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PO V- DL -OY - MORTGAGE
DEFINITIONS

TMC Loan Mo, B2563

psN  1000252-0000082563-3

Words used in multiple‘sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain tules riga ding the usage of words used in this_:[o.cum.em are ﬂISD provided in Section 16.

(A) "Security Instrument” mear; ‘h|s docurnent which is dated July 23, 2012 R R

together with all Riders to this docuacan .- :

(B) "Borrower" is THOMAS AMATO/nd POLIXENI AMATO . X

Borrower is the mortgagor under this Serurity Instrument. e - -

{CI"MERS" is Mortgage Electronic Rugistration Systems, Inc. MERS is a separate corporatl.on lhat is acting solely as a
nominee for Lender and Lender's successors .na assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laxesof Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888)679-MERS.

(D) "Lender™ is TERRACE MODRTGAGE COMPANY . Lender is a corporation organized and existing
under the laws of . Lendet's acdress is 200 ASHWOQD PARKWAY STE 130, ATLANTA, GA 30338

Lender is the mortgagee under this Security fnstrument.

(E) "Naote" means the promissory note signed by Borrowur and dated July 23,2012

The Mote states that Borrower owes Lender

TWO HUNDRED FORTY THOUSAND AND ......... 00/100 Dollars
(LES. 5 240,000.00 ) plus interest. Borrower has yroruszd to pay this debt in regular Periodic Payments
and to pay the debt in full not later than August |, 2042

(F) "Property" means the propeny that is described below under the hecding "Transfer of Rights in the Property.”

(G) “Loan" means the debt evidenced by the Note, plus interest, any pregtyment charges and late charges due under the
Mote, and all sums due under this Security [nstrument, plus interest.

(H) "Riders" means all Riders to this Security [nstrument that are executed by L'orrowir. The following Riders are to be
executed by Borrower [check box as applicable]: .

[ adjusiablc Rate Rider D Candominium Rider [} s¢cord Home Rider
E Balioon Rider E Planned Unit Development Rider :l OFic sy
m 1-4 Family Rider (| Biweekly Payment Rider

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, 1on-- prealable
Judicial opinions.

(I "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and cihel charges
that are imposed on Botrower or the Property by a condominium association, homeowners association rr s'milar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, diaft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such rerm
includes, but is not limited to, point-of-sale transfers, automated teller machinc transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, setilement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Scetion 3) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or {iv)
misrepresentations of, ot omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
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(O} "Periodic Payment'™ means the regularly scheduled amount due for (i} principal and interest under the Note, plus (if)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S8.C. §2601 et seq.) and its implementing regulation,
Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA™ refers to all requirements
and restrictions that are imposed in regard 1o a "federally related morgage fban” even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANCFER OF RIGHTS TN THE PROPERTY

This Security Ffostrument secures to Lender: (i) the repayment of the Loan, and alf renewals, extensions and modifications
of the Note; (ind i} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose. iso)rower irrevocably mortgages, grants and conveys to MERS (solely as nominec for Lender and Lender's
successots and acelgrs) and 10 the successors and assigns of MERS, with power of sale, the following described property
located in COOK County, Illinois:

which currently has the address of 2036 CHEZHIRE DRIVE

[Suretl
HOFFMAN ESTATES , llinois 601y ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or herea.*eréricted on the property, and all gasemenis, appurtenances,
and fixtures now or hereafter a part of the property. All replacemnts and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumen as he "Froperty.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this ‘.scurity Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successa’s o/1d assigns) has the right: to exercise any or ali
of those interests, including, but not limited to, the right to foreclose and.se Vine Property; and 10 1ake any aclion required
of Lender including, but not limited to, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate lers iy conveyed and has the right 1o
grant and convey the Property and that the Property is unencumbered, except for encumbrancis ufeecord. Borrower warrants
and wilt defend generally the title to the Property against all claims and demands, subject t0 < ~;~encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non wiform covenants with
limited variations by jurisdiction to constitute a unifiorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Boriow.r shall pay
when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and laic ¢liaxees due
under the Note, Borrower shall alse pay funds for Escrow ltems pursuant to Scction 3. Paymenis due under the Mo e aid this
Security Instmament shall be made in U.S. currency. However, if any check or other instrument received by Lender as ey mint
under the Note cr this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following farms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits arg insured by a federal agency, instrumentality, arentity; or(d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 5, Lender may return any

ILLINOIS~Singte Family--Fuonie Muc/Freddic Mue UNIFORM INSTHUMENT Ferm 1014 101 tpuge 2 of ¥ poger}
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its seheduled due date, then Lender need not
pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan
current, If Borrower does not do 50 within a reasonable period of timme, Lender shall either apply such funds or return them
to Borrower. [fniot applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
fram making payments due under the Note and this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

L. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted sud applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b}
principal ¢ue under the Note; {c) amounis due under Section 3. Such payments shall be applied to each Periodic Payment
in the order {1 wiich it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due uidir this Security Instrument, and then to reduce the principal balance of the Note.

