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MORTGAGE

MIN 100572606880533185

DEFINITIONS

Words used i multiple sections of this document are_zcfined below and other words are defined
Sections 3, 11, 13, 18, 20 and 21 Certan rules regarding thc wsage of words used m this document are
also provided 1n Section 16

(A} "Security Instrument” means this document, which s dated12/22/2312

together with all Riders 1o this document

(B) "Borrower"is Melvin Cryer and Demetria &. Cryer, his . wiZe not as joint
tenants not as tenants in common, but as tenantsg by the entirety

Borrower s the mortgagor under this Security Instrument

{C) "MERS" 1s Mortgage Electronic Registration Systems, Inc MERS 15 a scparate corporation that 1s
adting solely as a nominee for Lender and Lender’s successors and assigns MERS is the mortgagee
under this Security Instrument, MERS 1s organized and existing under the laws of Delaware, and has an
address and telephone number of P O Boa 2026, Fhint, Ml 48501-2026, tel (888) 679-MERS
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(D} "Lender'is Ally BRank

Lender1s a Bank Chartered
organized and existing under the laws of Utah
Lender’s address 1s 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated12/22/2012
The Note states that Borrower owes Lender Two Hundred Thirty Six Thousand

Dollars
(US #236,000.00 } plus wicrest Borrower has promised to pay thts debt m regular Penindic
Payiaents and (o pay the debt 1n full not later than January 1, 2043
(F) " Prape=ty" means the property that 15 described below under the heading "Transfer of Rights 1n the
Property "
{G) "Loan"teears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 22 all sums due under this Secunty Instrument, plus ntercst

(H) "Riders" means »il Ruders to this Sccunty Instrument that arc executed by Borrower The following
Riders are to be executed iy Borrower [check box as apphwahle]

[] Adjustable Rate Rider L_;| Condommmum Rider ] Second Home Rder
Balloon Ruder LI Planned Umt Development Rider [ 14 Farmly Rider
VA Rider §: iweekly Payment Rider ] Other(s)} [specify]
{(I) "Applicable Law™ means all controlbu;,~apphcable federal, state and local statuics., regulations,

ordmances and admimistrative rules and orders (that Liave the effect of law) as well as all applicablc final,
non-appealable judicial opiniens

(J) "Community Association Dues, Fees, and Assessmients” means alt dues, fees. assessments and other
charges that are imposed on Borrower or (he Propelty by a condominum association, homeownets
association or similar organization

{K) "Electronic Funds Transfer” mcans any transfer of futds. nther than a transaction orginated by
check, draft, or similar paper nstrument, which 1s mitated tirough-an electronic termmal, telephonic
mstrument, computer. or magnetic tape so as to order, instruct, or althonze a financial stitution to debit
or vredit an account. Such term ncludes, but 1s not hmited to. pomnt-si-sale (ransfers, automated teller
machine transactions, transfers ntiated by tclephone, wire (ramsfers, und. automated cleaninghouse
transfets

(L} "Escrow [tems" means those 1tems that are descnbed 1in Section 3

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of daiaz ges, or provecds paid
by any third party (other than insurance proceeds paid under the coverages described i Seciwon 5) for (1)
damage to, or destruction of, the Property, (1) condemnation or other takig of all Ge-upy rart of the
Property, {m1) conveyance in heu of condemnation, or (1v) misrepresentations of, or omissicas as to, the
vahue and’or condition of the Property

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detiult on.
the Loan

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and nterest under the
Note, plus (11} any amounts under Section 3 of this Security Instrument

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 USC Section 2601 e scq ) and nts
implementing regulation, Regulation X (24 CF R Tart 3500), a5 they mught be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As uscd
mn this Secunty Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed m regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA
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(Q) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Secuntty lnstrument secures to Lender (1) the repayment of the Loan, and all renewals, eatensions and
modifications of the Nute, and (u) the performance of Borrower's covenants and agreements under
this Secunty Instrument and the Note For thes purpuse, Borrower does hereby mortgage, grant and
convey to MERS ({solely as nominec for Lender and Lender’s successors and assigns)  and
to the successors and assigns of MERS, the following descitbed property located m  the
Countr [Type ot Recording Junsdiction]
of Cogl: [Name of Recordmg lunisdiction]
The Augecsor's Parcel Number {(Praoperty Tax ID#) for the Real Property is
31021089572000. see attached Legal Degcription

Parcel ID Number 31021680070000 which currently has the address of
3713 Streamwood Drive |Street]
Hazel Crest {Cryr. WMinows 60429 [£1p Code]

("Property Address")

