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DEFINITIONS

Words used in multiple sections of this document are defined below and other words ace defin’d in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documens. =
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated December 28, 2012
together with al! Riders to this document.
(B) "Borrower” is Viotor Rodriguez, Individual

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.
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(D) "Leader* is C'#ank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address Is 1000 Techn wogy Drive O'Fallon , MO 63368-2240

(B) "Note™ means the promissory not( sig ed by Borrower and dated December 28, 2012
The Note states that Borrower owes Lenae. O e Hundred Sixty Five Thousand

Dollars
(U.5. $165,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than J:auar -+ 1, 2028 .
(F) "Property” means the property that is describey below under the heading "Transfer of Rights in the
Praperty.”

(G) "Loan" means the debt evidenced by the Nole, plus iiicrmat, any prepayment charges and late charges
due under the Note, and all sums due under this Security Iastiwm2nt ohus interest,
"Riders" means all Riders to this Securimntrumml that ~se &.ecnied by Borrower. The following

lers are to be executed by Borrower [check box as applicablef:
[] Adjustable Rate Rider [¥] Condominium Rider [ 17~cnd Home Rider
Balloon Rider [__] Planned Unit Development Rider [X] 1-4 Foraty Rider
VA Rider (] Biweekly Payment Rider Other: s} [specicy)

Schedule “A" 73 NED TINT, RATE 19,58

() "Applicable Law" means all controlling applicable federal, state and local sta’utes regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all 41 puczile final,
non-appealable judicial opinions.

() "Community Associstion Dues, Fees, and Assessmeais” means all dues, fees, assessmem= a1d other
charges that are imposed on Borrower or the Property by a condominium association, hemeowers
association or similar organization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated iy
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial Institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine fransactions, transfers initlated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than Insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any parl of the
Property; {ili) conveyance in Heu of condemnation; or (v} misrepresentations of, or omissions as to, the
value and/or condition of the Praperty. .

(N) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan, o

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o
time, or any additlonal or successor | tion or regulation that governs the same subject maiter, As used
In this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
:o a:f“e;lderall reg;tad mortgage loan" even if the Lodn does not qualify as a “federally related mortgage
joan er .
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(Q) "Succeaso, in Interest of Borrower” means any party that has taken title to the Property, whether or
niot that party has ssumed Borrower's obligations under the Note and/or this Securlty Instrument.

TRANSFER OF RIGH [S 7N.THE PROPERTY

This Security Instrument secures i Lander: (5) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; ari (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the V.. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomie:for Lender and Lender's successors and assigns) and
to the successors and assigns of MFPR®, the following described property located in the

Couanty (Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL

Parcel ID Number: which currently has the addr »ss of

1620 S MICHIGAN AVE, 411 [Street]
CHICAGO {Cityl . Illinols 606161281  (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additlons also he covered by this Security Instrument. All of the oing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the inferests granted by Borrower in this Security Instrument, but, if necessary lo comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assifm} has the ﬂ'ﬂt: to exercise any
or ail of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Le:ﬁer including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the righi to mongage}fnnt and convey the P: and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and defend generally the Gtle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and nop-uniform
coveaants with limited varlations by jurisdiction to constitute a wniform security Instrument covering real

d ll}%lFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced b‘{slhe Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow items

001123310481 Citibank 3.2.65.07 V5
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pursuant to S¢ctica 3. Payments due under the Nofe and this Security Instrument shall be made in U.S.
currency. Howover, if any check or other instrement received by Lender as payment under the Note or this
Security Instrument is ‘etwned to Lender unpald, Lender may require that any or all subsequent payments
due under the Note aid ih’. Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) Cash; f}-money onder; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any (uch check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, o= 2p#55 or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated ny |.ener in accordance with the notice provisions in Section 15,
Lender may return any payment ot partiul p-mant if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or preju'ice to lis righis to refuse such payment or partial
payments in the Future, but Lender is not obligates to apnly such payments at the time such payments are
accepted. If each Periodjc Payment is applied as of ¥'5 scheduled due date, then Lender need not pay
Interest on unapplied funds. Lender may hold such unapy!cd Zunds until Borrower makes payment to bring
the Loan curreni. If Borrower does not do so within a reasenatie vetiod of time, Lender shall either apply
such funds or return them to Borrower. If not applied eartier, stch f.mds will be applied to the oulstanding
principal balance under the Note immediately prior io foreclosuie 'Nv offset o clalm which Borrower
might have now or In the future against Lender shall relieve Borrowe. F-am making payments due under
the Note and this Security Instrument or performing the covenants and agreerciii- secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise desciive” In (his Section 2, all
payments accepted and spplied by Lender shail be applied in the following order of rriority: (a} interest
due under the Note; (b) principal dve under the Note; (c) amounts due under Seciior 3. .ch payments
shall be applied to each Periodic Payment In the order in which it became due. Any reL diing amounts
shall be applied first to late charges, second to any other amounts due under this Security _nstryent, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which inclv’es &
sufficient amount fo pay any late charge due, the payment may be applied to the delinquent payme. it and
the late charge. If more than one Periodlc Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Perlodic Payments, such excess may be applied (o any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described tn the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items, Borrower shall pay fo Lender on the day Periodic Paymenis are due
under the Note, until the Note Is paid in full, a sum (the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; {b) leaschold payments or ground rents om the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by to Lender in Yeu of the payment of Morigage
Insurance premiums in accordance with. the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenis, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shatl promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation te pay 0 Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001123310481 ' : Citibank 3.2.65,07 V5§
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due for any Escruw utecus for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recslots evidencing such payment within such time perlod as Lender may require.
Borrower's obligation tc ma'.e v=ch payments and to provide receipls shall for all purposes be deemed to
be a covenant and agreement _ontained In this Security Instrument, as the phrase "covenant and agreement”
Is used in Section 9. If Borrowe is vhligated to pay Escrow liems direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower s”all “hen be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the watw="g7'w any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such <evication, Borrower shall pay to Lender all Funds, and in
such amounts, that are (hen required under this * ection 3.

