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DEFINITIONS

Words used in multiple sections of this document are defined velow and other words are defined in Sections 3, 11, 13, 18, 20 and
21, Certain mies regarding the usage of words used in this dosemrant are also provided in Sectlon 16,

(A) ""Security Instrument"” means this document, which is dated DPECEMBER 13, 2012 together with all Riders to this
document.

(B) "Borrower" is JENNIFER J. ROCKEY, A SINGLE PERSCW.. Borrower is the mortgagor under this Security
Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaté covooration that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secprity Instrament, MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of Pal 7 B0x 2026, Flint, MI 485012024, tel,
(888) 679-MERS.

(D) "Lender” is STEARNS LENDING, INC,.Lenderis 4 CORPORATION organized aud existing under the laws of
CALIFORNIA, Lender's address is 4 HUTTON CENTRE DRIVE, 10TH FLOOR, SANTX-a¥s. CA 92707-8788,
(E) "Note" means the promissory note signed by Borower and dated DECEMBER 13, 2012, The'tfuta states that Borrower
owes Lender TWO HUNDRED FIFTY~THREE THOUSAND AND 00/100 Dollars (U.8, $253, 000,00} nlus interest at the
rate of 3., 625%. Borrower has promised to pay this debt in regular Periodic Payments and to pay tke debi it full not later than
JANUARY 1, 2043,

() "Property™ means the property that is described below under the heading "Transfor of Rights in the Property."

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be executed
by Borrower [check box as applicable]:

[ Adjustable Rate Rider & Condominium. Rider () Second Home Rider
(I Balloon Rider (I Planned Unit Development Rider (1 Biweekly Payment Rider
(3 1-4 Family Rider (3 Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and tocal statutes, rogulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(V) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed an Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a trangaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial nstitution to debit or credit an acoount. Such term includes, but is not limited to, point-of-
gale transfers, automated teller machine transactions, transfers initiated by telephone, wire trangferg, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are descifbed in Section 3.

(M) "Miscelianeous Proceeds" means any compensation, seftlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(i1) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insp:auce" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts vnder Section 2 0F this Security Instroment.

(P) "RESPA" means the Tuerl Estate Settlement Procedures Act (12 U.8.C. ss 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part(107.4), a3 they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same sviject matter, As used i this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard-to a "foderally related mortgage loan" even if the Loan does not qualify as a "federally
refated mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Botrower's obligations under the Nose ard/or this Becurity Tnstcument.

4888911727

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymen’ of the Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Botrower's covenants and agreoments under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MFELS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following aesdrized property located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART FaREOR.

which currently has the address of 52¢ WEST RURON STREET UNIT 005. CHICAGO, IL 60654 (herein "Property
Address").

TOGETHER. WITH all the improvements now or hereafter erected on the property, #nd all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall alse’vocovered by this Security Instrumnent.
All of the foregoing is referred to in this Security Instrument as the "Property." Borrower underztands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Ingtrument, but, if necessary fo-comply with law or custons,
MERS (as nomines for Lender and Lender's successors and assigns) has the right: to exerciss ary ar all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instriment,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend penerally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varjations by jurisdiction to constitute a uniform security instruraent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrament shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
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the Note and this Security Instrament be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank chack, treasurer's check or cashier's check, provided any such check is dyawn upon an institation
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied finds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If Borrower does not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrurant or performing the covenants and agreements secured by this Security Instrument,

2. Applicatior of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall Ye spplied in the following order of priotity: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due unde: Sustion 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts s'wl) be applied first to Jate charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal buiarie of the Note,

If Lender receives a payment Som Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be npplied to the delinquent payment and the late charge. If more than one Periodio Payment
is ontstanding, Lender may apply any paymsat received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. T the extent that any excess exists after the payment is applied to the full payment
of one or more Periodic Paymeuts, such excess ey be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as descrived i the Note.