TOGETHER WITH all the improvements now or hereafier erected nn. the property, and all
casements. appurtenances, and fixtures now or hereafter a part of the propernv. All replacements and
additions shall also be covered by this Sceunty Instrument All of the foregcmg s referred to m this
Secunty Instrument as the "Property " Borrower understands and agrees that MEFS holds only legal title
to the interests granted by Borrower m this Secunty Instrument. but. 1f necessary to cempiv with law or
custom, MERS (as nominee for Lender and Lender's successurs and assigns) has the rgat_to.<iercise any
or all of those mterests, ncluding, but not lumted to. the nght to foreclose and sell the Propuity, and to
take any action required of Lender wcluding, but not hmited to, releasing and cancelmg this-Secunty
Instrument

BORROWER C'OVENANTS that Borrower 1 lawfully seised of the estate hereby conveyed and has
the night to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record Borrower wartants and will defend generally the title to the Property aganst all
claims and demunds, subject to anv encumbrances of re. ord

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform
covenants with hmited variatons by jurisdiction to constitute a uniform security mslrument covering real

ropert
prop UKJIFORM COVENANTS Borrower and Lender covenant and agree as follows,

L. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Borrower shall also pay funds for Escrow Items
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pursuant to Section 3 Payments due under the Note and this Security Instrument shall be made i U S.
currency However, if any check or other instrument recerved by Lender as payment under the Note or this
Sccurity Instrument 15 returned to Lender unpard. Lender may require that any or alt subsequent payments
due under the Note and thrs Secunty Instrument e made 1 one or more of the followmg forms, as
selected by Lender (a) cash, (b} money order, (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check 1s drawn upon an mstitution whose deposits are 1nsured by a
federal agency. instrumentality, or entity. or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated m the Note or at
such other location as may be designated by Lender m accordance with the notice provisions m Section 15
Lender may retum any payment or partial payment if the payment or partial payments are nsufficient to
bringanc Loan current. Lender may accept any payment or partial payment msufficient to bnng (he Loan
current, wsthout waiver of any nights hereunder or prejudice to its rights to refuse such payment or partial
paymets vt vhe future, but Lender 1s not obhgated to apply such payments at the time such payments are
accepted 1% pach Penodic Payment 1s applied as of its scheduled due date. then Lender need not pay
mgerest on Unappled funds Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current -1t Surrower does not do so within a reasonable peried of tme, Lender shall erther apply
such funds or return fliera to Borrower. If not applied carlier, such funds will be applied to the oulstanding
principal balance unde: the Note mmmediately prior to foreclosure No offset or clam which Borrower
mught have now ot n the [utw e agamnst Lender shall relieve Borrower from making payments due under
the Notc and this Security Inst:ument.or perfornung the covenants and agreements secured by this Security
Instrument

2. Application of Payments ol Eroceeds. Except as otherwise described m this Section 2. all
payments accepted and applied by Lendor shal! be applied i the following order of priority  (a) interest
due under the Note, (b} prncipal due unde: tise Note, (c) amounts due under Section 3 Such paymenis
shall be applied to each Perodic Payment in theord=r n which it became due Any remaming amounts
shall be applicd first to late charges, second to ary other amounts duc under this Securtty Instrument, and
then to reduce the prmcipal balance of the Note

If Lender receives a payment from Borrower for'a deimquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav e applied to the delinquent payment and
the late charge. If more than one Periodic Payment 1s outstanding. Lender may apply any payment recerved
from Borrower to the repayment of the Periodic Payments 1f, and to.<ne extent that, each payment can be
pard 1 tull To the extent that any excess cxists after the payment 15 anplid to the tull payment of one or
mote Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall
be applied first to any prepayment charges and then as desenibed in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceids 1o prncipal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the Pencaic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/Pay ments are due
under the Note, until the Note 1s paid 1n full, a sum (the "Funds") to provide for paymest-of eoounts due
for (a) taxes and asscssments and other ttems which can attain prionity over this Secunty insuvwinent as a
lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Property, (f any. (c)
premiums for any and all msurance required by Lender under Scction 5. and {d) Mortgage Insurunce
premiums, if any, or any sums payable by Borrower to Lender m lieu of the payment of Mortgage
Insurance premiums i accordance with the provisions of Section 10 These ttems are called "Escrow
ltems " At ongmation or at any time during the term of the Loan, Lender may require that Community
Assocration Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow Item Borrower shall promptly furmsh to Lender all notices of amounts to
be pard under this Section Borrower shall pay Lender the Funds for Escrow Items unless Lendcr warves
Borrower’s obligation to pay the Funds for any or all Escrow Items Lender may waive Borrower's
obligation (o pay to Lender Funds for any or all Escrow Items at any time Any such warver may only be
n writing  In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and. 1f Lender TEQUITCS,
shall fumish to Lender receipts evidencing such payment within such time peniod as Lender may require
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contamed in this Secunity Instrument, as the phrase "covenant and agreement”
1s used m Scction 9 If Borrower 1s obligated to pay Escrow ltems direetly, pursuant to a warver, and
Borrower fails to pay the amount due for an Escrow ltem. Lender may exercise s rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount  Lender may revohe the waiver as to any or all kscrow Items at any time by a notice given 1n
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and m
such amounts, that are then required under this Section 3

ender may. at any time. vollect and hold Funds in an amount (a) sufficient to permut Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde; RESPA  Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable ¢simirics of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law

