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Definitions. Words used in muitple seetions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2_Certain rules wmrdmg, the usage of words used i this
document are also pumded in Section 16!

{A) “Security Instrument”” means this documentwhich is dated December 12, "012 together with

all Riders to this document..
meirrieatv Gina Amerro
(B) "Borrower™ is Martin Gocring, Borrower is theanortgagor under this Security Instrument,

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is'a J7ational Banking Association organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instament

(D) “Nose” means the prontissory note signed by Borrower and duted Pecember 12, 2012, The Note
states that Borrower owes Lender three hundred six thousand and 001754 Dollars (U.S. §306,000.00)
plus mterest. Borrower has promised to pay this debs in reguiar Periodic Payients and to pay the
debt in full not later than January 1. 2043,

(E) "Property” means the property that is described below under the heading “Transter of Rights in
the Property."

(F)} “Loan " means the debt evidenced by the Note, plus interest, any prepayvment chargés <nd late
charges due under the Note, and all sums due under this Security Tnstnument, plus interest

{G) "Riders " means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicablel:

K Adjustable Rate Rider R Condominium Rider 0 Second Home Rider
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M Balloon Rider 1 Planned Unit Development Rider 17 1-4 Family Rider
[0 VA Rider [1 Biweekly Payment Rider [0 Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed en Borrower or the Property by a condominium association, homeowners
assoriation or similar organization.

(0) “Elscironic Funds Transfer " means any transfer of funds, other than a transaction originated by
check, diaft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument coraputer, or magnetic tape so as io order, instruct, or authorize a financial institution to
debit or credit dreaccount. Such term includes, but 1s not limited to, point-of-sale transfers, automated
telier machine trapsaciions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{(K) “Escrow ftems " mearis those items that are described in Section 3.

1]

(L) “Miscellaneous Proceeds " tpeans any compensation, settlement, award of damages, or proceeds
paid by any third party (other thon msurance proceeds paid under the coverages described in Section
) for: (1} damage to, or destruction(of. the Property; (i1) condemmnation or other taking of all or any
part of the Property; (iii) conveyance 11t lizuof condemnation; or (iv) misrepresentations of, or

omissions as to, the value and/or conditied ui'the Properw

(M) " Mortgage Insurance” means insurance protecting Lt,ndc,r against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment " means the regularly schedul(d sinount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA” means the Real Estate Settiement Procedures Ant(12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500),4s they might be amended from
time to time, or any additional or successor legislation or regulatien.thal governs the same subject
matter, As used in this Security Instrument, RESPA refers to all requiremints and restrictions that
ar¢ imposed in regard to a "federaily related mortgage loan” even if the T.Oar’does not qualify as a
"federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Pronerty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Su, arity Instrament.

Transfer of Rights in the Property. This Security Instrument secures 10 Lender: (1) the répayment
of the Loan, and all renewals, exiensions and modifications of the Note; and (11) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose;
Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns, ihe
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 17-09-234-043-1071, 17-09-234-043-1445 which currently has the address of 33 W
ONTARIO ST APT 39EN [Street] CHICAGO [City], Hlinois 60654 [Zip Code] {"Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument
as the “"Property.”

BORRKOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortzage, grant and convey the Property and that the Property is unencumbered, except for
encumbranceo'of record, Borrower warrants and will defend generally the title to the Property against
all claims and’demnands, subject to any encumbrances of record.

THIS SECURITY iNo TRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vzriations by jurisdiction to constitute a uniform security instrament covering
real property.

Uniform Covenants. Borrow<r and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principa’ of, and interest on. the debt evidenced by the Note and any
prepaymentcharges and late charges due ynder the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made m U.S.
currency. However, if any check or other instrumexit seceived by Lender as payment under the Note or
this Security Tnstrument is returned to Lender unpaid, ender may require that any or all subsequent
payments due under the Note and this Security Instruriier. he made in one or more of the foliowing forms,
as selected by Lender: (a) cash: (b) money order: (¢) cerficd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an’Ineidtution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fusds Transfer.