Lender may, at any time, collect and hold Funds iz 2 amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amouat or \Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ilom: oo otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose depruts are insured by a federal agency,
instrumentality, or entity {Including Lender, if Lender is an Institutisn -wunse deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Ficrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holdivg and apr!;*ug the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender J ays Biirrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an ag--er‘nt is made in writing
or Applicable Law requires interest to be pald on the Funds, Lender shall not be reoire)! to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writlng, iiowrics, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual ac-“»=tirg of the
Funds as required by RESPA.

If there Is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall ac-cunt o
Baorrower for the excess fumds in accordance with RESPA. If there is a shortage of Funds held i escrris;
as defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall p'y to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there Is a deficlency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymens.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
io Borrower any Funds held by Lender.

4. Charges; Liens. Borruwer shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which cam attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shill pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to. Lender, but only 5o long as Borrower is perfornting such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the Fien an agreement satisfaciory to Lender subordinating
the Nen to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

001123310481 : P Citibank 3.2.65.07 V5
ILLINOAS - Single Family - Fannie Maa/Freddis Mac UNIFORM INSTRUMENT WITH
Q-BA(IL) (A1) Page 5 of 18 Irvttats: Form 3014 1701




1301435064 Page: 7 of 25

UNOFFICIAL COPY

lien. Within 10 driys.<f the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the aciuns set frrth above in this Section 4.

Lender may reqidre Brrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by I ‘ader in connection with this Loan,

5. Property Insurance. Bitrower shall keep the improvements now existing or hereafter erected an
the Property insured against lo.s by tire, hazards included within the term "extended coverage," and any
other hazards including, but not limied to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained L ¢2 amounts (including deductible Jevels) and for the periods that
Lender requires. What Lender requires k<7t to the preceding sentences can change during the term of
the Loan. The insurance carrier providing ise Insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which riral susll not be exercised unreasonably. Lender may
requlre Borrower to pay, in connection with thi: Loan. either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (f, a ne-time charge for flood zone determination
and certification services and subsequent charges each i remappings or similar changes occur which
reasonably might affect such determination or certification. Zor ower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Mzaagein>ut Agency in connection with the
review of any flood zone determination resulting from an objection by B irrower.

It Borrower fails to maintain any of the coverages described alove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under rv obiigation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lenae:, but might or might
fot protect Borrower, Borrower's equity in the Property, or the contents of the Prun-=ty, against any risk,
hazard or liabllity and might provide greater or lesser coverage than was previously. n effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly ‘excred the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 5 shall
become addjtional debt of Borrower secured by this Security Instrument. These amounts shalf b(ai interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon ar.ice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and cenewals of such policies shal! be subject to Leider's
right to disapprove such policies, shall fnclude a standard morigage clause, and shall name Lender a-
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shal] promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower abtains any form of insurance coverage, not otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additionai loss payee.

Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunkity fo inspect such Property to ensure the
work has heen completed o Lender's satisfaction, provided that such inspection shall be undertaken
prompdly. Lender may disburse proceeds for the repairs and restaration in a single payment or in a serfes
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not-be required to pay Borrower any
Interest o earnings on such proceeds. Fees for public adjusters, or other third partles, retained by
Borrower shall not be paid out of the insurance procexds and shall be the sole obligation of Borrower. If
the restaration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any_zaid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abardors % Property, Lender may file, negotiate and settle any available insurance
claim and related matters /if Borrwer does not respond within 30 days 10 a notice from Lender that the
Insurance carrier has offered tc settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the nitice e eiven. In cither event, or If Lender acquires the Property under
Section 22 or otherwise, Borrowc: heieby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed . ampurts unpald snder the Note or this Securlty Instrument, and
(b) any other of Borrower's rights (otuz: #*an_the right to any refund of unearned premjums paid by
Borrower) under all insurance policies coverl i1g the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the Insu ance roceeds either to repair or restore the Property or
1& pay amounts unpatd under the Note or this Secus'tv Instrument, whether or nol then due,

6. Occupancy. Borrower shall occupy, establis’s, pid use the Property as Borrower's principal
residence within 60 days after the execution of (his Securtt; Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yous Zicy the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unfeasras’,'y withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Presorvation, Maintenance and Protection of the Propes’ ;" Inspections, Borrower shall not
destroy, damage or impatr the Property, allow the Property to deteriorste o compuit waste on the
Property. Whether or net Borrower is residing in the Property, Borrower Shall mntain the Property in
order to prevent the Property from deteriorating or decreasing in value due to %is <endition, Unless it is
determined pursuant 1o Section 5 that repale or restoration is not economically \=asiol-._Borrower shall
promptly repalr the Property if damaged to avoid further deterloration or damzge. 7¢ insurance or
condemnation proceeds are pald in connection with damage 10, or the taking of, the Pioj erty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceevs “or such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or i series~f
progress paymeats as the work is completed, If the insurance or condemnation proceeds are not suf iclent
to repair or restore the Property, Borrower Is not relieved of Borrower's obligation for the completion -,
such repair or resioration.

Lender or its agent may make ressonable entries upen and inspections of the Property. If it has
reasonable cause, Lender may Inspect the Interior of the Improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an Interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements (o Lender
(or failed to provide Lender with material information} in connection with the Loan. Material
represemtations include, but are not Jimited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
() Borrower fails to perform the vovenants and agreements contained in this Security Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are aot Hmited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable
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attorneys’ fees tr prv.tect its interest in the Property and/or rights under this Security Instrument, including
ts secured posifir i a bankruptcy proceeding. Securing the Property includes, but is not Hmited to,
entering the Property to rale repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate build).g <+ other code violstions or dangerous conditions, and have utilities turned
on or off. Although Lender r.ay take action under this Section 9, Lender does not have o do so and Is not
under any duty or obligation 1o d-'s0.\1t is agreed that Lender incurs no Habtlity for not taking any or all
actions authorized under this Seci on 9. -

Any amounts disbursed by 1.cad7i onder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. ‘The-e 2mounts shall bear interest at the Noie rate from the date of
disbursement and shall be payable, with juch infrest, wpon notice from Lender to Borrower requesting

ent,
paym[f this Security Instrument is on a leascnc Id, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, e iasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Muc:ge;c Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the f\drm;age Insurance In effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases t. be 2vallable from the mortgage insurer that
previously provided such insurance and Borrower was requii+4 # ake separately designated payments
toward the premiums for Morigage Insurance, Borrower shali p-y “4e premimms required to obiain
coverage substantially equivalent to the Morigage Insurance previoraty in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previcu=ly in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Ziurance coverage is not

vnll:?l;&. Borrower shall continue to pay o Lender the amount of the separa sly de ignated payments that
were due when the Insurunce coverage ceased to be in effect. Lender will i~~=pt. use and retain these
payments as a non-refundable loss reserve in lleu of Morigage Insurance. Suca asy reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, a:d Lerer shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender car no Zongr: require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that e ater cequires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lunder i~quires
separately designated paymenis toward the premjums for Mortgage Insurance. [f Lender require.! Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately design-ica
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requind to
maintain Mortgage Insurance in effect, or to provide a pon-refundable loss reserve, untll Lendv:'s
requirement for l&:ngage Insurance ends in accordance with any written agreement between Bosrower and
Lender providing for such termination or wnti} termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as-agreed. Borrower is not a party (o the Mortgage

Insurance. -

- Morigage insurers evaluate their total risk, on all such Insurance in force from time to ime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreemenis
are on terms and conditions that are satisfactory to the mortgage insurer end the other party (or partles} to
these agreements. These agreements may require the mortgage insurer to make payments uslng any source
of funds that the mortgage insurer may have available (which may Include funds obtained from Mortgage
Insurance premiums). :

- As a result of these ments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any te of any of the foregoi|¥. may receive (directly or indirectly} amounts that

derive from (or might be characterized as) a portion of Borrower's payments for M Insurance, in
exchange for sharing or medifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk In for a share of the

prendums paid (o the insurer, the arrangement is ofien termed "captive reinsurance,” Further:

