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P.O. Box 8000 - Monroe, LA 71203

Prepared By: Monika Lorencka
3050 Hignlaod Pkwy
Dowmers Grove, IL 60515

Mortgage .

Definitions. Words used in multiple.sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and.Z1- Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Securin Instrument " means this documeit, which is dated December 14, 2012, together with
all Riders to this document.

(B) “Borrower” is John E. Butis and Joyce E. Butts! lisband and wife as joint tenants. Borrower is
the mortgagor under this Security Instrument. ‘ P 2%

(C) “Lender™ is JPMorgan Chase Bank, N.A.. Lender is a Maiional Banking Association organized
and existing under the laws of the United States. Lender's addresy1s 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument

(D) “Note” means the promissory note signed by Borrower and dated-Décember 14, 2012, The Note
states that Borrower owes Lender forty eight thousand five hundred and“u77140 Dollars (U.S.
548,500.00) plus interest. Borrower has promised to pay this debt in regular I'eiodic Payments and
to pay the debt in full not later than January 1, 2033,

(E) “Property” means the property that is described below under the heading "Tranisfer of Rights in
the Property.”

(F) "Loan " means the debt evidenced by the Note, plus interest, any prepayment charges znd fate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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£1 Adjustable Rate Rider & Condominium Rider (3 Second Homme Rider
1 Balleon Rider [l Planned Unit Development Rider ® 1-4 Family Rider
1 VA Rider (1 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law ™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and 4ssessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowrers
assosiatinn or similar organization.

(J) “Electzonic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drait, or similar paper instrument, which is initiated through an electronic terminal, telephenic
instrument, cOMpPUEr, or magnetic tape so as to order, instruct, or authorize a financial institutior: to
debit or credit an ascount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow ltems” means *ose.items that are described in Section 3.

(L) "Miscellaneous Proceeds " 1nears any compensation, settlement, award of damages. or proceeds
paid by any third party (other than 1neurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of,tiie Property; (ii) condemnation or other taking of all or any .
part of the Property; (iti) conveyance in licu of 2ondemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance ” means insurance protesiing Lender against the nonpayment of, or default
on, the Loan. _ : .

(N) “Periodic Payment” means the regularly scheduled anioynt due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Inctrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12.20.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as thev might be amended from
time to time, or any additional or successor legislation or regulation that soverns the same subject
matter. As used in this Security Instrument, RESPA refers to all requirem:nts-and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Plorerty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security/snitroment.

Transfer of Rights in the Property. This Security Insirument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY {Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 20-24-415-019-1012 which currently has the address of 6945 SOUTH CHAPPEL
AVE APT 3D [Street] CHICAGO [City], Illinois 60649 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROER COVENANTS that Borrower js lawfully seised of the estate hereby conveyed and has the
right to mort ‘—lf:e grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and dZmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constltute a uniform security mstrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princip-l of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due underihe Note. Borrower shali also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under {2 Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumrent received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid; Lender may require that any or all subsequent
payments due under the Note and this Security Instrutivéni be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) ceriificd check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an‘pstitution whose deposits are insured by a
federal agency, instrumentality, or entity;-or (d) Electronic Furds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the rotice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current, Lender may accept any payment or partial paymért msufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments a2 the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due datz, Sien Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Boirawer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable peried ol time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will te 2pplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower v, the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Pryments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied {1}t to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or'pastpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note s paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and ¢inhes items which can attain priority over this Security Instrument as
a lien or encumbrance on the Propery: {t) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Beirower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provicians of Section 10. These items are called "Escrow
Items." At origination or at any time during the t2rm of the Loan, Lender may requiire that Community
Association Dues, Fees, and Assessments, if any, be es:rowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall plormiptly furnish to Lender all notices of amounts
* to be paid under this Section. Borrower shall pay Lender ‘ne Funds for Escrow Items unless [ender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itemis at any-time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Ttems for which payment of Funds has beed waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within suck time period as Lender
may require. Borrower's obligation to make such payments and to provide réceipis shall for all purposes
be deemed to be a covenant and agreement contained in this Security Tnstrument, us'the phrase "covenant |
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems ditectly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may.evercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section'y o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at 4ny time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futare Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumema]ﬂy,
or entity (including Lender, if Lender is an institation whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lendel pays Borrower interest on the Funds

and Applicable Law permlts Lender to make such a charge. Unless an agreement is made in writing or

Applicab'e Law requmas interest to be paid on the F unds Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as requirad by RESPA,

If there is a surplus of Fands held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in alesirdance with RESPA., [f there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, aid Borrower shall pay to Lender the amount necessary to make up
the deficiency m accordance with RESPA but in no more than 12 monthly payments.

