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linois Anti-Predatory WA
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Date: 01/18/2013 09:58 AM Pg: 1 of 23
Certificate of Compliance

Report Mortgage Fraud i
800-532-8785
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The property identified as: PIN. 17-22-307-097-0000

Address:
Street: 121 E18TH ST

Street line 2:
City: CHICAGO State: IL ZIP Code: 00000

Lender: United Home Loans, Inc

Borrower: Kathy Thompson aka Kathy A Thompson, a married woman

Loan / Mortgage Amount: $589,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate autherizes the County Recorder of Deeds to reccrd a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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Certificate number: 748B2DB3-04F3-4E46-BBD9-94971159EAB7 Execution date: 12/28/2012
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This Instrument Prepared By:
ggém HOME LOANS,

After Recording Return To:
INITED s TOMNE, INC,

3 WESTEAOL (RCGHKIE (RNIRR #1010
WESICHERIP, "TUINCES S0154

{Spacs Above This Une For Reconding Data)

Toan Number: 6800654473/12120305 M ORTGAGE

MIN: 1009610-7312120305-5 MERS Phone: 888-679-6377
DEFNITIONS

wwwhmmndmofﬁlm“m%bﬁwﬁoﬂnm“deﬁmdh&eﬁml 11,
13, 18, 20and 21. Certain rules regarding the usage of words us d ‘n this document arc atso provided in Sectioa 16.

(A) *Security Instrument" means this document, which is dated -~ RCEMBER 28, 2012 , together
with all Riders 1 this document.

(B) "Bevower"is KATHY THOMPSON AKA KATHY A ".iUMPSON, A MARRIED
WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systexw, Inc. MERS is a separate ¢ rpuration that is acting
solely as a nominec for Lander and Leador' s successars and susigns. MERS ls the mertgagre Wder this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and o’ 40ne number
of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) §79-MERS.

(M) "Leder"is UNITED HOME LOANS, INC.

Lenderisa ILLINOIS CORPORATION o zansz~d
and existing under the laws of ILLINOIS .
Lendar’s sddressis 3 WESTBROOK CORPORATE CENTER #1010, WESTCHESTER,
ILLINOIS 60154

(E) "Nete” mosns the promissory note signed by Borrower and dated DECEMBER 28, 2012

The Note states that Borrower owes Lender FIVE HUNDRED EIGHTY-NINE THOUSAND AND
00/100 Dollars (U.S.$ 589,000.00 ) plus inferest.
mummpymiswhmmmmwwmmwhwmmm
JANUARY 1, 2043 .

() "Preperty™ means the property that is described bolow under the heading "Transfer of Rights in the Property.”

Famity—Farvie MawTredde Mec UNIFORM INSTRUMENT - MERS
Famn 309 181 Page 1 of 14 Docklagic Ehorie
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(G) "Lean" mesns the debt evidenced by the Note, plus interest, any prepeyment charges and late charges due under
the Note, and all sums duc under this Security Instruenent, plus interest.

(H) "Riders” mesns all Riders to this Security Instrument thet are exacuted by Borrower. The following Riders arc
to be executed by Borrower [check box as applicable):

%) Adiusteble Ratc Rider (%] Planned Unit Developmeat Rider
[ Balloon Rider [] Biweekly Payment Rider

[ ./ Family Rider [} Second Home Rider

[] Condinium Rider [ Other(s) [specify}

() "Applicable Law™ mear’ <ii controlling spplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thu Save the effect of law) as well as all applicable final, nos-sppealable judicial

opinions.
W) WMMFV.:ﬂM“MNMMWmMMp
that are imposed on Borrower or the Proerty by a condominium associstion, homeowners association or similar

organization.

(K) WMM"mwumbano&HﬂmtmwﬁmwiMbdenﬁ.
or similar paper instrument, which is initisted throv'g% an electronic torminal, telephonic instrument, computer, o
magnetic tape 30 as 1o order, instruct, or suthorize & fine.i! institution to debit or credit an accoumt. Such term
imhﬂu.bmhnulhniudnpﬁmofakmhumdulhmﬁmmwﬁmmﬁmidﬁmdby
telephone, wire transfors, and sutomated cleatinghouse trans’ars,

(L) "Escrow Htems" means those items that are described in 3e.don 3.

) WM"MWWW,;MJMGMPHWW
WM{MMWMﬂM&wélMinSMS)fm (i) damage to, or
dauwﬁmoﬂﬂnhvaty;(ﬁ)eondmﬁmadhuﬁhaofaﬂauw;xwfﬁnm(iii)onnvuymoiu
lieuofoonduunﬁon;or(iv)mimprueﬂlinmoﬁwmiﬁuuh,lhevahn‘dloromﬂiﬁonoﬂhﬂ’ropmy.
(N) "Mortgage Insurance" mosns insurance protocting Lender against the novvaym.at of, or defiult on, the Loan.
(1) WWMhmlymehﬁ)m.GMdWMﬂnNm,
pius (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mesns the Real Estate Settlement Procedures Act (12 U.S.C. $2601 et 7.7 #2d its implomenting
reguhﬁm.RmHimX(l:!C.F.R.Putlm).uﬂnymighbemuhdﬂomﬁmemﬁme,u‘mylﬁﬁﬁan!or
successor Jegisiation or regulation thet governs the same subject matter. As used in this Sacuritv Instrument,
"MA'WNNWMMMMWMM:'MMmem'
even if the Losn does not qualify as a "federslly related mortgage loan” under RESPA.

«Q "Successer I Intercst of Berrewes™ mesus any party that has taken title to the Property, whether 7« 7.0l that
party has sssumed Borrower's obligations under the Note snd/oe this Security Instrument.