If Lensiz: receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
{0 pay any late chalge r.ue, the payment may be applied to the delinquent payment and the late charge. If more than one
Periadic Payment is ouiriani?ing, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the ex*2nt that, cach payment can be paid in full. To the extent that any excess exists after the payment
is apptied to the full payreest-Gf ane or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be aprlied first to any prepayment charges and then as described in the Note.

Any application of paym :nts, ipcurance proceeds, or MiseeHaneous Proceeds (o principal due under the Note shall
not extend or postpone the due daic, #. change the amount, of the Periodic Payments.,

3. Funds for Escrow Items. BoriGover shall pay to Lender on the day Periedic Payments are due under the Note,
until the Note is paid in full, a sum (the " 7undc”) to provide for payment of amounts due for: {a)1axes and assessments and
other items which can attain priority over ‘his Scecurity Instrument as a lien or encumbrance on the Property; (b} leasehald
paymeits or ground rents on the Property, il tny: {¢) premiums for ary and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiumes, if any, or apy sums payable by Borrower to Lender in licu of the payment of
Mortgapge Insurance premiums in accordance witivlae ‘provisions of Section 10. These items are called "Escrow [tems.” At
origination or at any time during the term of the Léa)i, Lender may reguire that Community Association Dues, Fees, and
Assessments, if any,be escrowed by Borrower, and such durs, 1ves and assessments shall be an Escrow liem., Borrower shall
promptly furnish to Lender all notices of amounts 0 be ¢ aid uider this Section, Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation 1w pr vhe Funds for any or all Escrow Ntems. Lender may waive
Barrower's obligalion to pay 1o Lender Funds for any ar all 2spoys Items at any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, v nerand where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender ary, /i { ender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require 3¢ rower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agr zement contained in this Security Instrument,
as the phrase "covenant and agreement' is used in Section 9. If Borrower is ¢ ~ligated to pay Escrow Items directly, pursuant
to a waiver, and Borrower fails to pay the amount duc for an Escrow ltem, Lender pay oxercise its rights under Section 5 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Londer any such amount. Lender may
revoke the waiver ag 10 any or all Escrow llems at any time by a notice given in accerdrace with Section 15 and, upen such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thentaguired under this Section 3.

Lender may, at any time, coltect and hold Funds in an amount (a) sufficient to pern-it.Londer to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requiz: under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendc itures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, irstrumentality. or entity
{including Lender, if Lender is an institution whose deposits are so insured) or inany Federal Home Loar, Ban's. Lender shalt
apply the Funds to pay the Escrow [tems no Jater than the time specified under RESPA. Lender shall 1.ot ckarsa Borrower
for holding and applying the Funds, annually analyzing the escrow account, ot verifying the Escrow [tems, unleus i Cader pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Linless an agreemsat 5 made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrowerar y 10terest
or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lzader
shall give to Borrawer, without charge, an annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall aceount Lo Borrower for the
excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
secordance with RESPA, but in no more than 12 monthly paymems. If there is a deficiency of Funds hcld in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, teasehold paymenis or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, iTany. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so fong as
Borrower is performing such agreement; (b) contests the lien m good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject to
a lien wirich can attain priority over this Security Instrument, Lender may give Barrower a notice identifying the lien. Within
10 days o un~ date on which that notice is given, Borrower shall satisfy the lien or take onc or more of the actions sct forth
above in this Section 4.

Lencer o ay require Borrower 10 pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in vonricotion with this Loan.

5. Pregort, Insurance. Borower shall keep the improvements now existing or hereafier erected on the Froperty
insured against loss (+y fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes 250 Doods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) ‘and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during boermofthe Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subjeet 10 Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conne/.tio; with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or {b) a ane-tiine cinarge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes oouur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment )f any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determiaation resulting from an objection by Borrower.

