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SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY. THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

—_ Hobert C. Vanna and Eilean A, Vanna

Owner(s) of the land hereinafter describe and hersinafter referred to as "Owner," and
Citibank, NA

prasent owner and holder of the mottgage or deed of trust and related note first hereinafter described and
hereinafter referred {o as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of $___ 75,000 2B, 2009 . infavorof
Creditor, which mortgage or deed of trust was recorded on ___ September _10_, _2009__ ., in Book

, Page , and/or Instrument # __ 0925348045 )
in the Official/ Records of the Town andfor County of referred to in Exhibit A attached hereto; and

, dated __August 28

Said lien was modified to $54,950 recorded 2/8/2011 Instrument # 1103949022

WHEREAS, Owner has executed, or nsagout to execute, a mortgage or deed of trust and a related note
in a sum not greater than $__162,500_""to be dated no later than DEEMPBLR DO | 4012 | in
favor of LUELENAE  LENDIo (- LLC , hereinafter referred to as
“Lende:”, pa yfab e with interest and upon the terms and conditions described therein, which mortgage or
deed of trust is+0 be recorded concurrently herewith; and

Recerded - |~le -201R  qg ccuM&‘r\"L £ 13010571090
WHEREAS, it is a-Condition precedent to obtaining sald foan that said mortgage or deed of trust last
above mentioned shail uiinonditionally be and remain at alf times a lien or charge upon the land herein
before described, prior and superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of frust securing the same
is a lien of charge upon the above descrited property prior and superior to the lien of charge of the
mortgage or deed of trust first above migniicned and provided that Creditor will specifically and
unconditionally subordinate the fien or chaige of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed o rost in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hareto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust sGerring the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally prior-and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above meniiunad.

NOW, THEREFORE, in consideration of the mutual benefits accruing o the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideratior is hereby acknowiedged, and in
order to induce Lender to make the loan above reterred to, it is hereby daciared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentivncd

{2) That Lender would not make its loan above described without this subordination agreerient.

{3} That this agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

{a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the refated note in
favor of Lender above referred to, and (i} all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender’s
loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has
Lender represented that it will see to the application of such proceeds by the persan or persons to
whom Lender dishurses such proceeds and any application or use of such proceeds for purposes
other that thos¢ provided for in such agreements shall not defeat the subordination herein made in
whole or part;

{c) It intentionally and uncor:citionally waives, relinguishes and subordinates the lien or charge of the
mortgage or deed of trust in‘taor.of the Creditor to the fien or charge upon said land of the mortgage
or deed of trust in favor of Lender above referred to and understands that in reliance upon, and in
consideration of, this waiver, relinquisiment and subordination specific loans and advances are being
and will be made and, as part and pa:cel thereof, specific monetary and other obligations are being
and will be entered into which would riotoe made or entered into but for said reliance upon this
waiver, relinquishment and subordination, #rd

(d) If requested by Lender, an endorsement has b=en placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lizn or charge of the morigage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PRCPZPTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED O OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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NOTARY SEAL
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, NA

Title __Acsistant Vice Prasident

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENLED. THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCUNSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF Missouri

County of St Charles ) S8,

On __ Decamber 12th_____,_ 2012__, before me . Kevin Gehring___, personally appeared
_JoAnnBibb____ Assistant Vice President_ { / of

Citibank, NA
Personally known to me (or proved to me on the basis of sat sfactary evidence) to be the person(s)

whose name(s) isfare subscribed to the within instrument and ackaewledged to me that he/she/they
executed the same in hisfherftheir authorized capacity(ies}, and tratuy his/herftheir signature(s) on the

instrument the person{s), or the entity upon behalf of which the perscivs) acted, executed the instrument.

Witness my hand and official seal.
\\““”“wm’ .
S BEH

w”owwﬂn“

\a8I0y
1
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o (A
b % Notarv"utﬁli in said County ana State
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CONTINUATION OF SUBORDINATION AGREEMENT

OWNE /”
L/? A / ( £ ,“/Ww:,//

Prsnted Name ?(__a)f/&‘ ~ (7 //”/w/aﬂ Printed Name

Title: Title:
X{J/Z»Zm_ / \l ﬂ/)m,g«

Printed Name Mﬁﬁ* ~ Printed Name

Title: Title:

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO (fHE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATT/HNEYS WITH RESPECT THERETO.

—

STATE OF ch £
County of 0 / \/ ‘/‘ Le
ﬂ(/} M‘““’[@e 7 C;@ ‘9@ before Z{"L She pf“*onally appeared

I/\ﬁ Vabont C- Veniar- ad  Eil8tn A ;gﬁaL
whose name(s) is/are subscribed to the within instrument and acknowledged to me that nm%e/they

executed the same in his/her/their authorized capacity(ies), and that by his/herftheir signatureis) on the
instrument the person(s}, or the entity upon behalf of which the person(s) acted, executed i nsfrument.

Witness my hand and official seal.

Notary Publig in saic(County and State
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LEGAL DESCRIPTION

LOT 35 IN TOWN POINTE SINGLE FAMILY UNIT 1, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 144 OF SECTION 35, TOVWNSBHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1IN GOOK COUNTY, ILLINCIS,

Address cominanly known s
8518 Nielgen Diive
Tinley Park, TL 604%7

PIN#: 27-35305-035-0000