Payments are decmed received by Lender when received at the Jocation drsignated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section {35,
Lender may return any payment or partial payment if the payment or par‘ial payments arc insufficient
to bring the Loan current. Lender may accept any payment or partial paymient insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights‘c refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments ¢t the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due datz; then Lender
need not pay interest on unapplied funds. Lender may hold such unapplicd funds until Boriower makes
payment to bring the Loan current. If Borrower does not do so within a reasonabie period of tirue, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds willbaapplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or<igim
which Borrower might have now or in the future against Lender shall refieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Sceurity Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to Jate charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. i more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrowei-(o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To'thoextent that any excess exists after the payment is applied to the full payment of one or
more Perioaie’ Péyments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied firstto any prepayment charges and then as described in the Note.

Any application of payténts, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend ¢r sostpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow lters. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note 15/paid in full. a sum (the "Funds") to provide for payment of amounts due
for: (2} taxes and assessments and dthel items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property:£0) leasehold paymenis or ground rents on the Property, if any;
(c) premiums for any and all insurance rauuired by Lender under Section 5 and {d) Mortgage Insurance
premiums, if any. or any sums payable by Poriower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the plovisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the térm ¢f the Loan, Lender may require that C ommunity
Association Ducs, Fees, and Assessments, if any, i 2sorowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shall pieinptly furnish to Lender afl notices of amounts.
to be paid under this Section. Borrower shall pay Lender-ns Funds for Escrow Ttems unless Lender
waives Borrower's obligation to pay the Funds for any or all EacrOw liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltemy a. =uy time. Any such walver may only
he in writing, In the event of such waiver, Borrower shall pay direct'y, when and where payable, the
amounts due for any Escrow Ttems for which payment of Funds has been wiived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment witiwisych time period as Lender
may require. Borrower's obligation to make such payments and to provide toceints shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrumen, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow {tem, Lender may exeicise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section’d 20 repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow htems atanvame by a
notice given in accordance with Section 15 and. upon such revocation, Borrower shall pay 1ol cnder all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds af the time specified under RESPA, and (b) not to exceed the maximum amount 4 lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasanable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds

and Aprilcable Law permits Lender to make such a charge, Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest sc-samings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid-znhe Funds. Lender shall give to Borrower, without charge, an annua accounting of the

Funds as required by, RESPA,

If there is a surplus of Fixids held in escrow. as defined under RESPA, Lender shal! account to Borrower
for the excess funds inaciordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender snall natify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make wp it shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Tunds held in escrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPAL but in no more than 12 monthly payments.

Upen payment in fitll of all sums secured by 145 Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable
to the Property which can atrain priority over this Secwrity Instrument, leasehold payments or ground
rents on the Property. if any, and Community Association Bues, Fees, and Assessments, ifany. To the
extent that these items are Eserow ltems, Borrower shall pay faom in the manner provided m Section 3.

Borrower shall promptly discharge any licn which has priority ¢ver this Seeurity Instrument unless
Borrower: (a) agrecs in writing to the payment of the obligation sceured oy the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreemenat: (b contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whiciay Lendet's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, buronty until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfacteiy t-Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propeity is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a nute identifying
the lien. Within 10 days of the date on which that nofice is given, Berrower shall satisfy thz lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or rep orting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shali kecp the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; ot (b) a one-time charge for flood zone determination
and certification services and subscquent charges each time remappings or similar changes oceur which
teasonably might affect such determination or certification. Borrower shall also be responsible for the
payme: of any fees imposed by the Federal Emergency Management Agency in connection with the
review of 2y tlood zone determination resulting from an objection by Borrower,

If Borrower 21940 maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage: Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower s #guity in the Property, or the contents of the Property, against any risk, hazard or
Hability and might pr ovid>greater or lesser coverage than was previously in effect. Borrower acknowledges
thai the cost of the insurance coerage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secures; by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest. upon notice from Lender
to Borrower requesting pavment.

