoul waiver of any rights hercunder or prejudice 10 its rights to refuse such
payment or partigl payments in the future, but Lender is not obligated to apply such payments al the time such payments are
accepted. If each Periddie Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd lunds.
Lender may hold such tnzgrticd funds until Borrower makes payment (o bring the Loan current. If Borrower does not do so within
a reasonable period of timc, Liender shall either apply such funds or return them to Borrower., [f not applicd earlier, such funds will
be applied to the outstanding jringipal balance under the Note immcediately prior to foreclosurc. No offset or claim which
Borrewer might have now or in‘the'tisture against Lender shall relieve Borrower from making payments due under the Note and
this Sceurity [nstrument or performizg the covenants and agreements secured by this Security Instrument.

2. Application of Payments o' Presceds. Except as otherwise deseribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the feilowing order of priority: (a) interest due under the Note; (b) principal duc under the
Note: (¢} amounts due under Section 3. Such plyments shall be applied Lo cach Penodic Payment in the order in which it became
duc. Any remaining amounts shall be applicd firsiys Tate charges, sccond to any other amounts due under this Seeurity Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fora dachinquent Periodic Payment which includes a sufficient amount (o pay
any Jate charge due, the payment may he appticd to the delingquent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment reccived from Rorrawer 1o the repayment of the Periodic Payments if, and 1o the
extent that, cach payment can be paid in full. To the extent that ahy.creess exists afler the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applicd to abydate charges due. Voluntary prepayments shall be applied
first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanedus Proceeds 1o principal due under the Note shall not
extend or postpone the due date. or change the amount, of the Periodic Paymenia.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periedis Payments are due under the Note, until the
Note 1s paid in full, 4 sum (the "Funds™) 1o provide for payment ol amounts due for:(a) taxes and assessments and other items
which can attain priority over this Security Instrument as a licn or encumbrance on the Praperiv: (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section §; and (d) Morlgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment.c f Mortgage Insurance premiums
in accordance wilh the provisions of Section 10. These items arc called "Escrow llems." Al origination br at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessmeliis, sy, be escrowed by
Borrower, and such dues. fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish/toLender all notices of
amounts ie be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless LendGr waives Borrower's
obligation o pay the Funds for any or all Escrow lems. Lender may waive Borrower's obligation to pay to Lehder Funds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dircetly,
when and where payablc, the amounts duc for any Escrow llems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish (o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contwined in this Sceurity Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated 10 pay Escrow Items directly, pursuant to a waiver, and Berrower fails to pay the amount due for an Escrow ltem, Lender
my exereise ils rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Seclion |3 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sutficient to permit Lender (o apply the Funds at the
time speeificd under RESPA, and {b) not to exceed the maximum amount 1 iender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow ltems or

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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otherwise in accordance with Applicable Law,

The Furds shall be held in an institution whose deposits arc insured by a federal agency, instrumentalily, or entily
(including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the eserow account, or verifying the Escrow Items, uniess Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrower und Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
tunds 1n accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the shortage in accordance
with RESPA, but in4:0 more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notiiysRorrower as required by RESPA, and Borrower shall pay to Lender the amount nceessary (o make up the
deficiency in accordines with RESPA, but in no more than 12 monthly payments.

Upon paymeneindill of all sums sceured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. borsowar shall pay all taxes, assessments, charges, fines, and impositions attributable 1o the Property
which can altain priority over i’ Seeurily Instrument. leasehold payments or ground rents on the Property, if any, and
Communily Association Dues, Fets, and Agscssments, if any. To the exlent that these items are Escrow lHems, Borrower shall pay
them n the manner provided in Section 3,

Borrower shall promptly discharge anxiien which has prierity over this Securily Instrument unless Borrower: (a) agrees
in writing {o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so leng as Borrower is
performing such agreement; (b) contests the licn it geod faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcensit of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder 51 the licn an agreement satisfactory to Lender subordinating the lien to
this Secunity [nstrument. If Lender determines that any part of thy Property is subject to a lien which can attain priority over this
Security [nstrument, Lender may give Borrower a notice identifving the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the tien or take one or more of the'asduns set forth above in this Scction 4.