Upon payment in full of all sums secured by #iis Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assegsments, charges, fines, and impositions attributable
to the Property which can attain priority over this Seeurity Instrument, leasehold payments or ground

rents on the Property, if any, and Community Associativz Duss, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay fliem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over.tiis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secued bv the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (4 sontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i1 Tiender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower anaiize identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy t4e hien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property msured against loss by fire, hazards included within the term "extended coverage," and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a ohe-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review O'any flood zone determination resulting from an objection by Borrower,

It Borrower fu1ls to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optizn end Borrower's expense. Lender is under no obligation to purchase any particutar type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's'eality in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledpes
that the cost of the insurance cuverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained: Any amounts dlsbmsed by Lender under this Section 5 shall become
additional debt of Borrower securer. by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursenient.and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender anuiténewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard miortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. -
If Lender requires, Borrower shall promptly give to ,4.;1‘131 all receipts of paid premiums and renewal
notices. It Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall’ «eimde a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee./

In the event of loss, Borrower shall give prompt notice to the insuiance zairier and Lender. Lender may
make proof of loss 1f not made promptly by Borrower. Unless Lendera:id Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance wascequired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair4¢ ecanomically feasible and
Lender's security is not lessened. During such repair and restoration pericd, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Fraperty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shzi} be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paynient ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing ¢r Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may ﬁ]e negotiate and settle any available ingurance claim
and related matters. If Borrower does not respond within 30 davs to a notice fiom Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. [n either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under
all insurrace policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lerder may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under thi Note or this Security Instrument, whether or not then due.

6. Occupancy: Ecrrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after.tnz-2xecution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-consent shall not be unreasongbly withheld, or unless extenuating circumstances
exist which are beyond Borrowzr's-.control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the F Froparty, allow the Property to deteriorate or cormimit waste on the
Property. Whether or not Borrower is .,h.n ing in the Property, Borrower shall maintain the Pr operty In
order to prevent the Property from detericzariag or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restaration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furcher deterioration or damage. If insurance or
condemnation proceeds are pald 1n connection with/damage to, or the taking Of the Property, Borrower
shall be responsible for repairing or restoring the Propertvionly if Lender has released proceeds for such
purposes. Lendermay disburse proceeds for the repairs-and restoration in a single payment or in a series
of progress payments as the work 1s completed. If the insurzocz or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is nof relieved.2f Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ot the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Properly, Zender shall give Borrower
notice at the time of or prior to such an mnterior inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loanpplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Boniower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to‘e.eadér (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Properiv as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenams and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured
by a lien which has prionity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or nghts under this Security Instrument, including
its secured nosition in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes,elrminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althayzh Lender may take action under this Section 9, Lender does not have to do so and is
not under any Guty or obligation to do so. It is apreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9. '

Any amounts dishursea by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thcse amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with sucli wuierest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a Izasenold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires tee title to the Prcpeity, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maiiitain the Mortgage lnsurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lendcr ceases 1o be available from the mortgage insurer
that previously provided such nsurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required to
obtain coverage substantially equivalent to the Mortgage Incurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Tnsusance previously in effect, from an
alternate mortgage insurer selected by Lender. 1f substantially equivalept Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount'o? the separately designated
payvments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgagedrsurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimatety paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lend<r ¢an no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and tor fieperiod that
Lender requires) provided by an insurer selected by Lender again becomes available, is poiained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required toniake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or antil termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay mterest at the rate provided m the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Fisurance premiums).

As aresult o1 these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or.any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or migh' be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing’or (nodifying the mortgage insurer's risk, or reducing losses. If such agreement
pr owdes that an afﬁhate ofLender takes a Share of the insurer's risk in exchange for a share of the
premiums paid to the insurer;the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements wil net affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otaer terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mcrtgage Insurance, and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affect the »ichts Borrower has - if any - with respect to the
Mortgage Tnsurance under the Homeowner's Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Vasurance ferminated automatically, and/or
to receive a refund of any Mortgage Insurance premiurs that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. /il Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be appiied (o Jestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secnty 1s not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscolianeous Proceeds until
Lender has had an opportunity to ingpect such Property to ensure the work has been ¢ Jmpleted to Lender's
satisfaction, pr0v1ded that such inspection shall be undertaken promptly. Lender muy pay ior the repairs
and restoration in a single disbursement or in a series of progress payments as the woik {3 zompleted.
Unless an agreement 1s made tn writing or Applicable Law requires interest to be paid ot such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earmnzson such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater .
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destructian, or loss in value divided by (b) the fair market value of the Property imumediately before the
partial taking; destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of« rartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property 1murcdiately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured-iminediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise 2arae in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instruracat whether or not the sums are then due.

