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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE ated December 24, 2012, is made and executed between DARRELL J.
RUDD, whosse address is 4600 SOUTE KOLIN AVENUE, CHICAGO, IL 606324414 (referred to below as
"Grantor") and FIRST MIDWEST BANK, whose address is QNE PIERCE PLACE, SUITE 1500, iTASCA, 1L
60143 (referred 10 below as “Lender™).

MORTGAGE. Lender and Grantor have enteied into g Mortgage dated February 19, 2009 (the "Mortgage”}
which has been recorded in COQK County, State of litinnis, as follows:

Recorded Aprif 14, 2009 as Document # 08104 18319, in Cook County, lllinois

County, State of Nlinois:

See EXHIBIT "A”, which is attached 1o this Modification and rmare.z part of this Modification as if fully set
forth herein.

The Res! Property or its address is commonly known as 48060 SOUTH OLIN AVENUE, CHICAGO, 1L
606324414, The Real Property tax identification number is 19-03-400-070-C0%0 AND 198-03-400-157-00C0,

MODIFICATION. Lender and Grantor hereby modify the Mortgage as foliows:

To delete the definition of "Note™ therein its entirety and to insert in liey thereof the 7ellowing: "Note. The
word "Note" means as follows:

1] The promissory note dated September 9, 2011 in the original principai amount of $7{0.00 ).00 from A
Den of Antiquity, lnc. and Darrell J. Rudd to Lender, amended by Change in Terms Agieerwric dated
August 14, 2012 and December 24, 2012, together with all renewals of, extensions of, modifiisions of,
refinancings of, consalidations of and substitutions for the promissory note or agreement. The jnte est rate
on the Note is & variable rate based on an index which is the Prime Rate as published in the Wali"Siait
Journal {the "index"}. The Index currently is 3.250% Per annum. The interest rate to be applied to-the
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unpaid rincipal balance of the Note will be at a rate equal to the Index, resulting in an initial rate of
4.000% per annum. Notice: Under no circumstances will the interest rate on the Note ba less than
4.000% per anhwm or more than the maximum rate allowed by applicable law. The maturity date of the
Note is Februarv/ 2;.2013.

2} The promissocy 110%3 or credit agreamant dated September 9, 2011 in the original principal amount of
$900,000.00 from Rudd Container Corporation to Lender, amanded by Change in Terms Agreements dated
August 14, 2012 and Clecrmber 24, 201 2, togethar with all renewais of, extensions of, modifications of,
refinancings of, consolidaticas of and substitutions for the promissory note or agreemant, The interest rate
on the Note is a variable rate "ased on an index which is the Prime Rate as published in the Wall Street
Journai {the "Index"). The indyx cuerently is 3.250% per annum. The interest rate to be applied to the
unpaid principal balance of the Ni(te will be at a rate equal to the Index, tesulting in an initial rate of
4.000% per annum. Notice: Under (o circumstances will the intersst rate on the Note be less than
4.000% per anhum or more than the ma Jum rate ailowed by applicable law, The maturity date of the
Note is February 2, 2013,

3) The promissory note or cradit agreement daied Sentember 27, 2012 in the ariginal principal amount of
$200.000.00 from Rudd Container Corporation ta llenr er, amended by Change in Terms Agresments dated
August 14, 2012 and Dacember 24, 2012, togethar viith-all renewals of, extensions of, madifications of,
refinancings of, consclidations of and substitutions for tre Jremissory note or agreement. The interest rate
on the Note is a variable rate based on an index which is ne’Prime Rate as published in the Wall Street
Journal (the “Index"). The Index cuirently is 3.250% per ain)ims The interest rate to be applied to the
unpaid principal balance of the Note will he at a rata equar to the widex, resulting in an initial rate of
4.000% per annum. Notice: Under no circumstances will the irtares. *ate on the Note be less than
4.000% per annum or more than the maximum rate allowed by apphcalie. law. The maturity date of the
Note is February 2, 2013.

