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Mortgage

Definitions. Words used in mulinle sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ind 21, Certain rules regarding the usage of words used in this
document are also provided in Seclion 15.

(A) “Security Instrument " means this document, which is dated November 30, 2012, together with
all Riders 1o this document.

(B) "Borrower” 1s PAULINA LOPEZ. Borrowe: iz the mortgagor under this Sceurity Instrument,

(C) "Lender is JPMorgan Chase Bank, N.A.. Lender is & National Banking Association organized
and existing under the laws of the United States, Lender's #»airess is 1111 Polaris Parkway, Floor 4/,
Columbus, OH 43240 . Lender is the mortgagee under this Secarity Instrument.

(D) "Note” means the promissory note signed by Borrower and {(ated November 30, 2012, The Note
states that Borrower owes Lender sixly five thousand one hundred sivdv-two and G0/100 Dollars (U.S.
$65,162.00) plus interest. Borrower has promised to pay this debt in regalar Pertodic Payments and
lo pay the debt in full not later than December 1, 2027.

(E) "Property " means the property that is described below under the heading, " Transfer of Rights in
the Property."

(F) “Loan " means the debl evidenced by the Note, plus interest, any prepayment cliaiges 22d late
charges due under the Note, and all sums duc under this Security Instrument, plus inicrest,

(G) “Riders " means all Riders 10 this Security Instrument thal arc executed by Borrower. The fellewing
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 0O Second Home Rider
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O Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider
i VA Rider [0 Biweekly Paymeni Rider [1 Other{s) [specify]

(H) “4pplicable Law'" means al] controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Jaw) as well as all applicable
final, non-appealable judicial opinions.

() "Comminity Association Dues, Fees, and Assessimenis ” means all dues, fees, assessments and
other charges that arc imposed on Borrower or the Property by a condominium association, homeowners
assiciation or similar organization,

(D) “Eiectrunic Funds Transfer” means any transfer of funds, other than a transaction originated by
check,draft, or similar paper instrument, which is initiated through an electronic terminal, lelephonic
inslrumer;, computer, or magnetic tape o as to order, instruct, or authorize a financial institution to
debit or credrear account. Such term inctudes, but is not limited 1o, point-of-sale transfers, automated
teller machinc tmiisa«tions, transters initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow frems " imeins those ilems thal are described in Section 3.

(L) "Miscellaneous Procecds” means any compensalion, settlement, award of damages, or proceeds
paid by any third party (other (aan insurance proceeds paid under the coverages described in Scction
5) tor: (1) damage to, or destructions of, the Property: (11} condennation or other taking of all or any
pari of the Property. (iit} conveyancein Jien of condemnalion; or (iv) misrepresentations of, or
omissions as to, the value and/or conditma-of the Property.

(M) “Mortgage Insurance " means insurance Hrotecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment " means the regularly schedu'’ed amount due for (i} principal and interest under
the Note. plus (i) any amounts under Scetion 3 of this Security Instrument.

{O) "RESPA " means the Real Estate Settlement Procedurds /(12 U.S.C. Section 2601 ¢t seq.) and
ils implementing regulation, Regulation X (24 C.ER. Parl 3500).ashey might be amended from -
time to time, or any additional or successor legislation or regulation thai governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requircivents and restrictions that
are imposed in regard to a "federally related mortgage loan” cven if the Léan-does nor qualify as a
"federally telated mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title 16 Lee Property, whether
or not thal party has assumed Borrower's obligations under the Note and/or this Secarty Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the e paytnent
of the Loan, and all renewals, cxiensions and modifications of the Note; ang (i) the performiasics.of
Borrower's covenants and agreements under this Sccurity Lnstrument and the Note. For this pumoss,
Botrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
foltowing described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
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of Recording Turisdiction]: Lot 24 in First Addition to Crestline Highlands Subdivision, a Subdivision
of part of the Northeast 1/4 of Section 34, Township 38 North, Range 13, East of the Third Principal
Meridian, in Cook County, lilinois. Sce Attached