If Borrower fails 10 maintain any o th'. coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender 17 under no obligation to purchase any particular type or amount of caverage,
Therefore, such coverage shall cover Lender, but i='gh or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazirc or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the ¢ost ol ui insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. A1l y amounts disbursed by Lender under this Section 5 shall become
additional deb1 of Borrower secured by this Security Instruniont - These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, apos rotice (rom Lender to Borrower requesting payment,

All insurance policies required by Lender and renewalr of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage claus., ~ad shall name Fender as mongagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and ‘er swal certificates, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal nutices. [f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructior =i, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee andfor as an additiznal loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance ci rricr und Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres’m writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to ter.arz tion or repair of the Property, if’
the restoration or repair is economically feasible and Lender's security is not lessened. Tiuriag such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has hau ar onportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such'in :ipection shall be undertaken
promptily. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 ser es ofprogress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires iitsrest 1o be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procezds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds cnd st all.be the sole
obligation of Borrower. [f the restoration or repair is not economically feasible or Lender's security would br/ lesszned, the
insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, wiZa the excess,
if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiale and settle any available insurance elaim and relzted
mattars. If Borrowér does nol respond within 30 days to a notice from Lender that the insurance carrier has offered t) s='tie
aclaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns Lo Lender {a) Borrower's rights
to any insurance proceeds in an amount not ta sxceed the amounis unpaid under the Note or this Security Instrument, and (b)
any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Barrower} under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Properly or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

1LLINDIS--Slnpgte Famby--Fanple Mac/Freddic Mac UNIFORM INSTRUMENT Form A014 31 fpege 4 of 3 pager)
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days afier the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
orimpair the Property, allow the Froperty to deteriorate or commit waste on the Praperty. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Properly in order to prevent the Property from deteriorating or decreasing in
value due 1o its condition. Unless it is determined pursuant 1o Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemn:tion proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for reps/ riny or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single payment or in a series of progress payments as the work is completed. If the
insurancesr condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lende) o (1o agent may make reasonable cotries upon and inspections of the Property. If it has reasonable cause,
Tender may inspoeripsinterior of the improvements on the Property, Lender shall give Borrower notice at the titme of or prior
to such an interior it 8p= stion specifying such reasonable cause.

8. Borrower s ot Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities e_tis g at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurale in/oration or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan, Materia! representations include, but are not limited to, reptesentations concerning Borrower's
occupancy of the Property as Bo row er'= principal residence.

9. Protection of Lender's'tpierest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreeme > contained in this Security Instrument, (b) there is a legal proceading that might
significantly affect Lender's interest in tie Preperty and/or rights under this Security Instrument (such as a procecding in
bankruptcy, probate, for condemnation o1 frrfiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or 72) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect llend'er's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of i<’ froperty, and securing andfor repairing the Property (as sct forth below).
Lender's actions can include, but are not limited to: (4) | aying any sums secured by a [ien which has priority over this Security
Instrument; (b) appearing in court; and {¢) paying reasonabl- utiveneys' fees 1o protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Propenty includes,
but is not limited to, making repairs, replacing doors and windr w2, draining water from pipes, and climinating building or
other code violations or dangerous conditions. Although Lendor noay take action under this Section 9, Lender does not have
to do s0 and is not under any duty or cbligation to do so. It is agrerd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beror s additional debt of Borrower secured by this
Security [nstrument. These amounts shall bear interest at the Note rate tr¢ m fne date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting paymer *:

If'this Securily Instrumnent is on a leasehold, Borrower shall comply with 2'i o= provisions of the lease. If Borrower
gequires fee title to the Propenty, the leasehold and the fee title shall not merge unl :ss Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a consitior of making the Lown, Borrawer shall
pay the premiums required to maintain the Mortgage Insurance in effect. [f, for any reascr, 1e Mortgage [nsurance coverage
required by Lender ceases to be available from the mortgage insurer that previously prowiaescurh insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage fnsu ance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morigage Insurance p eviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, fro m an aliernate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availablo, orrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance co verage ceascd to be
in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of 1 Morts aes Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, ara Louder shall
not be reguired to pay Borrower any interest or eamnings on such loss reserve. Lender can no fonger require’loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by 7 insurer
selecied by Lender again becomes available, is obtained, end Lender requires separately designated payments 1xwarddbe
premiums for Mortgage lusurance. If Lender required Mortgage Insurance as a condition of raaking the Loan and Borres cer
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to muintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirerent for Mortgage Insurance ends in accordance with any writren agreement between Borrower and Lender providing
for such termination or unti} termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
cobligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may inour if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into
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agreements with other parties thal share or medify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) Lo these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Mote, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiuvms paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

a) \ny such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any otuer terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage
Insurance; an they will not entitle Borrower to any refund.