Lender may require Borrower to pay a one-lime charge for @reatestate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shalt keep the improvements novCxisting or hercafier crected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance Stafi he maintained in the amounts (including
deductible fevels) and for the periods that Lender requires, What Lender requires purueat io the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosed by Rorrower subject to Lender's right o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower Lo pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination, certification and tackine services: or (b) a onec-time
charge for flood zone determination and certification services and subseguent charges each time fema pings or similar changes
oceur which reasonably might affect such determination or certification. Borrower shall also be resporsibio for the payment of any
fces imposed by the Federal Emergency Management Agency in conncetion with the review of any flosd zone delermination
resulling from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender's
option and Borrower's expense. Lender is under ne obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the Property, or the contents of
the Property, against any risk, hazard or liabitity and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of insurance that
Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall become additional debl of Borrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right 1o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee.
Lender shalk have the right 1o hold the policics and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid prenmuums and renewal nouces. 1 Borrower obtains any form of msurance coverage, not otherwise required by
Lender, for damage 1o, or destruction of. the Property. such policy shall include a standard mortgage clause and shall name Lender

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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as morlgagee andfor as an additional loss payee.

[n the event of loss, Borrower shalt give prompl nolice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was requircd by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasiblc and Lender's security is not lessened. During such repair and restoration peried, Lender shall
have the right 1o hold such insurance proceceds until Lender has had an opportunity to inspect such Property 1o ensure the work has
been completed 1o Lender's satistaction, provided that such inspection shall be undertaken prompily. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inlerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid oul of the insurance procecds and shall be the sole obligation of Borrower, [f the restoration or repair (s
not economicaliy feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums sceured by
this Sceurily [nstrument, whether or not then due, with the excess, if any, paid 1 Borrower. Such insurance proceeds shall be
applied in the ordernrovided for in Section 2.

If Borrower/abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matiers. If Borrower dees’ pat respond within 30 days to a notice from Lender that the insurance carrier has offered (o settle a
claim, then Lender may népedate and settie the claim. The 30-day period will begin when the notice is given. [n either event, or if
Lender acquires the Property wadar Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount ned 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
Borrower's rights (other than the /20t to any refund of unearned premiums paid by Borrower) under all insurance policies
covering Lhe Property, insofar as such rightsare applicable to the coverage of the Property. Lender may use the insurance proceeds
either 1o repair or restore the Property or to/pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then
due.

6. Occupancy. Borrower shall occupy.Csrablish, and use the Property as Borrower's principal residence within 60 days
after the exceutien of this Sceurity Instrument and shai continue to occupy the Property as Borrower's prineipal residence for at
Icast one year afier the date of occupancy, unless Lewdes ntherwise agrees in wriling, which consent shall not be unrcasonably
withheld, or unless extenuating circumstances exist which are-beyond Borrower's control,

7. Preservation, Maintenance and Protection of \he Property; Inspections. Borrower shall not destroy, damage or
impair the Propertly, allow the Properly 1o deleriorale or commit \vagie.on the Properly. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Ploperly from deleriorating or decreasing in value due to its
condition. Unless it 1s delermined pursuant to Section 5 that repair of restaration is not econontically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detertoration or damage. [f insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shaii oe responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse pipceeds for the repairs and restoration in a single
payment or ir a series of progress payments as the work is completed. If the insurancs srcondemnation proceeds arc not sufticient
(o repair or restore the Property, Borrower is not relieved of Borrower's obligation for ihe sompletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proge 1y /i1 1t has reasonable cause, Lender
may inspecl the interior of the improvements on the Property. Lender shall give Borrower notics at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application siocess, Borrower or any
persens or enlitics acting at the direction of Borrower or with Borrower's knowledge or consent gave mateoaily false, misleading,
of inaccurate information or statements to Lender {or fuiled (o provide Lender with material infermation) 7 ¢onnection with the
Loan. Material representations include, but arc not limited to, representations concerning Borrower's occupancy o the Property as
Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It (a) Borrower fails
lo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affeet Lender's interest 1o the Property and/or rights under this Security Instrument {such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority ever this Security
Instrument or o enforee laws or regulations), or (¢} Borrower has abandoued the Property, then Lender may do and pay for
whalever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and‘or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a licn which has priority over this Security Instrument: (b)
appearing m court; and (¢) paying reasenable attorneys' fees to protect its interest in the Property and/or rights under this Sceurity
Instrument, including its secured position in a bankruptey procecding. Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have ulilitics turned on or off. Although Lender may take action