All insurance policies required by Lender and ~enewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard iiartgage clause, and shall namme Lender as mortgagee
and/or as an additional loss payec. Lender shall ha e the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lepder all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverase, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shaliinciude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurapce earrier and Lender. Lender may
make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing. any insurance proceeds, whether or not the underlying insurance ‘wes required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repali i economically feasible and
Lender's security is not lessened. During such repair and restoration period, [iehded shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction. provided that such inspection sheii be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paytaentorin a series
of progress payments as the work is completed. Unless an agreement is made in writing o’ Ajplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Pusrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retaraer by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is not cconomically feasible or Lender’s security wouid be lessencd. the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrewer abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o scttle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security fnstrument, and (b) 2ny other
of Borrewer's rights (other than the right to any refund of unearned premiums paid by Borrower) under
al} insurdaace policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lerder may use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpaid under-£aNote or this Security Instrument, whether or not then due.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after #iie sxecution of this Security Tnstrument and shall continue fo occupy the Property
as Borrower's principalvesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance ana Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the [‘13pi‘; tv, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is t euid: ng in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterior{imir or decreasing in value due to its condition. Unless it is
determined pursuant o Section 5 that repair o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furti.er deterioration or damage. If insurance or
condemnation proceeds are pald in connection witirdamage to, or the taking of, the Property, Borrower

shall be responsible for repairing or restoring the Propeiry only if Lender has released proceeds for such
nurposes. Lender may disburse proceeds for the repairs and »Cstoration in a single payment or in a series
of progress payments as the work is completed. If the insurarics or condemnation proceeds ate not
sufficient 1o repair or restore the Property, Borrower is not relieyed-of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections o1 e Property. 1f it has reasonable
causc, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an inferior inspection specifying such reasomable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loar application process,
Borrower or any persons or entifies acting at the direetion of Borrower or with Borrow<r s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to 1 erdar(or failed
to provide Lender with material information) in connection with the Loan. Material representations
include. but are not limited to, representations conceming Borrower's occupancy of the Proparty s
Borrowet's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security
instrument. If (2) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey. probate, for condemnation
or forferture, for enforeement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and {c} paying reasonable
atcormneys! fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secried nosition in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, Clirunate building or other code violations or dangerous conditions, and have utilisics tumed
on or off. Although Lender may take action under this Section 9. Lender does not have to de so and'is
not under any duty o1 obligation to do so. It is agreed that Lender incurs ne lability for not taking any
ot all actions authorizea sinder this Section 9.

Any amounts disbursed bi-Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Tlese amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with sucii #iterest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a l¢aselold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Progieny, the teaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainfain tie Morsgage Insurance in effect. If. for any reason,
the Mortgage [nsurance coverage required by Lender <eases to be available from the mortgage insurer
that previously provided such msurance and Borrowerwis required to make separately designated
payments toward the prentiums for Mottgage Insurance, Boriower shall pay the premiums required to
obtain coverage substantiatly equivalent to the Mortgage Insurzace previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaient Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
pavments that were due when the insurance coverage ceased to be in efiest jLender will accept, use and
retain these payments as a non-refundable loss reserve in leu of Mortgage Tnsurance, Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paidim {fuli, and Lender shall
not be required 1o pay Borrower any inferest or earnings on such loss reserve. Lencer can no longer
require loss reserve payments if Mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, 1z obtained. and
Lender requires separately designated payments toward the premiums for Mortgage Insurarce if Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required 0 niioke
separately designated payments toward the premitums for Mortgage Insurance, Borrower shall paviie
premiums required to maintain Mortgage Tnsurance in effect, or to provide a non-refundable Toss rescrve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreeinents may require the mortgage insurer to make payments usmg any

source<f finds that the mortgage insurer may have available (which may inciude funds obtained from
Mortgage ldsurance premiums).

As a result ¢f #aese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, e¢ ary 2ffiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or m.giv ke characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing ormwodifying the morigage insures's risk, or reducing losses. Lf such agreement
provides that an affiliate ©0 Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer/ Uz arrangement is offen termed "captive reinsurance.” Further:

(A) Any such agreements wiil not-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otler terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morg: ge Insurance, and they will not entitle Borrower to any
refund. : :

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certan-disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage fusurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prerarims that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's scouinyis not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Misczilaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pry for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid onsusi
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or carningson such
Miscellancous Proceeds. 1 the restoration or repair is not economically feasible or Lender's sceuriy
would be lessened, the Miseellancous Proceeds shall be applied to the sums secured by this Secusity
Instrument. whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

I the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Insrrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destructivn. or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking;destruction, or Joss in value. Any balance shall be paid to Borrower.

In the cvent of 4 pirtial taking, destruction, or loss in value of the Property in which the fair market value
of the Property iminediately before the partial taking. destruction. or loss in value is less than the amount
of the sums secured inmdiately before the partial taking, destruction, ot loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums secured
by this Security Instrutiient whather or not the sums are then due.