(b} An> such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance unuer ¢ Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certais. disllrcures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance termina ed sptomatically, and/or to receive a refund of any Mortgage Insurance premlums that were
unearned at the time of suc’i cancellation or termination.

11. Assignment ol Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is aumaged.cuch Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is econe/nics Ihv-feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right i bald such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been comziciad to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and rstoration in a single disbursement or int a series of progress paymerils as the
work is completed. Unless an agreemeni-is -~uade in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not b rejuired to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not ecenoraica'ty feasible or Lender's security would be lessencd, the Miscellaneous
Proceeds shall be applied 1o the sums secured by «is Security [nstrument, whether or not then dug, with the excess, ifany,
paid 1o Borrower. Such Miscellanecus Proceeds shaidl e applied in the order provided for in Section Z.

Inthe event of a tolal taking, destruction, or loss in ¥<iuc of the Property, the Miscellaneous Procecds shall be applied
to the sums secured by this Security Instrument, whether ¢ r not vhen due, with the excess, if any, paid to Borrower.

In the event of a partia) taking, destruction, or lossin s aiue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or lass inovalue is equal to or greaier than the amount of the sums
secured by this Security Instrument immediately before the partial /akirg, destruction, or loss in value, unless Borrower and
Lender otherwise apgree in writing, the sums secured by this Securcy unctrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the vot2? a’ount of the sums secured immediately before
the partial tnking, destruction, or 1oss in value divided by (b} the fair mar'.et value of the Property immediately before the
partial taking, deslruction, or loss in value. Any balance shall be paid 10 Bo rawer.

In the event of a partial 1aking, destruction, or loss in value of the Propesty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is |:ss thap the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Barrowe-ansl Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrimront »hether or not the sums are then
due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrgwer rhat the Opposing Party {as
defined in the next sentence) offers 10 make an award o settle a claim for damages, Borrower fails 10 respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misce Ya1cous Procesds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether gor.ot then due. "Opposing
Party” means the third party that owes Borrower Miscelianeous Proceeds or the party against whom Borrowe - has a right of
action in regard to Miseellangous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is begun that, in Lendérqudgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or riplits inder this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstaic as provided [n'Soetian 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeitre ~Tthe
Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any saward or claim for damages that are atiributable to the impairment of Lender's interest in the Property are
hereby assipned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided far in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lenderto Borrower or any Successor
in Interest of Borrower shall nol operate to releasc the liability of Borrower or any Successors in interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Insirument by
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reason of any detnand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising amy right ar remedy including, without limitation, Lender's acceptance of payments from third persans, entities
or Successors in Inerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy. :

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shail be joint and several. However, any Barrower who co-signs this Security [nstrument
but does not execute the Note {a "co-signer"): (a) is co-signing this Security Instrumeni only to mortgage, grant and convey
the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not persanally obligaled to pay the
sums secured by this Security Tnstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or.make any accommadatians with regard to the terms of this Security Instrument or the Note without the co-signer's
consen’

Sugisct o the provistons ol Section 18, any Successor in [nterest of Borrower who assumes Borrower's obligations
under this Zecrrity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security s rument. Borrower shall not be released from Borrower's obligations and lability under this Security
Instrument unicss Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except ac' proided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Caav jes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of prowesun;r Lender's interest in the Property and rights under this Security Instrument, including, but not
timited 10, aclomeys’ fecs, 7 rosecty. inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Sccurity Instrament tc charge a specific fee to Borrower shall not be construed as a prehibilion on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If'the Loan is subject to aliaw arbich sets maximum Ioan charges, and that faw is finally interpreied so that the interest
or other loan charges collected or 1w br collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amour izcessary to raduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceede [ periiitied limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed w:4erthe Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a pa tial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note), Borrower's a¢ centance of any such refund made by direct payment to Berrower will
constitute a waiver of any right of action Borrowe~unght have arising oul of sach averchargs.,

