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This Instrument Prepared By:
GUARANTEED RATE, “INC .

334-0—N-RAVENSWOOD

13014, mam. anl

CHICAGO, IL 60613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGC,  ILLINOIS
60613

~— [Space Above This Line For Recording Data)

Loan Number: 11430750102

MORTGAGE

MIN: 100196399002666699 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are de’tned below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words us=d in this document are also provided in Section 16.

(A) "Security Instrument"” means this document, which is dawe? - OCTOBER 22 , 2012 , together
with all Riders to this document,

(B) "Borrower"is CHICAGO TITLE LAND TRUST COMPANY, A CORP. OF IL AS
SUCCESSOR IN TRUST TO THE COSMOPOLITAN NATIQWAY. BANK OF CHICAGO
AS TRUSTEE OF UNDER TRUST AGREEMENT DATED FEBRUARY 14, 1591 AND
KNOWN AS TRUST NUMBER 29752

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separe.¢ co:poration that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgague under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and ‘eienhone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION Sraaied
and existing under the laws of ILLINOIS .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) ‘Note" means the promissory note signed by Borrower and dated OCTQBER 22, 2012 }
The Note states that Borrower owes Lender TWO HUNDRED FORTY-EIGHT THOUSAND FIVE =~
HUNDRED AND 00/100 Dollars (U.§. $ 248,500.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2042 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DochM EMorms
Form 3014 1/01 Page 1 ot 14 www.;c;”czﬂgic.oom
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

113014, mazm, xim!

(H)"Riders™ means all RigeTs (6 tHiis SECutiTy 1iStiument 1Hat are eXecuted by Borrower. The foltowing Riders are—————
lo be executed by Borrower {check box as applicable]:

] Adjustable Rate Rider (] Planned Unit Development Rider

[T] Balloon Rider [ Biweckly Payment Rider

1-4 Family Rider | (] Second Home Rider

[7] Corudominium Rider X] Other(s) [specify] :
Land Trust Rider, Fixed Interest Rate :
Rider

() "Applicable Law" riea7s all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and oraer, {tat have the effect of law) as well as all applicable final, non-appealable judicial

opinions. :
() "Community Association Duzs. s'ees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prv‘;cxw by a condominium association, homeowners association or similar :
organization.

(K) "Electronic Funds Transfer" means ar'y transfer of funds, other than a transaction originated by check, draft,

or similar paper instrument, which is initiated t'iroup an electronic terminal, telephonic instrument, computer, or

magnetic tape so as to order, instruct, or authorize s tinancial institution to debit or credit an account. Such term !
includes, but is not limited to, point-of-sale transfers, arcomated teller machine transactions, transfers initiated by ;
telephone, wire transfers, and automated clearinghouse fiarsfars.

(1) "Escrow Items" means those iterns that are described in Seotion 3,

(M) "Miscellaneous Proceeds" means any compensation, settlamép:. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages des:cibed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ail of ar.y nart of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to; the va*ua and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayrent of, or default on, the Loan. i
(0) "Periodic Payment" means the regularly scheduled amount due for (i) pricioal and interest under the Note, |
plus (ii) any amounts under Section 3 of this Security Instrument, :
(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 e*-cy.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tim; or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Set'-;:ity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relsred m ortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether dr.not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followmg described property Tocated in the

COUNTY of COQK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction) ]
ILLINQIS--Single Family--Fannie MaelFreddle Mac UNIFORM INSTRUMENT - MERS Do EFprms
Form 3014 1101 Page 2 of 14 w,,f:_',‘,'fé,'f,,gfc_mm
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SEE ATTACHED LEGAL DESCRIPTION.
[ o W 4 B B

113014 mzm.xmi

A
AP N2 —13-40 6060

which currently nas the address of 4106 N ODELL AVE
[Street]
FORRIDGE , Illincis 60706 {"Property Address"):
[t {Zip Code]