- (8) Aoy such agreements will not affect the amounts that Borrower has agresd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inorease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Bocrower to any refund.
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{b) Any (uc’, soreements will not affect the rights Borrower has - if any - with respect to the
Mortgago Inscm_uce under the Homeowners Protection Act of 1998 o any other law, Thess rights
may inchide the righs 1y receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, oLa o the Mortgage Insurance terminated automatically, and/or to receive s
refund of any Mortgage Znsursr-e premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Misc.lanerng Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Is ged, suci v scullaneous Proceeds shall be applied to restoration or repalr of
the Property, if the restoration or repai: ic ¢runomically feasible and Lender’s security is not lessened.
During repair and restoration period, L.y ier shall have the right to hold such Miscellaneous Proceeds
untll Lender has had an opportunity to inspect such Too to ensure the work has been completed to
Lender's satisfaction, provided that such tnspectior shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or_in-z. series of progress payments as the work is
completed. Unless an agreement is made in writing or /.ppli :able Law requires interest 1o be paid on such
Miscellaneous Proceeds, Lender shall not be required 1y pzy Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repalr is not ecor i ally feasl{le or Lender's security would
be lessened, the Miscellaneous Proceeds shall applied to the surr.’s~cured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowc,-, Juc) Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vahw-uf the P-cnerty, the Miscellaneous
Proceeds shall be applied o the sums secured by this Security Instrument, ‘vhethir ar not then due, with
the excess, if any, paid to Borrower,

In the event of a partiai taking, destruction, or loss in value of the Property ip which the fair market
value of the Property immediatety before he partial taking, destruction, or loss (a '~ abe is equal to or
greater than the amount of the sums secured by this Security Instrument immediatel befire the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in v, iiug /the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellar eous Proceeds
multiplied by the following fraction: (2) the total amount of the sums secured immediatel Lsiore the
partial taking, destruction, or loss in value divided by () the fair market value of the Prorciy
immediately hefore the partal taking, desiructlon, or loss in value. Any balance shall be paid to Borr( wer,

In the event of a partial taking, destruction, or loss in value of Property in which the fair marks;
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destructlon, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers. 1o make an award (o settle a claim for damages,
Borrower fails lo respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has  right of action in
regarg to Miscellaneous Proceeds.

Borrower shall be In default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure Such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that; in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's fnterest in'the Property or rights under this Securlty Instrument. The proceeds of
any award or claim for damages that are attribatable 1o the impairment of Lender's interest in Property
are hs ‘

mm shall be paid 1o Lender. ]
. Al ous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. o

12. Bocrower Not Released; Forbearance By Lender Not & Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower ot ary Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or mg Successuis in Inferest of Borrower. Lender shall not be required to commence proceedings against
any uccessor in Inte'est of Rarrowes or to refuse to extend lime for payment or otherwise modify
amortization of the sums-serred by this Security Instrument by reason of any demand made by the criginal
Botrower or any Successors in Iricoast of Borrower, Axy forbearance by Lender in exercising any right or
remedy including, without Liw dation, Lender's acceptance of paymenis from third persons, entities or
Successors in Interest of Bormowae. ot 'z amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or cenr dy.

13. Joint and Several Liability; C.o-wnr:s; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and 1io%.ifity shall be Joint and several. However, any Borrawer who
co-signs this Security Instrument but does nt execute the Note (2 "co-signer”): {a) is co-signing this
Security Instrument only to e, grant and cravey the co-sigrier’s interest in the Property undgr the
terms of this Security Instrument; (b) Is not person ally ouligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any olbu:” Puriower can agree to extend, modify, forbear or
rnike any accommodations with regard to the termas oi thi. Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, amy Succe:soris. Interest of Borrower who assumes
Borrower's ohligations under this Security Instrument in writing, ».d % approved by Lender, shall obtaln
alt of Borrower's rights and benefits under this Security Instrumen?” B rrower shall not be released from
Borrower's obligations and Niability under this Security Instrument unl == Lender agrees to such refease in
writing. The covenants and agreements of this Security Instrument shall *ia except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loats Charges. Lender may charge Botrawer fees for services pecfarried in connection with
Borrower's default, for the purpase of protecting Lender's interest In the Prapert, and rights under this
Security Instrurnent, including, but not Hmited to, atlomeys' fees, property inspecilon 242 valuation fees.
In regard to any other fees, the ahsence of express authority in this gecurlty Instrumeni to riarge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lendcr may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally ‘e preted so
that the interest or other loan cﬁu collected or to be collected in connection with the Loan excer the
permitted limits, then: (a) amy loan charge shall be reduced by the amount necessary (0 redu e the
charge io the permitted limit; and {b) any sums already collected from Borrower which exceeded permied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principa:
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a f{;:rtlal prﬁeuymenl withoul any prepayment charge (whether or not a
prepayment charge Is provided for under the Note). Borrower's acceptance of any such refund made by
direct c{aymenl to Borrower will constitute a waiver of any right of action Barrower might have arising out
of such overcharge