The Funds shali be beld mm an mstitution whose deposits are msurcd by a federal ugency,
tmstrumentality, or entity (including Lender, 1f Lender 1s an mstitution whose depostts are 50 nsured) or 1n
any bedera] Home Loan Balk  Leader shall apply the Funds to pay the Escrow ltems no later than the tune
specified under RESPA Lendcr sha!l not charge Borrower for holding and applymg the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower 1nterest on the
Funds and Applicable Law permuts Ledder to make such a charge Unless an agreement 15 made 1n writing
or Applicable Law requires 1nterest to be paid en the Funds, Lender shall not be required to pay Borrower
any nterest or earnings on the Funds Borrd ver and Lender can agree in wniting, however, that nterest
shall be paid on the Funds Lender shall give (o Borowet, without charge, an annual accounting of the
Funds as required by RESPA

I there 15 a surplus of Funds held in esctow! ax defined under RESPA. Lender shall account to
Borrower for the excess [unds in accordunce with RESFA “1F there 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nouly Borrower as reqared by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage 1n accordales with RESPA, but 1 no more than 12
monthly payments. Hf there 1s a deficiency of Funds held 1n escrow, avdetined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency 1n accordance with RESPA but 1n no morc than 12 moatiiy payments,

Upon payment in full of all sums secured by this Security Instrument, Yenser shall promptly refund
{o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, ‘fines, and impositions
atinbutable to the Property which can attain priority over this Secunity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmenie +f any To
the extent that these items are Escrow Items, Borrower shall pay them n the manner provided <0 Section 3

Borrower shall promptly discharge any lien which has prienty over this Security Instrument unless
Borrower (a) agrees in wnting to the payment of the obligation secured by the licn 1n a manner acdeptable
to Lender, but only so long as Borrower 1s performing such agreement, (b) contests the lien w good [aith
by, or defends agamst enforcement of the hen m, legal proceedings which i Lender’s opinion operate to
prevent the enforcement of the lien while these proceedings are pending, but only until such proceedings
are concluded, or (c) secures from the holder of the fien an agreement sausfactory to Lender subordinating
the hen to this Security Instrument [f Lender determines that any part of the Property 15 subject to a licn
which can attain prionity over this Sccunty Instrument. Lender may give Borrawer a notice dentifying the
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lien Withm 10 days of the date on which that notice 1s given, Borrower shall sanisfy the lien or take one or
mote of the actions sct forth above tn this Section 4

Lender may require Borrower to pay a one-time charge for a rcal estate tax venfication and/or
reporting service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property nsured agamst loss by fire, hazards mcluded within the term “extended coverage," and any
other hazards mcluding, but not Linited to, carthquakes and floods, for which Lender requIres 10SUrdnce
This insurance shall be maintaned in the amounts (includmg deductible levels) and for the periods that
Lender requires What Lender requires pursuant to the preceding sentences can change during the term of
the Loz, The msurance carner providing the insurance shall be chosen by Borrower subject to Lendet's
nght' to-wsapprove Borrower’s choice. which night shall not be excreised unreasonably Lender may
require Sorower to pay, n conncction with this Loan, either, (a) a one-time charge for flood zone
detenmumaticn. certification and tracking services, or (b) a one-time charge for flood zone determination
and certificancs’ ~zivices and subsequent charges cach time remappings or similar changes occur which
reasonably might-at*.ct such determination or certification Borrower shall also be responsible for the
payment of any feesdmposed by the Federal kmergency Management Agency m connection with the
review of any flood zie determination resulting from an obyection by Borrower

Il Borrower fails to narwz any of the coverages described above, Lender may obtan msurance
coverage, al Lender's option and 2errower’s expense Lender 1s under no obhgation to purchase any
particular type or amount of coveiage Therefore, such coverage shall cover Lender, but mght or might
not protect Borrower, Borrower's equity 1a the Property, or the contents of the Property, against any risk.,
hazard or hability and might provide greate’ o lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance’Coverage so obtained might sigmficantly exceed the cost of
msurance that Borrower could have obtamned Any ampunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thie Seeunity Instrument These amounts shall bear interest
at the Note rate [rom the date of disbursement and si»li Ye payable, with such interest, upon notice from
Lender to Borrower requesting payment

