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This Instrument Prepared By:

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

o -
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOILS

60613

[RZA245.F( ATC

[Space Above This Line For Recording Dala]

Loan Number: 10409816934 MORTGAGE

MIN: 100196399003337216 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple scctions of this docunicot 2re defined below and other words are defined in Scetions 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage ofwards used in this document are also provided in Section 16.

{A) "Security Instrument” mcans this document, which is dated DECEMBER 26, 2012 , logether
with all Riders to this dogument.
(B) "Borrower"is /FRANK ROBERT NESS, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is-a wporate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the'vioitgagee under this Sceurity
Instrument. MERS 15 organized and cxisting under the laws of Delaware, and has an ad(rss and telephonc number
of P.O. Box 2026, Flnt, MI 48501-2026, tcl. (388) 679-MERS.

(D) "Lender"is ¢ GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION organized
and existing under the laws of  ILLINOIS
Lender's addressis 3940 N RAVENSWOCD, CHICAGC, TLLINDIS 60613

(E)} '"Note" means the promissory note sigy by Borrower and dated DECEMBER 26, 2012

The Note states that Borrower owes Lender TWO HUNDRED NINETY-FIVE THOUSAND AND
00/100 Dollars (U.S. /295, 000.00C ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2043 )

(¥)  "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarms

Form 3014 1/01 Page 1 of 14 www.docmagic. com



1301015093 Page: 3 of 20

UNOFFICIAL COPY

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus inlerest.

(H) "Riders™ means all Riders to this Security lnstrurnent that are executed by Borrower. The following Riders are
to be execuled by Borrower [check box as applicable]:

[] Adjustable Rate Rider [T] Planned Unit Development Rider
] Balloon Rider [] Biweckly Payment Rider

[] 14 Fanly Rider [[] Second Home Rider
Condominiurmn Rider Other{s) [specily]

Fixed Interest Rate Rider

() "Applicable Liox" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules wna orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Assoeizzion Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
thatl arc imposed on Borrower ar the Properly by a condeminium association, homeowners association or similar
organizalion.

(K) "Electronic Funds Transfer™ mians iny (ransler of funds, other than a transaction originated by check, draft,
or similar paper mstrument, which is 1tz through an electronic derminal, telephonic instrument, computer, or
magnctic tape so as to order, instruct, or awibOrize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-ol-sale teunsicrs, automated teller machine {ransactions, transfers initiated by
telephone, wire transfers, and automated clearingaouss-transfers.

(L) "Escrow Items' means thosc ilems that arc des:ribed in Section 3.

(M) "Misceltaneous Proceeds™ means any compensatio)l, fettlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (1i} condemnation or other taking 4t all or any part of the Property; (1ii) conveyance in
lieu of condemnalion; or (iv) misrepresentations of, or omissions 5 fo, the value and/or conditien of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender agziast the.nonpayment of, or default on, (he Loan.
(0) "Periodic Payment" means the regularly scheduled amount due fie (1) principal and interest under the Note,
plus (11} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real listate Seltlement Procedures Act (12 U.S.CL82631 el seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from tidae-te time, or any additional or
successor legislation or regulation thal governs the same subject matter.  As ustd 1¢his Security Instrument,
"RESPA" reflers to all requirements and restrictions that are imposed in regard to a "feduzally ==lated mortgage loan”
even if the Loun docs not qualify as a "federally related mortgage loun" under RESPA.

(Q) "Successor in Interest of Borrower" mecans any party that has taken Utle to the Property, wiréther or nol that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and medifications
ol the Nole, and (ii) the performance of Botrowet's covenants and agreciments under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, prant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the {ollowing described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction'} [Name of Recording Jurisdietion|
ILLINQIS--Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
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SEE LEGAL DESCRTPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHTBIT "A",
A.P.N.: 14-19-426-042-1027 7

;
which curranidy has the address of 1601 W SCHOOL STREET #403
|Sreet]
CHTCAGO! , Iliinois 60657 {"Property Address"):
|City] [Zip Code]