Any application of payments, insurance proceeds,-or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Teriodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lenderon the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment~Z mounts due for; (a) taxes and assessments and other items
which can attain priority over this Seourity Instrument a8 a lien or enevinlrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance reciired by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender 11 liew of the payment of Mortgage Insurance preminms
in accordance with the provisions of Section 10. These items are called "Escrow items." At origination or at any time during the
torm of the Loan, Lender may require that Community Association Dues, Fees. and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Esorow Item. Borrower shall promptly farnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [t2ms unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrower's obl gation to pay to Lender Funds for any
or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has neei waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time peziod »2 Lender may require.
Barrower's obligation to make such payments and to provide receipts shall for all purposes be deeried to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Sestion 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Sscrow Item, Lender
may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any thme by 4 notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all ¥unds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Batik. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, nnless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
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writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Botrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an aunual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in sscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securad by this Security Instrament, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the Property
which can attain priority over this Security Instrument, leagehold payments or ground rents on the Property, if any, and
Community Associzwon Dues, Feos, and Assessments, if any. To tho extent that these items are Escrow ftems, Borrower shall pay
them in the manner provaded in Section 3.

Borrower shall peewnptly discharge any lien which has priority over this Security Instrument unless Botrower: (a) agrees
in writing to the payment 7 the abligation secured by the lisn in a manner acceptable to Lender, but only so long as Borrower i3
performing such agreement; (b curiests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) seriies from the holder of the lien an agreement satisfactory to Lender subordinating the len to
this Security Instrument. If Lender deterciin se that any part of the Property is subject to a lien which can attain priority over this
Seourily Instrument, Lender roay give Borrower a potice identifying the lien, Within 10 days of the date on which that notice is
givesn, Borrower shall satisfy the lien or take o1ie or more of the actions set forth above in this Bection 4,

Lender may require Borrower to pay a oune-tirae charge for a real estafe tax verification and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the 1 nprovements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and any other hazards incinding, but not limited to,
earthquakes and floods, for which Lender requires insurance: Tils insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lopder requires pursuant to the preceding sentences can change
during the term of the Loan, The insurance carrier providing the insureieshall be chosen by Borrower subjest to Lender's right to
disapprove Bortower's ¢hoice, which right shall not be exercised voreasorabily, Lender may require Borrower to pay, in connection
with this Loan, either: {a) a one-time charge for flood zone determination, socdfication and tracking services; or (b) & one-time
charge for flood zone determination and certification services and subsequent ¢iargss each time remappings or similar changes
ocour which reasonably might affect such determination or certification. Borrower sheii also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with b review of any flood zone determination
resultiog from an objection by Borrower,

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type-or amaount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in ‘he Fronerty, or the contents of
the Property, againat any risk, hazard or liability and might provide greater or lesser coverage thawn wis.previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed fhe vost of insurance that
Borrower could have obtaimed. Any amounts disbursed by Lender under this Section 5§ shall become additiapzi debt of Borrower
secured by this Security Instrument. These amounts shall beay interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shafl have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such pelicy shalf include a standard mortgage clanse and shail name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Bortower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration: or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period, Tender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has

45958911727
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been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration it a single payment or in a series of progress payments as the work is completed. Unless an
apreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has offered to settle a
clairm, ther Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (wiher than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, ireafar as such rights are applicable to ths coverage of the Property. Lender may use the insurance proceeds
either to repair or restore ths Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

4399811727

6. Occupancey. Borrowe shall ocoupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Tustrument and shall continue to osoupy the Property as Borrower's principal residence for at
least one year after the date of occupascy, unless Lender otherwise agreas in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstuoves exist which are beyond Borrower's control.

7. Preservation, Maintenance avd Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deter’orate or comunit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall inaintain the Property inorder to prevent the Property from deteriorating or decreasing in value due to its
condition, Unless it is determined pursuant to Section 3, that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further Z=terioration or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Propeny, Parvowoer shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lencer may disburse proceeds for the repairs and restoration in a single
payment or in & seties of progress payments as the work is compliter., If the insurance or condernation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowir's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspescias of the Property, If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shal give Borrower notice at the time of or prior to such an
interior inspection specifying such reagonable cause, ‘