TOGETHER WITH all the iripiovements now or hereafter erected on the property, and afl easements,
appurtenances, and fixtures now or lierea®iur a part of the property, All replacements and additions shatl also be
covered by this Security Instrument. All'>f the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS liolr.s only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or vsiom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of thse interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lunder including, but not limited to, releasing and cancel ing
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully se.32d of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Propar; is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants foruations! vse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument zovesing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilsws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and L+> Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepavinent charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Seciion 2. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if {ny ¢aeck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to [.cnicr unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrumeitt be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, buuk rheck,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are .nsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such paymenit or partial payments i the fiture, bui LAnder 1§ not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do sc within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Family--Fannie Mes/Freddie Mac UNIFORM iNSTRUMENT - MERS DocMagle €Pnrmns
Form 3014 1/01 Page 3 of 14 www_;ﬂ"mag;c_mm
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applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due

|
e ]

Under e Nore ard this-Sectrivy Tnstrummentorper formimg the covenants and-agreements-secured-by-this-Security-
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Leuder receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay .y late charge due, the payment may be applied 1o the delinquent payment and the late charge. If
morte than one lerixdic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the P.ricdic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after ‘n2 ayment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges fue. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments_insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the dued?2, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, ‘Borrswer shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a suta {the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain prisrity over this Security Instrument as & lien or encumbrance on the
Property; (b) leasehold payments or ground reits oo <he Property, if any; (¢) premiums for any and ail insurance
tequired by Lender under Section 5; and (d) Mortgege wsurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance r.remiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or ot anytime during the term of the Loan, Lender may require
that Community Association Does, Fees, and Assessments, if an;, , be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fuznish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrov: Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may ‘vaive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may oudy be ip»iting. In the event of such waiver,
Borrower shall pay direcily, when and where payable, the amounts due for aity Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendes rrceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such pav:zerts and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Securis~Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow lten directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise i.s rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lende’ any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accoraanc: vwih Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are<h#i required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.,

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are se insured) or in any Federal Home Loan ;
Bank. Lender shall apply the Fiinds to pay the Escrow Tiems no latér than thé titie §pecified under RESPA. Ténder o
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €rmig
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in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

113014, rozn . am!

If There iz @ surplus of Fonds eld- i escrow; as defimed-under RESPA; Eender—shati-account-to-Borrower-for
the excess funds in accordance with RESPA. X there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upor: pay nent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hel? ov Lender,

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whick ca. attain priority over this Security Instrument, leasehold paymenits or ground rents on the
Property, if any, and Compunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrover <i:all pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument ynless Borrower:
(a) agrees in writing to the paymen*-cf the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing srch agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedinss vwhich in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lede. subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject t # lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the4isn, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time cha: 7e for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the impriveiients now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tiny "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lendec roquires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the penods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the'Loar.. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove forrawer's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection wich-this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a ons tirue charge for flood zone
determination and certification services and subsequent charges each time remappings or s.milw changes occur which
reasonably might affect such determination or certification. Borrower shall also be responzilile for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the reviev’ of zay flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type Or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriovr's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might significanily exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower securad by this Security Instrument. These
amounts shall bear interest af the Note rate from the date of dlsbursement and sha]l be payable w1th such 1meresl
upon notice from Lender {0 Borrower requesting paymeént, =~ )

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mertgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Botrower obtains any

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

113074 mum. xmt

payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an orvortunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided flict =ich inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a/siugle payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writit:g £r Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Boriow.r any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower s1a! not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I{ the restoration or repair is nz. sconomically feasibie or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums seclirsd by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procecds shall be applied in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim and
retated matters. If Borrower does not respund within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender muy neeotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender (couires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any i\sv.azce proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) z’ other of Borrower's rights (other than the right to any refund
of uncamed premiums paid by Borrower) under all insur.ace nolicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may-usz-the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and ese'the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall ~o77inue to occupy the Property as Borrower's
principal residence for at least one year afier the date of cccupancy, unless _ender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances-cxist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspectiors:, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste v (=< Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o 5icvent the Property from
dereriorating or decreasing in value due to its condition. Unless it is determined pursuant to (estion § that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if dainaged-to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lende: ks released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pavipant or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not suffizient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of suck. repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prier to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appllcatlon Borrower shall be in default if, during the Loan application process,

Borrower of any persons or entities acting ar the direction of Borrower ot with Borrower's knowledge or consent gave
materially false, misleading, ‘or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concemning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Singie Family--Fennie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagie EPouwns
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
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(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protoct Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by 2 lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fc28 12 protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a buakruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, ctane locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatiosis o* dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section 9, Lnd.r.does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for unt taking any or all actions authorized under this Section 9.