TOGETHER WITH 2l the improvements now or herealter crected on the property, and all easements,
appurtenances, and fixtures nopv r hereafter a part of the property.  All replacements and additions shall atso be
covered by this Security Instrumeni All of the foregoing is refcrred to in this Sceurity Instrument as the "Property.”
Borrower understands and agrees that MIERS holds only legal tite to the interests granted by Borrower in this Security
Instruwment, but, if necessary to comply=vitlelaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the rights to exercise any eratirot those interests, including, but not limited to, the right (o forcclose
and sell the Property; and to take any action reguired of Lender including, but not limited Lo, releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right
to mortgage, grant and convey the Property and that the Eroperty is unencumbered, except for encumbrances of
recorel. Borrower warrants and will defend generally the tiths to.the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanss tor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity inlirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree.as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepavment Chargesy and Late Charges. Borrowcr shall
pay when due the principal of, and interest on, the debt evidenced by the Note and<ny prepayment charges and late
charges due under the Neote.  Borrower shall also pay funds for Escrow [tems pursuant s Section 3. Payments due
under the Note and this Sccurity Instrument shall be made n U.S. currency.  Howsver,_if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is refurned 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securily insirpment be made in
ong or more of the following forms, as selected by Lender: (a) cash; (b) moncy order; (¢) certificdchlek, bank check,
treasurer' s check or cashier's check, provided any such check 1s drawn upon an institution whose deposite-are insured
by a federal agency, instrumentality, or entity; or {(d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insulficient 1o bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights
hereunder ot prejudice (o its Tights (o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the ime such payments arc accepted. [f each Periodic Payment is apphed as ol
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [ not applied earlier, such funds will be

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc € ormmes
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. Ne offsct or claim
which Borrower might have now or in the future against Lender shall reheve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sccurcd by this Security
[nstrument.

2. Application of Payments or Proceeds. Excepl as otherwisc described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of prierity: (a} interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became duc.  Any remaining amounts shall be applied first to late charpes, second
to any other amounts due under this Security Instrument, and then (o reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sulficient
amount topay any late charge duc, the payment may be applied to the delinquent payment and the late charge. ([
more tharmone Periodic Payment is cutstanding, Lender may apply any payment received from Borrower 1o the
repayment pi the Periodic Payments if, and (o the extent that, each payment can be paid in full. To the extent thal
any excess ex.stoafter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied o any late charges due.  Voluntary prepayments shalt be applied [irst to any prepayment charges and then
as described in the Noiwe.

Any application 6f payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpor=-tne due dale, or change the amount, of the Periodic Payments.

3. Funds for Eserow [tZms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fully"a sum (the "Funds™) to provide for payment of amounts due for: (a) taxcs and
assessments and other ifems which cayt attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grovsd rents on the Property, il any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d34viorigage Insurance prumums il any, or any sums payable by Borrower
to Lender in licu of the payment of Morlgage-Xisdrance premiums in accordance with the provisions of Section 10,
These items are called "EbCl'UW Ilems " At origin ion_or at any time during the term ol‘lhc Loan, Lender nny rcquirc

assessiments shall bL an hscrow ltcm. Borrowu shall pum pily turmsh to Lender alfl nomes of amounts lo be paid
under this Section. Borrower shall pay Lender the Funds frr Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lendsr may waive Borrower's obligation to pay to Lender
Yunds for any or all Escrow Items at any time.  Any such waiveripdy only be in writing.  In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounte/dic for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish fo Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to tiiak< such payments and (o provide receipts
shall for all purposes be decmed te be a covenant and agreement contained in‘this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated (o pay Lscrow Items dircetly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scetien
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in aced rdance with Scetion
15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thai,2ve then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (¢ apply the Funds
at the time specified under RESPA, and (b) not (o exceed the maximum amount a lender can requirce unacr RESPA.
Eender shall ¢stimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a [ederal agency, instrumentality, or
entily (including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accound, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds.  Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Fomins
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in wriling, howcever, that interest shail be paid on the Funds. Lender shall give to Borrowcer, without charge, an
annual accounting of the Funds as required by RESPA.

i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1T there is a shortage of Funds held in escrow, as defined under RESFPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary 10 make
up the shartage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds feld by Lender.

