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DEFINITIONS

Wards used in multiple sections of this document are defined below-and other words are dsined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage ofwords used In this dodument are alsd provided in. Section 186,
(A) “Security Instrument” means this document, which is dated DECEMBER 26, 2012, together witi al.
Riders 1o this document. '

{B) “Borrower” is PETHR M. CHERRY, MARRIED MAN.

Borrower is the merigagor under this Securily Instriment.
(€} "MERS” is Mortgage Electronic Registration- Sys’oems in¢. MERS is d separate corporation that is acting solely as
a nominee for Lender and Lender's suctessors and assigns. MERS is the morigagee under this Security instrument.

=
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LOMN #i 1210000185
MERS is organized and sxisting under the laws of Delaware, and has an address and telephone number of P.O: Box
2026, Flint, Mi 48501-2026, tel, (888) 679-MERS.
(D) “Lender”is STC CAPITAL BANK.

Lander is a CORPORMIION, orgenized and existing under the laws of
ILLINOIS. Lender's address is 460 SOUTH . 18T STREET,
ST. CHARLES, IL 60174,

(E) “Note” menns the promissory note signed by Borrower and dated DECEMBER 26, 2012, The Note
states that Porrorver owes Lender »»xywxskwk v vts#++ONE HUNDRED SEVENTY TWO: ‘THOUSAND AND NO/100
AR IR R L TR R R TR T AR TN AT F RN RR AR ENTREUFR R LF NN Donagg (i}s $172,000 00 }
plus interest. Borrowrr has promised to pay this debt in regular Periadic Payments and to pay the debt in full not later
than JANUARY 1, 7023.

{F) “Property” means 12 sroperty that is described below under the heading “Transfer of Rights.in the Property.”
{G) “Loan” means the dentevitenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due Uncer this Security instrument, pius interest.

{H) “Riders” moans all Riders 1o this Secyrity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [ehiagk box as A ...scabie}

[ TAdjustable Rate Rider & Condorminium Rider {__iSecond Home Rider
[T Balioon Rider [ Planied Unit Development Rider [} Othier{s} [specify]
[eid 1-4 Famnily Rider [ Ibiwserly Payment Rider

TTIV.A, Rider

{1y “Applicable Law” moans all controlling applicable fertaral, state antd local statufes, ragutations, ordinances and
administrative rules and.orders (that have the effect ¢ law) ds.well as all applicabls final, non-appealablé judicial
opinions.

{4 “Community Association Dues, Fees, and Assessmenia” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condomiidar: assoclation, homgowners association or similar
organization,

(K} “Electronic Funds Transfer” means any transler of funds, other thax & fransaction originated by check, draft, or
similar paper instrument, whichis initiated through an electronic terminal, tele anunic instrument, computer, ormagnetic
tape 80 as lo order, instruct, or authorize a financial institution 1o debitor crudit ar account. Such term includes, bist is
not limited to, point-of-sale transfers; automated teller ‘machine transactions; L.ansfers initiated by telephone, wire
transfers, and automated clearinghouse fransfers.

{L) “Escrow Hems” means thase Hetns that are described in Section-3.

(M} “Miscellaneous Proceeds” means any eompensaﬁnn seﬁlmnt, award af%manm o prucmds paid by any
third party (other than insurance proceeds paid under the coverages described in Section §) for: fij damage 1o, or
destruction of, the Praperty. (i) condemnation or vther taiinigg of alt or any part of the Prapert)’; {w‘ cnveyanca in fieu
of condemnation; o (iv) Misrepresentations of, or omissions as to, the value-and/or condition of *he “eoperty,

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or déeuft oa; the Ldan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) prmclpal and interest undir th~ Note, pilus
(i)} any amounts under Section 3-of this Security Instrument.

(P) “RESPA” means the Real Estate Settement Procedures Act (12 U.S.C. §2601 et seq.) and its unpiementing
regulation, Reguiaison X {24 C.FR. Part-35800), as they might be amended from time 1o tie, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to.ail requirements and resfrictions that are imposed in regard. toa “federaly related mortgage loan” even if the
Loan does not qualify as a “federai;y related mmgage loan"” under RESPA,

{Q) “Successor in Interest of Borrowsr” means any party thathas taken title to the Property, whether or not that party
has assumed Botrower's obligations undér the Note and/or this Security Instrument.

“ILLINGIS - Singdel Family - Fannie Mas/Fraddie Mao UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument securss to Lender: (i the repaymentotthelLoan, and all renewals, extensions and modifications
of the Note; and {il) the performance of Borrower’s covenants and agreements under this Security instrument and the
Note. For this purpass, Borrower does heraby morigags, grant and convey to MERS (solely as nomineefor Lender and
Lender's successors and assigns) and 1o the successors and assigns of MERS, thefoliowing described propeity located
inthe cCouURTY [Type of Recording Jurisdiction] of Cook
{Nama of Recording Jurisdiction].
SEE EXHIBIT B ATTACHED HERETO AND MADE A PART .HEREOF.
APY §: 14-19-434-046-T3 / 14-19-Y3Y-CUL - tonT

024 4

which currently has the addivss of 3201 ¥, Ravensweod Ave, Unit § 302, Chicago,
‘ {Street} [City]
Jliinois 60637 {"Property Address™):
[Zip Codel

TOGETHER WITHall the improveiments now ¢ fisreafter erected ontheproperty, and alleasements, appurtenances,
and fixtures now or hereaftera part of thie property. /4! replacements.and additions shall also bacovered by this Security
Instrumient. All-of the foregoing is referred to in this Security instrument as the "Property.” Borrower. understands and
agrees that MERS hoids only iagal title to the iriterests grunte by, Borrower in this Security instrument, but, if necessary
to.comply with law or custom, MERS (as nominee for Letidri s nd Lender's sucoessors and assigns) has the fight: to
exercise any or all of those interests, including, biut notlimited 1o, the right to forecjose and sell the Property; and totake
any action required of Lender including, but not limited to, refeesing and canceling this Security instrument,

BORROWER COVENANTS that Borrower is fawfully seised of trie esiale hereby conveyed art has the right to
morigage, grant-and convey the Property and that the Praperty is unencumkered, except for encumbrances of record,
Borrower warrants and will defend generaly the title to the Property againat all waims and demands, subiject to any
shoumbrances. of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use w « ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rea jroperty.

