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DEFINITIONS

Words used in multiple sections of this document are defipad below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reganding the viage of words used in this document are
also provided in Section 16.

(A) "Security Instrument'" means this document, which is dated Deceizhe; 10, 2012 ,
together with all Riders to this document.
(B) "Borrower" is IVAN TELLERIA, Married

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P. 0. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
001123292168 [001123292168)
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
2 -GA(IL) 0810}
Page 1 of 15 Inflials;,

Form 3014 1/01

DR

VMP Mortgage Solutions, Ing,




1301517022 Page: 3 of 23

UNOFFICIAL COPY

(D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon » MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated December 10, 2012 .

The Note states that Borrower owes Lender Two Hundred Sixteen Thousand Nine Hundred Sixty Seven
Dollars

(U.S. $216,967.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than January 1, 2043 .

(F) "Preport;” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" mezithe debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Njie 2z all sums due under this Security Instrument, plus interest.

(H) "Riders' means aii Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed Jiy Borrower [check box as applicable]:

[_] Adjustable Rate Rider [X]-Condominium Rider [_] Second Home Rider

(] Balloon Rider [ “]5ned Unit Development Rider [X | 14 Family Rider

[ ] VA Rider [ ] Biwseki Payment Rider Other(s) [specify]
Schedule “A*

(I} "Applicable Law" means all controllizg anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that Lave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessneats" means all dues, fees, assessments and other
charges that are imposed on Bonower or the Propert;y %y.a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funcs, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated turough-ax: electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ci-an transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, “ar& <atomated ¢clearinghouse
transfers.

(I.) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secijo 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or anv part of the
Property; (i} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as'to, the
value and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amomnts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et Seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA " refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage ioan" even if the Loan does not qualify as a 'federally related morigage
loan" under RESPA.

001123292168 (0011232921681
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

See Legal Description Described In Exhibit "A" Attached Hereto
And Made A ¢ar t Hereof For All Purposes

Parcel ID Number: which currently has the address of
7641 N BOSWORTH AVE {Street]

CHICAGO [Citys, L'inois  60626-1218 [Zip Code]
("Property Address');

TOGETHER WITH all the improvements now or hereafter erecicd or’ the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeay. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ‘i referred to in this
Security Instrument as the "Property. " Bommower understands and agrees that MERS holis anly legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comp ¢.ovith law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: t; ¢iervise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propicty; and to
take any action required of Lender including, but not limited fo, releasing and canceling thi: Sty
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generully the fifle to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems

001123292168 [0D1 123292168]
$OIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
®-6A(IL) {0810) Page 3 of 15 Initials: Form 3014 1/01
— .I‘-._?-.




1301517022 Page: 5 of 23

UNOFFICIAL COPY

pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payment, 1:-<he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘er:h Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unap;4i.2 funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreric. X wrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tewr > Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Bormower
might have now or in the ruture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instiur.e or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢+ Praceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendor 4kl be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undes s Note; (¢) amounts due under Section 3. Such payments
shall be applied tv each Periodic Payment in e orier in which it became due. Any remaining amounts
shall be applied first to Jate charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for & d<inquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 3y k¢ applied to the delinguent payment and
the late charge. I more than one Periodic Payment is outstandiny, 4 zader may apply any payment received

more Periodic Payments, such excess may be applied to any late charges die. V. oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Tavments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pav.ponts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of sorounts doe
for: (a) taxes and assessments and other items which can attzin priority over this Security Insiniment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it wy, (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premuiums, i any, or any sums payable by Borrower to Lender in lien of the payment of Morfgage
Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund; af the fime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimues of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sholi G2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (rcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bunk. I ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendor 5b:ii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri® ying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to i .2 on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boroowyer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘0 Bervower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s ‘Jefined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA. JI there is a shortage of Funds held in €SCrow,
as defined under RESPA, Lender shall notify Borrower as reqiip:d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorgan e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in SCrow, as dermed under RESPA, Lender shal
notify Borrower as required by RESPA, and Borrower shall pay fo Londer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montldy. pavments,