4./ Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propertw’which can attain priority ever this Security Instrument, lcaschold payments or ground rents on the
Property, if aay./and Community Association Dues, Fees, and Asscssments, if any. To the exient that these iterns
are Escrow ltens, Porrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any ten which has priority over this Security Instrument unkess Borrower:
(a) agrees in writing 1o'the’ payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b} contests the lien in good laith by, or defends against
enforcement of the licn in, legalproceedings which in Lendet' s opinien operate to prevent the enforcement of the lien
while those proceedings are peridipg, but only until such proceedings are concluded; or (¢) seeures from the helder
of the lien an agreement satisfaclory to \Lender subordinating the lien 1o this Security Instrumend, 1T Lender
determines that any part of the Properissig-aubject to a lien which can atlain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the datc on which hal notice is given,
Borrower shall satisfy the lien or take one o1morC ol the actions set forth above in this Sectien 4,

Lender may require Borrower to pay a one-t/me charge for a real estate tax verification and/or reporting service
uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keepthe improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included wiin’i the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whick’Cender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and fer e periods that Lender requires. What Lender
requircs pursuant to the preceding sentences can change during the te“wiof the Loan. The insurance carrier providing
the insurance shal! be chosen by Borrower subject to Lender' s right to disgpprdve Berrower' s cheice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cennoction with this Loan, either: (a)a one-
time charge for flood zene determination, certification and tracking services; 01 a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also b responsible for the payment of
any fees imposed by the Federal Emergency Manmagement Agency in conncction withuthe review of any flood zonc
determination resulting {from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaniusurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation 1o purchase any particiisr” tvpe or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower. Borrower' s
equity in the Property, ar the contents of the Property, against any risk, hazard or liability and might piovidc greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtaincd might significantly cxceed the cos! of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security instrument. These
amounts shall bear interest at the Note rate from the date of disburscment and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subjeet to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificates. 1 Lender requires,
Borrower shall promptly give to Lender all reccipts of paid premiums and renewal notices.  If Borrower obtains any

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFerms
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form ol insurance coverage, not otherwise requircd by Lender, for damage to, or destruction of, the Properly, such
policy shall include a standard mortgage clausc and shall name Lender as morigagee and/or as an additional loss
payee,

In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right te held such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undettaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compleled.  Unless an agrecment
is madednw iting or Applicable Law requircs interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third patties,
retained by Borroveer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
I{"the restoration’or »enair is not ccenomically feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applied 1o thz sums sceured by this Security Instrument, whether or not then due, with the cxcess, 1l any, pau
to Borrower. Such insurpics proceeds shall be applied in the order provided for in Section 2.

If Borrower abandonsiic Properly, Lender may file, ncgotiate and setile any available insurance claim and
related matters, 16 Borrower degs ot respond within 30 days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Eepder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Zender acquires the Property under Section 22 or otherwise, Berrower hercby
assigns Lo Lender (a) Borrower's righieto-any insurance procecds in an amount net lo exceed the amounts unpaid
under the Nete or this Security Instrument,o-(b) any other of Borrower's rights (other than the right to any refund
of uncarncd premiums paid by Borrower) unded it insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Linder may use the insurance proceeds either to repair or restore the
Propertly or to pay amounds unpaid under the Note o thie Sceurity Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, estabiiv'i, und use the Property as Borrower's principal residence
within 60 days alicr the execution of this Sceurity Instruméntand shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occuparcy; unless Lender otherwisc agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating sirsumstances exist which are beyond Borrower's
control.

7. Preservation, Mainienance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comiait svaste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shatl maintain the Property(invader 1o prevent the Property from
deteriorating or decreasing in value duc to its condition,  Unless it is determined prisuant Lo Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Proparty A0 damaged 10 avoid further
deterioration or damage. |f insurance or condemnation proceeds are paid in connectionwith damage lo, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property on'y if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 1hva $7egls payment or in
a scries of progress payments as the work is completed. 1f the insurance or condemnation proceeds sre not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion Gtsuch repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspcet the interior of the improvements on the Property. Lender shall give Borrower notice at the time
ol or prior to such an interior nspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Berrower or with Borrower' s knowledge or consent gave
materially false, misleading, or insccurate infermation or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limiled to,
represcntations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINCIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFgimng
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Y9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 (a)
Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procceding that might significantly affect Lender's mterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a kicn which may
attain priorily over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arc not himited to: (a) paying any sums
secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and (c) paying reasonable
alorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in bankruptey proceeding. Sceuring the Property includes, but is not limited to, entering the Property to
make repaivs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secvion &, Lender does not have to do so and is not under any duty or obhigation to do so. It is agreed that
Lender incurs né lisoility for not taking any or all actions authorized under this Section 9.