UN FORM COVENANTS. Borrower and Lender cavenant and agres as follows:

Paymentof Principal, Interest, Escrow Homs; Prepayment Charges, and Late Charges. Buirower shall pay
when due the principaiof, and interest on, the debt evidencad by the Note and any prepayment charges ard latecharges
due under the Note. Borrower shall aise pay funds for Escrow ltems pursuant to Section 3: Paymentz dvs under the
Note and this Security Instrument shall be made in U.S. currency, However, ifany check or other instrunent received
by Lender as paymentunder the Note or this Securily Instrument is retumed to Lendler unpaid, Lendor may require that
anyor al subsequent payments due under.the Note and this Security Instrument bemade in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (¢} cerfified check, bank check, reasuret’s check or cashier's

~check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentajity, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note orat such other
lncationas may be designated by Lender in dccordance with the noticé provisions in Section 15, Lsnciarmay return any

ILLINGIS - Single Farilly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENY Form 3614.1/01 Thitials: _
& 1688-2006 Online Documents, inc. Page 3 of 12 LEDEDL . 0808

N e



13014355072 Page: 5 of 18

UNOFFICIAL COPY

TOMR §: 1210000185
payment or partial payment if the payment or partial payments are insuffiient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in memm,_.tzut Lendaris nqt_nobilgated to apply such
payments at the time such payments are acceptad!, if sach Periodic Payment is appﬁgc_t as ot us«sci;e;iured_ due date,
then Lender nead not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Barrower does not do so within a reasonable period. of time, Len_der ;hg}%ﬂ-ezi’har
apply such funds orteturn ther to Bomower. [fnot applied earlier; such funds wifl be applied to the outstanding principal
tialance under the Note immediately prior to foreclosure. No-offset or claim which Borrower might have now.or in the

“future against Lender shall relieve Borrower from making payntents due under the Note and this Security Instrument
or petfornting the covenants and agreements secured by this Security Instrument. ) o

2. Application of Payments orProcesds. Eiceptas otherwise described inthis Section 2, all payments accepled
and applied by Lender shall be applied in the following order of priority: (a) intefest due under the Note, (b} principal
due under the Mote; (c) amounts due under Section 3. Such payments shall be applied to sach Periodic Payment inthe
order inwhich t bacame due. Any remaining amounts shali be applied first to tate charges, second foany othet amounts
due under this S#curity instrument, and then 1o reduce the principal balance of the Note,

ff Lender receives a payment from Borrower for a delinquent Periodic Paymaent which includes a sufficient amount
to pay any late chato die, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment s ou'standing, Lender may apply any payment received frorm Borrower to the repayment of the
Periodlic Paymenits if, ama oine extent that, sach payment can be paid infull. To the extent that any excess exists after
‘the payment is applied to the 1ul, payinent of one or more Perlodic Payments, such excess may be applied o any late
-chargies due. Voluntary prepayinents shall be applied firstto any prepayment charges and then as described in the Note.

Any application ¢f payments, insurance proceeds, of Miscellaneous Proceeds to principal due under the Note:shall
not extend or postpone the due date, or change the amount, of the Periodic Payments. o

3. Funds for Escrow items. Borrow ar shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is-paid in full, a sum {the *Funds®} 1 provide for payment of amounts due for: (8) taxes and assessments
and other items which.can attain priority. over %2 Jecurity Instrument as a fien or encumbrance on the Property; (b)
feasehold payments or.ground rents onthe Propeny f any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (i} Mertgage Insurance premiums, ifany, or any sums payable by Borrower o Lender in fieu of
the payment of Mortgage Insitiante premiums.in accorc ance with the provisions of Section 10. These ltems are called.
“Escrowitems.” At origination orat any time during the term of ‘o Loan, Lender may require that Community Assogiation
Dues, Fees, and Agsessments, if any, be escrowed by Borcwr, and such dues, fees and assessments shall be an.
Escrow ltem. Borrower shall promplly furnish to Lender alt notices ri.amounts to be paid under this Section. Borrower
shail pay Lender the Funds for Escrow ftems unless Lender waives 5 rower’s obligation to pay the Funds forany or
ali Escrow ftems. Lendér may waive Boirower's obligation to pay to Letdur Funds forany or all Escrow ltems atany time,
Any suchwaiver tayonly bein writing. in the eventof such waiver, Borrower s'aiinay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has beer waivid by Lenderand, fLender requires,
shalf furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and 1o provide receipts shall for-all purpeses pe dyemed to be a covenant and
agreement contained in this Security instrumant, as the phrase “covenant and agresnent” is used in Section 8. if
Borrower is obligated o pay Escrow items diractly, pursuant to a'waiver, and Borrower fails io pay the amount due for
an Escrow Hom, Lender may exercise its rights under Section 8 and pay such amount and P2wrower shali then be
obligated under Section 8 1o repay to Lender any such amount. Lender may revoke the walve “as 10 ani or ail Escrow
flems al any ime by & notice given in accordancé with Section 15-and, upon such revocation, sorewer shall pay 1o
Lender all Funds, and in such amounts, that are then required under this Section 3, _

Lender may, atany time, collect and hoid Fundis:in-an amount (a) sufficient 1o permit Lenderto apply ihe Funds at
the ime specified under RESPA, and {b) notto exceed the maximum amount a lender can require under RESTA, Lender
shall estimate the amounit of Funds due onthe basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable: Law. N

The Funds shail be hefd in an institution whose deposits are insured by a federal agency, instrumentality; or entity
(including Lender, if Lender is an institution whose depasils-are so insured) ar in any Federal Home Loan Bank. Lender
shall-apply the Funds to pay the Esérow ltems no later than the time speeified undér RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually ahalyzing the escrow account, ot vatlfying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law petmits: Lender to make such a charge. Uinless

HLLINOIS - Single Family - Fatinie Mae/Froddie Mac UNIFORM INSTRUMENY Form 3014 111 Initials: Q?’—"\ b <
© 168892008 Online Documents, inc, Page 4 of 12 HEDEDL 0806
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anagreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall natbe required
topay Borrower any interest or earnings on the Funds. Borrower and Lender.can agree in writing, howe_\fer,.maﬂmefeat_
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accountingof the Fundsastequired
by RESPA.

