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This hstrument Prepared By
HARTIAND BRI AND TRIBT OCMPRANY
405 N, HERSHEY FHOAD

BLHOCMINGTR, [1 61704

Adter Recording Rewrn Ta:
HEARTTAND BANK. AND TRUST CCMPANY
405 N. HFRSHEY ROAD P.O. BOX 67
BLOOMINGTON, TILINOIS 61702-0067
iran Monbey: 6590070811

ISpace Above This Line For Recording Dataj

MORTGAGE

THIS MORTGAGE is made dhis 2nd day of JANUARY, 2013 .
between the Mortgagor, Thomae P Samatas and Catherine Samatas, hushand

ard wife, as tenants byl the entirety

{herein "Borrower™),
aned the Mortgagee, HEARTLAND BANK 7ND TRUST COMPANY, AN ILLINOIS
CORPORATION
a4 corporation organized and existing under the laws ot TLLINOTS
whose address is 401 N HERSHEY RD, BLOOMINCETON, ILLINOIS 61704

therem "lender™ ).

WIHEREAS, Borrower is indebted 10 Lender in the prineipal sum of T8 $ 168,300.00 . which
indebtedness is evidenced by Borrower's note dated  JANUARY 2,0 2013 and extensions and
renewals thercol (herein "Note), providing for monthly installments of prineipai-and inerest, with the halanee of
medebtedness, 6 not sooner paid. due and payable on - JANUARY 2, 2020

TO SECURE (o Fender the repayment of the indebtedness evidenced by the Note, with interest thereon: the
sayment of all other sums. with interest thereon. advanced in accordance herewith 1o protestdhe seeurity of this
Mortzage: and the performance of the covenants and agreements of Borrower herein contamedi Bosroaer dues hereby
mentgaee, prant and convey o Lender the foltowing deseribed  property located i e County ol
COOK Aol Hlinois:
Lot 18 in Block 6 in Fred W. Brumel and (o's Tincoln Bryn Mawr Westem Subdivisicy beir
5 Qindivieion of the Northeast 1/4 of the Northeast 1/4 of the Northesst 1/4 of Seceim
ard that part Easterly of Lincoln Avere of the WesC 1/2 of the East 1/2 of the Northeast
1/4 of said Section 12 (excepring thevefram that part thereof lying Saach of a line 200.00
feet Nrth of the North lire of Berwyn Avere) all in Township 40 Nerth, Rarge 13 East of
~p Thivd Principal Meridian (except streets add alleys) acoading to the Plat of said
Sidivision filed for record in the Recorder's Cifice of Qock danty, Ilirois, a the
1orh day of April, 1923 as Dooumat No. 787942 as corrected by Certificare filed far
v=cord 1n the Reaorer's of fice of Gook Garty, Tlliods, on Aordl 30, 1923 as Do
N, 7905451, in Cook Chaty, Tlincis.

APNL: 13-12-209-018-0000
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which has the address of 5517 N Artesian Ave Chicago
|Street| [Ciy|
Hinons 60625 (herein "Property Address”):;

[£ip Cade|

TOGETHER with all the improvements now or hereafter erected on the pr eperty, and all casements, rights.
appurterances and rents all of which shall be deemed o be and remain a part of the property covered by this
Martgager and gl of the foregoing, wgether with said property {or the leaschold estate if this Mortguge 1s ona
beaschold) are heremafier referred to as the "Property.”

Borrower covenants thal Borrower 1s Jlawtully seised of the estate hereby conveved and has the ¢ 1ght to mortgage,
grantond convey the Property, and that the Property is unencumbered, except for cncumbrances of record. Borrower
covenants thae Berrower warrants and will defend generally the title w the Property agaimst all ¢laims and demands,
subject to encuiplmances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

£ Payment of Frivcipal and Interest. Borrower shall promptly pay when due the principal and interest
mdebtudness evidenced bydhe tiote and late charges as provided in the Note.

1. Funds for Taxes and Masurance. Subject o applicable law or a written waiver by Lender. Borrower shalt
pay to Lender on the day monthly pagthents of principal and interest are payable under the Note, until the Note is paid
it fubl aosum gherein "Funds™) equatioone-twellih of the yearly taxes and assessments (incleding condominium and
planned unit development assessments, i Any jiwhich may attain priority over this Marteage and ground rents on the
Property. ifany, plus one-twellth of yearisepsemium installmenty for hazard insurance. plus one-twelfih of yearly
premim installments for mortgage insurancesdd sy, ull as reasonably estimated mittally and from time (o time by
Lender on the basis of assessments and bills and réastmable estimates thereof. Borrower shall not be obligated 10 make
suci payments of Funds 1o Lender 1o the extent that Forrower makes such payments to the holder of o prior martgage
o deed ol trust it such holder s an institational lender.