All insurance policies required by Lender and rencwals0f such policies shall be subject to Lender's
right to disapprove such pohcies. shall include a standard morrgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
ceruficates If Lender requires, Borrowr shall promptly give to Lend=r 2% receipts of paid premums and
renewal notices 1t Borrower obtains any form of nsurance coverage, not o'herwise required by Lender.
for damage to. or destruction of, the Property, such pohiy shall melude a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the mnsurance carire” and Lender Lender
may make proof of loss 1f not made promptly by Borrower Unless Lender and Borrower otherwise agree
tn Wntmg, any wsurance proceeds, whether or not the underlying insurance was required-by. Lender, shall
be applied to restoration or repair of the Property, 1f the restoratton or repair 15 economcally frasible and
Lender’s security 15 not lessened Duning such repair and restoration penod, Lender shall have the nsht to
hold such msurance proceeds until Lender has had an opportunity to mspect such Property to endure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration i a single payment or 1 a scries
of progress payments as the work 15 completed Unless an agreement 15 made in wnting or Applicable Law
requires nlerest to be paid on such nsurance proceeds, Lender shall not be required to pay Borrower any
mierest or earmngs on such proceeds. Fees for public adjusters, or other third partics, retamed by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower [f
the restoration or repair 15 not cconomically feasible or Lender’s scounty would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Securrty Instrument, whether or not then due, with
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the excess, 1f any, paid to Borrower Such insurance proceeds shall be applied m the order provided for m
Section 2

If Borrower abandons the Property, Lender may file, negobate and settle any available insurance
claim and related matters If Borrower does nol respond withm 30 days to a notice from Lender that the
nsurance carrer has offered to settle a claim, then Lender may negotiate and scttle the claim  The 30-day
pertod will begin when the notice 18 given In either event, or 1f Lender acquires the Property under
Section 12 or othcrwise, Borrower hereby assigns to Lender (a) Borrower’s nghts to any insurance
proceeds in an amount nol to cxceed the amounts unpaid under the Note ar this Securdy Instrument, and
(b) any other of Borrower’s nghts (other than the night to any refund of unearned premwms paid by
Borrov/ex) under all insurance policies covenmg the Property, nsofar as such rights are apphcable 1o the
coverage'of the Properly Lender may use the insurance proceeds either to repair or restore the Properiy or
10 pay ainoun's unpawd under the Note or this Secunty [nstrument, whether or not then due

6. Ovcarancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withsi 0 days after the execution of this Sccunty Instrument and shall continue to occupy the
Property as Borrowe:'s principal residence for at east one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless extenuating
circumstances exist winch arc_heyond Borrower’s control

7. Preservation, Maiateisuce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impatr the Property, allow the Property to deteriorate or comnut waste on the
Properly Whether or not Borrow sr 1s residing m the Property. Borrower shall mamtain the Property n
order to prevent the Property from deteriorating or decreasing in value due to its condition Unless 1t 15
determined pursuant to Section 3 that repai’ er restoration 1s not economcally feasible, Borrower shall
promptly repawr the Properly 1f damaged iy avoid further deterioration or damage If' msurance or
condemnation proceeds are paid 1n connection wiin Gamage to, of the taking of, the Property. Borrower
shall be responsible for repairing or restonng th-Property only 1f Lender has released proceeds for such
purposes Lender may disburse proceeds for the repaiss.and restoration 1n a single payment or 1 a senes of
progress payments as the work 15 completed 1f the insus2ziceor condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower 1s not relieved of @4srower’s obligation for the completion of
such repair or restoration

Lender or its agent may make reasonable entries upon and wepections of the Property If it has
reasonable cause, Lender may inspect the interior of the mprovements on4he Property Lender shall give
Borrower notice at the time of or prior to such an mterior tnspecton specifyiniz such reasonable cause

8. Borrower's Loan Application. Borrower shail be i default if. Qurig the Loan application
process, Borrower or any persons or entitics acting at the diection of Boirower or with Borrower's
hnowledge or consent gave materwlly fulsc. msleadmg, or inaccurate information ‘on stalements to Lender
{or fatled to provide Lender with matenal information) i connection with the Lean  Matenal
representations mnclude, but are not himuted to. representations concerning Borrower's ‘esCriancy of the
Properly as Borrower’s principal residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst ument. If
{a) Borrower fails to perform the covenants and agreements contained 1n this Secunty Instrument, () ¢ere
15 2 legal proceeding that might sigmficantly affect Lender’s interest i the Property andior nghts under
{his Sccunty Instrument (such as a proceeding m bankruptey, probate, for condemnation or forferture, for
enforcement of a lien which may attain prionty over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's intercst in the Preperty and rights under this Securty
Instrument, mcluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property Lender’s actions can mclude, but are not limiled to (a) paying any sums secured by a hen
which has prionty over ths Sccurity Instrument, (b) appearing m court, and (¢) paymg reasonable
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attorneys’ fees to prolect its mterest 1n the Property and/or rights under this Secunty Instrument, including
its secured position i a bankruptey proceeding Securing the Property mcludes, but 15 not limuted to,
entenng the Propetty to make repairs, change locks. replace or hoard up doors and windows, drain water
from pipes, eliminate burlding or other code viclations or dangerous conditions, and have utilities turned
on or off Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obhgation to do so It 15 agreed that Lendet mcurs no liabihty for not taking any or all
actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securty Instrument These amounts shall bear interest at the Note rate from the date of
dhsbursement and shall be payable, with such nterest, upon notice from Lender to Borrower requesting

aytnent.
Py "o tius Secunty Instrument 18 on a leasehold, Borrower shall comply with all the provisions of the
lease 1T Porrower acquutes fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger i wntimg