Y If there is a surplus of Funds held in‘escrow; as defined under RESPA, Lender shall account to Borrower for the
excess funds inaccordancewith RESPA, lfthere is ashortage of Fundshield inescrow, as defined under RESPA; Lender
shall nofity Borrower as required by RESPA, and Borrower shall pay to Lender the amount nécessary t make up the
shortage in accordance with RESPA, but in no-more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender-shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount nacessary to make up the deficiency in accordance with RESPA, kit in no more than 12 monthly.
payments.

Upon payment in full of all sums secured by this Security instrument, Lender shali promptly refurnid to Borrower-any
Funds held by tender.

4. Cheiges; Liens, Borrower shall pay all taves, assessmants, charges, fines, and impositions attributable to the
Property which ra altain priority over this Security Instrument, jeasehold payments or ground rents on the Property, .
ifany, and Communit sAssociation Dues, Fees, and Assessments, if any. Tothe extentthat these items are Escrow ltems,
Borrower shall pay then in the manner provided:in Section 3. _

Borrower shall prorptiy discharge any.lien which. has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payren of the obligation secured by thedien in a manner acceptable to Lender, but only soiong
as Borrower is performing such agréement; {b) contests the lien in good faith by, or defends against enforcement of the
fien in, legal proceedings wiuch in Lender's opinion operate 1o prevent the enforgement of the lien while thase.
pruceedings are pending, but only ur.it such proceedings are concluded; or {¢) secures from the holder of the fienan
agreement satisfactory to Lender suburdinating the lier to tis Security Instrument. If Lender determines that any part.
of the Property is subject to a lien which an titain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days oi th« Uate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in S Ssction 4.

Lender may require Borrower to pay a one-ityz ol arge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. ' _ _ L

5. Property Insurance. Borrower shall kéep the iniprovements now existing or hereafer erected on the Properly
insured against loss by fire, hazards included within the isri “extended caverage,” and any. other hazards including,
but not Emited to, earthquakes and floods, for which Lender rardires insurance. This insurance shall be maintained in
the amounts (including deductibie fevels).and for the periods vt Londer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the-Loan, Tiv insurance carrier providing the insurance shall.
be chosen by Borrower subject to Lender’s right to disapprove Bomrow er's chioice, which right shall not be exercised
unreasonably, Lender may require Borrower fo pay, in connection witn this t.uan, either: {a) a:one-time-charge for flood
zone determination; ceftification and tracking services; or (b} a one-time charge for fiood zone determination and
certification services and subsequent charges each timeTemappings or similar<¥.a1 ges occlirwhich reasonably might
aflect such determination or certification. Borrower shall also be responsible Tor the payment of any fees imposed by.
the Federal Emergency Management Agency in connection with the review of any flu i zane determination resutting
from an objection by Borrower, - '
¥ Borrower fails to maintain any of the coverages destribed above, Lender may obiain incdrance coverage; at
Lender’s option and Borrower's expense. Lender is-under no abligation fo purchase any par jculir type.or amount of
coverage. Therefore, such coverage shall cover Lender, bt might o milght not protect Borrower, Homower's atuity in
the Property, or the contents of the Property; against any risk, hazard or liabifity and might provice greater or lesser
coverage than was previously in effect. Borrowsr acknowledges that the cost of the insurance coverage =o obtained
might significantly exceed the cost of insurance that Borrower.souidt have obtained. Any amounts disburced oy Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument. These amourtts shall
bear interest atthe Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender fo Borrower requesting payment,

All insurance policies required by Lender and renewals of such- policies shall be subject to Lender's fight fo
disapprove such policies, shall include a staridard mortzage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right 1o hold the policies and renewal centificates. If Lender requires,
Borrower shall promptly give to Lendler afl receipts of paid premiums and renewal notices. If Borrower obtaing any form

o
HLLINOIS - Singie Family - Faninie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Thitials: = 7 7~ b
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otinsurance coverage, natotherwise required by Lander, for damage to, or destruction of, the Property such policy shall
include & standard morigage clause and shall name Lender as mortgagee and/or as an additional ioss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lerider may make proof
of loss if not made promptly by Borrower, Unléss Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether arnot the underlying insurance was required by Lender, shali be.appiied to restoration or repalr of
the Property, if the restoration or repalr is econcmically feasible-and Lender’s security ig niot !essened,_-mﬁngsucb repalr
and restoration period, Lender shiall have the right o hold such insurance proceeds until Lender has had an opportunity
to inspectsuch Property to ensure the work has been completed to Lender's satisfaction, provided thet such inspection

shali be undertaken promptly. Lerider may disburse proceeds for the repairs and restoration in & single paj‘rman_t orin.
a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicabie Law.

requires interest fo be paid on such insurance proceeds, Lender shall ot be required to pay Botrower any interest or
earnings on such proceeds. Fees for public.adjusters, or other third parties, retained by Borrower s'rzal! notbe paid out
of the insuranca proceeds and shall be the.sole obligation of Borrowar, If the restoration or repair is not econamically

feasible or Lunder's security would be lessened, the insurance proceeds shall be applied to the sums secured by this.

Security instrumaunt, whetheror notthen due, with the excess, ifany, paid to Borrower. Such insurance proteeds shall
be applied in the Grder provided for in Section 2.

If Borrower abap jor s the Property, Lender may file, negotiate and settle any available insurance ciaim and related
matters, Iif Borrower dors ot respond within 80 days to a notice from Lender that the Insurance carrier has offered to
setiie a claim, then Lender ns) negotiate and settle the claim. The 30-day period will begin when the natice is given.
In either event, or if Lender teduires the Property under Section 22 or-otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any ilsurance proceeds in'an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b} any cthe. =% Barrower's rights: (ather than the rightto any refund.of uneamed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Praperty. Lender may uje ths insurance:proceeds either to repair or restore the Property or fo pay
amounts unpaid under the Note or this Sevviay fnstrument, whether or not then due,

6. Occupancy. Borrower shall occupy, Satanish; and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instruiiertand shall continue to oceupy the Property as Borrower's principa
résidence for at lgast one year after the date of occupancy. unless Lender otherwise agrees in wiiting, which consent’

shall not be unreasonably withheld, or unless extenuating croumstances exist which are-beyond Borrower’s control. .