4) Tha promissory note datad February 19, 2009 in the otiginal principal amoint-of $2,000,000.00 from
Darrell J. Rudd to Lender, amended by a Change in Terms Agreement dated Sep ember 18, 2011, together
with all renewsls of, extensions of, modifications of, refinancings of, consolidations o and substitutions for
the promissory note or agreement. Tha interest rate on the Note is & variable rate based 4n ah index which
is the Prime Rate as published in the Wall Street Journal {the "Index"). The Index currel tly 5.%.250% per
annum. Tha interest rate to be applied to the unpaid principal balance of the Nate will be at #2/ra’a o 1.000
percantage points over the Index, resulting in an initial rate of 4.250% per annum. Noti¢e: Usder no
circumstances will the interast rate on the Note be less than 4.000% Rer annum or more' thar-the
maximum rate allowed by applicable law. The matwrity date of the Note is February 19, 2014. NOTIZE 7O
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.”

CONTINUING VALIDITY. Except as expressly modified above, the terms of the eriginal Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Madification does rot waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nathing
in this Modification shall constitute a satisfaction of the promissory rote or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to ratain as liable aii parties to the Martgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Madification. If any person wha signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing persen consents ta the changes and provisions of this
Modification or otharwise will not be released by it. This waiver appfies not only to any initial extension or
modification, but also to all such subsequent actions.
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RANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MODIFICATION OF MORTGAGE

G
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED DECEMBER 24,
2012,

GRANTOR:

LENDER:

FIRSY NIDWEST BANK

A
X

Authorizeéari‘éi

INDIVIDUAL ACKNOWLEDGMENT

1 .
STATE OF ’\.Q.C_Ql ol )

) §5
countyor | ﬂ( ﬂgmm f - )

On this day before me, the undersigned Notary Publicporsonally appeared DARRELL J. RUDD, to me known to
be the individuai described in and who executed the Marification of Mortgage, and acknowledged that he or

she signed the Modification as his or her free and voluntéry 4ct and deed, for the uses and purposes therein
mantioned.

Given u\rldjr my hand and official seal this _ﬂ:ﬂ__ dey of - ).QQQAMJ)&\(W_; Zoﬁ(;‘l_-
By__; A &&L ]ri& Q (2(5,-3 Residing at I’/“C t‘( : Ly
: 3

F\.

Notary Public in and for the State of o -L/(/ : OFFICIAL SEAL
LYNN M MILLER

NOTERY PUBLIC - STATE OF ILLINOIS
MY CCMAI3SION EXPIRES: 10/30/16

My commission expires L ___(,0 - 30 - ( Qj

b s s a'a'a’alLV
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LENDER ACKNOWLEDGMENT

RiYagi ! .
sweor__ <Whypg |

188
COUNTY OF , “;:{.‘lﬂfﬂf\/\ )
) O_‘ ———

E\
On this Q I‘Llf\ day of P‘Z{‘,ﬂ;’l@ - , QGJ}_}_ before me, the undersignad Notar

ublic. personally appeared ﬂ\ G oK Sy and known to ma to be the( i a é(\ ﬂj
LB authorized agent for FIRST MIDWES | BANK that executed the within and foregoing instrument and

acknowledged said instrument to be the free and <oluntary ast and deed of FIRST MIDWEST BANK, duly
authorized by FIRST MIDWEST BANK through its toard of directars or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she ig'authorized to exacute this said instrument and in fact
executed thig said instrument on behalf of FIRST MIDWES 1 LAMK.

By _ M&LJ@A&Q—QQL_______ Residing at _kl/LLSl_‘LQS'VV IL&‘Q

Notary Pub¥c in and for the State of .__&QQEM_L@__ OFFICIAL SEAL
My commission expires ‘ Q - 3 O - ‘ g_ o LYNN M MILLER

NOTRR ) PUBLIC - STATE OF ILLINOIS
MY-COMRITSION EXPIRES: 10/30/16

LASER PRO Lending, Ver. 12.3.10.002 Copr. Harland Finarcial Solutions, Ing. 1997, 20127 Al Rights

Reserved. -IL ¢ACFRLPLVGZ01.FC TR-210358 PR-41
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EXHIBIT “A”

PARCEL 1:

OF SECTION 3, TOWNSHIP 38 NORTH,- RANGE 13, AGCORDING TO THE PLAT THEREGF RECORDED
IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINDIS ON APRIL 28, 1897 IN BOOK
67 OF PLATS PAGE 44 AS DDCUMENT NUMBER 2530528, BOUNDED AND DESCRIBED AS
FOLLOWS:: BEGINNING AT THE INTERSECTION OF THE SOUTH LINE OF WEST 46TH STREET (A
PRIVATE STREET) 5A1D SOUTH LINE oF WEST 46TH STREET BEING 2032.32 FEET S0UTH OF
AND PARALLYL ) TO THE EAST AND WEST CENTER LINE OF SAID SECTION 3) AND THE WEST
LINE OF SOUTH KOLIN AVENUE (A PRIVATE STREET) SAID WEST LINE OF SOUTH KOLin
AVENUE BEING Z44.93 FEET EAST OF AND PARALLEL TO THE NORTH AND SOUTH CENTER LINE
OF SECTION 3, THENCE SOUTH ALONG SAID WEST LINE OF SOUTH KOLIN AVENUE TO A POINT
371.55 FEET NORTH F THE SOUTH LINE OF SAID SECTION 3,- THENCE SOUTHWESTERLY ALONG
A STRAIGHT LINE TO ITS INTERSECTION WITH A LINE 358,56 FEET NORTH OF AMD PARALLEL
TO SOUTH LINE OF SECYITN 3. SAID POINT OF INTERSECT{ON BEING 116,93 FEET EAST OF
SAID NORTH AND SOUTH CEWTZR LINE OF SECTION 3, THENCE WEST ALONG SAID LAST
DESCRIBED PARALLEL LINE TQ 4 F1HNT 250.07 FEET WEST OF SAID NORTH AND SOUTH
CENTER LOT OF SECTION 3, THFMCF. NORTHEASTERLY ALONG A STRAIGHT LINE TO A POINT IN
A LINE 120.07 FEET WEST OF AN PARALLEL TO SAID NORTH AND SOUTH CENTER LIKE OF
SECTION 3 SAID POINT BEING 377.E6 CEET NORTH OF SAID SOUTH LINE OF SECTION 3,
THENCE NORTH ALONG SAID LAST DESCRISZD PARALLEL LINE TO IT5 INTERSECTION WITH
AFORESAID SOUTH LINE OF WEST 4&TH STRETV, THENCE EAST ALONG SAID SQUTH LINE OF
WEST 46TH STREET TO THE POINT OF BEGHWING, 1N COOK -COUNTY, 1LLINO!S

PARCEL 2.

THAT PART OF LOT “B"™ IN THE CIRCUIT COURT PART{T{ON AFORESAID DESCRIBED AS
FOLLOWS:: BEGINNING AT THE INTERSECTION OF THE SOUTH LINE OF WEST 48TH STREET (A
PRIVATE STREET) (SAID SOUTH LINE OF WEST 46TH SIREET ol ING 2032.32 FEET SOUTH OF
AND PARALLEL TO THE £EAST AND WEST CENTER LOT OF SAIL SECTION 3) AND A LINE
PARALLEL TO- AND 120.07 FEET WEST OF THE NORTH AND SOUT ZSNTER LINE OF SAID
SECTION 3. SAID PARALLEL LINE BEING THE WESTERLY BOUNDARY ''NE OF THE PREM! SES
CONVEYED BY THE FIRST NATL BANK OF CHICAGO TO THE TRUSTEES 7 THE CENTRAL
MANUFACTURING DISTANCE BY DEED DATED JUNE 8, 19458 AND RECORLED !N THE RECORDER'S
OFF ICE OF COOK COUNTY, ILLINOIS ON JUNE 16, 1948 IN BOOK 4336 3T PAGE 238 AS
DOCUMENT NUMBER 1433B3771, THENCE WEST ALONG SAID SOUTH LINE OF WELT «8TH STREET
EXTENDED WEST TO ITS INTERSECTION WITH A LINE PARALLEL TO AND 1B0.07 FoFT WEST OF
SAID NORTH AND SOUTH CENTER LINE OF SECTION 3, THENCE SQUTH ALONG THE LAST :
DESCRIBED PARALLEL LINE TO ITS INTERSECTION RITH A STRAIGHT LINE WHICH FAVENDS
FROM A POINT N A LINE PARALLEL TO AND 358.55 FEET NORTH OF THE SOUTH Lk uF
SAID SECTION 3, SAID POINY BEING 250.07 FEST WEST OF SAID NORTH AND SOUTH CENTER