10. Mur’gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skailgny-the prerums required to maintain the Mortgage Insurance i effect. If, for any reason,
the Mortgage Insnrance coverage required by Lender ceases to be available from the mortgage nsurer that
previously provided such msurance and Borrower was required to make separately designated payments
loward the premiums vz Mortgage Insurance, Borrower shall pay the premums required to obtam
coverage substantially equivdient to the Mortgage Insurance previously n effect, at a cost substantially
equivalent (o the cost to Beirowet of the Mortgage Insurance previeusly n effect, from an allernate
morlgage msurer selected by Lerder, If substantially equivalent Mortgage Insurance coverage 15 not
available, Borrower shall continuc {o pay to Lender the amount of the separately designated payments that
were due when the msurance coverase eased to be m effect Lender will accept, use and retamn these
payments as a non-refundable loss reseive w lieu of Mortgage Insurance Such loss reserve shall be
non-refundable, notwithstanding the fact thzi the Loan 15 ultimately paid 1 full, and Lender shall not be
required to pay Borrower any interest or earnings-oe such loss reserve Lender ¢an no longer require loss
teserve payments 1f Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an nsurer selected by Lender agam Vecomes available, 1s obtained, and Lender requires
separately designated payments toward the premiums for‘Mertgage Inswance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewzr was required to make separately designated
payments toward the premwums for Mortgage Insurance, Poriower shall pay the premiums required to
mantain Mortgage Insurance 1n effect, or to provide a nor-riiundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wntn agreement between Borrower and
Lender providing for such termunation or until termmation 1s require® by Applicable Law Nothing in this
Scction 1 affects Borrower’s obligation to pay interest at the rate provided i the Note

Mortgage Insurance remmburses Lender (or any entily that purchascs thé-Note) for certain losses 1t
may incur 1f Borrower does not repay the Loan as agreed Borrower 1s nooa rarty to the Morigage
Insurance

Mortgage insurers evaluate their total risk on all such msurance 1n force frore ime to time, and may
enler nto agreements with other partics that share or modify their risk, or reducc losses” These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pasty 20t parties) lo
these agreements These agrecments may require the mortgage insurer to make payments usirg any source
of funds that the mortgage msurcr may have available (which may include funds obtamed from Mortgage
Insurance premiums)

As a result of these agrcements, Lender, any purchaser of the Note, another wnsurer, any resurer,
any other entity, or any affihate of any of the foregomg, may recerve (directly or mdirectly) amounts that
denve from {or might be charactenized as) a portion of Borrower's payments for Mortgage [nsurance, n
cxchange for sharmg or modifying the mertgage msurer’s nsk, or reducing losses If such agreement
provides that an affiliate of Lender takes a share of the wsurer’s nsk in exchange for a share of the
premiums patd 1o the insurer, the arrangement 15 often termed "captive remnsurance " Further

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrewer to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, 1f the restorabion or repair 15 economically feasible and Lender’s secunty ts not lessened
During cuch repair and restoration period. Lender shall have the night to hold such Miscellaneous Proceeds
until‘Lender has had an opportunity to nspect such Property to ensure the work has been completed to
Lender’ssausfaction, provided that such mspection shall be undertaken promptly Lender may pay for the
repairs an{l r.storation 1 a single disbursement or m a senes of progress payments as the work 1
completed Usiless an agreement 15 made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceads, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Procecds) If the restoration or repair 15 not economically feasible or Lender’s security would
be lessened. the Miscillzneous Proceeds shall be apphed to the sums secured by this Security Instrument,
whether or not then dus, with the excess, 1f any. paid to Borrower Such Miscellaneous Proceeds shall be
apphied w the order provided for ae Section 2

[n the event of a total t<xing, destruction, or loss 1n value of the Property, the Miscellaneous
Procceds shall be applied to the svins yecured by this Security Instrument, whether or not then due, with
the caeess, 1f any, paid to Borrowes:

[n the event of a partial taking. dest-uction, or loss m value of the Property i which the fair market
value of the Property immediately befor: ke partial taking, destruction, or loss m value 15 equal to or
greater than the amount of the sums sccured by this Sceunty Instrument immediately before the partial
taking, destruction, or loss 1n value, unless Borrswer and Lender otherwise agree m wnting. the sums
secured by this Security Instrument shall be roduced by the amount of the Miscellancous Proceeds
multiphed by the following fraction (a) the totul gmount of the sums secured immediately before the
parial taking, destruction, or loss n value divided oy (b) the far market value of the Property

immediately before the partial taking, destruction, or loss invalue Any balance shall be paid to Borrower