7. Presarvation, Maintenance and Protection of the Proparty; inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit wiste on the Property, Whiether or not Borower is residing

in the Property, Borrowershall maintain the Propertyinorder to prevan’. iie Property from deteriorating or tlecreasing invalue

due to its.condition. Unless it is determined pursuant o Section 5 that 1enair or restoration is not-ecanomically feasibile,
Borrower shall promptly repair the Property if damaged to avoid sw b deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking ¢, ine, Property, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for suth purposes. Lendermay disburse proceeds

for the repairs and restoration in-a single payment of in 8 series of progress pay. Gits as the work is completed, i the:

insurance or condemnation proceeds arenotsufficienttorepair or restore the Propenty, Pairweris ot relieved of Borower s
obiigation for the-completion: of such rapair o restoration.
Lender or its agant may make reasonable enities tpon and inspections of the Propertyr, 'f ithas reasonable cause,

Lender may inspect the interior of the improvements ‘on the Propenty. Lender shall give burrovCr notice at the timeof.

or'prior to such an interiot inspection speciying such reasonable cause:
8. Borrower's Loan Application. Borrower shall be in:default i, during the Loan applicator process, Borrower

or any persons or entities acting at the direction of Borrower or with: Borrower's knowledge or conseri 5ave materially

false, misleading, or inaccurate information or statements to Lender. (or failed to provide Lender with matorial information)
in connection with the Loan. Material represeritations include, but are not imited to, representationz concerning
Borrower's occupancy of the Properly as Borrower's principal rasidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1If (a) Borrower

tails to perform the covenants and agreements contained in this Security Instrument, (b} there is alegai proceeding that.

might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
procesding in bankruptcy, probate, for condernnation or forfeitute, for enforcement of a lien which may attain priority

over this Security instrument or to enforce laws ot regulations), of {c} Borrower has abandoned the Property, then Lender’

may do and pay for whalever is reasonable or appropriate fo protect Lender's interest in the Property and rights-under

{LLINOIS - Singie Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialss
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, butare notlimited to; (4} payingany sums secured by atier which has priority

over this Security Instrurient; (b) appearing in court; and {c) paying reasonable attomeys’ fees to protectits inlerestin.

the Property and/or rights under this Securify Instrument, including ts secured pasition in.a bankruptcy proceeding.
Securing the Property includes, but is not limited to, antering the Property to make repairs, change locks, replace of
Board Up doors and-windows, drain waler from pipes, eliminate building or cther code vislations or dangerous
conditions, and have utifities turhed on o off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obiigation to do so. itis agreed that Lender incurs no liability for not taking
any or alt actions authorized under this Ssction 8,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be-

payable, with such interest, upon Aotice from Lender to Borrower requesting payment. _

Hthis Security Instrumientis ona Seasehatd, Borrower shall comply with ali the provisions ofthe lease, Borrower shall
notsurrends; the leasehold estate and interests herein conveyed or terminate orcancel the ground lease. Borrowsr shall
not, without the ~xpress writien consent of Lender, alter or amend the ground lease. if Borrower acquires fee fitle o the
Property, the leasehnid and the fee title shall not merge unless Lender agrees to the merger in-writing.

10 Mortgage Ir.sw ance. if Lander requirad Mortgage Insurance as acondition of making the Loan, Borrower shall
pay the premiums requisa¢’ to maintain the Mortgage Insurance in affect. If, for any reason, the Mortgage Insurance

coverage required by Lendr ¢-ases to be available from the mortgage insurer that previously provided such insurance.

and Borrower was requifed (o 'nake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preniums rnqu:red to obtain coverage subsiantially equivalent to the Mortgage Insurance
previously in.effect. at a cost subs anlis’ly equivatent to the cost to Borrower of the Mortgage Insurance. previousty in
sffect, from an alternate mortgage insarer salacted by Lender, If substantially equivalent Mortgage Insurarice coverage

is not available, Borrower shall continua to bay ty Lender the amount of the separately designated payments that were due.
when the insurance coverage ceased to bem¢fiect, Lender will acoept, use and retain these payments. as arionsefundable’

loss reserve in lieu of Mortgage Insurance. Suci loss raserve shall be non-refinidable, notwithstanding the fact that the

Loan is ultimately paid in full, and Lender shall nzi Fe required to pay Borrower any interest or gamnings on such loss.
reserve. Lender can no loriger raquire loss reserve ayments if Mortgage insurance coverage {in the amount and for

the period that Lender requires) provided by an insurer selected by Lenider again becomes available, is shiained, and
Lender requires separalely designated payments toward tie remiums for Morigage Insurance. If Lender required
Mortgage insurance as a condition of making the Loan and Porrower was required to make: separately designated
payments toward the premiums for Morigage Insurance, Bonower shall pay the premiums required to maintain
Mortgage Insurance in effect; or to provide a non-refundable luss reasrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borr~uer and Lender providing for such temmination
or until termination is required by Applicable Law. Nothing in this Section. 10 7ifetts Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurarice reimburses Lender {or any entity that purchases the "3} for certain losses it may incur i
Borrower does not ropay the Loan as agreed. Borrower is not a party to the Moripuge insurance.

Mortgage insurers evaluate their total risk on alf such insurance in Torée from usne to time, and may enter into

agreements: with other parties that share or motily their rigk; or reduce. losses. These agresments are on‘terms and-
conditions that are satisfactory to'the mortgage insurer and the other party {or parties} w thraa agreements. Thase!
agreements may require the mortgage insurer to make payments using any source of funds L1at 1ie morigage insurer

may. have available (which may include funds ‘obtained from Martgage Insurance premiums).

As aresuft of these agreements, Lender, any purchaser of the Note, another insurer, any reinsure:, v sther entity, or
any affilate of any of the foregoing; may receive (directly or indirectly) amounts that derive-from. {or might na rharacterized
as} & porbion of Borrower's payments for Morigage Insurance, in exchange for sharing or modzfymg the mortgaye insurer's
risk, or reducing losses. ifsuch agreement provides that an affiiate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to.the insurer, the anangemmt is-often termed “captive reinsurance.” Further:.