If the Property is abandoned by Dorrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senterce) pffers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30-davsafter the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds oither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or net'then due. "Opposing Party"” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding; whether civil or criminal, 1s begun that, in
Lender's judgment, could result in forfeiture of the Prop<ry-or other material impairment of Lender's
interest in the Property or rights under this Security Instrumerc, Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 17,0y causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, prectudes forféiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Seeity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment ¢t Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ¢fthe time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the frability of
Boirower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
eniities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Tnsirument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, niod fy, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the-pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under (s, Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights ard Yepefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations@nd liability under this Security Instrument unless Lender agrees to such release
in writing. The covenaiiis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sac<ersors and assigns of Lender.

14. Loan Charges. Lender may <chatze Borrower fees for services performed in connection with
Borrower's default, for the purpose of zatecting Lender's interest in the Property and rights under this
Security Instrument, including, but not tiprited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expees authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prohikition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by tlns Security Instrwment or by Applicable Law.

If the Loan is subject to a law which sets maximum o2i charges, and that law is finally 111temreted 80
that the interest or other loan charges collected or to be voliceted in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make tis iefund by reducing the principal
owed under the Note or by making a direct payment to Borrower. i7a<efund reduces principal, the
reduction will be treated as a partial prepayment without any prepaym e Harge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance #rapy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secusmify/ (=struiment must
be in writing. Any notice to Borrower in connection with this Security Instrument shali ke deemed to
have been given to Borrower when mailed by first class mail or when actually delivered iq Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ali sarrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one demgnated notice address under this Security Tnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Botrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law. the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and mitations of
Applicakie j.aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be sitent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that'any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other p10v1510ns of thzs Security lnstrument or the Note which can be
given effect withot £ae conflicting provision.

As used in this Security Iustrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versi;and () the word "may" gives sole discretion without any obligation to
take any action. ’

17. Borrower's Copy. Borrower shzii be given one copy of the Note and of this Security Tnstrument.

18. Transfer of the Property or a Ben«ficial Interest in Borrower. As used in this Section 18,

"Interest in the Property" means any legal o teneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bon foy deed, contract for deed, mstdl]ment sales contract
or escrow agreement, the intent of which is the travsfeiof title by Borrower at a future date to a purchaser.

If all or any part of the Property of any Interest in the 7 ‘roperty is sold or transferred (or if Borrower 13
not a natural person and a beneficial interest in Borrowet 1s.50!d or fransferred) without Lender's prior
written consent, Lender may require immediate payment in it of all sums secured by this Security
Tnstrument. However, this option shall not be exercised by Lender iuch exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acczlesation. The notice shall provide

a period of not less than 30 days from the date the notice is given in accard=nce with Section 15 within
which Borrower must pay all sums secured by.this Security Instrument. If Borrawer fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certai conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of thisSsturity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasenable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d} takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and r1ghts under this
Security Instrument, and Borrowet's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumerality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumentdnd obligations secured hereby shall remain fully effective as il no acceleration had occurred.
However, this-right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nzite, Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togetl er with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale migaf result in a change in the enfity (known as the "Loan Servicer") that collects
Periodic Payments due voder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under thie Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given v'ritten notice of the change which will state the name and address of
the new Loan Servicer, the address towinich payments should be made and any other information RESPA
requires in connection with a notice oTtransfer of servicing. If the Note is sold and thereafier the Loan
is serviced by a Loan Servicer-other than thic parchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer aihe transterred to a successor Loan Servicer and are
not assumed by the Note purchaser unless other vise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, of le joined to any judicial action (as either an
individual Ittigant or the member of a class) that arises roii the other party's actions pursuant o this
Security Instrument or that alleges that the other party has{rcached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower o Lender has notified the other party (with
stich notice given in compliance with the requirements of Section 1) o such alleged breach and afforded
the other party hereto a reasonable period after the giving of such natice to take corrective action. 1f
Applicable Law provides a time period which must elapse before certaitvaction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. Tne@otice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporunify.to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substanccs™are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenal Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic. pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢} "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do. nor allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of smali quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintepince of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower una toromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action oy 24y governmental or regulatory agency or private party involving the Property and any
Hazardous Sudstipee or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazaous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substancewhich adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regtlatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affécting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance wih Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanuy..