Parcel ID Number; 19342060240000 , 19342060240000 which currently has the address of 8029 S TRIPP
AVE [Street] CHICAGO [City], Illinois 60652 [Zip Codc] ("Property Address™):

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements,
appurtcnances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the"Froperty.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to martzage. grant and convey the Property and that the Property is unencumbered, except for
encumbrancCs o4 record. Borrower warrants and wil) defend generally the title to the Property against
all claims and demiunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevenants for national use and non-uniform
covenants with limjied variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrowerand Lender covenant and agree as follows:

1. Payment of Principal, Interest e:crow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due wid s the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Notzand this Sceurity Instrument shal] be made in U.S.
currency. However, if any check or other instrumient teceived by Lender as paymeni under the Note or
this Security Instrument is reluried Lo Lender unpaif, Uender may require that any or all subsequent
payments due under the Note and Lhis Security Instrumerit bs made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) cerificdicheck, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an inwuration whose deposits are insured by a
federal agency, instrumentality, or enlity; or {d) Electronic Funr:s 1 ransfer.

Paymenis are deemed received by Lender when recerved at the locat.on designated in the Note o at such
other location as may be designated by Lender in accordance with the rote provisions in Section 15.
Lender may retum any payment or partial payment if the payment or pariiai zayments arc insuffictent
to bring the Loan current. Lender may accept any payment or partial paymenrasufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuze such payment or
partial payments in the future, hut Lender is not obligated to apply such payments-at thetime such
payments are accepled. If each Periodic Payinent is applied as of its scheduled due da'e, th:n Lender
nced not pay interest on unapplied funds. Lender may hold such unapplied funds until Borroves: makes
paymen to bring the Loan current. If Borrower does not do so within a reasonable period of timv. ender
shall cither apply such funds or return them to Borrower. [f not applied carlier, such funds will b apnlied
to the outstanding principal balance under the Note immediately prior to forcclosure. No offset or'cizim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Noie and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; () amounts due under Section 3. Such payments
shall be applied (o cach Periodic Payment in the order in which it became due. Any remaining simounts
shall be applied first io late charges, second Lo any other amounts due under this Sccurity Lnstrument,
and then fo reduce the principal balance of the Note.

[f Lerter receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount io°pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. [fnoe than one Periodic Payment is ouistanding, Lender may apply any payment received from
Borrower 10 fie yepayment of ihe Periodic Payments if, and to the extent that, each payment can be paid
in full. To tne cxient that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first ‘0 7ny prepayment charges and then as described in the Note.

Any applicalion of payment's, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or posiponc the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Forrowver shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is pani i 1isll, a sum (the "Funds™} to provide for paymeni of amounts due
for: (a) taxes and assessments and othei *Cins which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b 17aschold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance requirzd by-Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borro ver to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisicas bf Section 10. These items arc called "Escrow
liems." At origination or at any {ime during the term of the-Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be esevorver! by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompidy tumnish to Lender all notices of amounts
t0 be paid under this Section. Borrower shall pay Lender the Fiags for Escrow ltems unless Lender
waives Borrower's ohligation to pay the Funds for any or all Escrow I'ems, Lender may waive Borrower's
obligation te pay to Lender Funds for any or all Escrow Tlems at any#m«. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, wier and where payable, the
amounts due for any Escrow Hems for which payment of Funds has been wansed Yy Lender and, 1f Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security nstrument, as the rnrase "covenant
and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow [tems direetly, parsuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise s rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section ¢ to <pay o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow liems at any time @y 4
notice given in accordance with Section |5 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not Lo exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimales of expendilures of future Escrow ftems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under P.ESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the ¢screw account, or verifying Lhe Escrow [tems, unless Lender pays Borrower interest on the Funds
and Apriiczhle Law permits Lender 1o make such a charge. Unless an agrecment is made in writing ot
Applicablc Ly requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest.ar eamings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an anmnual accounting of the
Funds as required by P.ESPA.