If the Property is abandoned by Sorrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30-daysafter the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cithierta restoration or repair of the Property or to the sums sceured
by this Security Tnstrument. whether or nortien due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the paity against whom Borrower bias a right of action n regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding) whether civil or criminal, is begun that, in
Lénder's fudgment, could resuli in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instruriert, Borrower can cute such a default and,

_if aceeleration has occurred, reinstate as provided in Sectiori 14, by causing the action or proceeding o
be dismissed with a ruling that, in Lender's judgment. prectudes £riciture of the Property or other material

. impairment of Lender's interest in the Property or rights under this Seeurity Instrument. The proceeds of
any award or claim for damages hat are attributable to the impairmenrof Lender's interest 1n the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or tepair of the riaperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of
Borrower or any Successors in lnierest of Borrower. Lender shall not be required to commence proce 2dings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise inolify
amortization of the sums secared by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sceured by this Security Instrument; and (c) agrecs that Lender and any other Borrower can agree 10
extend, miodify, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Noe mvishout the co-signer’s consent.

Subject to the yrovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under(ti# Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and besiefits under this Security Tnstrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and-agrecments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the snotessors and assigns of Lender.

14. Loan Charges. Lender may Sharze Borrower fees for services performed in connection with
Borrower's default, for the purpose of reotecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not lishited to. attorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of txpeess authority in this Security Instrument 0 charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressty prohibited by this Secuiity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum {oaz. charges, and that law is finally interpreied so
that the interest or other loan charges collected or to be collected in connectior: with the Loan exceed the
permitted limits, then: {a) any such loan charge shail be reduczd by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected Trim Borrower which exceeded permitted
limits wilt be refunded to Borrower. Lender may choose to meke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1f a reZund reduces principal, the
reduction will be treated as a partial prepayment without any prepayfiiernt charge (whether or nota
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made by
duect payment to Borrower will constitute a waiver of any right of action Borrower might have anising
out of such overcharge.

15, Notices. All notices given by Borower or Lender in connection with this Securityatstrument must
be in writing. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered 16 Forrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all daowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Adaiess
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall premptly
notify Lender of Botrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfyv the corresponding requirernent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatiaric contained in this Security Instrument are subject to any requirements and limitations of
Applicabic Law. Applicable Law might explicily or implicitly ailow the parties to agree by contract or
it might b¢ sitent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event thatdny provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlizishall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the.conflicting provision.

As used in this Security Jagtrument: {a) words of the mascutine gender shall mean and include
corresponding neuter words or-words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa:nd (c) the word "may” gives sole discreiion without any obligation o
take any action,

17. Borrower's Copy. Borrower shali-te given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Bene'icial Interest in Borrower. As used in this Scetion 18§,
"Interest in the Property" means any legal or lyreficial interest in the Property, including, but not limited
to. those beneficial interests transferred in a bond Jotdeed, contract for deed. installment sales contract
or escrow agreement, the intent of which 1s the trasfer of title by Borrower at a future daie to a purchaser.