Any amounts disbursec by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amourts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nsiics from Lender to Borrower requesting payment.

If this Security Instrument is on a Jeasshold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold =state and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writ.ep consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehold and bz fee title shall not merge unless Lender agrees 1o the merger
in writing,

10. Mortgage Insurance. If Lender required Mort/,age Tnsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgaye Irsurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available 1-07 fe mortgage insurer that previously provided such
insurance and Borrower was required to make separately desiguatcd payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverag: substantially equivalent to the Mortgage
Insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the am-ant of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lend<rwill accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss zas7ve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be r<iuired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments (i, Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer seiccted by Lender again
becomes available, is cbtained, and Lender requires separately designated payments toward the remiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Lo uwer was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrowe: <hall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss rescrve -umtil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
¢ insurers evaluate their total risk on all such insurance in force from time to time, and may enter into

conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family—Fannia Mae/Freddia Mac UNIFORM INGTRUMENT - MERS oo Prr—
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might

be characteTized as) & portion of Botrower s puytrents for Mortgage Tusurance; jrexchange for-sharingor modifying—~——————

the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower te any refund.

(b} Axy such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance und-< the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certzi Jisclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuran~¢ te rminated automatically, and/or to receive a refund of any Mortgage Insurance premiumns
that were unearned ai . time of such cancellation or termination.

11. Assignment of *dis.:llaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, sur Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econcric:ily feasible and Lender's security is not lessened. During such repair and
restoration perjod, Lender shall have th~tight to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to e.'sure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Le.der may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work i< co'arieted, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanesus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, vaid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of tite ¥ rogerty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nt ‘nen due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Prop arty 1w which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is Zova! to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, <esrruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securitvissimiment shall be reduced
by the amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the toral amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the &ir m»ket value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall b( paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair murv< value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amour: o the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwvise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument wheiner
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due. ~Opposing Party" means the third party that owes Borrowet Miscellanieous Proceeds or the party =

against whom Borrower has a right of action in regard to Miscellanepus Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Juterest of Borrower shall rot operate to release the liability of Borrower or any Successors in Interest
of Borrowe... L 2nder shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to.catend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by resov. of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Leruer in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third pecsovis, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver-of . preclude the exercise of any right or remedy.

13. Joint and Several Liibility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the My12 (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interestiathe Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured bv this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbea or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s ¢ons ot

Subject to the provisions of Section I8, amy >uccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and i approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall notbe released from Borrower's obligations and liability
under this Security Insirument unless Lender agrees to such relerse in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 2C) »ud-benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servizes performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property zad. rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and viiuatiop fo2s. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific 12e to Porrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are exgressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is f.3!ly interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge-.o thenermitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refu1ded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a cticeo payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withnut any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s accimtarce of
any such refund made by direct payment to Borrower will constirute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires

otherwise. The notice address shall be the Property Address 6nléss Borrower has desighated a subititute notice "~~~

address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice 0 Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS.-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMaglc €Fomis
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

113014 mers. xaml

requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument «r the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or th> Note which can be given effect without the conflicting provision,

As used 1n tar Security Instrument: (a) words of the mascutine gender shall mean and include corresponding
neuter words or wurus of the feminine gender; (b) words in the singutar shall mean and include the plural and vice
versa; and (c) the woid “tray" gives sole discretion without any obligation to take any action.

17. Borrower's Cory. . Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Pcorrty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legai or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for (eew, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Boirowe=-at a future date to a purchaser,

If all or any part of the Property o1 any Interest in the Property is sold or transferred (or if Bortower is not a
natural person and a beneficial interest in Beiroiver is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all suras secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise 18 . ~shibited by Applicable Law.