I Borrower pays Funds (o Lender, the Funds shall be dielid in an institution the deposits or accounts of which
are insured or guaranteed by @ Federal or state ageney (ineludy w Lender il Lender s such an institutiony, Lender
shail apply the funds to pay said taxes, assessments, insurance premivms and ground rents. Lender may not charge
for so holding and applying the Funds, analyzing said account or verifiying and compiling said asscssments and bills.
unless Lender pays Borrower interest on the Funds and applicableisw pezmits Lender to make such o charge.
Borrower and Lender may agree in writing at the ume of exceution of this Mortzage that interest on the funds shall
be paid 1o Borrower. and unless such agreement is made or applicable law requitos.such interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender'shail give to Borrower, without
charge. an annual accounting of the Funds showing credits and debits to the Funds apd-thepurpose Tor which cach
debvt to the Funds was made. The Funds are pledged as additional seeurity for the sumis sccured by this Murtgage.

H the amount ol the Fuads held by Eender., together with the future monthly installmeris of Eunds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exeeed the afaoun: ceguired o pay
sand taxes assessments, insuranee premiums and ground rents as they fall due, such excess shall B0 Borrower's
option. cither promptly cepaid to Borrower or eredited to Borrower on monthly installments ol Funds /15t amount
f e Funds held by Lender shall not be sutticient o pay taxes, assessiments, insuranee premiums and grodivl rents
ar they el due, Borrower shall pay o Lender any amowst necessary to make up the deficieney in one=or more
payments as Lender may reguire.

Upon payment in full of all sums seeured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. [ under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
FLender shall apply. no later than immediately prior o the sule of the Property or its sequisition by Lender, any Funds
hield by Lender at the time of application as o credit against the sums sceured by this Mortsage.

3 Application of Payments.  Unless applicable Jaw provides otherwise. all payments reccived by Lender
undar paragraphs | and 2 hercot shall be applicd by Lender first in payment of amounts payable to Lender by
Borsower under paragraph 2 hereof, then 1o interest payable on the Note, and then to the principal of the Note.

ILLINOIS-SFCOND MORTGAGE-1/80 o B DocMagic &7
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4. Prior Mortgages and Deeds of Trust; Charges: Liens.  Dorrower shall perform all ol Borrower's
abligations under any mortgage, deed of trust or other sceurity agreement with a licn which has priority over this
Mertgape. including Borrower's covenants o make payments when due. Borrower shall pay or cause to be pad all
taxes, assessnients and other charges. fines and impositions attributable 1o the Property which may attain o priorty
over tlus Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erceted on the
Property msured against loss by fire, hazards included within the term "extended coverage™, and such other hazards
as Lender may reguire and mosucly amounts and lor such pertods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender:
provided, that such approval shall not be unreasonably withheld. ATl msurance policies and renewals thereol shall
be s form aceeptable to Lender and shall include a standard mortgage clause in favor of and in a form aceeptable
10 Lender. Lepder shall have the right to hold the policies and rencwals thereot, subject 1o the terms of any maorteage,
deed ef trus?or_diher security agreement with a lien which has priority over this Mortgage.

In the evenpdorloss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make
preot ol loss i ndi e promptly by Borrewer.

L the Propertyis abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days trom the date
aotice s nuded by LendertoBorrowsr that the insurance carrier otfers 1o seitle u claim tor insurance benefits, Lender
v authorized 1o collect and apply the insurance proceeds at Lender's option either Lo restoration or repair of the
raperty or to e suis securd 2oy this Mortgage.

¢.  Preservation and Maintenanes of Property; Leascholds; Condominiums; Planned Unit Bevelopments.
Bosrower shall keep the Property i good repair and shall not commit waste or permit inpatrment or deterioration
af 1he Property and shall comply with thelpravisions ol any lease i this Mortgage is on a leaschold. I this Mortgage
i on it i a condominiuny or a planned it development. Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or goveinipg the condominium or planned unat development, the by-laws
and regnbations of the condominium or planed diddavelopment. and constituent documents.