Upon payment in full of all sums secured by this Security Instrument, {erder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, o impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho’J sayments or
ground rents on the Property, if any, and Commmumity Association Dues, Fees, and Assessments,  any. To
the extent that these items are Fscrow Items, Borrower shall pay them in the manner provided 1o section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumen: wless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

001123292168 [001123292168]
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bormmower's choice, which right shall not be exercised unreasonably. Lender may
require Bevower fo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatici, cerification and tracking services; or (b) a one-fime charge for flood zone determination
and certification sarvices and subsequent charges each time remappings or similar changes occur which
reasonably migin afcct such determination or certification, Borrower shall also be responsible for the
payment of any fee: iposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dr termination resulting from an ohjection by Borrower,

If Borrower fails fo maintin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ad sormower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bormower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide geener or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance. &n verage so obtained might significanly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi; Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall »¢ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais ri sach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard margage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the rgnt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lengor 9] receipts of paid premiums and
renewal nofices. If Borrower obtains any form of insurance coverage, no( o'herwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staridard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caricr arZ-Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroveer ¢ thorwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by V.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzas’ble and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the visht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setfle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
Proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the tight to any refind of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay azwurts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ¢9 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borayver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wridng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whict zre beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair foe Floperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower % wesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferinrating or decreasing in value due to jts condition. Unless it is
determined pursuant to Section 5 that 1eraiz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea 4 ‘avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair. ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurneé or condemnation proceeds are not sufficient
to repair or restore the Property, Bormower is not relieved of Ro-cower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inipections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: op. the Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection specif, 1o such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, v mg _the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowec or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information v: stat>ments to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited i, representations concerning Borrower's ociunawy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruraont, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over thig Security Irstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees fo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not lin'!ilnd to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormmower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Pirrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agvecs to the merger in writing.

10. Maurtzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha za: the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Irsurirce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums’ for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc pay: to Lender the amount of the separately designated payments that
were due when the insurance coveruse ~oased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resere-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage in tie amount and for the period that Lender requires)
provided by an insurer selected by Lender again besomes available, is obtained, and Lender requires
separately designated payments toward the premiums for dortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomowér was required t0 make separately designated
payments toward the premiums for Mortgage Insurance, Beirovier shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-~fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writ’en <greement between Borrower and
Lender providing for such termination or unfil termination is required hy “spplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses [ender (or any entity that purchases t'e *ote) for certain losses jt
Irm:y incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

urance.

Mortgage insurers evaluate their total risk on all such insurance in force from timy: io time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Tresc agreements
are on terms and conditions that are satisfactory fo the mortgage insurer and the other part; (. parties) to
these agreements. These agreements may require the morigage insorer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Vorgage

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed *‘captive reinsurance, " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's caiisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and- restoration in a single dishursement or in a series of progress payments as the work is
completed. ‘Urlcs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prvcoeds, Lender shall not he required to pay Borrower any interest or earnings on such
Miscellaneous Frozesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceflineous Proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providd for in Section 2.

In the event of a total ‘akig, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immediately before s partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secujed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless domower and Lender otherwise agree in writing, the suins
secured by this Security Instrument shall be reguced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total zosent of the sums secured immediately before the
partial taking, destruction, or loss in value divided-ry (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i v-dve. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vo2ue of the Property in which the fair market
value of the Property immediately before the partial taking, distrction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, faivuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous 1'rocerds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by -L<adir to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scuie’a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of ine Piuperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means tb> third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigat of ‘action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begum ‘at, in

are herehy assigned and shall be paid to Lender-

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse fo extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Jjoint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of fus Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any alceamodations with regard to the terns of this Security Instrument or the Note without the
cO-Signer's consiry

Subject t6” & grovisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations »ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ne! benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ans uability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and igrwerzents of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.,

14. Loan Charges. Lender my clarge Borrower fees for services performed in connection with
Borrower's default, for the purpose oi proiecting Lender's interest in the Property and rights under this
Security Instrument, inchuding, but not hun’eg to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr ec.authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolubitics-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstruent or by Applicable Law.