[n the event of a partial taking, destruction, or loss m vabic of the Property in which the fair market
value of the Properly unmediately before the parbial taking, cesimetion, or loss in value 15 less than the
amount of the sums secured 1mmediately before the partial taking, Zestruction, or loss 1n value, unless
Burrower and Lender otherwise agree in wnting, the Miscellaneous Proceeds shall be apphed to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property 1s abandoned by Borrower, or if, after notice by.Lrider to Borrower that the
Opposing Party (as defined 1n the neat sentence) offers to make an award fo n2tle.a claim for damages.
Borrower fails 1o respond to Lender within 30 days after the date the notice 1s g.versLender 1s authorized
1o collect and apply the Miscellaneous Proceeds ether to restoration or repair ot'the Property or to the
sums secured by this Sceunty Instrument, whether or not then due "Opposing Party” mgans he third party
that owes Borrower Miscellaneous Procecds or the party agamnst whom Borrower has a-ogntf action n
regard to Miscellaneous Proceeds

Borrower shall be m default 1f any action or procecding, whether civil or ciminal, 15 begian that,
Lender’s judgment, could result 1n forferture of the Property or other material impairment orLzader’s
nterest m the Property or rnights under this Sceunty Instrument Borrower can cure such a default and, 1of
acceleration has occurred. remstate as provided m Sectien 19, by causing the action or proceeding to be
dismussed with a ruling that, i Lender’s judgment, precludes forferture of the Property or other matenal
impatrment of Lender’s mterest m the Property or nghts under this Secunty Instrument The proceeds of
any award or claim for damages that are attnbutable to the impaimment of Lender’s interest in the Property

are hereby assigned and shall be paid {o Lender
All Muscellancous Proceeds that are not applied to restoration or repair of the Property shall be

apphed mn the order provided fot 1n Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by this Secunty Instrument granted by Eender
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to Borrower or any Successor i Interest of Borrower shall not operate to release the habihity of Borrower
or any Successors n Interest of Borrower Lender shall not be required to commence proceedings against
any Successor wn Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secunity [nstrument by reason of any demand made by the onginal
Bortower or any Successors in Interest of Borrower Any forbearance by Lender im cxercisiag any nght or
remedy meluding, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors 1 Interest of Borrower or m amounts less than the amount then due, shall not be a waver of or
preclude the exercise of any nght or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signsthts Sccurity Instrument but does not execute the Note (a "co-signer") (a) 1s co-signing this
Securiiy Jastrument only to mortgage, grant and convey the co-signer’s inierest m the Property under the
terms of #ins Secunty Instrument, (b) 15 not personally obligated to pay the sums secured by this Security
Instrument. and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acrommnaodations with regard to the terms of this Secunty Instrument or the Note without the
€O-s1gner’s Conaga!

Subject to ie/provisions of Section 18, any Successor m Interest of Borrower who assumes
Borrower’s obligauors vader this Secunty Instrument i writing, and 15 approved by Lender, shall obtain
all of Borrower’s nghts dnd benefits under this Secunity Instrument Borrower shall not be released from
Borrower's obligations and fiability under this Security Instrument unless Lender agrees to such release in
wnting The covenants and agreements of this Secunty Instrument shall bind {except as provided in
Sectien 20) and benefit the successars and assigns of Lender

14. Loan Charges. Lender inay charge Bortower fees for services performed 1n connection with
Borrower’s defaull, for the purpose of zretacting Lender’s 1nterest in the Property and nghts under this
Security Instrument. ncluding. but not limres (o, atlomneys” fees, property mspection and valuation fees
In regard to any other fees, the absence of capress authonty m this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee Lender may not charge
fees that are capressly prohibited by this Secunty instnsment or by Applicable Law

If'the Loan 1s subject to a law which sets maxwumr lean charges, and that law 1s finally mterpreted so
that the 1nterest or other loan charges collected or to be celircted m connection with the Loan exceed the
permutted himts, then (a) any such loan charge shall be redvced by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already colle¢tsd rom Borrower which exceeded permuitted
limals will be refunded to Borrower Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe! Ifia refund reduces principal, the
reduction will be treated as a parhial prepayment without any prepayrient charge (whether or not a
prepayment charge 15 provided for under the Note) Borrower’s acceplarice of any such refund made by
direct payment to Borrower will constitutc a waiver of any nght of action Boriover might have arising out
of such overcharge