15. Notices. All notices given by Borrower or Lender in connection with this Securlty Instrument
must be in writing, Any notice to Birrower In connection with this Security Instrument shall be deemed te
have been given to Borrower when malled by firsi class mall or when actually delivered to Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated 'a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, thea Borrower shall only report a change of address through that specified procedure.
There be only one designated notice address under this Security Instrument at any one tme. Any
notice ::a{xnder shall be given by delivering it or by mailing It by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connéction with tils Security: Instrusent shall not be deemed to have been’ given to Lender until actually
recelved by Leader. If any notice required by thls Security Instrument Is also required under Applicable
Law, the Applicatle Law requirement ‘will satisfy the corresponding requirernent under this Security
Instriment. ) '
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16. Gowning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fede_as law and the Jaw of the jurisdiction in which the Property is located. All rights and
ob]lilaunns confalned 7 us Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicab': Jw might usglelcilly or implicitly allow the parties to agree by contract or it
might be silent, but sach s”ience shall not be construed as a prohibition agginst agreement by contract. In
the eveat that ary provision or claus> of this Securlty Instrument or the Note conflicts with Applicable
Law, such conflict shall not afi «ct other provisions of this Security Instrumert or the Note whicﬂp can be
glven effect without the conflicting pravis'on.

As used In this Security Insirem-at:-{a) words of the masculine gender shall mean and include
COITESpO neuter words or words o the fe-ainine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} we“»=rd "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be give . one opy of the Note and of this Security Instrument.

18. Transfer of the Property or & Benefici:| Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial ‘ater st in the Property, including, but not limited
w0, those beneficial interests transferred In a bond for dev?; cratract for deed, installment sales contract or
escrow :fmml, the intent of which i5 the transfer of title v For-ower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Piorerty is sold or transferred (or if Borrower
15 not a matural person and a beneficial interest in Borrower Is solZ o \vansferred) without Lender's prior
written consent, Lender may require immediate payment in full of /1] sums secured by this Security
mt.d{omvu. this optlon shall not be exercised by Lende: it such exercise is prohibited by

cable Law.

If Lender exercises this option, Lender shall glve Borrower notice of iccelers’ion. The notice shall
provide a period of not less than 30 days from the date the notice is given in acrird=ace with Sectlon 15
within which Barrower must pay all sums secured by this Security Instrument. I’ 2o rower fails to pay
these sums prior (o the expiration of this period, Lender may invoke any remeiies peiriitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels cemin cnditions,
Borrower shall have the right (o have enforcement of this Security Instrument discontinued a aury time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Secrsisy
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's r:ﬂl
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are.th>:
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note
as If no acceleration had occurred; {b) cures any default of any other covenants or agreements; {c) pays all
expenses incucred in enforcing this Security Instrument, lncluding, but not limited to, reasonable attorneys’

fees, property inspection and valuation fees, and other fees incurred for the of protecting Lender's
interest In the Property and rights under this Security Instryment; and (d) such action as Lender may
reasonably muire to assure that Lender’s interest in the Property and under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue

unchanged unless as otherwise provided under Applicable Law, Lender may require thai Borrower pa

such reinstatement sums and m in one or more of the following forms, as selected by Lender: (a)

cash; (b) money order; (c) ¢ check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer, Unon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain’ effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior aotice to
Borrower, A sale might result in a changé in' the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Secirity Instrument and ;l:’erfums other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more chanpes of the Loan Servicer unrelated io a sale of the Nate. If there is a change of the Loan
Servicer, Borrower will be given written nofice of the change which will state the name and address of the
new Loan Servicer, the ad to which payments should be made and any other information RESPA
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requires in conaer o with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing abligations
to Borrower will rema 1 w.tb 4ue Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchiser unless atherwlse provided by the Note purchaser.

Neither Borrower nor Ler der my commence, Joln, or be joined to any judiclal action (as either an
individual litigant or the membor.of 2 class) that arises from the other party's actions pursuant to this
Security [nstrument or that alleges tl at e nther party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti sura Porrower or Lender has notified the other party (with such
hotice given in compltance with the requiresu wis of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afie the @ving of such notice to take corrective action. If
Applicable Law provides a time period which mu st elayse before certaln action can be taken, that time
period will be deemed to be reasonable for purposes s fils paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Sectur 22 and the notice of acceleration given to
Bacrower pursuant to Section 18 shall be deemed to satisfy ¢ ~4ice and opportunity 1o take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used In this Section 21: (9 'Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or w.ies by Frvironmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleam piaducts, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehys. ar radioactive materials;
{b) "Environmental Law" means federal laws and laws of the Jurisdiction where tie sv0)erty is located that
relate to health, safety or environmental proteetion; {c) *Environmental Cleanup” Lic'ides ‘any response
action, remedial action, or removal action, as defined In Environmental Law; and (d} » “Cuv'zonmental
Conditlon" means a condition that can cause, contribute to, or otherwise trigger an' Env'cunmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Haz: dous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nut.de;
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmentz!
Law, (b} whick creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to
maintenance of the Property (ncluding, but not limied to, hazardous substances in consumer products).