If all or any part of the Property or any Interest in the Tizperty is sold or transferred (or if Borrower is
not a naturat person and a beneficial interest in Borrowerigsold or transferred) without Lender's prior
written consent, Lender may require immediate payment in fail of all swums secured by this Sceurity
Instrument. However, this option shall not be exercised by Lendarif such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accel¢ration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accorapce with Section 15 within
which Borrower must pay all sums secured by this Sccurity Instrument. If Boriswer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permicied by this Sceurtty
[nstrument without further notice or demand on Borrewer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain donditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued 2 any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of thig’ s ccirity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrowz's
right 1o reinstate; or (¢) entry of a judgment enforcing this Security Insirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be doe under this Security Instrument and the
Note as if no acceleration bad occurred: (b) cures any defauit of any other covenants or agrecments: ()
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reguire to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Tnstrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order: (¢ certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawr: upon an institution whose deposits are insured by a federal agency,
instruprente lity or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumeni<ind obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, lis right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Motz CThange of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togetnet with this Security Instrument} can be sold one or more times without prior notice
to Borrower. A sale miznpresult in a change in the entity (known as the "Loun Servicer") that collects
Periodic Payments due vsder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loar servicer unrelated to a sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given wiittcn notice of the change which will state the name and address of
the new Loan Servicer, the address tesvhich payments should be made and any other information RESPA
rcquircg in connection with a notice of trapafer of servicing. If the Note is sold and thercafier the Loan
15 serviced by a Loan Servicer other than the rurihaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servic>r or be wansferred to a successor Loan Servicer and are
not assumed by the Notc purchaser unless otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may comimence, join, ¢r bz joined to any judicial action {as ¢ither an
individual litigant or the member of a class} that arises frops the other party’s actions pursuant to this
Security Instrument o that alleges that the other party has bresched any provision of, or any duty owed
by reason of, this Sccurity Instrument, until such Borrower ordLeader has notified the other party (with
such notice given in compliance with the requirements of Sectien 15) of such alleged breach and afforded
the other party hereto a reasonable period afier the giving of such ndtice Lo take corrective action. If
Applicable Law provides a time period which must elapse before certainaction can be taken, that time
period will be deemed to be reasonable for purposes of this pamﬂraph Tacetice of acceleration and
opportunily to cure given to Borrower pursuant to Section 22 and the notic¢ offacceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and eppo tunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollatants, or wastes by Environmenial Caw and
the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxie pesticides
and herbicides, volatile solvents, materials confaining ashestos or formaldehyde, and radioactive maf<tials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action. remedial action, or removal action, as defined in Environmental Law; and (d) ap
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"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten te release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor aflow anyone ¢clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due 1o the presence, use, or release of
a Hazardous Substance, creates a condition that adversely atfects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardoss Substances that are generally recognized to be appropriate to normal residential uses and to
mainténance of the Property (including, but not limited to. hazardous substances i consumer products).

Borrower skall promptly give Lender written notice of {a) any investigation. claim, demand, lawsuit or
other action dv/dn)- governmental or regulatory agency or private party involving the Property and any
Hazardous Substatico or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Corid*acs: including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazald¢us Substance. and (¢) any condition caused by the presence. use or release of
a Hazardous Substance-which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory-authority, or any private party, that any removal or other remediation
of any Hazardous Substance affectingthe Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup

Non-Uniform Covenants. Borrower and4 onder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenan: or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unleis /ipplicable Law provides otherwise). The
notice shall specify: {a} the default; (b) the action ‘eguired to cure the default; (¢) a daie, not
less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or Heore the date specified in the notice
may result in acceleration of the sums secured by this Sccuritv Tnstrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furtaer inform Borrower of the
right to reinstate after acceleration and the right to assert in tne/foreclosure proceeding the
non-existence of a default or any other defense of Borrower te aceeleration and foreclosure.
If the default is not cured on or before the date specified in the notice” Lender at its option
may require immediate payment in fuil of all sums secured by this Security Iastrument without
further demand and may foreclose this Security Instrument by judicial pr«ceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provide] in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs or-at'c evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall vélzdxe this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower avector
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. Tn accordance with [llinois Jaw, the Borrower hereby releases and waives
alf rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Berrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Botrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtaiied insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance
for th¢ collateral, Borrower will be vesponsible for the costs of that insurance, including interest and any
other charges-Lender may impose in connection with the placement of the insurance, until the effective
date of the canceilation or expiration of the insurance. The costs of the msurance may be added to
Borrower's towal cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrewermay be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants congained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
'/? ”
/- : /12
artin Goerifig Date
M [ ) Seal

)( M aas altaits
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Acknowledgment
State of lllinois
County of Cook

This instrument was acknowledged before me onBgea? ¥ /2 , 30,y by

i SRR - FAD Ao

//,
ids]

Notary Pulflic
. . , . 2
My commgssion expires: Sl / 4
/ / ..
(Seal) :

! CFFICIAL SEAL

WILLIAM 14 GASPART
NOTARY PUBLIC - STATE OF ILiincie
MY COMMISSION EXPIRES:01/09/ 6
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 12th day of December. 2012, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”") of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Secustiv Instrument and located at:

33 W ONTARIO ST APT 39EN, CHICAGO, 1L 60654
[Property Address]

The Property incliides a unit in, together with an undivided inserest in the common elements of, a
Condominium Project Kpown as:

Milienium Centre Condominium
MName of Condominium Project]