Any amounts disbarzed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest/-apoen notice irom Lender to Borrower requesting payment.

11 this Security Instrumerit 0 on a leasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the ieasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground leasc. If Borrower
acquires [ee litle to the Property, the leaseliold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. Ff Lender recuirzd Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the'Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avatlabic [rom the mortgage insurcr that previously provided such
insurance and Borrower was required to make separately disignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obain coverage substanttalty cquivalent (o the Mor(gage
Insurance previously in effect, at a cost substantially cquivalert (0 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by /Lender. If substantially cquivalent Mortpape
Insurance coverage is nol available, Borrower shall continue to pay-tiLender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effetl. Fender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Suvntoss reserve shall be non-refundable,
notwithstanding (he lact that the Loan s ultimately paid in {ull, and Lender shobltios be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reservemayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loaii and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance /oorrower shall pay
the premiums required to maintain Morlgage Insurance in effect, or to provide a non-refundable Juse reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Rerrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in.lids Section
10 affects Borrower's obligation to pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchascs the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed.  Borrower 1s not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losscs. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morlgage insurer
nay have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Garmms
Form 3014 1/01 Page 7 of 14 wﬁi.ggc;agr:gﬁﬁgfn



1301015093 Page: 9 of 20

UNOFFICIAL COPY

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliatc of any of the foregoing, may receive (directly or indircetly) amounts that derive [rom (or might
he characterized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. |f such agreement provides that an affiliate of Lender takes a share
of the insurer's isk in exchange lor a share of the premiums paid to the insurer, the arrangement is often termed
"caplive reinsurance." Further:

{a) Any such agreements will not aftect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance ander the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccivecortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Maortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearzied at the time of such cancellation or termination.

11. Assigrimedtof Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby assigned to
and shall be paid to Lender.

Il'the Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration or repair of the Property,
if the restoration or repair iz-Cconomically [casible and Lender's security is not lessened.  During such repair and
restoration period, Lender shall bave the right to hold such Miscellaneous Procecds until Lender has had an
opportunily to inspect such Property to ensure the work has been completed (o Lender's satisfaction, provided that
such inspection shall be undertaken premptiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the voik is completed. Unless an agreement is madc in writing or Applicable
Law requires interest to be paid on such Miserilancous Proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous f'réededs. 1f the restoration or repair is not economically [casible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums sccured by this Security
[nstrument, whether or not then due, with the excess il any, paid to Borrower. Such Miscellancous Proceeds shall
be apphied in the order provided lor in Section 2.

In the event of a total taking, destruction, or loss m veiueof the Property, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument, whetheror not then due, with the excess, 1f any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value.oi-tie Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in/valu is cqual to or greater than the amount
ol the sums sceurced by this Security Instrument immediatcly before the pactial faking, destruction, or loss in valuc,
unless Borrower and Lender otherwise agree in writing, the sums secured by s Sezurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fraction: <2} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (bjthe fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balane: shall be paid lo Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in whicl! the lair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than dic aresant of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and *ender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to coltect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then duc. "Opposing Parly” means the third parly that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curc such a default and, if acceleration has occurred, reinstate
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, i Lender's
judgment, precludes Torfeilure of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument.  The proceeds of any award or claim for damages that are attributable Lo the
impairment of Lender's intercst in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair ol the Property shall be applied in the
order provided for in Scction 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall nol operate to relcase the liability of Borrower or any Successors in [nterest
of Borrower. Lender shall not be required to commence preceedings against any Successor in Intercst of Borrowert
or to refuss.to extend time for payment or otherwise medify amerlization of the sums secured by this Sceurily
Instrumenth: reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance Dy Lender in cxcrcising any right or remedy including, without limitation, Lender's acceptance off
payments fron (ki persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not b aiver of or preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrewer covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exe’uic the Note {a "co-signer™): {(a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s Inlerest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o pay the supds secured by this Sccurity [nstrument; and (c) agrees that Lender and any other
Borrower can agree to exiend, modily/torbzar or make any accommodations with regard 1o the terms of this Sccurity
Instrument or the Note without the co-sigred s consent.