TLLINOES-Single Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
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under this Scction 4, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not takmg any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounis shall bear inlerest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. [ Borrower acquires fee title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be avatlable from the mortgage insurer that previously provided such insurance and Borrower was required 1o
make separately degignated payments roward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substaptially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cosl 1o Borrower of {ne/Mortgage Insurance previously in cffect, from an alternate mortgage insurer selected by Lender. if
substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue (o pay to Lender the amount of the
separately designated payinsotsthat were due when the insurance coverage ceased o be in effect, Lender will accept, use and
retain these payments as a noterefandable loss reserve in lieu of Mortgage Insurance. Such loss reserve shatl be non-refundable,
notwithstanding the fact that the Laar is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
carnings on such loss reserve, LendeiCan no longer require Loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period thut Lender requires] provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payinenis toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan Gnd Borrower was required to make separately designated payments toward the
premuums for Mortgage Insurance, Borrower sial! pay the premiums required 1o maintain Mortgage Tnsurance in effect, or to
provide a non-refundable loss reserve, until Lender's cCguirement for Mortgage Insurance ends in accordance with any writlen
agreement between Borrower and Lender providing forauch termination or until termination is required by Applicable Law.
Nothing in this Scction 10 affects Borrower's obligation'to paginterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
docs not repay the Loan as agreed. Borrower is not a party to the Me.toage [nsurance.

Morlgage insurers evaluate their total risk on all such insurancs’ s foree from time to time, and may cnter into agreements
with other parties that share or modify their risk, or reduce losses. Thes agreements are on terms and counditions that are
satisfactory to the mortgage insurer and the other party (or parties) 1o theseagreements. These agreements may require the
mortgage insurer 1o make paymenis using any source of funds that the mortgage sasarer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affttiale of any of the foregoing, may receive (directly or mdireetly) amounts that derive trém (or might be characterized as) a
portion of Borrower's puyments for Mortgage Insurance, in exchange Tor sharing or modilying the mortgage insurer's risk, or
reducing losses. [f such agreement provides that an affiliate of Lender takes a share of the insures's risk m exchange for a share of
the premiums patd to the msurer, the arrangement is oflen termed "caplive reinsurance.” Further:

(a)} Any such agreements will not affect the amounts that Borrower has agreed to pay {od Moxigage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe Tod PMortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affeet the rights Borrower has - if any - with respect to the Murigage Insurance
under the Homeowners Protection Act of 1998 or any other law. Thesc rights may include the right to reccive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, (o have the Mortgage Insurance (erminaled
automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were uncarned at the time of such
cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. Alt Miscellancous Proceeds are hereby assigned 10 and shall be
paid 10 Lender,

I the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property, if the
restoration er repair is economically feasible and Lender's security is not lessened. During such repair and restoration period.
Lender shall have the right (o hold such Miscellancous Procceds until Lender has had an opportunity to inspect such Property 1o
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a scrics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds, Lender
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shali not be required (o pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Procceds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applicd o
the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower,

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by
this Security Instrument immediatcly before (he partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums securcd by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fractien: (a} the total amount of the sums secured inunediately before the partial tuking, destruction, or
loss in vaiue divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Berrower.

Int the event dea partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before thie raitial taking, destruction, or loss in value is less than the amount of the sums sccured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shali be applied 10 the suisweeavad by this Security Instrument whether or not the sums are then due,

IT the Property is abandescd by Borrower, or if] afler notice by Lender to Borrower that the Opposing Parly (as defined in
the next sentence) offers lo make g1 2ward 1o scttle a claim for damages. Borrower fails to respond 1o Lender within 30 days afler
the date the notice is given, Lenderis autharized to colleet and apply the Miscellaneous Proceeds cither to restoration or repair of
the Property or to the sums secured by thisSecurity Instrument, whether or not then due. "Opposing Party" means the third party
thal owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscetlaneous
Proceeds.

Borrower shall be in default if any actionlor/proceeding. whether civil or eriminal, 1s begun that, in Lender's judgment,
could result in forfeiture of the Property or other méteral/impairment of Lender's interest in the Properly or rights under this
Sceurity Instrument. Borrower can cure such a default ani, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a rulingthat, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property vrrights under this Sceurity Instrumens. The proceeds of any award
or claim for damages that are attributable 1o the impairment of Lendes's interest in the Property are hereby assigned and shall be
paid o Lendcr.

All Miscellaneous Proceeds that are not applied to restoration/or vepair of the Property shall be applied in the arder
provided for in Section 2.