If Lender exercises this option, Lender shall give Briruwer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is yiven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. - If Bo:roy/er fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this S:cvzity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontizued at =ny time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Inst.ument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; 1 /=) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender ai! surs which then would be due
under this Security Instrument and the Note a3 if no acceleration had occurred; (b) curceany default of any other
covenants or agreements; {(c) pays all expenses incurred in enforcing this Security Instiumea?t, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees ir_urred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) (akes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under <niz Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue riochanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstateinent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certivied
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Punds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

* (together with this Security Instrimient) ¢an bé sold one or more tiimes withiout prior notice to Botrower. A sale might

result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section. 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take cucsective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that ‘ime period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and orjor unity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant [0 Sction 18 shall be decmed to satisfy the notice and opportunity to take corrective action
provisions of this Sectionz0.

21, Hazardous Subsware=s. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substrzces, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabie-r.0xic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or formalde*.yuz, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any (response action, remedial action, or remova! action, as defined in
Environmental Law; and (d) an "Environmentz( Copdition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in \he Proverty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violat.on/'of any Environmemtal Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, (se; or release of a Hazardous Substance, creates 2
condition that adversely affects the value of the Property. The prece’ing two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardou, Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of iie Prorssty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, siaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property n2d any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Z5=dition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Gubstance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely c.fect=.the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any privite party, that
any remova) or other remediation of any Hazardous Substance affecting the Property is necessary, Borower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein skall reate any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b) the action
required to cure the default; (c) a date, not Iess than 30 days from the date the notice is given to Borrower, by

which the défault Witst bie aured; and (d) that failure to cure the default on or before the date specified inthe -~~~ =

notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

but not lirited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and b virtue of the Ilinois homestead exemption laws,

25, Placer2ent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverzge required by Borrower's agreement with Lender, Lender may purchase insorance at Borrower's
expense to protect L cngzr's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage \hit Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connesac with the collateral. Borrower may later cance! any insurance purchased by Lender,
but only after providing Lerde. with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be respensible for the costs of
that insurance, including interest and ur; other charges Lender may impose in connection with the placement of the
insurance, until the effective date of tiie canzsllation or expiralion of the insurance. The costs of the insurance may
be added 1o Borrower's total outstanding alance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain Gn 'ts own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANX]

ILLINO!S--Single Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFermns
Form 3014 1/01 Page 12 of 14 www.docmagle. com

‘Setﬂun'zirlmludiﬂg;“wm—*——f



1301401017 Page: 14 of 22

- UNOFFICIAL COPY

+

BY SIGN[‘NG BEI‘,OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

% TR IAD TRET %, A -goﬁwer —Boégaaéz

R, (F 7. A SIEHR IN TRET O THE
QAR VTEN BK OF IR, TREIEE
CF TNER TRED 7S ERENT [HIED FERRPRY 14, 101
AD RN AS TRE [IMER 297/2

. (Seal) Seal
-Borrower -Bongowez

{Gea') (Seal)
-Borrowe. -Borrower

This instrurmant 13 executed by the undaraigned Land Trustee;
na' personatly but solely as Tristee intha exgicise of the power
and authority conterred upon and vested in it as suci Trusige.
It is expressly 1inderstood and agread that all the waranties,
indemnities. represeniations. covenants. undertakings and
agreements nereir. made on the part of the Trustee are
underiaken by it solely in its capacity as Trustee are nol
personally No personal liability or personal respansibility is
assumed by or shall at any tme be asserted or enforceable
against the Trustee on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of the
Trustee in this instrument.

Witness: Witness:
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[Space Below This Line For Acknowledgment)

State of ILLINOIS

County of COOK

The foregoing instrumens was acknowledged before me this _ OCTOBER 22, 2012

by — CH1CAG0 TITLE LAND TRUST COMPANY, A CORP, OF IL AS SUCCESSOR

IN TRUST T2 THE COSMCPOLITAN NATIONAL BANK OF CHICAGO

' OFFICIAL SEAL /% € /!
LINETTE M. JOHNSON , |
NOTARY RUSLIC, STATE OF ILLINOIS (" Signanie of Person Tgk

ng Acknowledgment
3 WY COMMI§§!0N EXPIRES 9-6-2013

RTINS A - Sl Ab+dm Ml&

Tite |
I
(Seal) Serial Muzaber, if any
]
3
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Loan Number: 11400750102
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FIXED-INTEREST-RATE-RIDER

Date: OCTOBER 22, 2012

Lender: GUARANTEED RATE, INC.