{a) Any such agreemants will not affect the amounts that Borrower has agreed o pay for Haﬂgage
insurance, or any other terms of the Loan. Suich agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreemaents will not affect the rights Borrower has - if any - with reapect ic the Morigage
Insurance Undor the Homedwners Protection Act of 1998 or any othei law. These righfs may In¢lhude thetight to

cv--_j :
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receive cortain disclosures, to requastand obtain canceliation.of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or 1o recelve atefund of any Morigage Insurance premiuma that were

‘unearned ai the tifne of such canceliation of termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
-shall be paid to Lender,
fihe Properly is damaged, such Miscelianeous Proceeds shall beapplied to restoration or repair of the Property, ifthe
restoration or repairis econotrically feasible and Lender's security is not lessened, During such repairand restoration period,
Lender shaflhavetherightto hald such Miscellaneous Proceedsuntil Lender has hadan opportunitytomsp@asum Proparty
toensure the work has been completed to Lender’ $ satisfaction; provided thatsuchinspection shall be undertaken pmmpﬁy
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
‘completed. Unless an agreementis made in writing o Applicable Law requires interest to e paid.on such Miscelianeous

Proceads, Lender shall not be required topay Barrower any interest or sarnings oy such Miscellaneous FProceeds. if the
restoration or rawair is not economically feasible or Lender's security would be lessenad, the Miscellaneous Proceeds shiall

be appfied 7/ \e sums sacured by this Security Instrument, whether o7 notthen due, with the excass, if any, pais to Borrower.
Such Miscellane sus Proceeds shall be applied in the order provided for in Section 2.
In the event | attal taking, destruction, or joss in vaiue of the Properly, the Miscelianaous Proceeds shailbe applied
it the sums secure” by this Security Instrument, whether or not then dus, with the oxcess, if any, paid to Borrower.
Inthe event of a partialiaking, destruction, or lossin value of the Property in which thefair market value of the Property
immediately before the pe:nal iaking, destruction, or iogs in valise is equal to or greater than the amount of the sums
sectired by this Security Insluraent immediately before the: partial taking, destruction, or loss in value, unless Borrower

and Lender otherwise agres in writing, the sums.secired by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds mutip.ie by the following fraction: a j the total amount of the sums secured immediately

before the partial taking, destruction; or e it value divided by.(b). the fair market value of me Property immediately
before the partial.taking, destriiction; orlioss i value, Any balance shall be paid to Bofrower.
inthe event of a pariial taking, destruction; ot foss invalue of the Property inwhich thefair marketvalio ofthe Property

immadiately before the partial taking, destruction, or loss in value is less than the amount of the sums secured

immediately before the partial taking, destructuii. r-joss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellansous Proceeds shall be applied to 4 sums secured by this Security Instrument whether or not
the sums are then due;

ifthe Property is abandongd by Borrower, orff, afternouca by Lender to Borrower that the Opposmg Parly (as defined
in the next sentence) offers to make an award to settle a clain for damages, Borrower fails to fespond 1o Lender within

30 days after the date the notice js-given, Lender is authorized 13 7uilect and apply the Miscellaneous Proceeds either.

io restoration.or répair of the Property or to the sums secured by (/s Security Instrument, whather or not then due.
‘Dpposing Party” means the third party that owes Borrower Miscef2reous Proceeds or the party against-whom
Borrower has a right of action in regard to Miscellanecus Procesds.

Borrower shall be in defaultif any action or proceeding, whether civilor criminz, is begunthal, in Lender's judgment,
couid result in forfeiture of the Property or other material impairment of Lender's intorest in the Property.or rights under
this Security instrument. Borrower can Sure such a difault and; if acceleration has ocaurted, reinstate as provided in

Section 18, by causing the action or proceeding to be dismissed with a ruling that, i Lender's judgment, preciudes.

forfeiture of the Property or other material impairment of Lender's interest in the Property 2 ‘tights undet this Secuirity
instrument. The proceeds of any award or claim for damages that are attributabie to the impair et of Lender's interest
in the Property are hereby assignad and shall be paid to Lender.

Al Miscellaneous Proceeds that are not appliod to restoration or repair of the Property shalt b anpiied in theorder

provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower of any’
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Suscessors in Interest of.

Borrower. Lender shall not be required to commence preceedings against any Successor in interest of Borrower or to

refuse to extend time for payiment or atherwise modify amortization of the sums secured by this Sacurity Instrument by

reason of any demand made by the original Borrower or any Successors in interest of Borfower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's: acceptance of payments from third

persans, entities or Successorsin Interestof Borrowet ar in amounits fess than the amount then due, shall it be awaiver

of or preciude the exercize of any ght of remedy,

_ T
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13. Joint and Several Liabliity; Co-signers; Successors.and Assigns Bound; Borrower covenants and agrees
that Borrower's obligations and liabifity shiall be joint and several. However, any Borrower who ca-signs this Becurity
Instrument but does niot execte the Note {a “co-signer”): (a} is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms ot this Security Instrument; (b) is not personally
obiigatsd to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any ather Borrower can.
agree to extend, modify, forbear of make any accommodations with ragard fo the terms of this Security Instrument or
the Note withoul the co-signet’s consant, _

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assuimes Borrower's obligations
under this Secuiity Instrument in writing, and-is approved by Lender, shall obtain-all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released frot Borrower's obligations: and fiability under this
Security Instrument unfess Lender agrees to such release In writing. The covenants and agreements of this Security
Instrument shall bind {exceptas provided in Section. 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defautt,
for the purpace of protecting Lender's interest in the Properly and rights under this-Security Instrument, including, but
notiimited to, att=ineys' fees, property inspection and valuationfees. Inregard to any other fees, the absence ofexpress
authority in this Sacurity instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such Tes. Lender may not charge fees that-are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan is subject jo « i which sets maximum loan charges, and thataw is finally iterpreted so that the interest.
or other lnan charges coflecier of to be collected in connection with the Loan exceed the:permitted limits, then {a}
any such loan charge shall b« reduced by the amount necessary to reduce the-charge to the permitted limit; and {b)
any sums already collectad from Eorr swar which excesded permitted fimits will be refunded to Borrower, Lender may
choose to rake this refund by reducing the orincipal owed under the'Note orby making.a direct payment to-Borrawer.
if arefund reduces principal, the reducton vill be reated as a partial prepayment withoul any prepayiment ¢harge
(whether or nota prepayment charge is provided for under the Note). Borrower's acceptance gtany such refund made
by direct payment to Borrower will constitute = »waiver.of any right of action Borrower might have arising out of such-
overcharge. a