12. Borrower Not Released; Ferbearance By Lender Not a Waiver. IZxiension of the ime for payment or modification
of umortization of the sums sccuted by this Seeurity Instrument granted by Lenaer 20 _Borrower or any Successor in Interest off
Borrower shall not operate te release the liabilily of Borrower or any Successors 11 inerest of Borrower, Lender shall not be
required o commence proceedings against any Successor in Interest of Borrower or <o réfuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reasonlof eny demand made by the original
Borrower or any Successors in Enterest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation. Lender's acceptance of payments from third persons, entitics or Successorsan Iiterest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of anywigheer remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covananis and agrees that
Berrower's obligations and liability shall be joint and scveral. However, any Borrower who co-signs this Seeurity Instrument but
docs not execute the Nete (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant wnd convey the co-
signer's interest m the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured
by this Securily Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and s approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released frem Borrower's obligations and liability under this Security Instrument unless Lender
agrees 1o such release tn writing. The covenants and agreements of this Sceurity Tnstrument shall bind (except as provided in
Section 20} and benelfit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, tor
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument o charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
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charge fees that ure expressly prohibited by this Security Instrument or by Applicable Law.,

If the Loan is subject Lo o law which sets maximum loan charges, and that law is finalty interpreted so that the interest or
other loan charges collected or 1o be collected in connection with the Loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already coliected
from Borrower which excecded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direet payment to Borrower. If a relund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's aceeptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in writing. Any
netice o Borrower in connectior: with this Security Instrument shall be deemed to have been given to Borrower when matled by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to il Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property
Address uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change offaddvess, 1T Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change ot \addr2ss through that specified procedure. There may be only one designated notice address under this
Security Instrument at ary ane-time. Any nolice 1o Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein'uriicss Lender has designated another address by nolice (o Borrower. Any notlice in connection with
this Sceurity Instrument shall not ba‘diemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also redaired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirgment under this Security Instrumet.

16. Governing Law; Severability; Rules of Construction. Tlis Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Projerty'is located. All rights and obligations contained in this Sccurity Instrument are
subject Lo any requirements and hmitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silencesnall not be construed as a prohibition against agreement by contract. [n the
event that any provision or clause of this Security Instruntent or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Hoteswhich can be given effect without the conflicting provision.

As used in this Security Instrument: {a} words of th= masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular saal! mean and inciude the plural and vice versa; and (c) the word
“may" gives sole discretion withoul any obligation (o take any action!

17, Borrower's Copy. Borrower shall be giver onc copy of the Nat#and of this Security Instrument.

18. T'ransfer of the Property or a Beneficial Interest in Borrower/ As used in this Section 18, "Interest in the Property”
means any legal or benefictal interest in the Property, including, but not limited te] these beneficial interests transterred in a bond
for deed, contract for deed, installment sales contract ar escrow agrecment, the iment o1 which is the transfer of title by Borrower
at a future date (o a purchaser.

H all or any part of the Property or any Interest in the Property is sold or transfericd Zor if Borrower [s not a natural person
and a beneficial interest m Borrower is sold or transterred} without Lender's prior writlen cohsent, Lender may require immediate
payment i full of all sums secured by this Securily Tustrument. However, this option shall 1.0) be excreised by Lender if such
cxercise is prohibited by Applicable Law,

I Lender excreises this option, Lender shall give Borrower natice of acceleration, The notice shail zaavide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrovermust pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acecleration, [T Borrower meets certain conditions. Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days belore sale of
the Property pursuant to Section 22 of this Security Tnstrument; (b} such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate: or (¢) entry of a judgment enforcing this Securily Instrument. Those conditions are tha
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred, (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
fnstrument, including, but not limited 1, reasonable attorneys' fees, property inspection and valuation fecs, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check. bank check, treasurer's check or cashier's
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cheek, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Eleetronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Notc (logether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salc might result in a chunge in
the cntity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security [nstrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Notc 15 sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations+o Borrower will remain with the Loan Servicer or be (ransterred to a successor Loan Servicer and arc not
assumed by the Noterurchaser unless otherwise provided by the Note purchaser.

Neither Borrdwsinor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that srises from the other party’s actions pursuant to this Security Instrument or that alleges that ihe other
parly has breached any provisian of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with cuchmolice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto & reagonable period after the giving of such netice to fake corrective action, If Applicable Law
provides u time period which must.e!spse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of a¢eeleration and opportunity (o cure given to Borrower pursuant o Scction 22 and the
notice of acceleration given to Borrower parsuant to Section 18 shall be deemed to satisfy the notice and opportunity te take
corrective action provisions of this Scction 2.