If there is a surplus o Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in aceodaicewith RESPA. If there 1s a shortage of Funds held in escrow, as defined
under RESPA, Lender shall neufy Rorower as requircd by RESPA, and Botrower shall pay to Lender
the amount necessary to make up t'ie shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency o Frinds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Tositver shall pay to Lender the amount necessary o make up
the deficiency in accordance with RESP/; 0rdtin no more than 12 monthly payments,

Upon payment in full of all sums secured by this‘aecurily Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssrierls, charges, fines, and impositions attributable
to the Properly which can attain priority over this Security Zasirument, leasehold payments or ground
rents on the Property, if any, and Community Association Daes, Sces, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay thizi'in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligalion secured by e lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b).coriests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Iiander's opinion operaie
to prevent the enforcement of the lien while those proceedings are pending, but orily uptil such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien (o this Sccurity Instrument. If Lender determines that any part of the Property i5 subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a novive dentifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the et or take
one or more of the actions set forih above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstaie tax verification and/or reporting
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrowet to pay, in connection with this Loan, either; () 2 onc-time charge for flood zone
determination, certification and tracking scrvices; or (b) a one-time charge for flood zone determination
and cérinfication services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment ¢ any fees imposed by the Federal Emergency Management Agency in connection with the
review of any/flvod zone determination resulting from an objection by Borrower.

If Borrower fails i naintain any of the coverages deseribed above, Lender may obtain insurance coverage,
at Lender's option und Birrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage, Thcrefore, such coverage shall cover Lender, but might or might not protect
Barrower, Borrower's equily ia the Property, or the contents of the Property, against any risk, hazard or
liability and might provide graatz or lesser coverage than was previously in effect. Borrower acknowledpes
that the cost of (he insurance coverage, so obtained mighl significantly exceed the cost of insurance (hat
Berrower could have obtained. Avy amounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured by tii= Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and 2hxil be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and retiewas of such policies shall be subject to Lender's right
to disapprove such policies, shall inelude a standard miorizage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have tic zight to hold the policies and renewal certificates.
I Lender requires, Borrower shall promptly give to Lenger ail receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coveragg, %ot otherwise required by Lender, for
damage Lo, or destruction of, the Property, such policy shall inck << a standanl morigage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cearier and Lender. Lender may
make proof of loss if not made promptly by Botrower. Unless Lender and Beirover otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was<zgquired by Lender, shall
be applied Lo restoration ot repair of the Property, if the restoration or repair is econcanically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Properly to ensure
the wark has been completed to Lender's satisfaction. provided that such inspection shali be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment et iz a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicahle
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrovier
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
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[f the restoration or repair is not economically feasible or Lender's security would be lessened, the
msurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abundons the Property, Lender may file, negotiate and settie any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offercd to scitle a claim, then Lender may negotiate and settlc the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Scction 22
or otheswise, Borrower hereby assigns to Lender (a) Borrower's righis to any insutance proceeds in an

ameantnot 1o exceed the amounts unpaid under the Note or this Security Tnstrument, and (b) any other
of Borrewer's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insuratice'palicies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Ledider may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Notz or this Security Instrument, whether or not then due.

6. Occupancy. Bor ov ershall occupy, establish, and use the Property as Borrower's principal residence
wilhin 60 days afier i excention of this Security Instrument and shall conlinue 1o occupy the Property
as Borrower's principal resi‘ler e for at least onc year afler the date of occupancy, unless Lender otherwise
agrees in writing, which conset shalt not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's cortrol.