(the “Condominium Project”). If thaGvmers association or other entity which acts for the Condominium
Project (the "Owners Association’ holds title to property for the benefit or use of its members or
shareholders, the Property also includes Porrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intertst '

Condominium Covenants. In addition to 'he covenants and agreements made in the Security
Insirument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The “Corstituent Documents " are the: (1) Declaration
or any other document which creates the Condominium Projecti(ii) by-laws; (iii} code of regulations:
and (iv) other equivalent documents. Borrower shall promptly piry. when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainwing; with a generalty aceepted
insurance carrier, a “Masier " or “Blanker” policy on the Condominium “roject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including déducible levels). for the
periods, and against loss by fire, hazards included within the term “Extended Coverage,” and any other
hazards, including. but not limited to. earthquakes and floods, from which Lender sequires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender 41 the vearly
premium instailmenis for property insurance on the Property, and (i) Borrower's obligationupder Section
5 to maintain property insurance coverage on the Property is deemed satisfied 1o the extent tiat'the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, ifany. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form. amount, and
extent.4f coverage to Lender,

D. Condamaation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower i1 ronnection with any condemnation or other taking of all or 2ny part of the Property,
whether of th¢ erit-or of the common elements, or for any conveyanee in lieu of condemnation, are
hereby assigned and skt be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrumert as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's priot
wrilten consent. either partition 4rUbdivide the Property or consent to: (i) the abandonment or termination
of the Condomiinium Project, excepstar abandonment or termination required by law in the casc of
substantial destruction by firc or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Consiituent Documents if the provision is for the
express benefit of Lender; (iii) terminaticd o professional management and assumption of
self-management of the Owners Association;vr{iv) any action which would have the effect of rendering
the public liability insurance coverage maintamed iy the Owners Association unacceptable 1o Lender,

F. Remedies. If Borrower does not pay condomimivandues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender unacrahis paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borvawer and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note raie and shall be

payable, with interest, upon notice from Lender to Borrower regossting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider. ‘

Borrower
/ ' 2/
7 12/2/
Martin Goermg) Date
e Seal
1o il i
: i
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of December, 2012, and is incorporated
inte and shal! be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Securitv.Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adivstable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. {("Lender™) of the same date
and coverixy the property described in the Security Instrument and located at:

. 33 W ONTARIO ST APT 39EN, CHICAGO, IL 60654
[Property Address]

THE NOTE FROV!DES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJIUSTASLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM PATE BORROWER MUST PaY,

Additional Covenants. In addifion to the covenants and agreements madc in the Security Instrument,
Borrower and Lender further covenant an] agree as follows:

A. Adjustable Rate and Monthly Payiner¢ Changes. The Note provides for an initial fixed interest
rate of 2.875%. The Note also provides for a change.in the initial fixed rate to an adjustable interest rate.
as foliows: :

4. Adjustable Interest Rate and Monthly Payine:at Changes.

(A) Change Dates. The initial fixed interest rate T wiilpav will change to an adjustable intercstrate
on the first day of January, 2020, and the adjustable intercs*rote T will pay may change on that day
every 12th month thercafter. The date on which my initial fix=c interest rate changes to an adjustable
interest rate. and each date on which my adjustable interest rate oould change, is called a "Change
Date."

(B} The Index. Beginning with the first Change Date. my adjustablo niozest rate will be based on
an Index. The "Index" is the average of interbank offered rates for one-year .S, dollar-denominated
deposits in the London market ("LTBOR"), as published in The Hall Street Jourraal. The most recent
Index figure available as of the date 45 days before each Change Date is called<he "Current Index.”

If the Index is no longer available, the Note Holder will choose & new index that ishascd-upon
comparable information. The Note Holder will give me notice of tliis choice.

(C) Calculation of Changes. Before cach Change Date. the Note Holder wilt calculateimy new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-cighth of one percemage
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point (0.125%). Subject to the limits stated in Section (D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. '

(D) Limits on Interest Rate Changes. The interest rate 1 am required to pay at the first Change
Date will not be greater than 7.875% or less than 2.250%. Thereafter, my adjustable interest rate will
nevir bi increased or decreased on any single Change Date by more than two percentage points from
the rate ¢ interest | have been paying for the preceding 12 months. My interest rate will never be
greater thian 7.875%. .