Non-Uniform Covenants. Borrower and ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenani ei-agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action we{uired to cure the default; (c) a date, not
less than 30 days from the date the notice is given to errower, by which the default must
be cured; and (@) that failure to cure the default on or/before the date specified in the novice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shaii further inform Borrower of the
right to reinstate after accelération and the right te assert in tae foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceieration and foreclosure.
If the default is not cured on or before the date specified in the notice; Lender at its option
may require immediate payment in full of all sums secured by this Securicy Instrument without
further demand and may foreclose this Security Instrument by judicial procesding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies proriccd in this
Section 22, including, but not limited to, reasonable atiorneys' fees and costs o1 fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the catlavzral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may 1mpose in connection with the placement of the insurance, until the effective
date of the cencrllation or expiration of the insurance. The costs of the insurance may be added to
Borrower's totalov standing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrove’ may be able to obtain on its own.

BY SIGNING BELOW/Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

} C‘DLLZ@L 7\/}}//6/ /4&

@Y(]E E BUTTS D’ate
Seal

29 K

Date

Sea!
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Acknowledgment
State of Illinois
County of Cook

This instrument was acknowledged before me on ____{ 27912 by
Joyce TLosatte ond Yohy £ Bt

OFFICIAL SEAL
CHRISTOPHER SLAUGHTER

NOTARY PUBLIC - STATE OF ILLINOIS
" MY COMMISSION EXPIRES:09/14/16

FY VY VY Y VY EYYVErY Yy

Notany Public /
My commission expives: <3 [odizy,

(Seal)

ILLINGIS-8ingte Family-Fannie Maa/Freddie Mac LINIFORM INSTRUMENT
VMPE
Woiters Kluwer Financial Services 201212114.0.0.0.4002-120 110928 . Initials:

RTL 3

I

i

1632167101
Form 3014 /01
0311

Page 16 of 16

[




1301546168 Page: 18 of 24

UNOFFICIAL COPY

Condominium Rider

TH1S CONDOMINIUM RIDER is made this 14th day of December, 2012, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securify
Instrument ) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

6945 SOUTH CHAPPEL AVE APT 3D, CHICAGO, IL 60649
[Property Address]

The Property icludes a unit in, together with an undivided interest in the common elements of, a
Condominium Projecc known as:

Chappel Court condominiums
[Name of Condominium Project]

(the “Candominium Project”). 1f the-ewners association or other entity which acts for the Condominium
Project (the “Owners Associarion ) holds title to property for the benefit or use of its members or
shareholders, the Property also includzs Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition t¢ thecovenants and agreements made in the Security
Instrument, Borrower and Lender further covenont and agree as follows:

A. Condominium Obligations. Borrower shall periorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Crnstitient Documents ™ are the: (i) Declaration
or any other document which creates the Condominium Proicet: (i1) by-laws; (ii1) code of regulations;
and (iv) other equivalent documents, Borrower shall promprlypay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintans, with a generally accepted
insurance carrier, a “Master” or "Blanket” policy on the Condominivm Project which is satisfactory fo
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “Eviended Coverage, " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender /equires nsurance,
then: (1} Lender waives the provision in Section 3 for the Periodic Payment to Lendervthe yearly
premium installments for property insurarice on the Property; and (i) Borrower's obligatioit inder Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrament,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of zoverage to Lender.

D. Conderination. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower (n connection with any condemnation or other taking of all or any part of the Property,
whether of the 2ni* or of the cormnon elements, or for any conveyance in lien of condemnation, are
hereby assigned an s'iall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrument as provided in Section 11.