If the Loan is subject to a law which sets maximwa lan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be rollocted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be 1e<ucad by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ol this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower If a_refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance ,f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bosgorer might have arising out
of such overcharge,

15. Notices. All nofices given by Borrower or Lender in connection with tids Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shal) be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverva *, omower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to w) torowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property_ A 2dress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal] poviptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ope time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provistons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18." Tvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in e Mroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneliziol fnterests transferred in a bond for deed, contract for deed, installment sales contract or
€scrow agreemcas, ¢ intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of $he Property or any Interest in the Property is sold or transferred (or if Bormower
is not a natural person ard a beneficjal interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender ruy require immediate payment in full of all sums secured by this Security
Instrument. However, this opdo_chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 uays irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunz secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinand.2n Borrower,

19. Borrower's Right to Reinstate After ‘Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ths Security Instrument discontinued af any time
prior to the eadiest of: (a) five days before sale of the "roperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might sgecifv for the termination of Borrower's right
to reinstate; or (c) entry of a Judgment enforcing this Secur'cy Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due unicr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other (ovelmis or agreements; (c) pays all
e€xpenses incurred in enforcing this Security Instrument, including, but it Jmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the Dupose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes <uch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights-under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iistrment. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require (hat Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selecteq fy Yeuder: (a)

entity; or (d) Electronic Funds Transfer. Upon reinstatement hy Borrower, this Security Instrumier! and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performns other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there js a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender gy commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bormower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nofice to take corrective action. If
Applicab’s Law provides a time period which must elapse before certain action can be taken, that time
period will %e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t. 2072 given to Borrower Pursuant to Section 22 and the notice of acceleration given to
Borrower pursuait v Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiie'se-fion 20.

21. Hazardous Subsiezices. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or iz ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k:rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maferial; containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 'aw; and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pofiction; (c) "Envirommental Cleanup"” includes any response
action, remedial action, or removal action, as cefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contmbute to, or otherwise trigger an Environmental
Cleanup.

Bormower shall not cause or permit the presence, usc, aiposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ca 51 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) %at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dw to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valy. =i the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantities of
Hazardous Substances that are generally recognized fo be appropriate to normal residential uses and to
imintenance of the Property (including, but not limited to, hazardous substances in vossumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, clain), de mand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Propuity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge ~ (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or {imcat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learts, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormmower shall promptly take afl necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcciocare, If the default is not cured on or before the date specified in the notice, Lender at its
option may rzauire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢ oMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liwited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymezt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument Borrowe: ol pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, by only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undex A prlicable Law.,

24. Waiver of Homestead. In accordaz<- with Mllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Mllinois hom.estes exemption laws.

25. Placement of Collateral Protection Insuravce. Vnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreen.er: +ith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrows.'s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ivzchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conriection with the collateral. Bonmower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agerment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thag irsumance, inchuding interest
and any other charges Lender may impose in connection with the placement of i€, insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranez ivay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be maore ‘oo the cost of
insurance Borrower may be able to obtain on its own.

001123292168
ILLINOIS - Single Family - Fannie Mas/ Freddie Mac UNIFORM INSTRUMENT WITH MERS [001123292168)
@D-GAUL) {0810) Page 13 of 15 initials; Form 3014 1/01

by T a iF




1301517022 Page: 15 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:

—_— 5 , -~ - - A7 4 nr \ e
Mo Tellecion by @il /j afrney in ot

(Seal)
IVAN TELLERIA 7Y Taeie Tellcion pye  Bomower
(Sign Original Only)
001123292168 '
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STATE O ﬂﬂvﬁlﬁ
L ’1@’\ _X H'\{Jﬁ\’) N~ , a Notary Public in and for said county and
state do hereby certify that

\Wan T2 1l b\f Tani Tell 04 |
Otbor neg in (f’ic 1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstmment,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument .s his/her/their free and voluntary act, for the mes and purposes therein set forth.