8. Borrower's Loan Application. Borrower shall be in default if, during th= Loan application process, Borrower or any
persons or entitios acting at the direction of Borvower or with Borrower's knowledge 0r.onsent gave materially false, misleading,
or inaceurate information or statements to Lender (or failed to provide Lender with maierial information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instru nent. If (2) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (b) there is a 1e58} prooeeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (saeh a5 a proceeding in
bankmptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prioritv-ever this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender inay do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
nnder this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by this Security
Instrumens, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, npon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the Jease. Borrower shall
not swrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, aiter or amend the ground lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the prémiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in offect, from an alternate mortgage insurer setected by Lender, Jf
substantially equivalent Mortgage lnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect, Lender will aceept, use and
retain these paytnents as a non-refundable loss reserve in Leu of Mortgage Insurance, Such loss reserve shall be non-refundable, |
notwithstanding thedact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any intetest or
earnings on such loss rezarve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Zet der requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of wiak'ng the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurabse, Torrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reservs, antil Lendar's requirsment for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lenderoroviding for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lendel (on any entity that purchases the Note) for certain Josses it may incur if Borrower
does not repay the Loan as agreed. Borrower ig wot 2 party to the Morttgage Insurance.

Mortgage insurers evaluate their total risk vl ail such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or roduce losses. These agreements are on terms and conditions that are
satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage ingurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage [nsurance premoiums).

As aresult of these agreemenls, Lender, any purchaser of the J4nte, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amonats that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses, If such agreement provides that an affiliate of Lender takes a shaieof the insurer's risk in exchange for a share of
the premiums paid to the ingurer, the arrangement is often termed “captive reinsvrancs." Further:

(1) Any such agreements will not affect the amounts that Borrower hasapreed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Borrowar will owe for Mortgape Insurance,
and they will not entifle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with ycspeet.to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law, These rights may incluce the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgzgednsurance terminaced
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearaed at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are horeby assigned to and shall be
paid to Lender.

If the Property iy damaged, such Migeellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's seourity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneons Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work bas been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
ghall not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds, If the restoration or repair is not
econamicelly feasible or Lender's security would ba lessened, the Miscellaneons Proceads shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to

4999911727
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the sums secured by this Security Instcament, whether or not then due, with the excess, if any, paid to Borrower,

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Becurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
raultiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in vaive divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the Miscellaneous Proceeds
shall be applied to the sums securad by this Security Instrument whether or not the sums are then due.

If the Proper.y is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
* the next sentence) uftors to make an award to settle a claim for damages, Borrower falls to respond to Lender within 30 days after
the date the notice is givew; Lender is anthorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sung séeured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Misccilaniesss Proceeds or the party against whom Borrower has a right of action in repard to Miscellaneous
Proceeds,

Borrower shall be in defacdt «f any action or procesding, whether civil or ¢riminal, is begun that, in Lender's jndgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure cnob o default and, if acceleration has ocenrred, reinstate as provided in Section 19, by
causing the action or procesding to be dismisse” with a ruling that, in Londer's judpment, precludes forfeiture of the Property or
other material impairment of Lender's interest i the Property or rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the in'pe‘tment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not appliec to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Mot Released; Forbearance By Lender ot a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrament grantzd by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to releage the liability of Borrower or any Snceessors in Interest of Borrower. Lender shall not be
required to commence procecdings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums seoured by this Seourity Instrament hv reason of any demand made by the oripinal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or-Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or prectude the exerdise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who o signs this Security Instrument but
does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to maortzage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b} is not personally obligniei to pay the sums sscured
by this Security Instrament; and (c) agrees that Lender and any other Borrower can agree to extend, taedi#y, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's concent,

Subject to the provisions of Section. 18, any Successor in Interest of Borrower who assumes Borrowet's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Sccuority Instrament unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the putpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' foos, property inspection and valuation feos. In regard to any other foes, the absence of expross awthority in this Security
Instrinment to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Tf the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted Hmits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitied limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing

4959911727

ILLINOIS-Single Family-Fannie Mae/Treddie Mac UNIFORM INSTRUMENT :
oz 323,11 Page 7 of 10 Torm 3014 101



1301508043 Page: 9 of 15

UNOFFICIAL COPY

the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute 2 waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insirament must be in writing, Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notics to Lender, Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection with
this Security Instrum-at shall not be deemed to have been given to Lender until actually received by Lender, If any notice required
by this Security Instrumezt i3 also required under Applicabls Law, the Applicable Law requirement will satisfy the corresponding
tequiretnent wader this Security Instrament.