7. Preservation, Maintenance and ’rotection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Propeity allow the Property to deteriorate or commit waskc on the
Property. Whether or nol Borrower is residinz in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriorating 4r decreasing in value dug to its condition. Unless it is
determined pursuant to Section 3 that repair or restorztion is not economically feasible, Borrower shall
promptty repair the Property if damaged to avoid fusthirdeterioration or damage. It insurance or
condemmation proceeds are paid in connection with dainageto, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property oty Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and résteration in a single payment or in a series
of progress payments as the work is completed. If the insurance or ceademnation proceeds are not
suflicient to repair or restore the Property, Borrower is nol relieved Hf Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable enlries upon and inspections of the Trozerty. If it has reasonable
cause, Lender may inspect the inmerior of the improvements on the Property. Lejider shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonaule cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan aphlica.ion process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrowei's Xnzavledpe
or consent gave materially falsc, misleading, or inaccurate information or statements to Lender{ox failed
10 provide Lender with material information) in connection with the Loan. Material represeniarions
incude, but are not limited to, representations concerning Borrower's occupancy of the Property s
Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails Lo perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeilure, for enforcement of a lien which may atrain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrewcr has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repaiting the Property. Lender's actions can include, but are not limited 10: (a) paying any sums secured
by aYian which has priovity over this Sccurity Instrument; (b) appearing in court; and (c) paying teasonable
altormeys'fzes to protect iis interest in the Property and/or rights under this Security Instrument, including
its securec. pcsition in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Proy erly 1o make repairs, change locks, replace or boatd up deors and windows, drain water
from pipes, elimiraie building or other code violations or dangerous conditions, and have utilities turned
on or off. Although/L¢rnder may {ake action under this Section 9, Lender daes not have to do so and is
not under any duly of oflination to do so. [t is agreed Lhat Lender incurs no liability for not taking any
or all actions authorizad under this Section 9.

Any amounts disbursed by L'<nser under this Section 9 shall become additional debt of Borrower secured
by Lhis Sceurity Instrument. These zinovnis shall bear interest al the Note rate from the date of disbursement
and shall be payable, with such inizrest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leascizid) Borrower shall comply with all the provisions of the lcase.
1f Borrower acquires fee title to the Properiy.<he leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Marzege Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain e Morlgage Insurance in effect. If, for any reason,
the Morlgage Insurance coverage required by Lender ceeseeto be available from the mortgage insurer
that previously provided such insurance and Borrower was rZovired 10 make separately designated
payments toward the premiums for Mortgage Insurance, Boriov ershall pay the premiums required to
obtain coverage subsiantially cquivalent to the Morigage Insurance rioviously in effect, at a cost
substantially equivalent 1o the cost io Borrower of the Mortgage Ins irance previously in effect, from an
alternate mortgage insurer sclecied by Lender. If substantially equivaleut vinrtgage Insurance coverage
1s not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Linderwill accept, use and
retain these payments as a non-refundable loss rescrve in licu of Mortgage Insuranct, Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid infall, 224 Lender shall
not be required 1o pay Borrower any interest or earnings on such loss reserve. Lender an ro longer
require loss Teserve payments if Morlgage Insurance coverage (in the amount and for the porind that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtapéd, and
Lender requires separalely designated paymenls toward the premiums for Mortgage Insurance. [f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiuems for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
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unti] Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement between
Borrower and Lender providing for such tenmination or until termination is required by Applicable Law.
Notlung in this Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity ihat purchases the Note) for certain losses it may
incur if Barrower does not repay the Loan as agreed. Borrower is nol a parly to the Mortgage Insurance,

Mortgage insurers cvaluale their toral risk on all such insurance in force from time to time, and may enler
inlo agreements with other parties {hat share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the morlgage insurer and the other party (or parties) Lo
thesgagreements. These agreements may require the mortgage insurer 10 make payments using any
source of sunds that the mortgage insurer may have available (which may include funds obtained from
Mortgage insurance premiums),

As aresult ot bien agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any-affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might e characierized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing o7 modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Zender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurcy; the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other térms of the Loan. Such agreements will not increase the
amount Borrower will owe for Moryag: Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the cights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law, These
rights may include the right o receive certain disc’osures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insvrance terminated autematically, and/or
to receive a refund of any Mortgage Insurance premipins that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miszellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applicd-to 2 Umu(m or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's sccuriiyisaot lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscell&avous Proceeds untit
Lender has had an opportunity (o inspect such Property to ensure the work has been complatad to Lender's
salisfaction, provided that such inspection shatl be underiaken promptly. Lender may pay fir the repairs
and restoration in a single disbursement or in a series of progress payments as the work is rormgleted.
Unless an agreeinent is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall nol be required to pay Borrower any interest or carning¢.on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's secuiity
would be lessened, the Miscellaneous Proceeds shall be appliad to the sums secured by this Security
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Instrument, whether or nor then due, with the excess, it any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Scction 2.