Given uoder my hand and official seal, ﬂus day of |DCirini¢ 201 Z-
My Commission Exrirs: L ﬁ \\D
Notary Public
Elyel R
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Tenth  day of December, 2012 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus, </ Security Deed (the "Security Instrument”) of the same date given by the
undersigned (*:2 "Borrower™) to secure Borrower's Note to Citibank, N.A.

{the
"Lender”) of the sare ate and covering the Property described in the Security Instrument

and located at:
7651 N POSWORTH AVE, CHICAGO, IL 60626-1218
[Property Address)

1-4 FAMILY COVENANTS, in uddition to the covenants and agreements made in the
Security Instrument, Borrower and-Lr.ider further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security /iistrument, the following items now or hereafter
attached to the Property to the extent they ars iixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoevcr row or hereafter located in, on, or used, or
intended to be used in connection with the Property - including, but not limited to, those for
the purposes of supplying or distributing heating, cooing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security aiirl gccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges 'sioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm docrs, screens, blinds, shades,
curtains and curtain reds, attached mirrors, cabinets, paneling ard attached floor coverings,
all of which, including replacements and additions thereto, shall ke “Jeemed to be and remain
a part of the Property covered by the Security Instrument. All of the fureqoing together with
the Property described in the Security Instrument (or the leasehoki esiate i the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ridx and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seci. acree to or
make a change in the use of the Property or its zoning classification, unless. irader has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aflow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

001123292168 Citibank 3.2.63.16 V1
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign

eposits made in connection with leases
of the Fropzrty. Upon the assignment, Lender shall have the right to modify, extend or
terminate th existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNM'2T OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely.an: unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of t'ie. Property, regl;-:;rdless of to whom the Rents of the Property are
payable. Borrower autiurizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Proper'y skail pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Fents until: () Lender has given Borrower_nollce of default
pursuant to Section 22 of the Tecurity Instrument, and (ii) Lender has given notice to the
tenant(s} that the Rents are to be raid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment vn7, not an assignment for additional security only.

If Lender gives notice of default ta Feirower: (i) all Rents received by Borrower shail be
held by Borrower as trustee for the beneln of Lender only, to be applied to the sums secured
by the Security Instrument; (ii} Lender shail bz entitled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon (Leirler's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents rollected by Lender or Lender's agents
shall be applied first to the costs of taki conirct of and managing the Property and
collecting the Rents, including, but not fimited to, attciray's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurz~e premiums, taxes, assessments
and other charges on the Property, and then to the sums seci.eq by the Security Instrument:
(v) Lender, Lender's agents or any J'udicially appointed receiver shall be liable to account for
only those Rents actually receive ; and (vi) Lender shall be ‘e:uitled to have a receiver
appointed to take ssion of and manage the Property and cclest the Rents and profits
derivq:i from the Property without any showing as to the inadequsvy- of the Property as
security.

If the Rents of the Prt:rerty are not sufficient to cover the costs of taking. 2ontrol of and
managing the Property and of collecting the Rents any funds expended by _encler for such

urposes shall become indebtedness of Borrower to Lender secured by the -Security
nstrument pursuant to Section 9,

Borrower nr;efresents and warrants that Borrower has not executed any prior as sig.'lment
of the Rents and has not performed, and will not perform, any act that would prevent ‘ovder
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when ail the sums secured by the Security Instrument are paid in fuil.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agr
in this 1-4 Family Rider.

RO H‘l'QUQ\ {ON b\{ mﬁ_{{

s to the terms and covenants contained

attomey 10 & (-

_ (Seal)
IVANTELLERIA V9 Tan Tellawia p e Homower
(8ign Original Only)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10 day of December, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ar Security Deed (the "Security Instrument”) of the same date given by the
undersigiied the "Borrower”) to secure Borrower's Note to Citibank, N.A.

(the
"Lender") of tiie-s7ne date and covering the Property described in the Security Instrument
and located at:
7641 N BOSWORTH AVF, CHICAGO, IL 60626-1218

[Property Address]
The Property includes a unit in, trgether with an undivided interest in the common elements
of, a condominium project known as:
N/A

[Name oi-Lrndominium Project]

(the "Condominium Project™). If the owners zssociation or other entity which acts for the
Condominium Project (the "Owners Associaticn”) holds title to property for the benefit or use
of its members or sharehoklers, the Property alsG ircludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of 30 mwer's interest.