NORTH AND SOUTH CENTER LINE OF SECTION 2, SAID POINT BEING 377.B66 FEET NORTH OF
SOUTH L.INE OF SECTION 3, THENCE NORTHEASYERLY ALONG THE LAST DESCRIBED STRAIGHT
LINE TO TS INTERSECTION WITH SAID LINE WHICH IS PARALLEL TO AND 720.07 FEET WEST
OF SA!D NORTH AND SOUTH CENTER LINE OF SECTION 3, THENCE NORTH ALONG LAST

-LINE_OF SECTION 3. TG POINT IN A LINE PARALLEL TO AND 120.07 FEET WEST OF SAID
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- EXHIBIT “A» CONTINUED

MENTIONED, PARALLEL LINE To Typ POINT OF BEGINNING, THE 2 LasT MENTIONED coURse
BEING THE NDRTHWESTERLY Anp WESTERLY BOUNDARY L INES

PARCEL 3.

THAT P<RT OF LOT "B IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT
PART OF Tf:’E NORTHWEST 1/4 LYING SOUTH OF THE HLINOIS AND MICHIGAN CANAL RESERVE
OF SECTION 3, TOWNSKIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERID|AN,

MANUFACTUR I NG DISTANCE BY Dpzep JATER ©
RECORDER 'S QFFICE QF CO0K coul, . ILLING!S ON DECRMBER 18, 19

BY THE FIRST NATL BANK OF CHicAGD To THE TRUSTEZS OF THE CENTRAL MANUFACTURING

DISTANCE BY DEED DATED JUNE g, 1948 AND RECORDEN (N THF RECORDER'S OFFICE OF COoK

COUNTY, ILLINOIS oOp JUNE 16, 1948 (N BOOK 433161 AT PAGE 23B AS DOCUMENT NUMBER
14338271, THENGE SOUTHWESTERLY ALONG THE LAST DESCRIGED STRAIGHT LINE TO ITS

, ; FEST WEST OF SAID nORYTH
AND SOUTH CENTER LINE OF SECTION 3, THENCE NORTH ALONG THE | 4ST DESCRIBED
PARALLEL LINE TO THE SAID SOUTH LINE OF wesT 46TH STREET, THINCE EAST ALONG SA[D
SOUTH LINE OF WEST 46TH STREET T0 THe POINT OF BEGINNING, IN cODK COUNTY,
ILLINDIS T

ALSO

FEET WEST FROM THE SOUTHEAST CORNER OF SRID SECTION 3 AND MEASURED 2668.04 FEET
EAST FROM THE SOUTHWEST CORNER OF SAID SECTION 3, IN COOK CouNTY, ILLIRO!S

ALSO THE EAST AND WEST CENTER LINE. gF SAID SECTION 3 (S HEEIN DEFINED fs &
STRAIGHT LINE DRAWN. FROW A POINT on THE EAST: LINE DF SECTION 3, MEASURED 2567 19
FEET SOUTH FROM THE NORTHEAST CORNER OF SAID SECTION 3 -AND MERSURED 285m.84 FEcT
NORTH FROW THE SOUTHEAST CORNER OF SA|p SECTION S, TO A POINT IN THE WEST LINE pF
SAID SECTION 3 MEASURED 2598.77 FEET SauTh FROF “THE NORTHWEST CORNEZR OF SAID

SECTION 3 AND MEASURED 2861 .18 FEET NORTH -FROK- THE SOUTHWEST CORNER OF SAID
SECTION 2, ALL IN cook CODNTY, iLLINDIS Lol :

FROPERTY COMMONLY KNOWN AS: 4600 SOLITH KOLIN AVENUE o
' CHICASO, ILLINOIS 60832-4414

P-LN. #18-03-400-070-0000 AND 18-03-400-157.0000