15. Notices. All notices given by Borrower ot Lender 1n connection with this'Security Instrument
must be 10 writing  Any notice to Borrower n connection with this Security Instrument sital! be deemed to
bave been given to Borrower when maled by first elass mail or when actually delivered - Borrower's
notice address 1f sent by other mcans Notice o any one Borrower shall constitute notice to/al’ Borrowers
unless Applicable Law expressly requires otherwise The notice address shall be the Properiv-Address
unless Borrower has designated a substrtute notice address by notice to Lender Borrower shal. nramptly
notify Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Botrower’s
change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one designated notice address under this Sccunty Instrument at any one time Any
notice to Lender shall be given by delivering 1t or by mailing 1t by first class mail to Lender’s address
stated heremn unless Lender has designated another address by notice to Borrower Any notice m
connection with this Secunty Instrument shall not be deemed to have been given to Lender until actually
recerved by Lender If any notice required by this Secunity Instrument 15 also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument
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16. Governing Law; Severability; Rules of Construction. This Sccunty Instrument shall be
governed by federal law and the law of the junisdiction n which the Property 1s located All nghts and
obligations contamed in this Sccunty Instrument are subject to any requirements and hmutations of
Apphcable Law Applicable Law mitght explicitly or unplicitly allow the parties to agree by contract or it
mught be silent, but such silence shall not be construed as a prohibition against agreement by contract n
the event that any provision or clause of this Security Instrument or the Note conflicts with Apphicable
Law, such conflict shall not affect other provisions of this Sccunty Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument (2} words of the masculine gender shall mean and melude
corresponding neuter words or words of the ferminine gender; (b) words 1n the singular shall mean and
include. the plural and vice versa, and (<) the word "may" gives sole discietion without any obligation to
take <ay action

17. Zorrower™s Capy. Borrower shall be given one copy of the Note and of this Security Instrument

18, Traasfer of the Property or a Beneficial lnterest in Borrower. As used m this Section 18,
“Interest i k¢ Property" means any legal or beneficial mierest in the Property, including, but not limited
to, those beneiic.at interests transferred 10 a bond for deed, contract for deed, installment sales contract or
esctaw agreemeni; theantent of which 1s the transfer of title by Borrower at a future date to a purchaser

If all or any par of the Property or any Interest m the Property 1s sold or transferred (or 1f Borrower
15 1ot a nalural persenand a beneficial interest tn Borrower 1s sold or transferred) without Lender’s prior
written consent, Lender may renwre nmmediate payment 1 full of all sums secured by this Secunty
Instrument However, this option shull not be exercised by Lender if such exercise 1s prohibited by
Applicable Law

If Lender exercises this optis. Leuder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 (avs from the date the notice 15 given 1n accordance with Section 15
wilhin which Borrower must pay all suias sesured by this Security Instrument. If Borrower (s to pay
these sums prior to the expration of this/pcriod, Lender may mvoke any remedies permutted by this
Secunty Instrument without further notice vr dem<ad on Borrower

19. Borrower’s Right to Reinstate After Arceleration. If Borrower meets certam conditions,
Borrower shall have the nght 1o have enforcement of s Secunty Instrument discontnued at any time
prior to the earliest of, {a) five days before sale of th¢ Praverty pursuant to Section 22 of this Security
Instrument. (b) such other period as Applicable Law mignt'spucify for the termmation of Borrower's night
to rewnstate, or (¢} entry of a judgment enforcing this Secunty Instrument Those conditions are that
Borrower (a) pays Lender all sums which then would be duewider this Secursty Instrument and the Note
as 1f no acceleration had occurred, {b) cures any default of any other covinants or agreements, (c) pays all
cxpenses incurred 1n enforcing this Sceunty Instrument, including, butnot imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for thic nurpose of protecting Lender’s
interest i the Property and nghts under this Secunty Lnstrument, and (d) tales ~uch action as Lender may
reasonably require to assure that Lender's interest m the Property and rghts under this Security
Instrument, and Borrower’s obhgation to pay the sums secured by this Sceunty Insirument, shall continue
unchanged unless as otherwise provided under Apphicable Law, Lender may require #iat, Borrower pay
such remstatement sums and expenses m one or more of the following forms, as seleted sy Lender: (a)
cash, (b} money order, (¢) certified check. bank check, treasurer’s check or cashier’s checks provided any
such chedk 15 drawn upon an institution whose deposits are insured by a federal agency, mstiurientality or
enity, or (d) Electronic Funds Transfer Upon remstatement by Borrower, this Security Inst{ument and
obhgations secured hereby shall remain fully ctfective as 1f no acceleratton had occurred Howelrcr, this
nght to remnstate shall not apply 1n the case of acceleration under Section 18§

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Notc or a partial mterest in
the Note (together with this Secunity Instrument) can be sold one or more tmes without prior notice to
Borrower A sale might result 1n a change 1n the entity (known as the "Loan Servicer”) that collects
Peniodic Payments due under the Note and this Security Instrument and performs other mortgage loan
serviuing obligations under the Note, this Secunty Instrument, and Applicable Law There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note [f there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of serviemg if the Note 1s sold and thereafter the Loan (s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, jomn, or be jomed to any judicial action (as either an
individual litigant or the member of a class) that anses from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in comphance with the requirements of Section 15} of such alleged breach and afforded the
other” pary hereto a reasonable period after the gmving of such notice to take corrective action 1f
Applicabie Law provides a time period which must elapse before certain action can be taken, that time
peniod wiki-bedeemed to be reasonable for purpeses of this paragraph The notice of acceleration and
opportunity “to-Crie, given to Botrower pursuant te Section 22 and the notice of acceleration given 1o
Borrower pursuani 312 3sction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ths Section 20