Subject to the provisions of Secticn 185 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument in weidse, and is approved by Lender, shall obtain all of Borrower's rights
and benefils under this Sccurity Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unfess Lender agrees € suca release in writing.  The covenants and agreements ol this
Security Instrument shall bind (except as provided in Secudn 20) and bencfit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in thed roperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection pad'valuation fees. In regard (o any other fees, the
absence of express authority in this Security Instrument to charge»'specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender muay not charge fees thal are expressty prohibited by this Security
Insirument or by Applicable Law.

I1 the Lean is subject to a law which sets maximum loan charges, and that law is linally interpreted so that the
interest or other loan charges collected or o be collected in conncction with the Edan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the eharge to the permitted limit;
and (b) any sums already collected from Borrewer which exceeded permitted limits vl be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial picpzyswent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrews! s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrawer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Nolice 1o any one Borrower shall constitule notice to all Borrowers unless Applicable Law cxpressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly nelily Lender of Borrower's change of address.  If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
thraugh that speciflied procedure. There may be only one designaled notice address under this Security [nstrument
at any ong lime. Any notice to Lender shall be given by delivering it or by mailing il by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any nolice in connection
with this Sceurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requircment under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. 'This Securily Instrument shafl be governed by
federal law and the Faw of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clause of this Sccurity
Instrument or the Nete conflicts with Applicable Law, such conflict shall not aflect other provistons of this Security
Instrumentor the Note which can be given effect without the conflicting provision.

As/used in this Securily Instrument: (a} words of the masculine gender shall mean and include corresponding
neuter words orwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (e)'the word "may" gives solc discretion without any obligation to take any action.

17. Borrewer's.Copy. Borrower shall be given onc copy of the Note and of this Sccurily Instrument.

18. Transfer of vas Property or a Beneficial Interest in Borrower. As used in this Sectien 18, "Interest in
the Property” means aty Jegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred n a hota Tor deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title By Borrower at a future date to a purchaser.

If all or any part of the Propsity or any Interest in the Property is sokl or transferred (or if Borrower is not a
natural person and a benelicial intercs( in Boreower is seld or translerred) without Lender's prior writlen consent,
Lender may require immediate paymeneia fall ol all sums secured by this Sceurity Instrument. However, this option
shall not be exercised by Lender if such creleisa 18 prohubited by Applicable Law.

If Lender exercises this option, Lender shal¥give Borrower notice of aceeleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section |5 within which Berrower
must pay all sums secured by this Security Instrumen’. ™ 3orrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without [urther notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. {1 Dorrower mects certain conditiens, Borrower shall
have the right 1o have enforcement of this Security Instrument discortinued at any time prior to the carliest of> {a)
five days belore sale of the Property pursuant to Section 22 of thic-Securily [nstrument; (b) such other period as
Applicable Law might spocify for (he fermination of Borrower' s tight to romstate; or (¢} entry of a judgment enforcing
this Sccurity Instrument. Those conditions are that Borrower: {a} pays tender all sums which then would be due
under this Securily Instrument and the Note as i no acceleration had occuried; £h) cures any detauit of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Secutity” Insirument, including, but not
limited to, reasonable attorneys' fees, properly inspection and valuation fees, and otaer fezs incurred for the purposc
of protecting Lender's inferest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasenably require to assure that Lender's interest in the Property and rights nnder this Security
Instrument, and Borrower' s abligation 1o pay the sums secured by this Security Instrument, shiall cerinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay suchrelostatement sums
and expenscs in one or more of the following forms, as seleeted by Lender: (a) cash; (b) money arder:£(¢) certified
check, bank check, treasurer's check or cashicr's check, provided any such check is drawn upon an institiion whosc
deposits arc insured by a federal agency, instrumentality or entity; or (d} Electromic Funds Transfer. Upon
reinstatement by Borrower, this Security Insirument and obligations sceured hereby shall remain fully ctfective as il
no acceleration had occurred. However, this right to remnstate shall not apply in the case of acceleration under Scction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(logether with this Sccurily [nstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated to a sale
of the Note. [fthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. It the Note 1s sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moertgage loan servicing obligations
to Borrower wilt remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed
hy the Note purchascr unfess otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by rcason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice 1o take corrective action.  If Applicable Law provides a time period which must elapse before certain action
can be #akan, that time period will be deemed to be reasenable for purposes of this paragraph. The notice of
acceleration and_opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given
to Borrower pursaznt to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action
provisions of this Section 20.