15. Notices. All notices given by Borrower 6r _ender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Secunity Ipsaument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to B rrower's notice address if sent by other means, Notice ta any one
Bomrower shall constitute novice to all Borrowers unless Appliracle Law expressly requires otherwise. The notice address
shall be the Property Address unless Barrower has designated a substitule notice address by notice to Lender. Borrower shall
promptly notify Lender of Barrower's change of address. If Lender spe-ifics a pracedure for reporting Borrower's change of
address, then Borrower shall only repost a change of address threug’l hat specified procedure, There may be only one
designated notive address under this Security Instrument at any one time /A’y notice 10 Lender shalt be given by delivering
it or by mailing it by first class mail to Lender's address stated herein unles; Ls nder has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall ne'e e deemed to have been given to Lender until
actually reccived by Lender. If any nolice required by this Security Instrument is L4ise required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under tlis Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Ingirument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and ‘obiixations contained in this Seourity
Instrument are subject to any requirements and limitations of Applicable Law, Applicabiz Latoumight explicitly or implicitly
allow the parties to agree by contract or it might be silent, bul such silence shall not be cons’rued as a prohibition against
agreement by cantract. In the event that any provision or clause of this Securily Instrumer( or the Nate conflicis with
Appiicable Law, such conflict shall not affect other provisions. of this Security Instrument or the 1o e which can be given
eftect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include curresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural an! vic/ vevsa; and (c)
the word "may" gives sole discretion without any obligation to tuke any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumen?.

18. Transfer of the Property or a Beneficial Interest in Berrower., As used in this Section (8, "Intercst 'n the
Property” means any lepal or beneficial interest in the Property, including, but not limited to, those beneficial interesis
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of whica wihe
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property s sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Basrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrumen:. However, this option shall not be exercised by
TLender if such exercise is prohibited by Apphicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower must pay all
sumns secured by this Security Instrument. If Borrower fails to pay these sums prior te the expiration of this periad,
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Lender may invoke any remedies permitted by this Security Instrument without {urther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other peried as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforeing this Security
[nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noie as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not lirited to, reasonabie attorneys' fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Praperty
and rightz under this Security [nstrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest n 11z Property and rights under this Security [Instrument, and Borrower's obligation to pay the sums secured by this
Security liatrument, shall continue unchanged. Lender may require that Borrower pay such reinstaternent sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's chieck or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency; irsaumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and Ohlizarions secured hereby shali remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not aprly in the case of aceeleration under Section 18,

20. Sale of (vor:; C"hange of Loan Servicer; Notice of Grievance. The Mote or a partial interest in the Note
{together with this Sccuritz'intrument) can be sold one or more times without prior notice to Borrower, A sale might result
in a change in the entity (kno!vnGs the "Loan Servicer™) that collects Periodic Paymenis due under the Noile and this Security
Instrument and performs ower mortrage foan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or/nor: changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Serviger, Borrower will bogi- e written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments s7.u¢ld be made and any other information RESPA requires in connection with a
notice of transfer of servicing, If the Mcte is Lold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loas.servicing obligations 10 Borrower will remain with the Loan Servicer or be
transferred 1o a successor L.oan Servicer and (ire +.ot assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commens.{ain, or be joined to any judicial action (as either an individual litigam
or the member of a class) that arises from the other purt /'s actions purswant 1o this Security Instrument or that alleges that the
other pany has breached any prevision of, or any duty owed oy reason of, this Security Instrument, untit such Borrower or
Lender has notified the other party (with such notice given i 1 compliance with the requirements of Section 15)of such alleged
breach and afforded the other party hereto a reasonable pesizd Giter the giving of such notice 1o take cosrective action, If
Applicable Law provides a time period which must elapse befoie ¢ stoin action can be taken, that time period will be deemed
to be reasonable for purposes of this parugraph. The notice ofaccele ation and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursian’ e Section 18 shall be deemed to satisfy the notice
and opportunity 1o take corrective action provisions of this Section 2u,

21. Hazardous Substances. As used in this Sectien 21: (a) "Hazard ous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental f-4w and the following substances: gasoline,
kerosent, other flammable or toxic petroleum products, tosic pesticides and herbicicZs, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mei ns feceral laws and laws of the jurisdiction
where the Property is located that relate to health, safety or environmental protectioiy{c} “Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmeit7s Law; and {d) an "Environmental
Condition" means a condition that can cause, cantribute to, or otherwise trigger an Environriontal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release 0f piv Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Berrower shall not do, ror allow anyone else to do,
anything affecting the Property (2) that is in violation of any Environmental Law, (b} which criaies an Environmental
Condition, or (¢c) which, due to the presence, use, or release of a Hazardous Substance, creates a.condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage un the Property
of small quantities of Hozardous Substances that are generally reccognized to be appropriate to normal gsid .ntial uses and
10 maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit o7 otier action
by any governmental or regulatory agency or private parly involving the Property and any Havardous Subliavce or
Environmental Law of which Borrower has actual knowledge, (b) uny Environmental Conditien, inclading but .01 li=sited
to, any spilling, leaking, discharge. releasc or threat af release of any Hazardous Substance, and (c) any condition calsed oy
the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is natified by any governmental or regulatory autharity, or any private party, that any removal or other remediation ol any
Hazardous Substance affecting the Property is secessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrawer and Eender forther covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
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unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration
of the sums secured by this Security Instrumeant, foreclosure by judicial proceeding and saie of the Property. The
notice shall further inform Borrower of the right te reinstate after acceleration and the right to assert in the
Torcelosureproceeding the non-existence of a default or any other defensc ofBorrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to cellect all expenses incurred in pursuing the
remedies orovided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title
eviden.a,