21. Hazardous Substzuces. As used m this Section 21 (1) "Hazardous Substances" are those
substances defined as toxie ur'nusardous substances, pollutants, or wastes by Environmendal Law and the
following substances. gasoline, keiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matzrals containing asbestos or formaldehyde, and racioactive matenals.,
{b) "Environmental Law" means federal<aws and laws of the junsdicion where the Property 15 located that
relate to health, safety or environmental pro‘eetion, {¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, a4 defiicd in Environmental Law, and (d) an "Environmental
Condition" means a condition that can cause, ‘confribute to, or otherwise fngger an Environmental
Cleanup

Berrower shall not cause or permit the presence, use; Aiznosal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,<Jp'vr o the Property Borrower shall not do,
nor ailow anyone else to do. anything affecting the Property (a)#iiat 15 1n violation of any Environmental
Law, (b) which cieates an knvironmental Condition, or (¢} which, die to the presence, use, or 1elease of a
Hazardous Substance, creales a condition that adversely affects the vaiv< of the Property The preceding
two sentences shall not apply to the presence, use, or storage on the Prorerty of small quantiies of
Hazardous Substances that are generally recognized to be appropriate (o noriial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in conisumer products)

Borrower shall promptly give Lender written notice of (a) any mvestigation, clanp, demand, lawsuit
ot other action by any governmental or regulatory agency ot private party involving the-Pripdty and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge (b) any
Environmental Condition, including but not lunited to, any spilling, leaking, discharge, release ¢r threat of
telease of any Hazardous Substance, and (¢) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property 1f Borrower learns. or 1s notified
by any governmental or regulatory authority, or any pnivate party, that any removal or ether remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law  Nothing herein shall create any obligation on
Lender for an Environmental Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthez inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcelosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ r2quire immediate payment in full of all sums secured by this Security Instrument
without furthel demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ~cllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriit:d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon piym:ntof all sums secured by this Securtty Instrument, Lender shall release this
Security Instrument. Borrowe:” shall_pay any recordation cosls Lendet may charge Borrower a fee for
releasing this Security Instrument, but only 1f the fee 15 pard 1o a third party for services rendered and the
charging of the fee 1s permitted under Applicable Law

24, Waiver of Homestead. In accordaicc-with Llinoss law, the Borrower hereby releases and waives
alt nghts under and by virtue of the Ilhmos homes:éad exemplion laws

25. Placement of Collateral Protection Insursnr:, Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower’s agreciaentwith Lender, Lender may purchase msurance
at Borrower’s expense to protect Lender’s mteests m Borrow<rs collateral. Ths Insurance may, but need
not. protect Borrower's mterests  The coverage that Lendér Mirchases may not pay any claim that
Borrower makes or any claim that 15 made agamnst Borrower in conpcCuon with the collateral Borrower
may later cancel any msurance purchased by Lender. but only after provyding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agtzement If Lender purchasces
insurance for the collateral, Borrower will be responsible for the costs of that mgrance, including interest
and any other charges Lender may impose mn connection with the placement’o.” the nsurance. until the
effective date of the cancellation or experation of the nsurance. The costs of the msurunce may be added to
Borrower’s total outstanding halance or obligation The cosls of the insurunce may be mele than the cost of
insurance Borrower may be able to oblam on its own
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BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contamed m this
Secunty Instrument and m any Rider executed by Borrower and recorded with 1t

Witnesses
ﬂ%ﬁé‘k W’/ﬁeal]
Melvin Cryer -Borrower
) / g_MJJLQ\i ﬂ\ (D
Iu - le?KWSGEU)
Demetria A. Cryer -Borrower
- ~ 0 (Scal) . (Seal)
-Borriwer -Borrower
{Seal) g X (Seal)
-Borrower -Borrower
{Seal) A (Seal)
-Borrower -Barrower
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STAT ILLINOIS, Cock ) County ss:
1. ;5["1 ricen Oy, A JALS , a Notary Public m and for sad county and
state do hereby certify that : ]
' Felvn Gryer | Demetlo A

C Mer

personally known to me to be the same person(s) whose name(s) subscnibed to the foregoing instrument,
appeareZ before me this day m person, and acknowledged that hefshe/they signed and delivered the said
mstrumen. as histher/their free and voluntary act, for the uscs and purposes theretn set forth

Given zander my hand and official seal, this 22nd day of December, 2012

My Commmssion Expries /—>
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Order No - 15509120
Loan No.. 000688053319

Exhibit A

The followina described property:

Lot 127 in Dynascy-Lakes Estates, Unit Number 3, being a subdivision of part of the
Northwest Quarter-of Section 2, Townstup 35 North, Range 13, East of the third principai

meridian, in Cook Cuunty, Illinois.

Assessor's Parcel No: 31021480070000