Borrower shall promptly give Lender vwritten notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory ageacy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envirosmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardows Substance, and (c) any condition caused. by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borcower learns, or is notified
by any governmental or regulatory authorlty, or any private party, that any removal or other remediation
of any Hazardaus Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup, . C )
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NON-UNIF//RI COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aoceleratior; Rme+ies. Lender shall give notice to Borrower prior o acceleration following
Borrawet's breach of ar covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 /inles: Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requiced to cure the default; (c) & date, not less than 30 days from the date
the notice is given to Borrower, b which the default must be cured; and (d) that failure to cure the
default on ar before the date specitiva a the potics may result in acceloration of the sums secured by
this Security Instrament, foreclosure b, >4d’ual procesding and sale of the Property. The notice shall
further inform Borrower of the right to'r instate after acceleration and the right to assert in the
foreclosure procseding the non-existence of 8 def.alt ¢- any other defense of Borrower to acocleration
and foreclosure. If the default is not cured on & before the date specified in the notice, Lender at its
option may require immediste payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Secnclly lastrument by judicial proceeding. Londer
shall be entitled to collect all expenses incurred in pursnzibr romedies provided in this Section 22,
incinding, but not limited to, ressomable attorneys' foes and ot o<:itle evidence.

23. Reloase. Upon payment of all sums secured by this Security "rzirument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender mo s chorge Borrower a fee for
releasing this Security Instrument, but only if the fee is pald to a third party for services rendered and the
charging of he fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby iele-ses and waives
all rights uader and by virtue of the Illinels homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witk evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insyiance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, bu. nee”
no{, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim thal is made against Borrower In connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Insurance, including interest
and any other charges Lender may impose In connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the Insurance. The cosis of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obizln on its own,
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BY SIGNING BFLOW, Borrower accepts and agrees fo the terms and covenants contained in this
Security Instrumica and in any Rider executed by Borrower and recorded with it

Witnesses:
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STATE OF ILL{1.0'S, Cok County ss:
I ian Huer X » & Notary Public in and for said county and
state do hereby centify “nat .
Victor, Redriquez i |
personally known 10 tae to be the same peror(s) whose name(s) subscribed to the foregoing instrument: ®
appeared before me this day in person, and ar knowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the ises and purposes therein set forth.
Given under my hand and official seal, this 2Bth dayof Deece w her , da12
My Commission Expires: 2 /o8 /i5 ,L
g
Notry Publlc
R “OFFICIAL SEAL”
3 Jian Huai Xie
R Notary Public, State of Hinols
% My Commission Expices 2/08/15
K
-
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT 411 AND PARKING SPACE P-45 IN THE 1620 S. MICHIGAN CONDOMINIUMS, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PARCEL 1:

THE NORTH 25.00 FEET OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO OF PART OF THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLIMOIS.

PARCEL 2:

THAT PART OF LOT 3 IN BLOCK 2 TN CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE WEST 'ANE OF MICHIGAN AVENUE, 25.00 FEET SOUTH OF THE NORTH LINE OF SAID
LOT 3; THENCE SOUTH ALONG THE WEST 'UNE OF MICHIGAN AVENUE TO THE SOUTH LINE OF LOT 3; THE NORTH
ALONG THE WEST LINE OF SAID LOT TO A PCINT! 25,00 FEET SOUTH OF THE NORTH LINE OF SAID LOT 3; THENCE
EAST ALONG A LINE PARALLEL WITH THE NOKTHLINE OF SAID LOT 3 TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

PARCEL 3:

ALL OF LOT 4 AND THAT PART OF LOT 5 LYING NORTH OF THE SOUTH 50.65 FEET OF SAID LOT 5 IN BLOCK 3 IN
CLARKE'S ADDITION TO CHICAGO, IN THE SOUTHWEST FRACTIONAL. QUARTER OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COZK COUNTY, ILLINOIS.

PARCEL 4:

THE NORTH 28,15 FEET OF THE SOUTH 50.65 FEET OF LOT 5 IN BLOCK 3 IN CLARNE'S ADDITION TO CHICAGO IN THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS ALL IN COOK COUNTY, ILLINOIS.