7. Protection of Lender's Security. I Borrowerails 1o perform the covenants and agreernents contained in
this Mortgage. or il any action or procecding 1s commenced which materially affects Lender's interestin the Property.
ten Eender, at Lender's option, upon notice o Borrower. miay snake suchappearances. disburse such sums. including
reasonable attorneys’ fees, and take such action as is necessinyaoeprotect Lender's interest. [ Lender reguired
mertaee insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premivims
Featited 1o maintain such insurance wefteet umtil such time ax the rgguirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law

Any amounts disbursed by Lender pursuant o this paragraph 7, withuntersst thereon. ut the Note rate, shalt
bevome additional indebtedness of Borrower seeured by this Mortgage. Unless Zojrower and Lender agree to other
terms ol paynient, such amounts shall be payable upon notice trom Lender 1o Botresvereguesting payment thercol.
Nething conined in this paragraph 7 shall reguire Lender to tneur any expense or @l any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon anddnspections of the property,
provided that Lender shall give Borrower notice prior to any such ispection speeifying reagimanle cause therelor
refuted 1o Lender's imterest in the Property.

9. Condenmation, The proceeds of any award or claim for damages, direet or consequeriia_an connection
with wny condemnation or other taking of the Property, or part thereof, or for conveyanee in Jiew of vondemnation,
are hereby assigned and shatl be paid 1o Lender, subjeet 1o the terms of any mortgage, deed o irust or ollicz seeurity
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver,  Lixtension of the time for payment or
madiication of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Berrower shall not operate to release, inany manner, the liability of the original Borrower and Borrower's successors
i interest. Lender shall not be required to commence proceedings against such suceessor ot refuse to extend time
For peviment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand nrade
by the original Borrower and Borrower's successors in mterest. Any forbearance by Lender in exeraising any right
or remedy hereunder, or otherwise afforded by applicable Taw, shall not be a waiver of or preclude the exereise of
any such right or remedy.

i LINOIS SECOND MORTGAGE-1/80 ] DocMagic €7ermas
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1. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments
herenr comtained shall bind, and the rights hereunder shall inure 1. llm respective suecessors and assigns of Lender
and Borrower, subject 1o the provisions of paragraph 16 hereol. All covenants and agreements ol Borrower shall be
ot and several. Any Borrower who co-signs this Mortgage. but does not execute the Note, {2 is co- sigiing this
Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Morlgage. (b} s not persenally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any
uther Borrower hereunder may agree w extend, madity, forbear, or make any other accommodations with regard 1
the wrms of this Mortgage or the Note without that Borrower's consent and without releasi ng that Borrower or
maodifving this Morigage as (o that Borrower's interest in the Property.

IZ. Notice, Except for any notice required under applicable Taw to be viven in another manner, (1) any notice to
Borrovwer provided for i this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed 1o Bosrower al the Properly Address or at such other address as Borrower niay designate by notice to Lender as
provided hiercisand (b any notice to Leader shall be given by first class mail 10 Lender' s address stated herein or 1o such
other address as Kender may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgape
shafl b deemed whhavisheen given to Borrower or Lender when given in the manner designated herein,

13, Governing Lapys Severability.  The state and Tocal laws applicable to this Mortgage shall be the laws of
the prssdicton in whichualieproperty is located. The toregoing sentence shall not limit the applicability of Federal
lass 1o this Mortgage. Inthe gient that any provision or clause of this Mortgage or the Note conllicts with applicable
b such contlict shall not affeet other provisions of this Mortgage or the Note which can he given elleet without
the contlicting provision. and e th's cadethe provisions of this Mortgage and the Note are declared 10 be severable,
As used berem, Meosts™, Mexpenses” add "artarneyy’ fees™ inelude all sums to the extent nat prohibited by applicable
Lo himited herein.