In the event of a lotal taking, destruction, or loss in value of the Properly, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured hy this Security Instrument immediately before the partial taking,
destriction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instriment shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by
the following fraction: (a) the total amoun( of the sums secured immediately before the partial taking,
destruction, of loss in value divided by (b) the fair market value of the Property immediately before the
pariial taking, aeliniction, or loss in value. Any balance shall be paid to Barrower,

It the event of a paitia) 12king, destruction, or loss in valuc of the Properly in which the fair market value
of the Property immedistaiy before the partial taking, destruction, or loss in value is tess than the amount
of the sums secured immediaisly before the partial taking, destruclion, or loss in value, unless Borrower
and Lender otherwise agrec dii s+ riting, the Miscellaneous Praceeds shall be applied to the sums secured
by this Security Instrument whethsc 03 not the sums arc then due,

IT the Property is abandoned by Botigwer, or if, afier notice by Lender lo Borrower that the Opposing
Party (as defined in the next sentence;o%%ers to make an award to seltle a ¢laim for damages, Borrower
fails to respond to Lender within 30 days afie? the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either (3 resteration or repair of the Property or Lo the sums secured
by this Security Instrument, whether or not then duc. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against vhom Batrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, wheper civil or criminal, is begun that, in
Lender's judgmen, could result in forfeiture of the Property ¢r dther material impairment of Lender's
interest in the Property or rights under this Security Instrumeii. Borrswwer can cure such a default and,
if acceleration has occurred, teinstate as provided in Section 19, by ‘causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forteiture o the Property or other material
impairment of Lender's interest in the Property or rights under this Secunty ipzfrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Letide sipterest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that arc not applicd 1o restoration ot repair of the Property sia!l be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ofne time for
payment or modification of amortization of the sums secured by this Securily Instrument granied oy

Lender o Borrower or any Successor in Interest of Borrower shall not operate to release the liabiity of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse 1o extend (ime for payment or othetwise modify
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amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Inferest of Borrower or in amounts less than the amount then due. shall nol be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and lability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (2 "co-signer™); (a) is
co-sigring this Secutity [nstrument only to morigage, grant and convey the co-signer's interest in the
Progeiyy ander the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrurment; and (¢) agrees that Lender and any other Borrower can agree to
extend, madizy; forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note aitkaut the co-signer's consent,

Subject 0 the provitops of Scction 18, any Successor in Interest of Bomrower who assumes Borrower's
obligations under thic Sceurity [nstrumt,m in writing, and is approved by Lender, shall obtain all of
Borrower's nights and-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilily under this Securily Instrument unless Lender agrees Lo such release
in writing. The covenants and-agreements of this Sceurity Instrument shall bind (excepl as provided m
Section 20) and benefit the succesors and assigns of Lender.

14. Loan Charges. Lender may charg: Rorrower fees for services performed in connection with
Borrower's default, for the purpose of protectiig Lender's interest in the Property and rights under this
Security Instrument, including, but not limiie 1 o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express autliority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohititien.on the charging of such fee. Lender may not
charge fces that are expressly prohibited by this Sccuriiv/Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maxtmum loan'clanzes, and that law is finally interpreted so
that the interest or other loan charges collected or to be cotleCisid in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall be reduceby the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Boripwer which exceeded permitted
limits will be refunded to Borower. Lender may choose to make thisrefund by reducing the principal
owed under (the Note or by making a direct payment Lo Borrower. If a re/uwv] reduces principal, the
reduction will be treated as a parlial prepayment without any prepayment charge {whether or not a
prepaymenl charge 1s provided for under the Note), Borrower's acceptance o 20y such refund made by
direct payment to Borrower will constitute a waiver of any right of action Botrove: might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncetion with this Security Tuslzaprent must
be in writing, Any notice to Borrower in connection with this Security Instrument shall be deetned to
have been given to Borrower when mailed by first class mait or when actually delivered to Borower's
notice address if sent by other tneans. Notice to any one Borrower shall constiiute notice to all Borioveirs
unless Applicable Law expressly requires otherwise. The nolice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
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notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shali only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in comiection
with this Security Instrument shall not be deemed to have been given to Lender untif actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Appiicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