PARCEL 5:

LOT 6 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4 O™ SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

PARCEL &:

THE NORTH 3 FEET OF LOT 31 IN DEXTER SUBDIVISION OF BLOCK 4 IN THE ASSESSOR'S DIVISION OF THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 AFORESAID, IN COOK COUNTY, ILLINOIS, ALSO;

PARCEL 7:

THE SOUTH 22 1/2 FEET OF LOT 5 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST FRACTIONAL
1/4 OF SECTION 22 AFORESAID, ALL IN COOK COUNTY, ILLINOIS

PARCEL 8:
THE SOUTH 22 FEET OF LOT 31 AND THE NORTH 1,5 FEET OF LOT 3 0 IN S. N. DEXTER'S SUBDIVISION OF BLOCK 4

OF ASSESSOR'S DIVISION OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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" Permanent Index #'s: 17-22-301-065-1037 Vol. 0512

Property Address: 1620 South Michigan Avenue Unit 411, Chicago, Iliinois 60616-1281

COOK COUNTY
RECORDER OF DEEDS
SCANNED BY

COOK COUNTY
RECORDER OF DEEDS

SCANNED BY
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I-# 'AMILY RIDER

wissinment of Rents)

THIS 1-4 FAMILY RIDER is made tkid ¥enty-Eighthday of December, 2012 .
and is incorporated into and shall be deemed "o amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Secwrity nstrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrows: ¢ note to Citibank, N.A.

(the
"Lender") of the same date and covering the Property <esc ibad in the Security Instrument

and located at:
1620 S MICHIGAN AVE, 411, CHICAGO, k. €0818-1281
[Property Address]

14 FAMILY COVENANTS. In addition to the covenants and agreerants made in the
Security Instrument, Borrower and Lender further covenant and agree a3 follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUNEY/ .. In addition to
the Property described in the Security Instrument, the following items niawv Gr hereafter
attached to the Property to the extent they are fixtures are added to the Proper., Jascription,
and shall also constitute the Property covered by the Security Instrument: buildiag rmaterials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or sed, or
intended to be used in connection with the Property, including, but not limited to, tiose 5=+
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and [ ght,
fire prevention and extinguishing apparatus, security and access control apparatus, plumuig
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered bsy the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Preperty.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change, Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any llen Inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission. |

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which Insurance is required by Section 5,

001123310481 Citibank 3.2.85.07 V5
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fraddie Mac UNIFORM iNSTRUMENT
Form 3170 1/01

Wolters Kluwer Financial {
VMP ® 57R (0811)
Page 1 of 3 Initials:_§ -
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E "BORROWER'S RIGHT 7, RINSTATE' DELETED. Section 19 Is deleted,

F. BORROWER' S OCCUPANGY. Utless Lender and Borrower otherwise agree in writing,
Section & concerning Borrower's ocu: "~a7<cy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lender all leases of the Property and all s;cunm 8posits made in connection with leases
of the Prolﬁerty. Upon the assignment, Leider shall have the right to modify, extend or
terminate the existinlghleeases and to execute ncw leases, in Lender’s sole discrefion. As used
:" m:mgraph G, word "lease" shall mean “si’Hrase” if the Security Instrument is on a
L] .

H. ASSIGNMENT OF RENTS; APPOINTMENT OF FCTVER, LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and irapsfe.s to Lender all the rents and
revenues ("Rents”)" of the Property, regardiess of to who’, tie Rents of the Property are
payable. Borrower authorizes Lender or er's agents to colaz( the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or LemZar's agents. However,
Bommower shall receive the Rents witil: f) Lender has given Birrow)r notice of defeult
pursuant to Section 22 of the Security Instrument, and (] Lende: has diven notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. Tniz #Zzignment of Rents
constitutes an absolte assignment and not an assignment for additional { ecv.ty only.

If Lender gives notice of default to Borrower: {i) all Rents received by Purroiver shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the -:=s. secured
b¥ the Security Instrument; (i) Lender shalt be entitled ti collect and recetve all of the Rents
of the Property; (ili) Borrower agrees that each tenant of the Property shalt pa{ all Rerts due
and unpald to Lender or Lender's agents upon Lender's written defmand to the Lerant; fiv)
unless applicable law provides othefwise, all Rents collected by Lender or Lendet's arints
shall be applied first to the costs of taking control of and ‘managing the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premius=s
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessmente
and other charges on the Property, and then to the sums secured b the Security Instrument;
{v) Lender, Lender's agents or any judicial ap{oeinted receiver shail be liable to account for
only those Rents actually received; and vi) Lender shall be entitled to have 2 raceiver
appointed to take ssion of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to inadequacy of the Property as
security,

If the Rents of the Property are not sufficient to cover the costs of takinE control of and
rmanaging the Property and of collecting the Rents any funds expended by Lender for such
rurposes shall become indebtedness of Bomower to Lender secured by the Security
hstrument pursuant to Section .

Borrower re| nts and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragrarh.