15. Notices. Allnotices given by Borrower or L euder in connection with this Security Instrument must beinwriting.
Any notice to Borrower in connection with this Security Inst ument shalt be deemed to have peen givenfo Borower
when mailed by first class mait or when actually delivered ic Sorrower’s notice address it sent by other means. Notice
to any ane Borrower shall constiiute notice to all Borrowars wisss Applicable Law expressly requires otherwise. The:
notice address shall be the Propeity Address unless Borrowe: *@% designated a substitute nolice address by natice-
to Lender. Borrower shall promptly notify Lender of Borrower's charo nf address. If Lender specifies.a.procedure for
reporting Borrower's change of address, then Borrower shail orily rep ar-a ¢change of address through that specified
procedure. Thers may be only one designated notice address under this Sedurity Instrument at'any one time. Any-
notice to Lendershalt begiven by deliveting it or by mailing it by firstelass maitio 1 ender’s address stated herein unless
Lender has designated ancther address by tiotice to Borrower. Any notice in coriaction with this Security Instrument
shall not be deemed to have been given to Lander until actually received by wanvier If any notice required by this
Security instrumentis also required under Applicabie Law, the Applicable Law requirersntviill satisty the corresponding
requitement under this Security Instrument, '

16. Governing Law; Severability; Rules of Construction. This Security Insttumem caall b= governed by federal
law and the taw of the jurisdiction in which the Property is located. All rights and cbligations (onteIned'in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migutzxriisitly orimplistly
allow the parties to agree by contractor it might be sifent, butsuch silence shal not be construed as « prohibition against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Nate conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the-Note whicl crabe given
affect withaut the conflicting provision.

As usedin this Security Instrument: (aj words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} wolds in the Singular shall mean and include the plural and vice versa; and
{c} the word “may” gives sole disoretion without.any obligation to take any action.

17. Borrower's Copy. Borrower shall be given.one copy of the Note and of this Secutity instrument,

18. Transter of the Property or a Beneficlal Inferest.in Borrower. ‘As used in this Section 18, “Interest in the
Propetty” maans any legal or bensficial interest in-the Property, including, but fiot limited 1o, thoss heneficial iiterasts

C.
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transferred in-a bond for deed, contract Tor deed, instaltment sales contract or:escrow agreement, the intent of which
is the transter of titie by Borrower at a future date to a purchaser. _

i &if or any part of the Propesty or any Interest in the Property is soid or transferred (or if Borrower is not a natural
person and a beneficial interest in Barrower is sold or transfetred) without Lender’s prior written ¢onsent, Lender may
require immediate payment in tull of all sums secured by this Security Instrument. However, this option shatl not be
sxercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days fom the date the notice is given in accordarice with Section 15 within which Borrower
must pay all sums secuted by this Security Instrument. It Barrower faiis to pay these sums prior to the expiration of
this perlod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowsr, '

18. Borrower's Right 1o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to hav'e enforcement of this Security Instument discontinued atany time prior to the earliest of: (a) five days
hefore sale 4 thi: Property pursuant to Section 22 of this Security Instrument; () such other period as Applicable Law
might specify o, the termination of Borrower's right fo reinstate; or (¢} entry of a judgment enforcing this Security
Instiument, Thos conditions are that Borrower: {a} pays Lender afl sums which then would be due under this Securily
Instrument and the N0t as ifno acceleration had cccurred; (b) curesany defautt of any other covenants of agreements;
{c) pays all expenses inur-ed in enforcing this Security Instrument, including, but not fimited to, reasonabie attomeys’
foes, property inspection 210 “aluation fees, and other fees incurred for the purpose of protecting Lender's inferestin
the Property and rights undcr s Security Instrument; and {d) takes such action as Lender may teasonably require o

assure that Lender's interesti the Property and rights under this Security instrument, and Borrower's obligation lo pay.
the sums secured by this Security [3sh urment, shall continue.unchanged unless as otherwise provided under Applicabie
Laiv. Lender may require that Borrowe pay such reinstatement sums and expenses in one ormore of the following forms,.
as selected by Lender: (a) cash: {5} mohr y ordler; (¢) certified check, bank check, treasurer's check ar cashier’s check,
provided any such check is drawn ugon anirsitution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funcs Transfer. Lpar sinstatement by Borrower, tis Security Instrument and obligations
secured hereby shall remain fully effective.as if in7 s-celeration had ooeurred. However; this right 1o reinstate shall not
apply in the.case of acceleration under Section 18. '

20. Ssie of Note; Change of Loan Servicer; Nodce of Grisvance. The Note or a partial interest in the: Note
{together with this Security Instrument) can be sold one or/uare times without.prior notice to Bortower. A sale-might
result in a changein the entity (known as the *Loan Service:”) trat eollects Periodic Paymients dus under the Note and
this Security Instrument and performs other mortgage o seivcing obligations. under the Nate, this Security
Instrument, and Applicabile Law. There aiso might be one or more snrages of the Loan Servicer unrelated 1o & sale of
the Not. If there s a change of the Loan Servicer, Borrower will be giver written natice.of the change which will state
the name and address of the:new Loan Servicer, the address to which raytents should be made and any other
information RESPA requires in connection with a niotice of iransfer of serviciig. if 2 Noteis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgaze ‘uan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servienr 5130 ate not assumed by the Note
purchaser unless ptherwise provided by the Note purchaser. '
Neither Borrower nor Lender may commenca, join, or be joined to any judicial action (s either an individual itigant
or the member of a class) that arises from the other party's actions pursuant to this Securiy Insfrunient.or that alleges
that the other party has breached any provision of, or any duty owed by reason.of, this Secuiity ir strument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reqr«erhents of Section
15) of such alleged breach and afforded the other party hereto a reasonabie period after the giving ot such notice to
take corrective action. if Applicable Law provides a time period which must elapse before cenaih acton can be laken,
that time period will be deemed to be reasonabije for purposes of Hhis paragraph. The notice of acteicration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accaleration given to Borrower pursuant
to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.
21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the Tolfowing substances: gasoline,
Kerosens, otiver fiammable or toxic petroleum products, toxic pesticides and herbicides, valatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b} “Environmental Law” means federal laws and laws.