18. G~ vemlng Law; Severability; Ruies of Construction. This Security Instrument shall be
govarned by federal law and the law of the jurisdiction in which the Property is located. All rights and
abligatizns contained i this Security Instrument are subject lo any requirements and limilations of
Applicable LawApplicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be siler. hut such silence shall not be construed as a prohibilion against agreement by contracl.
In the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shail not aftect other provisions of this Security [nstrument or the Note which can be
given effect without thezonflicting provision,

As used in this Securily Inflrripaal: (a) words of the masculine gender shall mean and include
corresponding neuter words o words of the ferminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (=) the word "may" gives sole discretion without any obligation to
lake any action.

17. Borrower's Copy. Borrower shall be'gven onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benejicia! interest in Borrower. As uscd in this Section 18,

"Interest in the Property” means any legal or benificial interest in the Property, including, bui not limited
to, those beneficial inlerests transterred in a bond tol died, contract for deed, installmenl sales contract
ot escrow agreementl, the intent of which is the transfer ¢ litle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Taterest in the Property s sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sol¢” or transferred) without Lender's prior
written consent, Lender may require immediate payment in fuit of allsums secured by this Security
Instrument. However, this option shall not be exercised by Lender if sucn exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide
a period of not less than 30 days from the date the notice is given in accordanc: with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. It Borrower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies permitted 0y this Security
Instrument without further nolice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Berrower meets certain conditions,
Borrower shall have the right to have enforcement of this Securily Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other peried as Applicable Law might specify for the termination of Borrower's
right to remstate; or (¢} eniry of a judgment enforcing this Security Instrument. Those conditions are that
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Borrower: (a) pays Lender all sums which then would be due under this Security Instrumment and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
altorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such aclion as
Lender may reasonably require 10 assure that Lender's interest in the Properly and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
comtinue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Ledder: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided «ny such check is drawn upon an institution whose deposits arc insured by a federal agency,
mstrumendlity or entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security
Instrument ana ohligations secured hereby shall remain fully effective as if no acceleration had oceurred,
However, lhisiznto reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; C*. «ange of Loan Servicer; Notice of Grievance. The Noic ora partial infcrest
in the Note (together withrhis Security Tnsirument) can be sold one or more limes without prior notice
to Borrower. A sale might rzsult in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due unace 'tk Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Noze., this Security Tnstrument, and Applicabic Law. There also might be
one or more changes of the Loan Yarvicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wrilter notice of Lhe change which will state the name and address of
the new Loan Servicer, the address to which pzyments should be made and any other information RESPA
requires in connection with a notice of (ransrer of servicing. Tf the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be-transferred to a successor Loan Servicer and arc
niet assumed by the Note purchaser unless otherwise orovided by the Note purchaser.