Borrower(s): CHICAGO TITLE LAND TRUST COMPANY, A CORP. OF IL AS
SUCCLHSSOR IN TRUST TO THE COSMOPOLITAN NATIONAL BANK OF

CHICAGL

THIS FiXdZ INTEREST RATE RIDER is made this 22nd day of OCTOBER, 2012
and is incorporatzy dato and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Lierd (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower") te secure ripryment of the Borrower's fixed rate promissory note (the *Note™} in favor of
GUARANTEED RATF. .~ INC.
(the "Lender"). The Security Irsizument encumbers the property more specifically described in the Security
Instrument and located at;

4106 N ODELL AVE, NORRIDGE, ILLINOIS 60706
| Property Address]

ADDITIONAL COVENANTS. In adaitio:: tn the covenants and agreements made in the Security
Instrument, Borrower and Lender further covznant and agree as follows:

A. Definition { E ) "Note" of the Security In-iiyment is hereby deleted and the following
provision is substituted in its place in the Security Instrpzent:

( E ) "Note" means the promissory note signed by the Borrawe: »ad dated OCTOBER 22, 2012 .
The Note states that Borrower owes Lender TWO HUNDRED #CRTY-EIGHT THOUSAND

FIVE HUNDRED AND 00/100 Dolle=U.8. % 248,500.00 }
plus interest. Borrower has promised to pay this debt in regular Periodic Pay nents and to pay the debt in
full not later than NOVEMBER 1, 2042 at the rate of 4.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coatained in this Fixed
Interest Rate Rider.

ﬁl{ QM,—( WF"% 2 ¥Ceal)

(HIA®D THIE IAD TRET (Y, A -Bo -Rurrower
0FP. F IL 26 ATEER IN'TRET IO TEE
COMICUITEN NIETEONN . FRK. (OF CHICRD, TR EIER

(Seal) (Seal)

. -Borrower . -Borrower
This instrument is executed by the undersigned Land Trustee,
notpersonally but solely as Trustee in the exercise of the power
and authority conferred upon and vested in it as sucn Trustee. |
i exorosEly HRdarSUIBGTANG agreet thal Al he WATATHRS =~ (seay
indemnities. reprdmtetions, covenants, undertakings and -Borrower

agreements herein made on the part of the Trustee are

undertaken by it solely in its capacity as Trustee are not

personally. No personal fiability or personal responsibility is

ILLINOIS FIXED INTERESDIRIWTEORITER Hmebe-assertet-orenterceas

ILFIR.RDR 06/06/12  ggainst the Trustee on account of any warranty, AEMNtY,  Wew dormoge mow
representation, covenant, undertaking or agreement of the

Trustee in this instrument.

dail al a o3



1301401017 Page: 17 of 22

- UNOFFICIAL COPY

v

e ___LOan Number: 11400750102

ILLINOIS LAND TRUST RIDER

THIS ILLINCIS LAND TRUST RIDER (the "Rider”) is made this  22nd day of
OCTOBER, 2012 , and is incorporated into and shall be deemed to amend and
supplraien' the Mortgage (the "Security Instrument”) of the same date, given by UNDER TRUST
AGREEVMSNT DATED FEBRUARY 14, 1991 AND KNOWN AS TRUST NUMBER

29752 (the "Borrower"),
to secure repa; me's of Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION (the "Lender™)

of the same date and <ov.ring the Property described in the Security Instrument and located at:

4106 N CLUELIL, AVE, NORRIDGE, ILLINQIS 60706
(Property Address)

All terms defined in the Security Ins.-ument shall have the same meaning in this Rider. To the extent that
the provisions of this Rider are inconsis{ant with the provisions of the Security Instrument, the provisions
of this Rider shall prevail over and shall (suzersede any such inconsistent provisions of the Security

Instrument.