;2‘ pC
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of the jurisdiction wheve the Property is located that relate to health, safety of environmental protection; {¢)

“Environmental Cisanup” includes anyresponse action, remedial action, orremoval action, as defined in Environmental

Law; and {d} an “Environmental Condition” means a condiion that can.cause, contribute 10, or atherwise trigger an

Environmental Cleanup. _ _
‘Borrower shall hot cause ot permit the presence, use, disposal, storags, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise

to do, anything affecting the Property (8) that is.in violation of any Enviranmental taw, -(b) which creates.an
Environmental Condition, of {c} which, due to the presence, use, or release of a Hazardous Substance, creates a

condition that adversely affects the value of the Property. The preceding two sentences shall notapply to the pmséneef :
use, of storagie on the Property of smat quantities of Hazardous Substances that are generally recognized 1o be

appropriate to normal residential uses and fo maintenance of the Property {including, but nat imited tg, hazardous
substardes in consumer prodicts), _

Borrower zhall promptly give Lender written nofice of {a) any investigation, claim, demand, lawsuit or other action
by any govarnm.ental or regulatory agency or private party invalving:the Property and any Hazardous Substance or
Environmental Lawof which Borrower has actual knowledge, (b) any Environmental Gendition, including butnotlimited
1o, any spilling, 12aking, discharge, release or threat of release of any Hazardous Substance; and (g} any condition
caused by the presunc, use or refease of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal.or
other remediation of any »aziedous Substance affecting the Property is necessary, Borrower shall promplly lake ali
nacessary remedial actions in ¢ cesrdarce with Environmeital Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Eorrgwiar and Lender fuither covenant and agree as follows:

22, Acceleration; Remedies. Lend w shall give notice fo Barrower prior to acceleration following Borrower's
hreach of any covenant or agresmentin s Security instriment (but ot priot to aceeleration under Seetion 18
unless Applicable Law provides otherwise). thy rotice shall epecify: (a).the default; (b) the action required to
curethe default; (¢) & date, niotless than 30 daya? ~m thodate thenotice Is given to Borrower, by which the default
must be cured; and (d) that fallure o cure the delault=n or before the date specified in the notice may result in
acceleration of the sutie secured by this Soourlty Inrunient, foreclosure by judicial procesding and sale of the
Property. The notice shall furtherinform Borrower of the L igitt toreinstate after accelerationand the rightto asaert
in the foreciosure procesding the non-existence of & deiat or any other defense of Borrower 10 acceleration
and foreciosure. if the default is not cured on or before the C#%s dpecified in the notice, Lender atits aption may
require immediate payment in full of ail sums sacured by this.Ge sty instrument without further domand and
may. foreciose this Security Instrument by judicial proceeding. Leszer shall be enfitied to coliect ali expenses
incurred in pursuing the remedios provided In this Section 22, including, butnot limited 1o, reasonable attornays’
toes and costa of title avidence,

23. Release. Upon payment of al sunis.secured by this Secufity strumani, Lander shall refease this Security
instrument. Borrower shall pay any recoidation costs. Lender may charge Borioved « fee for releasing this Security
instrument, but onty ifthe fee is paid to a third parly for services rendered and the char jing of the fee ls permitted under
Applicable Law. '

24. Walver of Homestead. I accordance with linois law, the Borrower hereby releases ard waives altrights under
ahd by virtue of the Hinois homestead exemption laws. S N

25. Placement of Collateral Protection insurance. Uniess Borrower provides Lender »oii. evidence of the

insurance coverage required by Borrower's agresment with Lender, Lender may purchase insureliro at Borrower's

expensa to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, pintest Borrower's
interests. The coverage thal Lender purchases miay riot pay any claim that Borrower makes or any claiin {iat is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreament. If Lender purchases insurance for the colateral, Borrower will be respansible for the costs of thatinsurance,
inchuding interest and any other chargas Lender may impose in connaction with the placement of the insurance, until
the effective date of the cancellation o expiration of the insurance. The costs of the insurance may be added 1o
Borrower's total outstanding balance o obligation, The costs of the insurance may be rriore thari the cost of iflsurance
Borrower may be able to obtain on'its own, '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider.executed by Borrower and recorded with it.

(;"’L%"%n

Petar M Cherry

/ (5esl)

.Adriana Correa /
For Purposes of Waiving Homestead
Rights to Proprty that is Subject

0f this Mortgage
State of ILLIA0IS SR

County of COCK T \'\\

| | - . 3 /
The foregoing instrwnent was ackyowledged before me thi / Z Z- {date) by
Peter M Cherry AND 2irlana Corre

{name of person agknow edge

(Signature of Person Taking Acknowledgement)

e d“ A/ 7L Title or Rank)
SRR T o (! ¥ )
OFFICIAL ‘FAL
PAVIEL G

Notary Funic -
My Commiss 20 EXp

L,Jg

. atg of 1iNOiS = (Serial Fwmber, if any)

\(L__,ff"d 25, ‘i‘“'b

IR HEN

i

5;‘\!|i1ﬂ|!m|l‘lu

SHHLLE,

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNEFORM INSTHUMENT Form 3014 1101
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Exhibit A

UNIT NUMBER 302 AND P-12 IN RAVENSWOOD LOFTS CONDOMINIUM RS DELINEATED ON
A SURVFY OF THE FOLLOWING DESCRIBED REAL ESTATE: VARIOUS PARCELS OF LAND
IN S.i. )GROSS® SUBDVISION OF LOTS 19 TO 30, BOTH INCLUSIVE IN BLOCK 9 IN
GROSS' PCRTH ADDITION TO CHICAGO BEING A SUBDIVISION OF THE SQUTHWESTERLI
1/2 OF T7E EAST 1/4 OF THE SOUTHEAST 1/4 OF SECTIOK 19, TOWNSEIP 40
NORTH, RAWC« )14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WifCR PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION (T 7ZCOWDOMINIUM RECCRDED NOVEMBER 12, 1993 IN THE OFFICE OF
THE RECORDER OF JEZDS OF COOK COUNTY, ILLINOIS, AS DOCUMERT 93922479,
TOGETHER WITH IT® UNDIVIDED PERCENTAGE INTEREST INK THE COMMON ELEMENTS,
IN COOK COUNTY, ILLIWO'S-

GLEXA 0601
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CONDOMINIUM RIDER _
‘CABE #1¢

THIS CONDOMINIUM RIDER is mage this ~ 267n  day Of DECEMBER, 2012.
and’s Incorporatad into and shall be deemed to amend _and.s'u%lemem the _Mortga_gg,
Deed of Trust, or Sscurity Deed (the *Security Instrument”) of the same date given by
the uridarsigned (the “Borrower”) to secure Borrower's NOte 10 STC CAPITAL BANK,
A CORPORAT LOH

: _ . . {the“Lender’)
of the same date 244 covering the Property described in the Security Instrument and
located &’ ‘3201 N. Tavenswood Ave. Unit # 302, Chicago, IL 60657.