Neither Borrower nor Lender may cominence, join, or be isttied to any judicial action (as either an
individual litigant or the member of a class) thal arises from 1he ather party's actions pursuant to this
Securtty Instrument or (hat alleges that the other parly has brea‘h<d any provision of. or any duly owed
by reason of, this Security Tnstrument, until such Borrower or Lend<r has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto 4 reasonable period after the giving of such notice (e Jake corrective action, If
Applicable Law provides a titne period which must elapse before certain aclior/can be taken, that time
petiod will be deetned to be reasonable for purposes of this paragraph. The nol.ce of acceleration and
opportunity to cure given io Borrower pursuant to Section 22 and the nolice of acceleration given to
Borrower pursuant to Section 18 shall be deemed Lo salisfy the notice and opportunity * ke corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subslances” ars those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic pesiicides
and herbicides, volatile solvents, materials conlaining ashestos or fortmaldehyde, and radioactive materials:
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
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that relate to health, safely or environmental protection; (¢) "Environmentat Cleanup” includes any
response action, remedial action, or removal action, as defined in Envirenmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone ¢lse to do. anything affecting the Property (a) thatis in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Haza-dous Substance, creates a condition that adversely affects the value of the Property. The preceding
twoseatances shall not apply to the presence, use, or stovage on the Property of small quantities of
Hazardeas Substances that are generally recognized to be appropriate to normal residential uses and to
mainicnar.ce/of the Property (including, but not limited (o, hazardous substances in consumer products).

Borrower shali peovaptly give Lender writlen notice of (a) any investigation, claim. demand, lawsuit or
other action by auy zovzrnmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aclual knowledge, (b) any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous St.bsiance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affeets Lhe value of the Property. 1f Borrower learns, or is notified
by any povernmental or regulator)s aulority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting 1'i¢ Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance wilh Enviionmental Law. Nothing herein shall creale any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall giv: noatice to Borrower prior to acceleration
following Borrower's breach of any covenant or pgresment in this Security Instrument (but
not prior to acceleration under Section 18 unless Applinable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action requireo to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Bo-iower, by which the default must
be cured; and (d) that failure to cure the defavlt on or befor: thy date specified in the notice
may result in acceleration of the sums secured by this Securiiy Listrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furtavr inform Borrewer of the
right ta reinstate after acceleration and the right to assert in the fevec/ssurve proceeding the
non-existence of a default or any other defense of Borrower to acceler:tion and foreclosure.
If the default is not cured on or before the date specified in the notice, [.epder at its option
may require immediate payment in full of all sums secured by this Security Instiunient without
farther demand and may foreclose this Security Instrament by judicial procecdizg  Lender
shall be entitied to collect all expenses incurred in pursuing the remedies providcd. in. ihis
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title’evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release iy
Security Instrument. Borrower shall pay any recordarion costs. Lender may charge Borrower a fee for
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releasing this Seenrity Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with 11linois law, the Borrower hereby releascs and waives
all rights under and by virlue of the Tllinois homesiead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
nol, protect Borrower's interests. The coverage 1hat Lender purchases may nol pay any claim that Borrower
makeZ orany claim that is made against Borrower in connection with the collateral. Borrower may later
cancel apy-insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtamd msurance as required by Borrower's and Lender's apreement. If Lender purchases insurance
for the collat=ial Borrower will be responsible for the costs of thal insurance, including interest and any
other charges Leiider may impose in connection with the placement of the insurance, until the cffective
date of the canceiiationor expiration of the insurance. The costs of the insurance may be added o
Borrower's total outstandting balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowei ' may he able to obtain on its own.

BY SIGNING BELOW, Boiyower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execvieahy Borrower and recorded with it.

Borrawer
b
-~ / /
(8% A1
LL

PAULINA LOPEZ Date

Seal
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Acknowledgment
State of llinois
County of Cook

This instrument was acknowledged beforemeon =~ "M XY 7" 777

p@% ling LQP 0

_C—»-c,—
@ I exp;re; 7 1 ‘
(71914
-W\M”
“OFFICIAL SEAL" ¢

. GREGORY D. monn:l.?_ _
Notary Public, State of lliinais
My commissio'n Expires 09/19/14
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Order Ne.: 15410240
Loan No.: 1304668464

Exhibit A

The following described property:

Lot 24 in First Addition to Crestline Highlands Subdivision, a Subdivision of part of the
Northeast 1/4 of Serzion 34, Township 38 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

Assessor’s Parcel No: 1934.:C 00240000