E. Lender's Prior Coinsent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition 41-subdivide the Property or consent to: (i} the abandonment or termination
of the Condominium Project, except-far abandonment or termination required by law in the case of
substantial destruction by fire or oher casualty or.in the case of a taking by condemnation or eminent
domain; (i) any amendment to any prov‘sion of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination 5f professional management and assumption of
self-management of the Owners Associatioi; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintain’d by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomitiwa.dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender underhis paragraph F shall become additional debt
of Borrower secured by thé Security Instrument. Unless Bortewer and Lender agree to other terms of

payment, these amounts shall bear interest from the date of disoursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrowei requesting payment.

q 632167101
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BY SIGNING BELOW, Rortower accepts and agrees to the terms and covenants contained in this
Condominium Rider. :

Borrower

N o
;-ZCC.M/(E AW 7&4/0 /‘f’%/&/

JOY?E EBUTTS Date
: j Seal

DL g E R

/]/’6%«/ TPUITS - Date

L Seal

MULTISTATE COMDOMINILM RIGER - Single Family - Fanniz Mae/Freddie Mag UNIFORM INSTRUMENT
VMPEH

/-‘ 1632167101
m 3140 1/01
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1-4 Family Rider

(Assignmen't of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of December, 2012, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
TPMorganChase Bank, N.A. (the "Lendet™) of the same date and covering the Property described in the
Security Inatrument and located at:

6945 SOUTH CHAPPEL AVE APT 3D, CHICAGO, IL 60649
[Property Address]

1-4 Family Covenznts. Tn addition fo the covenants and agreements made in the Security Instrument,
Borrower and Lender 1unher covenant and agree as follows:

(A) Additional Property 3ubject to the Security Instrument. In addition to the Property
described in the Security Instrument, the following items now or hereafter attached to the Property
to the extent they are fixtures a e aaded to the Property description, and shall also constitute the
Property covered by the Security Instriument: building materials, appliances and goods of every nature
whatsoever now or hereafter located 'n, hn; or used, or intended to be used in connection with the
Property, including, but not limited to, tliuse for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and hﬂht fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, balh tubs,watar heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, diysrs; awnings, storm windows, storm doors, screens,
blinds, shades, curtains-and curtain rods, attached 15raxs, cabinets, paneling and attached floor
coverings, all of which, including replacements and ad#iriins thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instronzent. All of the foregoing together with
the Property described in the Security Instrument (or the leaseliold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall not ok agree to or make a change,
in the use of the Property or its zoning classification, unless Lender has agized in writing to the change.
Borrower shall comply with all laws, ordinances, regulatlon.s and requiremeits of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall notaliow any lien
inferior to the Security Instrument to be perfected against the Property without Lend<r's nrior written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 3.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.

MULTISTATE 1-4 FAMILY RIDER - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®
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{F) Borrower's Occupancy. With regard to non-owner occupied investent properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
{wo sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease"
shall mean "sublease"” if the Security Instrument is on a leasehold.

(H)‘Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutétv-and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lendaa's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Leade: or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrowerfc.ice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to tlie tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutesan absolute assignment and not an assignment for additional security
only.

If Lender gives notice of defaultto Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit ol Zender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled 't collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the P-operty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written derhand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lencer's agents shall be applied first to the costs of taking
contro] of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repairund maintenance COStS, INSUTANCE premiums,
taxes, assessments and other charges on the Property, ant then to the sums secured by the Security
Instrument; (v} Lender, Lender's agents or any judicially appointad receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall b® entitied to have a receiver appointed
to take possession of and manage the Property and collect the Rexiteiand profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contwol of and managi.hg the
Property and of collecting the Rents any funds expended by Lender for such’purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursua)t to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignineni.of the Rents
and has not performed, and will not perform, any act that would prevent Lender froni exervcising its
rights under this paragraph.

Lender, or Lendei's agents or a judicially appointed receiver, shall not be required te enter upon, take
control of or maintain the Property before or afier giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default

163216711
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the suns secured
by the Security Instrument are paid in full.

(I} Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may mnvoke any
of the remedies.permitted by the Security Instrument:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Famuly Rider.

Borrow:r
e

{q 2 C/’\r :ZLLZZU

,\JJM/ /4’3%

|

JOYCE E BUTHS Date
! Seal
‘-.Vf :
g T - P R E
ﬁ{ < ~ ALY Ll

HN E BUTTS Date

! Seal
1632167101
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EXHIBIT A
UNIT 3D IN THE CHAPPEL COURT CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

1.OT 34 AND THE NORTH 15.0 FEET OF LOT 35 IN THE SUBDIVISION OF THE EAST 333 1/2 FEET
OF THE WEST 500 1/2 FEET OF THE NORTH 3/4 OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THEM) PRINCIPAL MERIDIAN,
(EXCEPT 68TH STREET HERETOFORE DEDICATED) IN COOK COUNTY, ILLINOIS.

iy 20- 24- 415 ot7- o