The Property includes a unit in, ioyether with-an undivided interest in the common
glements of, & condominium Project “NOWN @§. ‘RAVEBSWOOD LOFTS CORDOMINIUM

the “Condominium Project”).
If the owners association or other entity which acts for the Condominium Project {the
“Qwners Association”} holds title to property for the benefit or use of its members or
sharsholders, the Property also inciudes Borruvee. 's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's (nterest.

CONDOMINIUM COVENANTS. I addition to the <avenants and agreements
;nﬁ_\-de in the Security Instrument, Borrower and Lender iurthe: covenant and agree as
ollows:

A. Condominium Obligations, Borrower shall performallcr B rrower's obligations

underthe Condominium Project’s Constituent Documents. The“Constituent Documents”
arethe: (i) Declaration or any other document which creates the Cordaminium Project;

{if) by-laws; {iil} code of regulations: and (iv) other equivalent documents. 51 ower shall

promptly pay, whendue, all duss and assessmentsimposed pursuanttotis Lonstituent
Documents.

B. Property Insurance. Solongas the Owners Assoclation maintains, withagepially
accepted insurance carier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounis
(includingdeductiblelevels), forthe periods, and against loss by fire, hazardsincluded within
the term ‘extended coverage,” and-any other hazards, including, but not limited 1o,

tnitials: ~ oo
MULTISTATE CONDOMINIUM RIDER-Singie Pamily-Faninis Mas/Froddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 .
© 19992007 Griine Documents, Inc. Page 1 of 3 F3140RDU FS1400HLL 0700
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earthquakes and floods, from which Lender requires insurance, then: () Lender waives the
%rovism in Section 3for the Periodic Payment fo Lender of the yearly premium installments

r property insurance on the Property; and iiy: Borrower’s obligation under- Section 5 to
maintain property insurance coverage on the Property is deemed satisfiad 1o the extert that
the »aqiired coverage i provided by the Owners Association palicy. _

Whvi Lender requires asa conditionof this waiver canchange during theterm of theloan.

Borrower shall give Lender prompt notice of any lapse In required property

insurance nuverage provided by the master or-blanket policy.

in the evariof a distribution of property insurance proceeds in liey of restoration or-
repair following 2 /10ss 10 the Propetty, whether to the unit or to common elements; any-

nroceeds payaply 1o Borrower are hersby assigned and shall be paid to Lender for

application to the suins sacured by the Security Instrument, whether or not then due,.

with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be

reasonable 1o insure that tha Owners Association maintains a public liability insurance

policy acceptable in form, amaurt, and extent of coverage to Lender.

D. Condemnation. The proceess-of any award or claim for damages, direct of
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, vihetaer of the unit or of the common elements,
or for any conveyance in liet of condamnation; are hereby assigned and shall be paid
to Lender. Such procesds shall be applied ry Lender fo the sums secured by the
Security Instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, sxoent after notice to Lender and

with Lendier's prior written consent, either partition or subcivide the Property or consent.

to: {i} the abandonment or termination of the Condominium Project, except for
abandonment or termination required glaw inthe case of substantial destruction b
fire or other casualty or inthe case of a taking by condemnatian o eminent domair; (if)
any amendment to any provision ofthe Constituent Documents 1f¥.:2 provision is for the
express benefitof Lender, (ili) termination of professional managenient and assumption
of self-managment of the Owners Association; or (iv) any action whic would have the
sffect of rendsring the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesements

when dus, then Lender ma‘y-igﬂ them. Any amounts dishursed by Lender unda s’

aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these

amotints shall bear interest from the date of disburserment at the Note rate and shall be
payabie, with interest, upon notice from Lender to Borrowsr requesting payment.

Initialss
MULTISTATE CONDORINIUM RIDER-Singie Farily-Fannie Mas/Froddio Mao UNIFORM INSTRUMENT
Form 5140.1/01 o _
& 19982007 Onling Documents; Inc. Page 2. of 3 F3M0RLY 0708

ne



1301455072 Page: 17 of 18

UNOFFICIAL COPY

LOBN #: 1210000185
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
cortained in this. Condominium Rider.

T C;'r?//{swl)

peter ¥ Cherry

/’f (Seal}

Adriana Correa
For Purposes of Waiving Homestead

Rights to Proprty that is Subject
0f this Mortgage

MULTISTATE CONDOMINIUM RIDER-Single Famiy-Fannie Mas/Froddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 o
@ 1999-2007 Online Documents, ng, Page 3 of 3 FB1a0RLLL 6708
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 26TH day of DECEMBER, 2012 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given
by the undersigned (the “Borrower”) to secure Borrower's Note to  STC CAPITAL BARK, A CORPORATION

{the “Lender") of the same date and covering the Property described in the Security Instrument and located at:
3201 N. Ravenswood Ave. Unit § 302
Chicago, IL &7657

Fixed Interest Pate Rider COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Borrower an Lender further covenant and agree that DEFINITION { E ) of the Security Instrument is
deteted and replaced by the feuowing:

( E ). “Note” means the piomissory note signed by Borrower and dated DECEMBER 26, 2012.
The Note states that Borrower cwes Lender #++***+ONE HUNDRED SEVERTY TWO THOUSAND AND NO/100
*****************t*********'ﬁx*\*****t*******************************t**************
Dollars (U.S. $172,000.00 ) plus-interest at the rate of  2.750%. Borrower has promised to pay
this debt in regular Periodic Payments anc'iz-nay the debt in full not later than JANUARY 1, 2023.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider.

%/(Seal)
7

"
po

IL - Conv Fixed interest Rate Rider
OCnline Documents, Inc. Page 1 of 1 ILFICRLU 1208
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