Lender, or Lender's agents or a judicial Y appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lendar’s agents ar a judiclally appointed receiver, may do so
at any time when 3 default occurs. Any “application of Rents ‘shall not cure or waive any
default or invaiidate any other rlgrtl:;c or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums securad by the Security Instrument are paid in fult.

l. CROSS-DEFAULT, PROVISION. Borrower's default or bresch under anf note or
agreement in which Lender has an interest shall be a breach under the Security Instrutnent
and Lender may invoke'any of the remedies permitted by the Security Instrument.

001123310481 : Citibank 3.2.65.07 V5

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNI ENT
VMP®S7R(0811) . Page 2 of 3 initiais: Y. {]. Form 3170 1/01

NEE



1301435064 Page: 21 of 25

- UNOFFICIAL COPY

BY SIGNING BELOW, Borruwsr wccepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

Victor Ru-igric
(Sign Origio L Or iy}

001123310481 Citibank 3.2.65,07 V5

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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CONUOMINIUM RIDER

THIS CONDOMINIUM RIDER is w7.de this 28 day of December, 2012 .
and is incorporated into and shall be dée ned to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Secwiity 'sstument”) of the same date given by the
undersigned (the "Borrower"} to secure Borroiver's Note to Citibank, N.A.

(the
“Lender”) of the same date and covering the Propeity Uescribed In the Security Instrument
and located at:
1820 8 MICHIGAN AVE, 411, CHICAGO, IL 60616-1281

[Property Address]

The Property includes a unit in, together with an undivided interes( In the zommon elements
of, a condominium project known as:
1620 Michigan

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity whicl acte for the
Condominium Project (the "Owners Association”) holds title to property for the Lenefii ar use
of its members or shareholders. the Property also includes Borrower's interest in tie Dwners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the covenants and agreements made in the
Security Instrument, Borrower and Lander further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents” ara the: [61]
Declaration or any other document which creates the Condominium Project; (ii} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposad pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted Insurance carrier, a "master” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited 1o, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

001123310481 . Citibank 3.2,85.07 V5
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

Wolters Kluwer Financial Service:
VMP ®8R (0810) ‘
Page 1 of 3 Initiats:
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Section 3 for the Perlodic Paywiriit *o Lender of the yearly premium instaliments for property
insurance on the Property; and (. Lemrawer's abligation under Section 5 to maintain property
insurance coverage on the Proper'y 7 leemed satisfied to the extent that the required
coverage is provided by the Owners As Siatlon policy.

What Lender requires as a condition of */4s. waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice-o” o7y lapse in required property insurance
coverage provided by the master or blanket palicy

In the event of a distribution of property insu‘anre proceeds in lieu of restoration or
repair following a loss to the Property, whether to «h7 urit or to common elements, any
proceeds payable to Borrower are hereby assigned and shuil ‘e paid to Lender for application
to the sums secured by the Security Instrument, whether ol nr ¢ ten due, with the excess, if
any, paid to Borrower.

C. Public Lisbility Insurance, Borrower shall take such actions as n'av be reasonable to
insure that the Owmers Association maintalns a public liability insuicmce poficy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnstlon. The proceeds of any award or claim for uzmrgus; direct or
consequential, payable to Borrower in connection with any condemnation or othr taking of all
or any part of the Property, whether of the unit or of the common element;, or. for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lera . Such
proceeds shall be applied by Lender to the sums secured by the Security Instrumen® az
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and wiil
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents If the provision is for the express benefit of Lender;
(iil) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

001123310481 P Citibank 3.2.65.07 V5
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Wh Mac UNIFORM
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BY SIGNING BELOW, Borrov'er :ccepts and agrees to the terms and covenants contained
in this Condominiurn Rider,

{Seal)
Victor Rour’que ’

001123310481 Citibank 3.2.65.07 V5
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTI}IMBIT Form 3140 1/01
VMP ®-8R {0810) Page 3 of 3

i

s



1301435064 Page: 25 of 25

UNOFFICIAL COPY

Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED (NTZE"ST RATE RIDER i5 made this 28th day of December, 2012 and is
incorporated info and shall ¢ deemed to amend and supplement the Mortgage {the "Secyrity Instrument”) of

the same date given by the und rsignd (the "Borrower") to secure the Borrower's Note {the "Note") to
Citibank, N.A.

(The "Lender") of the same date and cover'ug the rroperty described in this Security Instrument and Jocated at:
1620 S MICHIGAN AVE, 411, CHICAGS, I, 4D616-1281

{Prope v Aaress)
The Security Instriment is amended as follows:

The words "at the rate of 3.625%." are added at'the/erd of the second sentence in the definition of
“Note" in the DEFINITIONS section.

By signing below, Borrower accepts and agrees to the terms and cove.ar*: contained in this Fixed Rate Rider.
Borrower

([ Refer to the attached Signature Addendnm for additional parties and signatures.

001123310481 Citibank 3.2.66.07 Vs,
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