21. HazardoUs Substances. As used in this Section 2§: (a) "Harardous Substances” arc those substances
defined as toxic or hazardeas substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flminable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matcrials comtaining asbestos or’tormaldehyde, and radioactive materials; (b) "Environmental Law" mceans [ederal
laws and laws of the jurisdiction woare the Property is located that relate to health, safcty or environmental protection;
{c) "Environmental Cleanup” includes apy response action, remedial action, or removal action, as defined m
Environmental Law; and (d) an "Enviropmental Condition” meuns a condition that can cause, centribute to, or
otherwise (rigger an Environmental Clearnur,

Borrower shall not cause or permit the preserce, use, disposal, storage, or release ol any Hazardous Substances,
or threaten to release any Hazardous Substances, ¢n or in the Property. Borrewer shall not do, nor allow anyone else
to do, anyihing affecting the Property (a) that 1s 14 viclation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, duc to the prescnve, use, or release ol a Hazardous Substance, creates a
condition that adversely alfects the value of the Property / The preceding two sentenees shall not apply to the
presence, usc, or storage on the Property of small quantities £ 4 iozardous Substances that arc generally recognized
{0 be appropriate to normal restdential uses and to maintenance 0 the Property (including, but not limited to,
hazardous substances in consumct products).

Borrower shall promptly give Lender writlen notice of (a) any invistigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving thed’roperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envitorraental Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threat of release ol any Hezardous Substance, and (¢} any
condition caused by the presence, use or relcasc of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authoxity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is ncessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothirigticrew shall ereate any
obligatien on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folldws

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratien following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shzll specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaaglc €Forri
Form 3014 1/01 Page 11 of 14 A g



1301015093 Page: 13 of 20

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not fimited to, reasonable attorneys' tees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shal release this Sceurtly
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee 1s permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Iflinais law, the Borrower hereby releases and watves all rights
under and by virtue of the 1llinois homestead exemption laws.

25. Pracement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenee of the
insurancé eox crage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower"s collateral. This insurance may, but need not, protect Borrower's
interests.  Thelconverage (hat Lender purchases may not pay any claim that Borrower makes or any claim that 1s made
against Borrower inconnection with ihe coltateral. Borrower may later canced any insurance purchased by Lender,
but only alter provicing Lender with evidence that Borrower has obtaincd insurance as required by Borrower's and
Lender's agreement. 1{ Leader purchases insurance for the coflateral, Borrower will be responsible for the costs of
that insurance, including m‘erCst and any other charges Lender may impose in connection with the placement of the
insurance, untii the effective dat¢ ol the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to/Obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY E"[ BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Sccurity
[nstrument and in any Rider exccuted by Borrower and recorded with it.

Pal
i
4T )
/ g
J'/ ."iﬂ I) ’f
PR ES T
o ./{/./ /e ,";’/"L’/ ; ,
ISTa (Scal) (Scal)
FRANK RORERT NESS -Borrower -Borrower
A S, {Seal) (Scal)
-Borrower -Borrower
= (Seal (Scal)
-Porrower -Borrower
Witness: Wilness:
ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS och. .
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[Space Below This Line For Acknowledgment]

State of LLLINOIS

County of CCCK

The foregoing instrument was acknowledged before me this DECEMBER 26, 2012

by _ FRANK ROBERT NESS/_ a8 S//?f//[f MA’-/\/

(Scal) Serial Number, if any
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Loan Number: 10400816934

FIXED INTEREST RATE RIDER

Date: DECEMBER 26, 2012
Lender: GUARANTEED RATE, INC.