CONDOMINIUM COVENANTS. In addition to the covenzats and agreements made in the
Security Instrument, Borrower and Lender further covenant anc agree as follows:

A. Condominium Obligations. Borrower shall perform all ¢t Burrower's obligations under
the Condominium Project's Constituent Documents. The "Constitu2nt Nocuments” are the: (i
Declaration or any other document which creates the Gondominium Praiact; (ii) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documznts

B. Property Insurance. So long as the Owners Association maintains, vith 2. generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium P.oisst which
is satisfactory to Lender and which provides insurance coverage in the amounts (cluding
deductible levels), for the periods, and against loss by fire, hazards included within the thrm
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain praoperty
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What lender requires as a condition of this waiver can change during the term of the
loan.

Borrow<r chall give Lender prompt notice of any lapse in required property insurance
coverage providas by the master or blanket policy.

In the eveni-¢” a distribution of property insurance proceeds in lieu of restoration or
repair following a icss 19 the Property, whether to the unit or to common elements, any
proceeds payable to Bcrrrwer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sseurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Zoirower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage-*o-Lender.

D. Condemnation. The proceeds i any award or claim for damages, direct or
consequential, payable to Borrower in connucties with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ‘assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sarured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excepi after notice to Lender and with
Lender's prior written consent, either partition or subdivide the rroperty or consent to: (i) the
abandonment or termination of the Condominium Project, cxzeot for abandonment or
termination required by law in the case of substantial destruction \w- fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i) ‘ar<-amendment to any
provision of the Constituent Documents if the provision is for the express Genefit of Lender;
(iii} termination of professionai management and assumption of self-manaccment of the
Owners Association; or (iv) any action which would have the effect of renduriny, the public
liability insurance coverage maintained by the Owners Association unacceptable tc'Lznger.

F. Remedies. If Borrower does not pay condominium dues and assessments wten due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F all
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conhtained

in this Condominium Rider.
a Tox N @d\

Ty
et "T@:‘\\G'( (O hf @Qﬂj@@&/ (Seal)

I — . -Bo)
IVAN TELLERIA 9Y Tape Tellemor e oot
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B Fidelity National Title Insurance Company

oy
nn

AGENT TITLE NO.: 200001238225
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND RLZFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STATE OF ILLINOIS IN DOCUMENT NUMBER 0719133137 AND IS
DESCRIBED AZ/ TOLLOWS:

PARCEL ONE: UNIT 7¢41-1 [7643-1] TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CHESTERFIELD
CCNDCMINIUM, AS DCLINFATED AND DEFINED IN THE DECLARATION
RECORDED MARCH 3, 2001 >3 DOCUMENT NO. 0010163524, IN THE
NORTHWEST QUARTER OF SaCTION 28, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL TWO: THE EXCLUSIVE RIGHT-TO THE PARKING SPACE NUMBER PS-
1s, A LIMITED COMMON ELEMENT "I1.CE', AS DELINEATED ON THE PLAT OF
SURVEY AND THE RIGHTS AND EASEMENTS, FOR THE BENEFIT OF UNIT
NUMBER 7641-1 [7643-1] AS ARE SE1T-FCRTH TN THE DECLARATION.
\TP\\TP

PARCEL THREE: THE EXCLUSIVE RIGHT TO THL STORAGE AREA NUMBER
7641-1 [7643-1], A LIMITED COMMON ELEMENT “LCE', AS DELINEATED
ON THE PLAT OF SURVEY AND THE RIGHTS AND EA{EMEINTS FOR THE
BENEFIT OF UNIT NUMBER 7641/1 AS ARE SET FOKTH IN THE
DECLARATION,

SUBJECT TO: COVENANTS, CONDITIONS AND RESTRICTICNS CF RECORD, IF
ANY,

APN: 11-29-106-025-1001
COMMONLY KNOWN AS 7641 N BOSWORTH AVE, CHICAGO, IL 60626

HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS
PROVIDED

R