16, Governing Levy; Severability; Rules of Constraction. This Security Instrament shall be governed by federal law
and the law of the jurisdiction 11 which the Property is located, All rights and obligations contained in this Security Instrurment are
subject to any requirements and limitidons of Appliceble Law, Applicable Law might explicitly or implicitly allow the parties to
apree by contract or it might be silent, iaui such. silence shall not be construed as a prohibition against agreement by contract. In the
event that any provigsion or clanse of this Sevurity Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Insirinent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words 1o {ue singular shall mean and include the plural and vice versa; and (¢) the word
“may" gives sole discretion without any obligation to e anv action,

17. Borrower's Copy. Borrower shall be given oaircopy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interes. in Borrower. Asused in this Section 18, "Interest in the Proparty”
roeans any legal or beneficial interest in the Property, including; Dinot linited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales confract or escrow agreenient, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

Ff all or any part of the Property or any Interest in the Property is seid or transferred (or if Borrower is not a natural person
and a heneficial interest in Borrower is sold or transferred) without Lender's jaior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this optiop shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration Tha notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 withiu which Borrower must pay all sums
secwred by this Security Instrument. If Borrower fails to pay these sums prior to the expiration 1 this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets cortain condiiions: Qorrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the eatliest oft (3} tive days before sale of
the Property pursnant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢} entry of a judgment enforzing this Security Instrument. Those ernditions ave that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expsnses incurred in enforciog this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the putpose of protecting Lender's interest in the Property and rights under this Sceurity Iustrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sumos and expenses in one or more of the
following forrms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such checlk is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (¢) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Bale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial interest in the Note (together
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with this Security Instrumsnt) can be sold one or more times without prior notice to Borrower, A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
petforms other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with 4 notice of transfor of servicing, If
the Note is sold and thoreafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other purty hereto a reasonable period after the giving of sueh notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration givén ro Rorrower pursuant to Section 18 shall be deemed to satlsfy the notice and opportunity to take
correstive action provisions of Uiz Section 20,

21, Hazardous Substances. A5 used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutanis; or wastes by Environmental Law and the following substances: gasoling, kercsens, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (0) "Favironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defingd in Environmental Law; and {d} an "Environmental Condition" means a
sondition that can cause, contribute to, or otherwise trizper an Environmental Cleatup.

Borrower shall not cause or permit the presenes, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardons Substances, on o in the Propariy. Borrower shall not do, nor allow anyone else to do, aaything
affecting the Property (a) that is in violation of any Enviromueria! Law, (b) which creates an Environmental Condition, or (¢}
which, due to the presence, use, or release of 2 Hazardous Subswes, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the prescics; use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriats to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consum zproducts),

Borrower shall promptly give Lender written notice of (a) any investication, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property kad any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Bnvironmental Condition, 1acinding but not limited to, any spilling,
leaking, discharge, release or threat of refease of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borower leamns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remeaiution.of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in ‘accodance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

4559911727

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acecleration; Remedics. Lender shall give notice to Borrewer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section 18 wnless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to core the default; (c)
a date, not less than 30 days from the date the notice is given to Boxrower, by which the defanit must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowey
of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existence of a defaunlt
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand amd may foreclose this Security Instrument by judicial proceeding. Lender shall e entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Releage. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument.
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Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrament, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permiited under Applicable Law.

24. Walver of Homestead. In gccordance with Iilinois Jaw, the Borrowsr hereby releases and waives all rights under and
by virtuc of the Tilinofs homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the jnsurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowsr's expense te protect
Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may tot pay any claim that Borrower makes or any claiw that is made against Borrower in connection with the
collateral, Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreerent. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conmection with the placement of the insurance, until the effective date of the cancellation or expization of the insurance,
The costs of the “xsu ance may be added to Borrower's total cutstanding balance or obligation. The costs of the insurance may be
moze than the cost of insurance Bomrower may be sble to obialu on its owa.

BY SIGNING £ OW, Borrowor accepts and agrees to the teems and covenants contained in this Security Instrument
and in any Rider exeouted Y yF orrower and recorded with it

% /’9?//»% o
amw( J. ROGKEY ’

STATEQ) l' AL
counTy o _ AL

1, Qt‘\'@’b"ﬂ AN Jougd , & Notary Publis in and for said sounty and state do hersby certify that

—

‘?wx.mé.?;v’” ] Rackigr anafe. 7

, personally

knowa te me to bo the same persoty iwime n::me(:gyﬂm subscribed o the ! 0r€:gomwsimmmt appeared hefore me this day in
person, and acknowledged that he/ihe/they signed and delivered the fnstremnias hu@x)/theu fres and voluntary act, for the uses
and purposes therein set forth.