25. Release, Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrurmen?. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrurnent, tut o nly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Wosrer of Homestead, In accordance with Ilinois law, the Barrower hereby releases and waives all rights under
and by vinue of the Ly ois homestead exemption laws.

23. Placemenu of o atleral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requited by Borrsw/ r's agreement with Lender, Lender may purchase insurance at Borrower's expense 1o proiect
Lender's interests in Borrowa f=Collateral. This insurance may, but need not, protect Borrower's intergsts. The coverage that
Lender purchases may not pay any ~'aim that Borrower makes or any claim that is made ageinst Borrower in connection with
the collateral, Borrower may late car cetany insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance (s required by Borrower's and Lender's agreement. I Lender purchases insurance for
the collateral, borrower will be responsibls i the costs of that insurance, including interest and any other charges Lender
may impose in connection with the place nent ¢ fthe insurance, until the effective date of the cancellation or expiration, The
costs of the insurance may be added to Bormovor's total oulsianding balance or obligation. The costs of the insurance ray
be more than the cost of insurance Borrower mar be able to obtain on its own.

BY SIGNTNG BELOW, Borrower accepts~i.d Lprees to the terms and covenants contained in this Security [nstrument
and in any Rider executed by Borrower and recorded | vith it.

Wiinesses:

Qﬁbﬁ' %/;“% (Ses)

57_ ‘ T AS AMATE “Borrawer
Sean Pdamsen /M :

(Seal)
-Borrower

{ POLIXENT AMATO

{Srull-Borrawer
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[Space Below This Line For Acknowledgment)

STATE QF ILLINOIS
COUNTY OF @
0n Lhis the A dayof Juty , 30/~ before me
SOAS , the unders1gned ofﬁcer personally appeared

7MM known to me (or satisfactorily proven) to be the person whose name

subscribed to the within instrument, and acknowledged that 77,&«4
(heishe@ ‘ecuted the same for the purposes therein contained.

In wilness wherer-ﬂ, { hereunto set my hand and official seal.

OV fa il
ary Public
Printed Name: oAt AIB 50 o R
o o102y seudx:; oSS0 A

My Commission Expires: ngoun 1| 10 91815 ‘oand AIRION

’ uoswepy ueop
e 73S WI0IH0,

‘! AP B o Er e Y

/O
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

LOT 139 BEINC A SUBDIVISION OF PART OF THE SOUTH HALF OF SECTION 4, TOWNSHIP 41,
NORTH, RANGE 5 EAST OF THE THIRD PRINCIPAL MERIDIAN,

AND

LOT 139 IN BRIDLEWOQD . ZARM UNIT 2, IN THE EAST 2 OF FRACTIONAL SECTION 4, TOWNSHIP
41, NORTH, RANGE 9 EAST. OF THE THIRD PRINCIPAL MERIDIAN.

SOURCE QF TITLE: INSTRUME T 97939083, (RECORDED 12/15/1997)

SUBJECT TO:

(A) GENERAL REAL ESTATE TAXES NOT DUE AND PAYABLE AT TIME OF CLOSING;

(B) COVENANTS, CONDITIONS AND RESTRAZTIONS OF RECORD;

(C) BUILDING LINES AND EASEMENTS, IF ANY,

PARCEL ID #06-04-210-001-0000

THIS BEING THE SAME PROPERTY CONVEYED TO THOMAS AMATO AND POLIXENI AMATO

FROM THOMAS AMATO AND POLIXENI GODEL AMATQ. 24 DEED DATED AUGUST 29, 2007 AND
RECORDED NOVEMBER 07, 2007 AS INSTRUMENT NO. 0731114028.

H

Property Commonly Known As: 2036 Cheshire Drive Hoffman Estates, IL. 60192

- (Rt

«UJB338034 1
7418 1/7/2613 T783@8506/ 1

BPR-154844

Linear Title & Closing
127 John Clarke Road
Middletown, Rl 02842