21, Hazardous Substances. As used in (074 Saction 21: (a) "Hazardous Substances™ are those substances defined as toxic
or hazardeus substances, pollutants, or wastes by Coirpnmental Law and the following substances: gasoline, kerosene, other
flammable er toxic petroleum products, toxic pesticiuss-and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Lew™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmerital protection; {¢) "Environmental Cleanup" cludes any response
action, remedial action, or removal action, as detined in Envirdnmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute 10, or otherwise trigger an Engireamental Cleanup.

Borrower shall not cause or permit the presence, usc, disposalssiorage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Substances, on or in the Property. Borrove! shall not do, nor altow anyonc else 1o do, anything
affecting the Property (a) that is n violation of any Envirenmental Law,{b) whizhcreates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a tonditon that adversely affects the value of the
Property. The preceding two senicnces shall not apply to the presence, use, or stetzee on the Property of small quantities of
Hazardous Substances (hat are generally recognized to be appropriale o normal residéatial uses and to maintenance of the
Property (including, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, denland, lawsuit or other action by
any governmental or regulatory agencey or private parly mvolving the Properly and any Hazardous/5ubstance or Linvironmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but net Lanited to, any spilling,
leaking, discharge, releasce or threat of release of any Hazardous Substance, and (c} any condition caused v the presence, use or
release of a Hazardous Substance which adversely affects the value ot the Property. If Borrower learns, Onis notified by any
povernmental or regulatory authority, or any private parly, that any removal or other remediation of any Hacaidous Substance
affecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedics. Lender shall give notice {o Borrower prior (o acceleration following Borrower's
breach of any covenant or agreemcent in this Security Instrument (but not prior to acceleration under Section 18 uniess
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acccleration and foreclosure. If the default is not cured on or hefore the date specified

ILLINODS-Smgle Fanuly-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
€ 323001 Page 9 of {0 Form 3014 1781



1301055118 Page: 11 of 12

UNOFFICIAL COPY

1712102502

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
colleet afl expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, rcasonable
attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Insirument.
Borrower shull pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity [nstrument, but only if the
tec is puid 10 a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead., In accordance with Illinois law, the Borrower hereby releases and waives alb rights under and
by virtue of the lllinois homestead exemption laws.

23, Piacement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need nat, protect Borrower's interests. The coverage that
Lender purchases may ot pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower mey later cancel any insurance purchased by Lender. but only afier providing Lender with evidence thal
Borrower has obtained/insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Barrower witl ¢ i2sponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with 1 ;acement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may-be‘added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Betrgwer may be able {o obtam on its own.

BY SIGNING BELOW, Borrovier adcepts and agrees 1o the terms and covenants contained in this Security Tnstrument
and in any Rider excculed by Borrower and reeavded with it

- BORROWER - TOM SORICH - DATE -

STATEOF ___Z ee/4/00.8

COUNTY OF & ook

I, et Rourwid , 4 Notary Public in and for said county and sate’do hereby certify that

é/.S/‘? Sa/\n;l ﬁm —SO/(/CX

personally
known o me 1o be the same persen(s) whose name(s) is/are subscribed 1o the foregoing instrument, appzased before me this day in
person, and acknowledged that he/she/they signed and delivered the instrument as his/her/their free and voiu tary act, for the uses
and purposes therein set forth. /

Given under my hand and official seal, this _/ 8 day of QL e I R S

—=

N Notary Public
omf%ﬁ !
PAUL
HOTARY PUBLIC. STATE TPNL ‘f’lzsm . . s s
Y COMMISSION EXPR RES My Commission Expires: 77/ %,/
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Read, Suite 180, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012101184

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
Lot 82 in Flick's.Subdivision of that part of Lot 4, 5, 8 and 9 lying East of the East line of tract conveyed to

Sanitary Distret of Chicago by document 3466716 Superior Court Partition of the Nerth 1/2 of the Scutheast
114 of Section 13./Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

PIN: 13-13-407-018-000¢

FOR INFORMATION PURPOSES SNLY:
THE SUBJECT LAND IS COMMOMIY {NOWN AS:

2507 West Hutchinson Street
Chicago, IL 60618

ALTA Commitment
Schadule C (2012101184.pfd/2012101184/7)