Given under my hand and official seal, this 3 day of mf«ﬁm ' ‘LC}(

‘l%ﬁ-‘LLW J1

Notary Public |, |

PR I U AU

¢ CFHCIAL SEAL

5 FHEALYNNJONES My Commission Txpires: ‘:7»{ , 2t
¢ NUTARY PUBUC - STATE OF JLLINOIS

::;; MY COMIMSSION EXPIRES1D01B

R P b N, i P T P, PN
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CONDOMINIUM RIDER

ROCKEY
Loan # 49599117237
MIN: 100182300002266858

THS CONDOMINIUM RIDER is made this 13TH day of DECEMBER, 2012, and i5
incorporated into-ond shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (ine "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secue Borrower's Note to STEARNS LENDING, INC. {the "Lender") of the
same date and covering the Property deseribed in the Security Instrument and located at:

B20 WEST -aURON STRERT UNIT 605, CRICAEO, 1L 60654
[Property Address]
The Property includes 2 unit in, together with an undivided interest in the common elements of, a
condominium project known ag:
RIVER NORTHA COMMONS CONDOMINIUNG
[Name of Conduminium Project]

{the "Condominiom Project"), If the owners-association or other entity which acts for the
Condominium Project (the "Owners Association”) hioids title to property for the benefit or use of its
metnbers or shexeholders, the Property also includes Borrower's interest in the Owners Assogiation
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender finther covenant 264 agree as follows:

A, Condominivm Obligations. Borrower shall perioim all of Borrower's
obligations vnder the Condominium Project's Constituent Documents, The "Constituent
Documents" are the: (1) Declaration or any other docoment-whizh creates the
Condominium Project; {11} by-laws; (i) code of regulations; and (iv) other cquivalent
documents, Borrower shall promptly pay, when due, all dues and assessiieiis imposed

MULTISTATE CONDOMINIUM RIDER.- Single Family ~Fannie Mae/Freddic Mae UNIFORM
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pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods, and against loss by fire, hazards
incladed within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Propeziy is deemed satisfied to the extent that the required coverage is provided by
the Owners Assoviation policy.

What Lencer requires as a condition of this waiver can change during the term of
the loan.

Borrower shail give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribation of property insurance proceeds in lieu of restoration
or repair following a loss to the Froperty, whether to the unit or to cornmon elements, any
proceeds payable to Borrower are neceby assigned and shall be paid to Lender for
application to the sums secured by the Gocurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrosver shall take such actions as may be
reasonable to insure that the Owners Association ipaintains a public liability insurance
policy acceptable in form, amount, and extent of coveiage to Lender.

D. Condemnation. The proceeds of any awars or claim for damages, direct or
consequential, payable to Borrower in connection with any condzmnation or other taking
of all or any part of the Property, whether of the unit or of the cunitvon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shaji e paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Sezurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afier notice fo Lander and
with Lender's prior written consent, either partition or subdivide the Property o consent to:

(i) the abandonment or termination of the Condominium Project, except-for
abandonment or termination required by law in the case of substantial destruction by fize or
other casualty or in the case of a taking by condemnation or eminent domain;

(i1} any amendment to any provision of the Constifuent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

{iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER- Single Family -Fanuie Mae/Freddie Mac UNIFORM
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F. Remedies. If Borrower does not pay condominivm dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Seeurity Instrument, Unless
Borrower and Lender agrea to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, wpon
potice from Lender to Borrower requesting payrent.

BY BIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomianm Rider,

wf;,/"'
— .m

/W ww:cm J. ROCKEY
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 605 AND GU-81 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE RIVER NORTH COMMONS AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT 09066756 IN THE NORTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2
THE EXCLUSIVE RIGHT TO THE USE OF STORAGE LOCKER NO. 5-101, A LIMITED
COMMON ELeMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION

AFORESAID RECORDED AS DOCUMENT 05066756,

Address commonly knova as:
520 West Huron Street, Tnit 605
Chicago, IL 60654

PIN#: 17-09-118-015-1101 & 1226