(E) Effecivc Rate of Changes. My new interest rate will become effective on cach Change Date.
T will pay the amarar of my new monthly payment beginning on the first monthly payment date after
the Change Date urtil the amount of ray monthly payment changes again.

{F) Notice of Changes_The Note Holder will deliver or mail to me & notice of any changes in my
initial fixed inrerest rate 1o.<ndjustable intcrest rate and of any changes in my adjustable interest
rate before the effective dat¢ of 2ay.change. The notice will include the amount of my monthly
payment, any information required by law to be given te me and also the title and telephone number
of a person who will answer any question 1 may have regarding the notice.

" B. Transfer of the Property or a Bens{inial Interest in Borrower.

1. Until Borrower's initial fixed interest raie changes to an adjustable interest rate under the terms
stated in Section A above. Uniforin Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial diiesest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficiciinterest in the Property, inciuding. but not”
limited to, those beneficial interests transferred in a band for deed, contract for deed, installment
sales contract or escrow agreement, the intent of whicl is the transfer of title by Borrower ata
future date to a purchaser.

[fall or any part of the Property or any Interest in the Property 1§ seid.or transferred (or if Borrower
is not & natural person and a beneficial interest in Borrower is sold or iansferred) without Lender’s
prior written consent, Lender may require immediate payment in full ofall sums secured by this
Security Instrument. However, this option shall not be exercised by Lender i such exercise is
prohibited by Applicable Law.

Tf Lender exercises this option, Lender shall give Borrower notice of aceeleration, The rotice shall
provide a period of not less than 30 days from the date the notice is given In accordance with
Section 15 within which Borrower must pay all sums secured by this Security InstrumerizIf
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoize auy
remedies permitted by this Security Instrument without further notice or demand on Borroveer.
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3. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bi
above shall then cease to be in effect. and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests ransferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
fusure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (orif Borrower
is notd matural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior writiei consent, Lender may require immediate payment in full of all sums secured by this
Securify Tisorunent, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not excreise this option if: (a) Borrower causes
1o be submitted o Lender information required by Lender to cvaluate the intended transferee as
if'a new loan were oeing made to the transferee; and (b) Lender reasonably determines that Lendet's
security will not be inlpa‘red by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Apnlicable Law, Lender may charge a reasonable fec as a condition to
Lender's consent to the loan assamption. Lender also may require the transferec io sign an
assumption agreement that is acceptabiedo Lender and that obligates the transferee to keep ail the
promises and agreements made in the Wote and in this Security Instrument. Borrower will continue
10 be obligated under the Notc and this Seqarity Instrument unless Lender releases Bosrower in
writing. ‘

If Lender exercises the eption to require immeddizie rayment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a periodiof not less than 30 days from the date the
notice is given in accordance with Section L5 within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay thasssums prior o the expiration of this
period, Lender may invoke any remedies permitted by this Seurty Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenaris contained in this
Fixed/Adjustable Rate Rider.

Borrower

// [2/12/12

AMartin Goeri\ﬁg/ A Datc

Seal
[./('f‘m.{,u:/( ¢ [+ / (o / e
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EXHIBIT A
PARCEL 1:

UNITS 39EN AND P10-E19 IN THE RESIDENCES AT MILLENIUM CENTRE CONDOMINUIM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1IN
MILLENIUM CENTRE SUBDIVISION, BEING A RESUBDIVISION OF ALL LOTS 1 THROUGH 16,
BOTH INCLUSIVE, IN BLOCK 17 IN WOLCOTT'S ADDITION TO CHICAGO IN SECTION 9,
TOGETHER WITH BLOCK 26 IN KINZIE'S ADDITION TO CHICAGO IN THE NORTHWEST |IA OF
SECTION 10, BOTH INCLUSIVE IN TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN RESPECTIVELY, ALL TAKEN AS A TRACT, LYING WEST OF A LINE
DRAWN 188 0 FEET WEST AND PARRALELL WITH THE EAST LINE OF BLOCK 26 AFORESAID,
WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED 2% DOCUMENT NUMBER 0319510001, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
iLLINOIS.

PARCEL 2:
NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE

AND ENJOYMENT AS CREATEL ZY OPERATION
AND RECIPROCAL EASEMENT AGRIEMENT RECORDED AS DOCUMENT NUMBER 0319203102

p T )7 OF Gz - DYE 07, /S