ADDITIONAL COVENANTS. In addition tu.the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrie as follows:

1. The Non-Uniform Covenant provision of the Security Inscrowaeut entitled "Waiver of Homestead, " is
hereby amended to read as follows:

WAIVER OF HOMESTEAD AND REDEMPTION. Borrower he.eby waives all right of homestead
exemption in the Property, To the extent permitied by applicable [aw, Bairssver hereby waives all right
of redemption on behaif of Borrower and on behaif of all other persons acquiting any interest or title
in the Property subsequent to the date of this Instrument, and on behatf of «-y-person beneficially

interested in Borrower,

2. The Security Instrument is executed by (HILFD TITE IAD TREL CMAY, AR, (FLA)

SITERR INTRED T THE CRHITIAY NEION, BN CF CHERE
(the "Trustee"), not personally, but as Trustee as aforesaid in the exercise of the power and auriiority
conferred upon and vested in it as such Trustee and (HERD TMIE IAD TRET OMAY, ACR. (F T,
S SUEHR IN TRET TO THE (CAWVECLITRN NN, BN OF CHERCD
hereby warrants that it possesses full power and authority to execute this Instrument and 1t 1s expressly
understood and agreed that nothing herein shall be construed as creating any liability on the Trustee
personally to pay the Note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either expressed or implied herein contained; all such liability,
if any, being expressly waived by each taker and holder hereof, but nothing herein contained shafl

~ modify or discharge the personal liability expressiy assumed by any guaranfor, co-signor, Suréty of
endorser of the indebtedness secured hereby,

ILLINQIS LAND TRUST RIDER DocMagic ERgmm
ILLTR.MSC 06/23/11 Page 1 of 2 www.dg’c;)glc.cam

lir. msc, uml
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RY SIGNING BELOW, the undersigned accept ang agree to the terms and covenants contained in this

lier sosc. xml

By QA B oo

Rider,

CHICAGC TITLE LAND TRUST
COMPANY,~A CORPF. OF IL AS
SUCCESSOL TN TRUST TO THE
COSMOPOL/ALTAM. NATIONAL BANK OF
CHICAGO, Trustee

This instrument is executed by the undersigned Land Trustee,

notpersonally but solely as Trustee i+ the exercise of the power

‘mogﬂmmm%ﬂed in i1.as such Trustee.
Itis expressly understoed and agreed (2! 2! the warranties
indemnities. representations. covenants. urdzitakings and
agreements herein made on the part of ti: I'rustee are
undertaken by i soiely in its capacity as Trustee are not
personally No personal fiability or personal responeibifity i
assumed by or shall at any time be asserted or enfoite<p'a
against the Trustee on account of any warranty, indemiy,
representation, covenant, underiaking or agreement of the
Trustee in this instrument.

ILLINCIS LAND TRUST RIDER
LLTR.MSC 08/23/11 Page 2 of 2

DocMagic EPormmg

www. docmagic.com
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Loan Number: 11400750102

Us3170.0id.xml

1-4-FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of OCTCBER, 2012 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPCRATICN
(the “Lendcr") of the same date and covering the Property described in the Security Instrument and located at: ;

4206 N ODELL AVE, NORRIDGE, ILLINOIS 60706
[Propetty Address}

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower an< Lender further covenant and agree as follows:

A. ADDITIONAL -~ PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In additior to th= Property described in Security Instrument, the following
items now or hereafter attached iw iie Property to the extent they are fixtures are added to the
Property description, and shall also comsiitute the Property covered by the Security Instrument:
building materials, appliances and goods 7 every nature whatsoever now cr hereafter located
in, on, or used, or intended to be used in conrzction with the Property, including, but not
limited to, those for the purposes of supplying hr distributing heating, cooling, electricity, gas, |
water, air and light, fire prevention and extinguisiin} apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, -warer closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, av-aivgs, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attacked ‘mitrors, cabinets, paneling and
attached floor coverings, all of which, including replacement’ wd additions thereto, shall be
deemed to be and remain & part of the Property covered by the Secucity 'nstrument. All of the
foregoing together with the Property described in the Security Inst-urient (or the leasehold
estate if the Security [nstrument is on a leasehold) are referred to in this(1+4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Barrower sha'l not seek,
agree 1o or make a change in the use of the Property or its zoning classification, unless Lener
has agreed in writing to the change. Borrower shall comply with all laws, ordisaries
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMeglc Eformns
Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT )
Form 3170 1/01 Page 1 of 3 www.docmagic. com



1301401017 Page: 20 of 22

: ~ UNOFFICIAL COPY

v N e .