Borrower(s): FRANK ROBERT NESS

THIS FIXED INTEREST RATE RIDER is made this 26th day of DECEMBER, 2012
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secur’ty Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the
"Borrower") 10 secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
GUARANTEED XATE, INC.
{the "Lender™). The Seclrity Instrument encumbers the property more specifically described in the Sceurity
Instrument and located at:

1601 W SCHUOL STREET #403, CHICAGO, ILLINOIS 60657
[Property Address]

ADDITIONAL COVENANTS. In additien to the covenants and agrecments made in the Security
Instrument, Borrower and Lender furche: rovenant and agree as follows:

A. Definition ( E ) "Note" of the Secysiiy Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ E ) "Note" means the promissory note signed by (hé Borrower and dated DECEMBER 26, 2012 .
The Note states that Borrower owes Lender TWO HURDRED NINETY-FIVE THOUSAND

AND 00/100 Bollars (U.S. § 295, 000.00 )
plus interest. Borrower has promised to pay this debt in regulas Periodic Payments and to pay the debt in
full net later than JANUARY 1, 2043 at the rate ot 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and eovenants contained in this Fixed
Ir;%cst Rafo/Rider,
i

S
- {Seal) AR (Seal)
FﬁAl\IIK ROBERT NESS -Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
(Secal) {Scal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic E17aemms
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Loan Number: 10400816934

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26t hday of DECEMBER, 2012 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
securc Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CCRPORATICN
(the "% ender") of the same date and covering the Property described in the Security Instrument and located at:

Y601 W SCHCOL STREET #403, CHICAGO, ILLINOIS 60657
[Property Address]

The Property includes<a unit in, together with an undivided interest in the common elements of, a
condominium project kwwvn as:

TOWER LOIFTS CONDOMINIUM

[Name of Condominium Project |

(the "Condominium Project”). If ¢he ox ners association or other entity which acts for the Condomimium
Project (the "Owners Association”) hotds titic to property for the benefit or use of its members or
sharcholders, the Property also includes Boriower' s interest in the Owners Assecialion and the uses, proceeds
and benefits of Borrower's interesl.

CONDOMINIUM COVENANTS. In additiont< ffic covenants and agreements made in the Security
Instrument, Borrower and Eender further covenant and egroc.as follows:

A. Condominium Obligations. Borrower shall per(ormvall of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Tocements™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws:Alii} code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when duc, 4! Hues and assessments imposcd
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, a "master” or "blanket” policy on the Condominium Peoject which is szaistectory to Lender
and which provides insurance coverage in the amounts (including deductible levels), Tortne periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards. including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lenider waives
the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium instalinien's for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Propertly is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair [ollowing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender for application to the sums secured by the Sccurity Instrument,
whether or not then due, with the excess, il any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to msure
thal the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and
extentof coverage to Lender.

D.< Cendemnation. The proceeds of any award or claim for damages, dircel or consequential,
pavable to Rorfawer in connection with any condemnation or other taking of all or any part of the Property,
whether af {neiritor of the common clements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall bespaid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Security Instrument 246 provided in Section 11.

E. Lender's Prior/consent. Borrower shall not, except afler notice to Lender and with Lender's
prior written consent, either gartition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Frojeit, except for abandonment or termination required by law in the case
of substantial destruction by fire ¢e-otler casualty or in the case of 4 taking by condemnation or eminent
domain: (i) any amendment to any provisioe of the Constituent Documents if the provision is for the express
benefit of 1.ender; (iii) termination of prefessional management and assumption of sclf-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association/unaceeptable to Lender.

F. Remedies. [ Borrower does not pay condoorininm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lerder under this paragraph I shall become additional debt of
Borrower sceurcd by the Sceurity Instrument. Unless Borrowerand Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement/2tihe Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Condominium Rider.

A

Pl 7

/e

W
/f/}f z/! =

Ll L. {Scal) {Scal)
FEANE ROBERT NESS -Borrower -Borrower
N (Seal) (Seal)

-Borrower -Borrower

Goal) (Scal)

-Borrower -Borrower
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EXHIBIT A

UNIT 403 IN TOWER LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 1 AND 3 IN LINCOLN, ASHLAND, BELMONT SUBDIVISION, BEING A RESUBDIVISION OF LAND,
PROPERTY AND SPACE IN SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "C TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO, 95658937, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PIN: 14-19-426-042-1027

Exhibit A 12212431