4. Borrower's Copy. Borrower shall e furnished a contormed copy of the Note and ol this Morigage at the
e of exceution or alter recordation hereof,

15, Rehabilitation Loan Agreement. Borraveer shall tulfill all of Borrower's obligations under any home
rehbizitation. neprovement, repair, or other loan agreesicit which Borrower enters into with Lender,  Lender. at
Lender's aption, may require Berrower o execute andodeliver o Lender, in a form aceeptable to Lender. an
assignmient of any rights, clatms or defenses which Borrowersiyey have against parties who supply labor, materials
or serviees in connection with improvements made o the propesty

1o, Transfer of the Property or a Beneficial Interest in Bm Lomeer, IFall or any part of the Property or any
mtcrest it is sold or rransferved (ar 10 a benelicial interest in Borrowetiz sold or transterred and Borrower is nol
anatural person) without Lender's prior writien consent. Lender may. at it"opion, require immediate payment in
fuli of all sums sceured by this Mortguge. However, this option shall notbe Sxercised by Lender if exercise is
prohibated by Tederal Taw as of the date of this Mortzage.

H Lender exercises this option, Eender shall give Borrower notice of aceeleration? The notice shall provide a
period of nat fess than 30 days from the date the notice is delivered or mailed within vhich Borrower must pay all
sums seenured by thus Mortgage, 1 Borrower faids to pay these sums prior to the expiration afthis period, Lender may
wvoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loflows:

7. Acceleration; Remedies.  Except as provided in paragraph 16 hercof, upon Borrower's Ureach of any
cosenant or agreement of Borrower in this Mortgage, including the covenants 1o pay when due any sums tocared by
this Mortgage, Lender prior o acecleration shall give notice to Borrower as provided in paragraph 12 hereof’
specifving: (1y the breach: (27 the action required to cure such breach: (3) a date, not fess than 10 days from the date
the notice 1s maled w Borrower, by which such breach must be cured; and (4} that fatlure to cure such breach on o
belore the date speeified in the notice may result in acceleration of the sums sceured by this Morgage, foreclosure
by sudicial proceeding, and sile of the Property. The notice shall further inform Borrower of the right to reinstate
atter acecteration and the right 1o assert in the foreclosure proceeding the nomexistence of a detault or any other
defense of Borrower to seeeleration and foreclosure. (1 the breach 1 not cured on or before the date specified in the
notice, Lender. at Lender's opnion. may deelare a1l of the sums secured by this Mortgage w be inmediztely due and
pavable without further demand and may foreclose this Mortgage by judicial procecding, Eender shall be entitled 1o

ILLINOIS-SECOND M ORTGAGE-1/80 DocMagic €Furmns
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collect i sueh proceeding all expenses of forcelosure. mcluding, but not limited to, reasonable altorneys' lees and
costs ol dovamentary evidence, abstracts and title reports.

8. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Maortgege Juc o Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender 10
enforee this Mortgage discontinued at any time prior 1 entry ofajudgment enfercing this Mortgage i1 (2) Borrower
puys Lender all sums which would be then due under this Mortgage and the Note had no aceeleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢)
Borsower pavs all reasonable expenses incurred by Lender in cnforeing the covenants and agreements of Borrower
contaimed i this Mortgage, and in enforcing Eender's remedics as provided in paragraph |7 hereof. meluding. but
fon linited o, reasonable attorneys” fees; and (d) Borrower takes such action as Lender may Teasonably require o
asstre that the lien of this Mortgage. Lender's interest in the Property and Borrower's obligation to pay the sums
sectrec by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and
the ehhganosssesured hereby shall remain in full foree and effect as if no aceeleration had accurred.

9. Assigpicnt of Rents; Appointment of Receiver. As additiona] sceurity hereunder, Borrower herchy
assigns 1o Lender thedents ol the Property, provided that Borrower shall, prier to aceeleration under paragraph 17
hereolor shandonmeit ol the Property. have the right 1o colleet and retain such rents as they become due and payable.

Upon aceeleration uadlepuragraph 17 hereof or abundonment of the Property. Lender. shall be entitled to have
areceiverappomted by a eourt1e eater upon, take possession of and manage 1

e Property and to coileet the rents of
the Proserty including these pastedue. All rents collecied by the receiver shall be applicd first to payment of the costs
af management of the Property andicolicetions of rents, including, but not limited 1o, recciver's foes, premiums on
recener’s bonds and reasonable attorneys” fees, and then 1o the sums secured by this Mortgage. The receiver shali
be hable 1o sccount anly for those rents adtually recerved.

20. Release. Upon payment of all sumssegured by this Mortgage, Lender shall release this Muorteage without
charge w Borrower. Borrower shall pay all costof reoordation. if any.

21 Waiver of Homestead.  Borrower hereby waives all rights of homestead exemplion in the Property.
22, The lollowmg Riders are to be exeeuted by Borower jeheck box as applicable]:
Adjustable Rate Rider [ Condomimuum Radér [] Sceond Home Rider
Balleon Rider L] Planned Unit Developmedr Rider 7] Other(s) [specity]
-4 Family Rider (] Biweekly Payment Ridet

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK;
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REQUEST FOR NOTICE OF DEFAULT
-~ -~ —— AND FORECLOSURE UNDER SUPERIOR - — . .
MORTGAGES OR DEEDS OF TRUST

Borrewer and Lender request the holder of any martgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender. at Lender s address set forth on page one of this Mortgage.
ol tny defuult pnder the superior encumbrance and of any sale or other foreclosure action,

5
IN WITNESS WHERLEOF, Borrower has executed and acknowledges receipt of pages | thraugh 7 of this

Martgaee.

- : I ‘&“\ — T _ .
Bor l-;ﬁ.il?"TECTr_r}_i:i 137 famatas o Borrower  Catierine. %a mafas
Burower - W ) Borrower
“01'1'('\\'&'1' o ) B E". FOWeTr 7 T
Winess: Withess:
ILLINOIS-SFCOND MORTGAGE1/80 ' i DocMagic €7
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[Space Belaw This Line For Acknow ledgment]

Statz ol L LLINOIS

County ol (CCOK

—
-.. .V ‘ | BT S I A SRR PRpr4
Hie Joreguing mstrument was acknowledged betore me this Ay’ /‘f?‘\,\/ P Iy ;

hy Thomas P Samatazs AND Catherine Samatas

/’r 1 - /l"- )

K

H "9 1 J" e T
et N
- : A b : SR S
! ,,”.V"n L s -

QFFICIAL SEAL \J"’ Signature of Person Tikmg Acknowledament

JONATHAN outNNm_ . e
ic - State of Ihnol s ]
Notary Public - St 046 - aa A
My Cammission Expires Jun 19. 2A,_.,.,....4-- { _f o ] o
" Title
{Seal) Savial Number, it any
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Loan Number: 65900708711

1-4 FAMILY RIDER

(Assighment of Rents)

THIS T-4 FAMILY RIDER is made this - 2nd dayof  JANUARY, 2013 .
ad 15 meorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Seeurity Instrument”) of the sume date given by the undersigned (the " Borrower™) o
secure Borrower's Note to HEARTLAND BANK AND TRUST COMPANY, AN
IDLINOIS CORPORATION
{the "Leader™) of the same date and covering the property deseribed inthe Security Instrument and located

5517 N Artesian Ave, Chicago, Tllinois 60625

[Property Address |

-4 FAMILY COVENANTS,  In addition to the covenants and agreements made i the Security
fnstrunent, Borrower and/&Cnder further covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.  1n addition
to the Property deseribed in the Steurdy Instrument, the following items wre added 1o the Property
deserption, and shall also constitute tiie Froperty covered by the Seeurily Instrument: building materials,
applinees and goods of every nature whasoover now or hiercaticr located in, on, or used. or intended 10 be
used 11 connection with the Property, includings but not limited to. those for the purposes of supplying or
distributing heating, cooling, electricity, gus. “watsrsair and light, fire prevention and extinguishing
apparatus, seeurtty and aceess contrel apparatus, plumbing. bath tubs. water heaters, water closels, sinks,
ranges. stoves, refrigerators. dishwashers, disposals, wadhers dryers. awnings, storm windows, storn doors,
sereens. bhinds, shades, curtams and curtain rods, attachel izrors, cabinets, panelling and attached floor
coverigs now or hercatter attached to the Property, all of whiche meluding replacements and additions
thereta, shall be deemed 1o be and remaim a part of the Property ¢overed by the Sceurity Instriment. All of
the foregaing together with the Property deseribed m the Seeurity Instresvent {or the leasehold estate it the
Securtty Instrument 1s onca leasehold) are reterred to i this I-4 Famil: Riaes and the Scearity Instrument
as the "Property.”

. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower/sivdl not seek, agree to or
malce a change m the use of the Property or its zoning classification, unless Lender has agreed inwriting o
the change. Borrower shall comply with all s, ordinances, regulations andrsquirements of any
covermmentad body applicable to the Property,

C. SUBORDINATE LIENS. Lixceptas permitted by federal law. Borrower shall natatiaw any lien
mferior o the Sceurity Instrument to be perlected agamst the Property without Lender’ sTpeior written
PO NILSRION,

. RENT LOSS INSURANCE. Borrowcer shall mamtam msurance against rent loss m addiiien
the other hazards for which insurance 1s required by Uniform Cavenant 5,

E. "BORROWER'S RIGIIT TO REINSTATE" DELETED. Uniform Covenant 18 i deleted.

I, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
st sentence i Unitorm Covenant 6 concerning Borrower's oceupancy of the Property 1s defeted, All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in elicet.

MULTISTATE 1-4 FAMILY RIDER
SECOND MORTGAGE
U514 RDR 11/12/12 Page 1 of 3
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G, ASSIGNMENT OF LEASES. Upon Lender'sreguest, Borrower shall ussign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upan the
assipnment, Lender shall have the right to modity, extend or terminate the existing leases and to execute new
Jeases. in Lender's sole discretion. As used i this paragraph G, the word "leuse” shall mean "sublease™ if
the Sceurily histrument 1s on a leaschold.

L. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transters to Lender all the rents and revenues ("Rents™)
of the Property, regardless of o whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's agents 1o colleet the Rents, and agrees that each tenant of the Property shall pay the Rents 1o
Lender or Lender’s wgents. However, Borrower shall receive the Rents unul (1) Lender has given Borrower
Heice ofdetils pursuant 1o paragraph 21 of the Sceurity Instrament and (i) Lender has given notice to the
tenamy(s ) thatthe Rents are 1o be paid to Eender or Lender' s agent. This assignment of Rents constitutes an
ahsolute assignment and not an assignment Tor additional security only.

I Fendepgives notiee of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trusted for the benefit of Lender anly, to be applied to the sums secured by the Seeurity
Instrument; (i3 Lendershial be entitled 1o collect and receive all of the Rents of the Property: (iti) Borrower
agrees that cach wenant o the-Property shall pay all Rents due and vapaid to Tender or Lender’ s agents upon
[euder's wriiten demand to thedcnant; (iv) unless applicable law provides otherwise, all Rems collected by
ender o Lender's agents shali=eaapplicd first to the costs of taking control of and managing the Property
ard colleeting the Rents, including Zouy not limited to. attorney's Tees. receiver's fees, premiums on
receiver's bonds, repair and maintenuneg 2ests, INSURANCe premiums, Lixes, assessments and other charges
on the Praperty, and then 1o the sums secteeddsy the Seeurity Instrument; (v) Lender, Eender's agents or any
fudicially appointed receiver shall be liable toeceaunt for only those Rents actually reccived: and (vi) Lender
shall be entiticd 1o have a receiver appointed 1o lake possession of and manage the Property and colieet the
Rents and profits derived from the Property withott any showing as to the madequacy ol the Property as
seeurity.

[T the Rems of the Property are not suiticient o covpt the costs of taking control of and managing the
Property and of collecting the Rents wy tunds expended by Lender for such purposes: shall become
indebteduess of Borrower o Lender seeured by the Security Tisfurient pursuant o Uniform Covenant 7.

Borrower represents and warrants thal Borrower has not exccuted any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender (romfexeresing s rights under this
paragriplh.

Lender. or Lender's agents or a judicially appointed recetver, shall nothd pequared o enter upon, take
contral of or maintain the Property before or after giving notice of default to Bopawer. However, Lender,
or Lender's agents or a judicially appointed receiver. may do so at any time when aGiglault occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right o ressedy of Lender.
This assigmnent of Rents of the Property shall terminate when all the sums seeured by the Security
Instrament are paid e Tulk,

1. CROSS-DEFAULT PROVISION. Borrower's default or breac
i which Lender has an interest shall be s breach under the Seeurity Instrument and Lender may invol& any

1under any note ordagreement

ot the remedies permitted by the Seeurity Instrument.

WULTISTATE 1-4 FAMILY RIDER DocMagic €5
SECOND MORTGAGE www, docmagic. com
US14 ROR 11712012 Page 2 of 3



1301139003 Page: 11 of 11

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower aceepts and agrees 1o the tenms and pravistons contained in this 1-4

Family Rudgr.

_wvéf

Sam&tas

“\(w

-Borrower

Lkomag }

—Seal)

[,0,-
=L

BWLCT

— {Seul)

“Borrower

i
e f{”—ﬁ _(Seal)

Catherlne Samata‘) -Borrower

_ (Scaby

-Borrower

(Sealy

-Borrower
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