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED., Section]9is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upen Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
wil leases of the Property. Upon the assignment, Lender shell have the right to modify,
exizid or terminate the existing leases and 10 execute new leases, in Lender's sole discretion.
Asuserin this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on o Jazzhold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION . Rorrower absolutely and unconditionally assigns and transfers to Lender
all the repts and rer'zaues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant ofihe Property shall pay the Rents to Lender or Lender’s agents,
However, Borrower shall rec:ive the Rents until (i) Lender has given Borrower notice of
defauit pursuant to Section 2201 the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid =1 ender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not-an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
heid by Borrower as (rustee for the benefit of Lencer only, to be applied to the sums secured
by the Security Instrument; (ii} Lender shall be coritied to collect and receive all of the Rents
of the Property; (iii) Botrower agrees that each tenzit Of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lenae: s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collecter o7 { ender or Lender's agents shall
be applied first to the costs of taking control of and managiug thz Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, premiwms on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessmrats and other charges
on the Property, and then to the sums secured by the Security Instrumeiit; \v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account foronjy those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appoimed to take
possession of and manage the Froperty and collect the Rents and profits derived Srom the
Property without any showing as to the inadequacy of the Property as security.

[f the Rents of the Property are not sufficient to cover the costs of taking contro, of 7ad
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrament
pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to

- - Borrower. . However, Lender, or Lender's agents or a judicially appointed receiver, may.do.so ... ... . ..

at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic €Rorms
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 Page 2 of 3 www.docmagic.com

Us3170.rid xml
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or jnvalidate any.other right or_remedy of Lender, This assigoment of Rents of the Property

shall terminate when al] the sums secured by the Security Instrument are paid in full.

). CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

Pt SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Riuer.

BU . /Q'(/"‘-'k W (Seal) (Seal)

CHEX(D TIIE IAD TRET CMRY, A -Butrower -Borrower
TP, F ILAS SIUESR IN'IREF 1

THE CORCRCLITN NN, BN, CF

CHICA®D, TREIEE F INIR TRET

AFERANT [N FERURRY 14, 1991

AD B A5 TRET NVER 2952

(Seal) g o (Seal)
-Borrower -Borrower

{5t is 6 Undegs] dLar}ctihTrustee. s

, ut solely as Trustee IRHEBIEICISE Of INE POWET =, Sead
ggt_ :tﬁt?grai‘tliryc?onferre upon gnd ves:jeqh mt 1; ﬁ?hsgﬁ]a'rfgz&tig%

i understood and agreed tha _ \
g}lhse%?i{?:;wrepresentalions. c%\fenar;ttsbtu?#:r%tssnt%% %r:g

. fepre A
agreements herein made on the pa he Trustae &%
n by it solely in its capacity as Trusiee afe nc

gg?:orrtwgll(l; Ng oersonayt fiability or personal iesponsnbr!nybis
assumed by or shall at any fime be asserted of entomea.te
against the Truslee on account of any warranly, mdierr;ntlhyg
representation, covenant, undertaking or agreement 0

- Trustee in thisinstrument.

MULTISTATE 1-4 FAMILY RIDER

A Docllagic ERprmns
Fanrie Mag/Freddia Mag UNIFORM INSTRUMENT
Form 3170 /01 Page 3 of 3 www, docmagic.com
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L 5 -
| STREET ADDRESS: 4106 N O‘DELL AVENUE

CITY: NORRIDGE COUNTY: COOK
TAX NUMBER: 12-13-409-036-0000

LEGAL DESCRIPTION:

LOT 37 IN VOLK BROTHERS SECOND ADDITION TO SHAW ESTATES, BEING A SUBDIVISION OF THE

SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD