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Losn, and all rencwals, extensions snd modifications
of the Note; d(u)uwmdw:wdwm&&uhymdﬂuNm
For this purpose, Borrower does hereby mortgage, gract and coavey # MERS (solely o8 nominee for Lender and Lender's
Mlﬂ-bu)mdmhmdﬁmofmummmwhh
COUNTY of COOK
[Type of Revording Jurisdiction] (Nams of Recording Juriediction]

u.unou-etabm ~Fennie Nea/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01 o Page 2 of 14 m
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SEE [BGAL LDESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-22-307-097-0000

which currently ks ., ~3dross of 121 EAST 18TH STREET
[Seroet]
CHICAGO » Mlinois 60616 ("Property Address"):
[Ciny] [Zip Code]

TOGETHER WITH all the improve.aeuts now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereai'er a nart of the property. All replscements snd additions shall also be
covered by this Security Instrument. All of the for 2zoing is referred 1o in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds ont; V- gal title to the interests grantod by Borrower in this Security
Instrument, tut, if nocossary 1o comply with law or ¢, MERS (ss nominee for Lender and Lender' s successors
and aesigns) has the right: 1o exercise any or ali of those inte-caw, including, but not limited to, the right to foreclose
and sell the Property; and to take any sction required of Les.der including, bxt not limited to, releasing and canceling
this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully sexsri of the catate hereby conveyed and has the right
0 mortgage, grant and convey the Property and thet the Property v an mcumbered, except for encumbrances of
rocord. Borrower warrsnts and will defend genarally the title {o the Progeriy against all cliims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national *ge ad nov-uniform covenants with
limited veristions by jurisdiction to constitute a uniform security instrument cov=ring cal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foluow::

1. Paymest of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Ciiarges. Borrower shall
pay when due the principel of, sad interest on, the debx evidenced by the Note and any prepaymiw charges and Iste
charges due under the Note. Borrower shall also pey funds for Escrow Itema pursuant to Sectiow 3. Poymeants due
under the Note and this Security Instrument shall be made i U.S. currency. However, if any (chec). or other
instrument received by Leader ss payment under the Note or this Security Instrument is returned to Load s apaid,
Lender may require thet any or all subsoquent payments due under the Note and this Security Instrument b rade in
one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank :hock.
tressurer’s chock or cashier' s chock, provided any such clieck is drswn upon an institution whose deposits are insu el
by a federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments aro deemed received by Loader when received at the location designaied in the Note or at such other
location as may be designaied by Leader in accordance with the notice provisions in Section 15. Lender may return
any paymeot or partial payment if the payment or partial paymeuts are insufficient to bring the Loan current. Lender
may accept sny payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Londer is not
obligated to apply such psyments at the time such paymenis are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender noed not pay interest on unapptied funds.  Lender may hold such unapplied funds
until Bormower makes payment o bring the Losn current. I Borrower does not do so within & ressonsble pariod of
time, Londer shall either apply such funds or roturn them to Borrower. If not applied eatlier, such funds will be

Family—Ferrie NawTreddle Mac UNIFORM INSTRUMENT - MEFS
Form 3014 101 ' Page 3 of 14 vty - sbrntgrore]
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applied 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future agsinst Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agroements secured by this Security
instrumhent

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
acceptod and applied by Lender shall be applied in the following order of priority: (2) intorest due under the Note;
(b) principal duc under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment -/ tho order in which it became due. Any remaining smounts shall be appliod first to late charges, second
10 any other aswns due under this Security Instrament, snd then to reduce the principal balance of the Note.

If Lender socsives a payment from Borrower for & delinquent Periodic Payment which includes s sufficient
amount 10 pey siy e charge due, the psyment may be applied to the delinquent peymont and the late chacge. If
more than one Foric: Twyment is cutstanding, Leader may spply any payment received from Borrower to the
repayment of the Peric.&ic "cyments if, and to the extent that, each payment can be peid in full. To the extent that
any excess exists after the pr. v 2ot is applied to the full payment of one or more Periodic Psyments, such excess may
be applied to sny Ite charges ‘e, Voluntary prepayments shall be applied first to sny prepayment charges and then
as described in the Note.

Any application of payments, io7.rence proceeds, o Miscellancous Proceds to principal due under the Note
shall not extend or postpone the due date. ‘or Change the amoust, of the Periodic Payments.

3. Funds for Escrow Items. Bon wer <iall pay to Londer on the day Periodic Payments are due under the
Note, until the Note is paid in full, « sum (this "7 'vmds”™) to provide for payment of smounts due for: (a) taxes and
asscssments and other items which can attain pricritr oer this Security Instrument a8 a lion or encumbrance on the
Property; (b) leasohiold payments or ground rents ca dic Property, if any; (c) prersiums for any sud all insurance
requiredbyl.uda'mdﬂ'suims;nﬂ(ﬂumw“\pnimifmy.uuymmhhynmm
to Lender in lieu of the psytnent of Mortgage Insurance pvtiuns in accordance with the provisions of Section 10.
Theee items are called "Escrow Itoms.” At origination or at an/ tir Jo during the tarm of the Loun, Lender may roquire
mcmwmmrmmmﬁw,umwm.mmm foes and
asscssments shall be an Escrow Item. Borrower shall promptly fixrish 1o Lender ail notices of amounts to be peid
under this Section. Borrower shall psy Lender the Funds for Escrav. I'ams unless Lender waives Borrower's
obligation to pey the Funds for any o all Escrow tems. Londer may wei» = Sorrower's obligation to pay to Lender
Funds for say or all Escrow ltems st sy time. Any such waiver may only bein sritig. In the ovent of such waiver,
Borrower shall pay directly, whea snd where payable, the amounts due for any Fscrvw ltems for which payment of
Funds hes been waived by Lender and, if Lender requires, shall firnish to Lender 1o'4¥0 s evidencing such payment
within such time period as Lender may require. Borrower' s obligation $o make such payt.a and to provide receipts
shall for all purposes be deemed t0 be a covensnt and agreement contained in this Security © srument, as the phrase
"oovenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Itemw (it >ctly, pursuant to
aﬁw.dhmﬁhnwhmﬂh&mﬁmlm.“mym&uimwmw
9 and pay such smount aad Borrower shall then be obligated under Section 9 to repay to Lender &y s b amount.
Lender may revoke the waiver 3 to axy or all Escrow Iicms at sny time by a notice given in accordance wia; Saction
IsmmmmmhﬂmbmmFmﬁ.nthmmMmmurm
under this Section 3.

l.ndwmy,atlnytime,eoleﬂmdholdFmdshmmﬂ(u)nd’ﬁniﬂhpmﬁtLondutolmlytheFlm*
at the time specified under RESPA, and (b) not % exceed the maximum amount & lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current date and ressonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be hold in sn instication whose deposits are insured by a foderal agency, instrumentality, or
entity (including Leoder, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and spplying the Funds, annually snalyzing the escrow accoumt, or verifying
the Escrow Iteme, unless Lender pays Borrower interost on the Funds snd Applicable Law permits Lendor to make
such s charge. Unless an agreement is made in writing or Applicsble Law requires intorest to be paid on the Funds,
Lender shall not be required to pay Borrower awy inferest or carnings on the Funds. Borrower and Leader can agree

oo i b vl Dechagic COurmee
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in writing, however, that interest shall be paid on the Funds. Lender shalt give to Borrower, without charge, an
snnual accounting of the Funds as required by RESPA.

If there is a muplue of Funds held in escrow, ¢ defined under RESPA, Lender shall account to Borrower for
the excess funds in socordance with RESPA. [f there is » shortage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, and Borrower shall pey to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held ;> oscrow, as defined under RESPA, Lender shall notify Borrower as requuired by RESPA, and Borrower
shall pay « T~.nder the smount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly p.yinents.

Upot puy 4 7u full of all sums secured by this Security [nstruinent, Leader shall promptly refund to Borrower
any Funds beid b Lo der.

4. Charges; L/a Borrower shall puy all taxcs, asscssments, charges, fines, and impositions attributable to
the Property which can ~dai priority over this Security Instrument, leaschold paymonts or ground reats on the
Property, if any, and Comu ny ftv. Association Dues, Foes, and Asscssments, if any. To the extent that these itema
are Eacrow [tems, Borrowes shall pav them in the manner provided in Soction 3.

Borrower shall promptly dia b g 2y lian which has priority over this Security Insirument unless Borrower:
(a) ngrees in writing to the payment ¢/ the ohigation secured by the lien in & manner accepteble to Londer, but oaly
30 long as Borrower is performing sucl. agriement; (b) comtests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings #axch in Lender's opinion operste to prevent the enforcement of the Lien
whilo those procoodings are ponding, but only =272 wuch proceedings are concluded; or (<) socures from the holdor
of the licn an agreement sstisfactory to Lenda = cdinating the licn to this Security Instrument. If Lender
determincs that any part of the Property is subjoct %0 /1 lien which can attain priority over this Security Instrument,
Leader may give Borrower a otice identifying the lien. ‘With'n 10 days of the date o which that notice is given,
Borrower shall satisfy the Lien or take one or more of the s=ir. set forth above in this Section 4.

Leader may require Borrower to pay a onc-time charge fis # 1val estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property laserance. Borrower shall keep the improvene?, ~ow existing or hereafter erected on the
memwmmmmmm'umm and any other hazards
including, but not limited to, carthquakes and floods, for which Lender iquires ~surance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods ‘tmt Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Lows:. 'tk insursnce carrier providing
the insurance shall be chosen by Borrower subject $o Lender' s right to disappeove Bort owv.t’ s choice, which right shall
not be exercised unressonably. Lender may require Borrower to pay, in connection witk iz L.oan, either: (s) a.ono-
time charge for flood zone determination, certification and tracking services; or (b) & onc-d1 x caarge for flood zone
determination and certification services and subsequent charges each time remappings or simila: <wnges occur which
reasonably might affect such determination or certification. Borrower shall also be respoasible for ax oayment of
any foes imposed by the Federal Emergency Mansgement Agency in connection with the review o anv flnod zone
determination resulting from an objoction by Borrower.

1f Borrower fails to maintain any of the coverages described sbove, Lender may obisin insurence cuvisrge, st
Lender's option snd Borrower's expense. Lendex is under no obligation to purchese any particular type or ~mo=t
of coverage. Therefore, such coversge shall cover Lender, but might or might not protect Borrower, Borrow et &
equity in the Property, or the contents of the Property, against any risk, hazard or lisbility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowlodges that the cout of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Amy amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrawer secured by this Security Instrument. These
amounts shall besr interest st the Not rate from the date of disbursement and shall be paysble, with such interest,
upaon notics from Lender to Borrower requesting payment.

All insurance policies required by Lender end rencwals of such policics shall be subject to Lender's right to
mwmmm.wmmmnnmmumwuum
additionsl loss payoe. Lender shall have the right to hold the policies and renewal certificates. 1f Londer requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. if Borrower obtsins any

mmmmm MERS
Form 303 181 Page 8 of 14 ot oo
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inciude a standard mortgage clause and shall namo Londer as mortgagee snd/or as an additional loss

In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender msy make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
imew«mmmmmmmwm,muwmmm
«m&um,wum«mumnymuw.mhmm
During 7. r¢ pair and restoration period, Lender shall have the right to hold such insurance procoeds until Lender
thquWMMmm&MMMWMan
providod that r.ch inspection shall be undertaken prowmptly. Lender may disburse proceeds for the repairs and
maiwhsﬁv,h.‘ymunwhauiuofmm:ﬂnmnmpm Unless an agreeaent
ummma/\@mmmmmwupﬂmmmmmmwu
required to pay Borrow<T #7.; istercet or cernings on such procoeds. Foos for public adjusters, or other third parties,
mwmm'mhpﬂmﬁhmmmmuﬂnmowpﬁmofm.
umm«mw:mym«w-mwummmm
thﬂﬁbhmmﬂ@ﬁmmm«mmmmmmﬁmmpﬂ
to Bocrower. Such insursnce procesdr amll be applied in the order provided foe in Section 2.

If Borrower sbendons the Property, uudumyﬁb,mpﬁmmdmmylvdhbhimumchimmd
relatod matters. Emmmmuwiﬁmmmm&mmummmm
offered to settle a claim, then Lender may n:go’iste snd settle the claim. The 30-day period will begin whea the
notice is given. In either event, or if Lender aoqire, -2 Property under Section 22 or otherwise, Borrower hereby
uﬁphhﬁu(&)hnowu‘sﬁﬂmmanym;aprminmmumtwm&nmmu:paid
Whﬂwu&iwmd@m’w‘..mewu'uidm(uﬂuthnnﬂ:eﬁdﬂtomyreﬁmd
ofmmdpmhmpﬂhyﬂarm)mdnaﬂhmmpdﬁumdnrm,hnﬁrumm
are applicable to the coverage of the Property. Londer msay ur; th? insarance procesds cither o repair o restore tho
muwmmmﬂmuNwaﬁw,meaumu.

6 Occupancy. Borrower shall ocoupy, ostablish, snd us; .2 Property as Borrower’s principal residence
mwmmumw&mmmmrlﬂwwﬁeMuma
Mwmnmmmmmmam.mwhmwmmm
MM“NMMMMMW&QWmWW:
control.

7. Preservation, Maimienance and Pretection of the Property; Inspectico. Barrower shall not destroy,
mumum.mmMmmwMMwuw. Whether or not
B«mchmdﬁ;hhm,nwmﬁdlmhﬁnumhmmrwhhm&m
deteriorating or docressing in vahue duce to its condition. Unless it is dotermined pursusnt t ) Sortion 5 that repeir or
mummﬁmmmmmmmﬂmwdmmuw
detericration or demage, lfﬁn:mwumdmuﬁwprwu&npﬁinmcﬁonwiﬂndmmyo,wﬂum
onmm,mmuwkhmwmummum«rmm
proceeds for sach purposes. Lmdumyd‘uhlwpowedlfwﬁn:q:ﬁnmdmaﬁminndngkpynxain
a acries of progross paymeats as the work is completed. 1f the insurance or condemnation procoods are not o Ticient
wmﬁumhw.mhmnhvdofw:obﬁpﬁmfuﬂ:eeompleﬁunofnntr(.‘t
or restoration.

lﬂuahqﬂmmmmbkmmdhmofﬂnhm. lfithure-umbleupe.

§. Berrewer's Laan Appiication. Borrower shall be in default if, during the Loan application process,
Mmummummuhdﬁwhnofmwmnmwdlmhdpaman
mﬂymm:mwmwmwmwﬁﬂdhmwm
material information) in connection with the Losn Mﬂaialuprumuﬁonlinchde.b\lmnotlimitedw.
mmw-madmwuw|mm.

umoa—mx-m Farvie MaaFreadie Mac UNIFORM INSTRUMENT - MERS
Form 3044 101 . Page 8 of 14 m
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a)
Borrower fails to perform the covenants sad agreements contained in this Security Instrument, (b) there is & legal
proceoding thet might significantly affect Lender’ s interest in the Property md/or rights under this Security Instrument
(such a8 & proceeding in bankrupicy, probate, for condemnation or forfeiture, for eaforcement of a licn which may
attain priority over this Security Instrument or to caforce laws or regulations), or (c) Borrower has sbandoaed the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inderest in the
Proporty and rights under this Security Instrument, including protecting and/or sseessing the value of the Property,
and socuri.g ~ud/or repairing the Property. Londer’s actions can include, but arenot limited t0: (s) paying aay sums
secured oy a iwa which bes priority over this Security Instrument; (b) appoaring in court; and (c) paying ressanable
atiorneys’ fe.s ¢~ protoct its interest in the Property and/or rights under this Security Instrument, including its secured
position in & bunb.v ey proceeding. Securing the Property includes, but is not limited to, emering the Property to
take repairs, chiaev i~~ks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violstions .\¢ '#7 zerous conditions, and heve utilities turned on or off. Although Lender may tako action
under this Section 9, Leder ares not have to do s0 and is not under say duty or obligation to do so. It is agreed that
Londer incurs no liability fur s~ taking say or all actions suthorized under this Section 9.

Any smoutts disbursed by Lr-alwr under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These smow:> .1l bear interest st the Note rate from the date of disbursement and shall be
payable, with such intorest, upon notice fuu: Lender to Borrower requesting payment.

If this Security Instrument is on & leaschold, Borrower shall comply with all the provisions of the lesse.
Borrower shall not surronder the leaachold osti se» xd interests berein conveyed or terminste or cance] the ground lease.
Borrower shall not, without the express writien o0 .ov: of Lender, alter or amend the ground lesse. If Borrower
acquires fee titlo 4o the Property, the lossehold and 72,7 e titie shall not merge uniess Londer agrees to the merger
in writing.

1. Meortgage Lusurance. If Lender required Mortg, \ge [nsurance as a condition of making the Loan, Borrower
shall pey the presiums required to meingain the Mortgage Iram mce in effect. If, for any reason, the Mortgage
Insurance coverage roquired by Lender conses 0 be availsble from *is raortgage insurer that previcusly provided such
insurance snd Borrower was required to make sepsruicly designatid ) ments toward the premiums for Mortgage
Insurance, Borrower shall pay the preminms required 1o obtain cover gy sobstantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially squivalent to the cor % Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. 17wl stantially oquivalent Mortgage
Insurance coverage is not availsble, Borrower shall continue to pey t0 Lender the «mov.4 of the separately designated
paymoots that were due when the insurance coverage ceased to be in effect. Lendes vl \coopt, use and retsin these
peymests a3 a non-refundsbie loss reserve in lieu of Mortgage Insurance, Such loss rewar ¢4l be non-refimdeble,
notwithstending the fact that tho Loan is ultimetely peid in full, and Lender shaif not be requa od ts psy Borrower any
interest or earnings on such loss reserve. Lender can no jonger require loss reserve payments if [ rigage Insurance
coverage (in the amount and for the period that Lender roquires) provided by an insueer seleciud bv. L ender again
becomes available, is obtained, and Lender requires separsiely designsted payments toward th: pre niums for
Mortgage Insarance. If Londer required Mortgage Insurance as a condition of making the Loan and por-oc-c was
required to make seperately designated peyments toward the premiums for Mortgage Insurance, Borrower sh.il pay
the premiums required to maintain Mortgage Insurance in effoct, or %o provide & non-refundable loss reservi, wisit
Lender' s requirement for Morigage Insurance ends in sccordence with any written agreement betwoen Borrower
Lender providing for such termination or until serminstion is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay inderest at the rate provided in the Note,

Morigage Insurmce reimburses Lender (or any ontity that purchases the Note) for cortain losses it may incur
if Borrower does not repay the Loan as sgreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers evaluate thoir total risk on all such insurance in foroe from time o0 time, sod may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using sny source of funds thet the mortgage insurer
may bave svailable (which may include funds obtsined from Mortgage Insurance premiums).

i Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, sny reinsurer, any other
entity, or sy affiliate of any of the foregoing, may receive (directly or indirectly) amounts that desive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insursnce, in exchenge for shering or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliste of Londer takes 2 share
of the insurcr's risk in exchange for & share of the premiums paid o the insurer, the arrangement is often termed
"captive reingurance.” Further:

{s) Amy such agreemaents will pot affect the smounts that Borrower has agreed to pay for Mortgage
Inswrancs, “. auy ether torms of the Loan. Suck agreements will not increase the amount Berrower will owe
for Mert a0e Insurance, and they will net entitle Berrewer to any refund.

(b) Axv such agreements will not affect the rights Berrewer has - if any - with respect to the Mortgage
{nsurance wnd 't #/.c Homeowners Pretection Act of 199 or any ether law. These rights may include the right
to recelve certaly div doswres, to request and ebisln cancellation of the Morignge Insurance, (o have the
Morigage [nsurance { AV Insted antomatically, and/er to recelve a refund of any Martgage Insurance preminms
that were unearned at t.: t9.¢ of such canceliztion or termination.

11. Assigument of M ac #»ucoms Procoeds; Ferfeiture. All Misocilancous Proceeds are hereby assigned to
and shall be paid to Lender.

1f the Property is damaged, su-b !4 csllaneous Proceads shall be spplied to restoration or repair of the Property,
if the restorstion or repair is economically #~~sible and Londer's security is not lessened. During such repair and
restorstion period, Lender thall have th: rigat 1o bold such Miscellaneous Proceeds until Londer has had an
opportunity to inspect such Property to ensurr dw> work has been compieted to Lender's satisfaction, provided that
such inspection shall be undértaken promptly. Lcr . x mey pay for the repairs and restoration in a single disbursement
or in a series of progress puyments as the work is Licr asted.  Unloss an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneow; Pror==ds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. If the ristoration or ropair is not economically feasible oc
Lender's security would be Jessened, the Miscellaneous Procver’, ahull be applied to the sums socured by this Security
Instrument, whether or not then due, with the excess, if any, piii *o Borrower. Such Miscellaneous Procoeds shall
be applied in the order provided for in Section 2.

In the event of u total taking, destruction, or loss in value of the P-or_rty, the Misceliancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or no th s 4ue, with the excess, if sny, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Propesly in which the fair market value of
the Property imenediately before the partial taking, destruction, of loss in value is 0" i or greator than the amount
of the sums secured by this Security Instrument immedistely before the partial taking, deruction, or loss in value,
uniess Borrower and Lendor otherwise agree in writing, the sums secured by this Socurity (o ~-orat shall be reduced
by the smount of the Miscellancous Proceeds multiptied by the following fraction: (s) the txtal ~mount of the sums
socured immedistely before the partial taking, destruction, or loss in value divided by (b) the fiu'r ' narket vahue of the
Property imunedistely before the partial taking, destruction, o¢ loss in value. Any balance shall be pr'd to Borrower.

In the event of a pertial taking, destruction, or loss in value of the Property in which the fair wo=r’e value of
the Property immedistely before the partial taking, destruction, or loss in value is less than the amount of ‘o sums
secured immedistely before the partial taking, destruction, or loss in value, unless Borrower and Lender carurwise
agree in writing, the Miscelisacous Procoeds shall be applicd 1o the surs secured by this Security Instrument wis?iet
or not the sums are thea due.

If the Property is ahendoned by Botrower, or if, after notice bry Lender to Borrower that the Opposing Party (as
definod in the noxt sentonce) offers to make an award to settle a claim for damages, Bocrower fails to respond to
Leader within 30 days after tho date the notice is given, Lender is authorized to collect and apply the Miscellancous
Prooceds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposiug Party™ means the third party thet owes Borrower Miscellancous Proceeds or the party
against whom Borrower hes a right of action in regard to Miscellancous Proceeds.

Borrower shell be in defsult if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other matoriql impairment of Lender's interest in the Property
or rights under this Security Instrument, mummadlhﬁgtmﬂmhﬁmhmm

Family—Farmie Maw/Fredde Mac UNIFORM INSTRUMENT - NERS
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property ot other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any awsrd or claim for damages that are sttributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misoellsneous Proceeds that are not spplied to restorstion or repair of the Property shail be applied in the
order provided for in Section 2.

12. Berrewer Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modificat’ @ « f amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in i»=vest of Bocrower shall not operats to releasc the lisbility of Borrower or sy Successors in Intorcst
of Borrower. 1.co'er shall not be required to commence proceedings against any Successor in Interest of Borrower
wmwﬂmhwdﬁmﬁummaoﬁawiumo&fymﬁuﬁmofﬂummwmh&wﬂy
Instrument by reusc= ¢ sy demand made by the original Borrower or ay Succossors in Intorest of Borrower. Any
forbosrance by Lendes i &vercising amy right or remedy including, without limitation, Leader's acosptance of
mmmWAwa&mmlinmofﬂwmchwmmmmﬂm
due, shall not be a waiver of = preciude the exercise of any right or remedy.

13. Joint and Seversl Lish¥cy; Co-signers; Successors snd Assigns Bound. Borrower covenunts and agrees
thet Borrower’ s obligations and Liabiar, shall be joint and seversl. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (= “cu signer®): (a) is co-signing this Security Instrument only to morigage,
grant and coavey the co-signer's interes in the Property under the terms of this Security instrument; (b) is oot
Moﬂbﬂbmﬁemmﬁw&&uﬂymﬁ(ﬂw&mﬂmym
Mmmwhemim&fy,hhumﬂpmywm&hwiﬁmﬂbhmdwww
Instrument or e Note without the co-signer's conex L

thpﬁﬁmof%ml&mwa'hmuofwmmw;
obligations under this Security Instrument in writing, and i~ sppraved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower sball nc ¢ br released from Borrower' s obligations snd Hiability
under this Security Instrumenst unless Lender agroes to such relear ¢ ip ariting. The covenants and agreements of this
Smiylmmﬂlﬂbhd(m-pwihdhmm)muwﬁtmemmmdudwofm.

4. Leam Charges. Mmmmhhw,yrfwmdinmmwiﬁms
defiult, for the purposs of protecting Lender's interest in the Property » -2 rights under this Security Instrument,
including, but not limited to, sttorneys’ foos, property inspoction and valuation .ocs., In regard to any other fees, the
MMWMEWMWDMIM&&MFMMMMW
as 8 prohibition on the charging of such fee. Lender may not charge fees that are exyraxt r prohibited by this Security
Instrutnent or by Applicabie Law.

Edwmhaﬂubakwwmmmhmlmchumdﬂﬂthwhﬁm}yiuaplmduolhlthc
inberest or other loan charges collected or to bo collected in connection with the Losn exceer (& permitted limits,
thea: (a)mymb-nmm_umwummwmmmmmf:mm:
M@)mmMMﬁmWwﬁﬁMMMwﬂlhnﬂndu Borrower. -
Lender cary choose to make this refund by reducing the principal owed uader the Not or by making a dir-. 72ymeat
to Borrowee. If a refimd reduces principal, the reduction will be trested as & partial prepayment viith any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's socep ance of
mmmmwwmmmmmamwmmammmﬂ
have arising out of such overcharge.

15. Netioss. mmmwm«mummummmum
writing. mmmmhmmmimmmmuamdnmmmm
Borrower when mailed by first class mail or when actually detivered to Bocrower's notice address if soat by other
means. Nﬁumqmmmmmw-ﬂmmmmmm
otherwise. The notice address shall be the Property Address unloss Borrower has designated » substitute notice
address by motice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. if Lender
m.mhmw-mﬁmmmmmm;wam
through that specified procedure. There may be only ane designated notice address under this Socurity Instrument
at any one time. Awy notice to Lender shall be given by delivering it or by mailing it by first class meil to Lender's

Femiy—Fernis Mew/iredde Mac UNIFORM INSTRUMENT - MERS
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decmed to have boen given to Londer until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicsble Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Geverning Law; Severshility; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements snd limitations of Applicable Law. Applicable Law might
explicitly ¢ bnplicitly allow the partics to agree by contract or it might be silent, tat such silence shall not be
construed as » <ohibition agsinst agreement by contract. In the cvent that say provisicn or clause of this Security
lmﬂﬂab‘umwﬁwm,mmmmmwamﬁdmofdlilSeulity
Instrument or the *on: which cas be given effect without the conflicting provision.

As used in thin 5.0y Instrument: (a)wa'dlofthcmlmxﬁmguﬂuhllmuﬂindudcmupondins
mm«mm";..fminimgmder;(b)wmhhﬂwliuultlhllmnmdindndohplwdmdviee
vuu;ud(c)thewaﬂ'umy'givuaohdiueﬁmwﬁhmlnyoblipﬁmwuhmywﬁm

17. Berrewsr's Copy. Tocrower shall be given one copy of the Notc and of this Security Instrument.

18. Transfer of the Proper’y o7 s Beweficlal Interest in Borrower. As used in this Section 18, *Interest in
the Property” mesns any logal or benzicial interest in the Property, including, but not limited to, those benoficial
muuﬁndhlbuﬂfudwiamnfudod.imlmmm«mmﬂzm
of which is the tranafer of title by Borrow « at = future date 10 & purcheser.

If all or any part of the Propexty or any I” rest in the Property is sold or transferred (or if Borrower is not a
Mmﬂlbuﬁddimuhmw.wbmwmmmw:mwﬁmm
Lender may require immediate payment in full of all & ms secured by this Security Instrument. However, this option
shall not be exercised by Leader if such exercise is prohiliaa by Applicable Law.

If Lender exercises this option, Lender shall give Burrower notice of accekeration. The notice shall provide a
poriod of not Jess than 30 daya from the dake the notioe is giver in ‘iccordmce with Section 15 within which Borrower
must pey all sums secured by this Security Instrument. If Borrow i f+ils to pay those sums priof to the expirstion of
mhpcMLudumym:mmﬁaprbyﬁiWﬂmmm&cMnam
on Borrower.

19, Berrewet's Right to Reinstate Afer Acceleration. If Borrowe ® Zucets certain conditions, Borrower shall
hwhﬁdﬂhhnmhvuﬂdﬁsmwwndumyﬁmmwhwﬁeuoﬁ @
ﬁwmmmofmrmmmsmnofﬁhwhyLWAR(b)md:otherperiodu
Ammmﬂ#wﬂyfwmmmmﬂwﬁm«(',;a\lryoflj\ﬂmmu'ng
this Security instrument. Thoso conditions are that Borrower: (n) pays Lender sll sap vhich then would be due
unda-thisSecuitylmm-ﬂthuifmmmHmml;(b)m,a,‘vdefmltofmyother
muw(c)mmWMhmmwmm,mum
IWMMMMMWNMM:&M@MM&&W
ormmu'ammuhmwmmmwmmmmuanhwdmu
MmMymﬁebth:Mhﬂnhmﬁﬁ#m:hi;My
mww-mnmm-mmwﬁmmwm»fm
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatense.« # ms
and expenees in one or more of the following forms, as selected by Lender: (s) cash; (b) momey order; (c) cortiaier’
MMMW:M«W:MMWMMkauMWM
deposits sro insured by a foderal agoncy, instrumentality or entity; o (d) Electronic Funds Trsmsfer. Upoa
MWW,MMWMWMWMMWMMH

10. Sale of Note; Change of Loan Servieer; Netice of Grisvance. The Note or a pertial interest in the Noic
(wmﬁmm)mummummmmmmm. A sale might
MthhhMMmh'MW)ﬂwmmMMth
mummwmmmummmmummm
Instrument, and Applicable Law. Mmmhmamdmdhmwmwaﬂe
of the Note. lfﬂnehndmpofﬂwlmﬂuvh«,ﬂumwﬂlbeﬁmwimmofﬁewwﬁchuﬁﬂ

mumm-mmwmmﬁomm-m e
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mmenmﬁd&mdﬂwmlmm.mmwwhkhmwhmdnndmym
informnimRESPAtequiuhwmmﬁonwithamﬁeeofuﬁwofmm If the Note is sold and thereafter
&ehnhmhedhyaums«ﬁmoﬁuﬁn&emoﬁhemh,hmbmuﬁdngobﬁpﬁm
to Borrower will remain with the Loan Servicer or be transferred 9 & successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commmence, join, or be joined to any judicial action (a8 either sa individual
litigant or the member of  class) that arises from the other perty's actions pursuant to this Security Instrument or that
slioges tb< s other party has breached any provision of, or any duty owed by reasou of, this Security Instrument,
until such Burr-awer or Lender has notified the other party (with such notioe given in comglisnce with the requirements
of Section 1) ~vuch alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take C2<(v.tive action. If Applicable Law provides s time period which must olapee before certain action
can be taken, thas #4~ veriod will be deemed to be reasonsble for purposes of this peragraph. The notice of
m«mmmw;mmmmmmwmnmum«mﬁm
whmmub&'ﬂnlsmﬂlbedemdmnﬂfyﬁemﬁcemdwhmmm
provisions of this Section 20

21, Hazardeus Substancer. \s used in this Section 21: (s) "Hazardous Substances” are those substances
WHNUMMAMUMW&MWM&MM:
gasoline, keroseme, other flammable o ¢+ petroloum products, toxic pesticides and herbicides, volatile solvents,
materisls containing asbostos or formaldivde. and radiosctive materials; (b) *Environmentsl Law”™ means federal
laws and laws of the jurisdiction where the Prc0er.y is locsted that relate o health, safety or caviroamental protection;
(¢) "Eaviroamentsl Clesoup” includes any re(oorse action, remedial action, or removal sction, as defined in
Environmental Law; and (d) an "Environmentsl Ca iition” means s condition that can cause, contribute to, or
otherwise trigger an Environmental Clesnup.

Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releaso any Hazardous Substances, on or in the Frop xty. Borrower shall not 6o, nor allow anyone else
to do, smything affecting the Property (a) thet is in violation of rav Environmental Law, (b) which creates an
Envircameatal Condition, or (c) whick, due to the presence, use, ir 72lease of & Hazardous Substance, creates a
condition tet adversely affects the value of the Property. The precriirg two sentonces shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardmr Subetances thst are genorally recognized
to be appropriate to normal residential uses and to maintenance of the Proparty fincluding, but not limited to,
hazardous substances in consumer products).

Borrower sball promptly give Leader written notice of (a) any investigation, ain), demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Praperty ».d vy Hazardous Substance
or Eavironmental Law of which Borrower has actual knowledge, (b) any Environmental Cun Sitiva, inchuding but not
limited to, any spilling, leaking, discharge, releaso or threat of relesse of any Hazardous Suiwiance, and {c) any
condition cansed by the presence, use or relesse of a Hazardous Substance which adversely aftocts #c value of the
Property. 1 Bocrower learns, or is notified by any governmental or regulstory authority, or any pivelr paety, that
any removal or other remediation of any Hazardows Substance affecting the Property is necessary, Bor.ov & shall
promptly take all nocessary remedial actions in accordsnce with Enviroomental Law. Nothing herein shall ¢r.#*= any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Accelerstien; Remedies. Lemder shall give notice %o Borrower prior to accelerstion follewing
Berrower's broach of any covenant or agrecsnent in this Security Instrument (but not prior te accelerstion under
Section 18 unless Applicable Law provides etherwise). The notice shall specify: (a) the defandt; (b) the action
rq“hm&eddd;(e)adﬂe,Mh.&nnxdmh-ﬂehuthuhhdnnbm.by
which the defagit must be cured; and () that fallure to cure the defanit en or before the date specified in the
motice may reswlt in scceleratien of the sums socured by this Security Instrumest, foreclosure by judical
precesding and sale of the Property. The netice shall further inform Berrewer of the right to reinstate after
scceleration and the right te aseert in the foreciesure proceeding the non-existence of a default or any other
defonse of Berrewsr tw accelorstion and foreclesure. If the defauit is net cured on or before the date specified

[ Family—Farrie Mea'Freddie Mac UNIFORM INSTRUNENT - MERS
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in the wetice, Lender at its aption may require lmmedinte payment in full of all sums secured by this Secarity
Ustrument without further demaand and mxy forvcioss this Security Instrament by judicial precocding. Lender
shall be catitiod te collect aRk expenses incurred in pursuing the resmsedies previded In this Section 22, inchuding,
but not Bmiied te, reasenable attorneys’ fees and costs of tithe evidence,

13. Relense. Upon payment of all surns sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall psy any recordation costs. Lendor may charge Borrower a fee for roloasing this Security
Instroment, ™t only if the fec is peid to a third party for services rendered snd the cherging of the fee is permitted
under Apriow le Law.

24. Wob oo of Homastead, In sccordence with Ilinois taw, the Borrower hereby releases and waives all rights
under and by viw of the llinois homegtead exemption lews.

25. Placess < o Collateral Prosection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage roc.oovd by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lenoa” ~, a/vrests in Borrower's coliateral. ‘This insurance may, but need not, protoct Borrower's
interests. The coverage thet Lo der purcheses may not pay any claim that Borrower makes or any cleim that is made
against Borrower in commectizy with the coliatersl. Borrower may lster cancel any insurance purchased by Londer,
but only after providing Lender w'ch v vi'~ace that Borrower hes obtained insursnce as required by Borrower's and
Lender's agreement. If Lender purchrses insurance for the collsteral, Borrower will be responsible for the costs of
that insurance, including intorest and any (ther charges Lender may impose in connection with the placement of the
insurance, until the effoctive date of the cas i<l or expiration of the insurance. The costs of the insurance may
be added to Borrower’s total outstanding belance o~ chligation, The costs of the insurance may be more than the cost
of insurmnce Borrower may be sbie to obtain on iv Z#.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK|
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Wﬂmm.hmmdwmhmﬂmmhmm
Mmdhqlﬂumuﬁbhmdwmi.

-

(Soal)
MICHRAEL A. PAYNE “Borrower

(SIGNING FOR THE SOLE PURPOSE OF
‘ WAIVING HOMESTEAD)

A Becree, — ()
Srove )
Witness Witoems:

mmmmm&wm mn: : -
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[Speca Beiow Tiie Line For Acknowiedgment

Sweof ILLINOIS =~~~
County of COOK __

. .
The forsgoing imetramant was acknowledgped befors me this 9»%* cim af Deccmber g9\
b, _YATHY A THOMPSON AND MICHAEL A. PAYNE

[ﬂ-@‘\

of Person Takdng Acknowledgment

"OFFICIAL SEAL" 3 Llatar

¥ Louis C Cristap
1s1abile
Notary Public S‘ine ;
 MUIC, of lilinoi
My Commission Expires 8/'}?36816 i _//' / ;
g Iﬂ"m' oy
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STREET ADDRESS: 121 E. 18TH STREET
CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 17-22-307-097-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 38 IN KENSINGTON PARK TOWNHOMES, BEING A SUBDIVISION IN THE SOUTHWEST FRACTIONAL 1/4
OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 9, 2002 AS DOCUMENT NUMBER 0020535533, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:
BASEMENTS FOR ING&FLS AND EGRESS FOR THE BENEPIT OF PARCEL 1 AFORESAID, AS SET FORTH IN
THE DECLARATION Or CUVRNANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR KENSINGTON PARK

TOWNHOMES RECORDED ON M1, 3, 2002 AS DOCUMENT NUMBER 0020535534, IN COOK COUNTY
ILLINOIS.

CLEGALD
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MIN: 1009610-7312120305-5 Loan Number: 6800654473/12120305

ADJUSTABLE RATE RIDER
(1 Year LBOR Index - Rate Cape)
(Assumable after inkial Period)

TH'3 ADJUSTABLE RATE RIDER is made this 28th deyof DECEMBER, 2012 ,
and is incrcporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deod (b "Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure the Boriuv '3 Adjustable Rate Note (tho "Note®) o UNITED HOME LOANS, INC.,
AN ILLINOIC ZOPPORATION
(the "Lender™) of the sr.oc date and covering the property described in the Security Instrument and located at

121 BAST i8IP STREET, CHICAGO, ILLINOIS 60616
[Proparty Address)

THE NOTE CONTAINS PROV.SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M(W.F.LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEX T RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORR//WER MUST PAY.

ADDITIONAL COVENANTS. Iz addition to tl.c c venanis and agreements made in the Security
Instrument, Borrower snd Lender further covensat and agre¢ o follows:

A. INTEREST RATE AND MONTHLY PAYMENT CrlAl.GES
The Note provides for an initisl inferest rate of 2,375 %. The Note provides for changes
in the interest rate and the monthly payments ss follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will puy may chango on the first day of JANUARY, 2018 .
and may change on that day every 12th moath thereafier. Each date on which my intarestra te could change
is called a "Chenge Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Inde-.* 5. tee
one-year London Tterbank Offered Rate ("LIBOR™) which is the average of interbank offered rate: for
one-year U.S. dollar-demominated deposits in the London market, as published in The Wall Street Jounal.
The most recent Index figure available as of the dwic 45 days before cach Chenge Date is called the "Curren.
Index.”

If the Index is no longer available, the Note Holder will choose & new index which is based upoo
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR index Declinglc Eferme
after Inktidl Pariod

o thon ONIFORM INSTRUMENT www.docmaegic. cam
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(C) Cakuiation of Changes

BsfueuchWDthobHokhwinulmdﬂemyuwinterestmbyﬂﬁns
TWO AND 250/1000 percentage point(s) 2.250 %) o the
Current Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one
percentage point (0. 125%). &:ﬁeﬂmhlﬁniuﬁbdiu&uion@)bdow,dﬁu«uﬂadmﬁﬂbe
my new nterest rate until the next Change Date.

1S Note Holder will then determine the amount of the monthly prymeat that would be sufficient to
mbNMﬁlmemdhmmhMmhmﬂydﬂum
new inkered ¢ 172 in substantially equal payments. The result of this calculation will be the new amount of

(D} Limi(s v Interest Rate Chasges
Theinuutr‘fmmquimdwmuﬂ:ﬁmaunpbmﬁllmbemﬂun
7.375 %o losthan 2.250 %. Thereafter, my interest rate will never be increased

or docroased on any singie Chance Date by more than  TNO AND 000/1000
peroentage poini(s) i.ren %)ﬁ-unthemafiﬂuedlhwbampuyhgfmﬁepueedinglz
months. My interest rate will never be erounter than 7.375 %

(E) Effoctive Date of Chang ss

My new intorost rate will beoons< o%ctive on each Change Date. I will pay the smount of my new
modﬂypymhjmiumﬁeﬁrlmwbwdﬁaﬁummndemﬁldnmmﬁmy
moothly paymest chenges again.

() Netice of Changes

ThNohHokhwﬂldeﬁvuumﬁlhmammdmydmguhmmemﬂ&mm
of try mouthly peyment before the efioctive date of any s>, The notics will inchudo information required
bthbhﬁmbmnddn&oﬁhuﬂﬂquwmohmmwﬂlmwumyquuﬁm
1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIZL /NTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CH/NGI'S UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF TH SFUURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

MdwallﬁWMhm.Mwinmm
I8, "lntereat in the Property” means any legal or beneficial intorest in the Property, i1xluding,
but not imited o, those beneficial intorosts transferred in 4 bond for deed, contract for A=,
mmmmm«mmmmawﬁeummf«ormw;
Borrower at a future date to a purchaser.

lfaﬂamypmofﬂnhopctyornylmeuinﬂuhopmyhnldmmfmed(u
Hmnmhwnmwmmdlbuﬁddmhmnddum&md)
mw;mmMmMmﬁcmpymhMohﬂ
sums secured by this Security Instrument However, this option shall not be excrcisod by
Lendex if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shelt give Borrower notice of accelerstion. The
notice shall provide a period of not les than 30 days from the dete the notice is given in
mdneewi&SeeﬁmlSwiﬂﬁnwhidanmmdpnyaﬂmmmdbythﬁSmﬁty

WMULTIETATE ADJUSTABLE RATE RIDER-1 Yeur LISOR index Zerms
after Initial Perlod mm

G P o M (PO NGTRMENT
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Instrument. If Borrower fails 10 pay these sums prior to the expirstion of this period, Lender
may invoke any remodics permitted by this Security Instrument without further notice or demand
on Borrower,

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DEY ALVED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENUT, TO READ AS FOLLOWS:

iz ’e of the Preperty or a Beaeficial Interest la Berrower. As used in this Section
18, "Interea: it .o Praperty” means sny legal or beneficial intorest in the Property, including,
but pot limited ¥, .0se beneficial interests transferved in a bond for deed, contract for deed,
instaltment sales o Zaract or cectow agrooment, the intent of which is the transfer of title by
Borrower at o future drz ) & nurchaser.

If oll or any part oi >~ Property or any Interest in the Property is sold or transferred (or
if Borrower is not a nstural per.on i ud » beneficial interest in Borrower is sold or transferred)
without Leader's prior writton ~ous~4, Lender may require immediate payment in full of all
sums secured by this Security Initvrat. Howover, this option shall not be exercised by
Lender if smich exercise is prohibited L'v /p sicable Law. Lender also shall not exercise this
option if; (a) Borrower cansos to be subia mad to Lender information required by Lender to
evaluate the intended transferee as if & new lon were being made to the transferee; and (b)
Lender reasonably determines that Leader' s secusity will not be impaired by the lcan assumption
and thet the risk of a bresch of sny covenant or ag” orment in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lend p'av. charge a ressonable foc as a
condition to Lender's consant o the loan assumption. Lo 4y also require the transferce
%o sign an sssumption agrecment that is scceptsbie to Lender s that obligates the transferee
10 keep all the promises and agreements made in the Note and in ‘ais Jecurity Instrument.
Borrower will coatinue 10 be obligated under the Note and this Se=>rif; Insirument unless
Londer relesses Borrower in writing.

If Lender exercises the option to require immediate payment in full, ] cad.c shalt give
Borrower notice of acceleration. The notice shall provide a period of not less thea 30 days from
the date the motice is given in accordance with Section 15 within which Borrower ornt pay afl
sums secyrod by this Security Instrument. [f Bostower fails to pay these sums prior to-ais
expirstion of this period, Lender may invoke any remedies permitted by this Security Instru ment
without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index ors
after m

Assumable Inktisl . com
&lﬂ' Fmi‘&m Mac INSTRUMENT
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BY SIGNING BELOW, Borrower accepts snd agroes to the torms and covenants contained in this

g

S (Seal) Ly — (Seal)
KATI7Y A 'moupﬁ‘l -Borrower Borrower

Michael A Payne / -

— Seal
- (Seal) (Seal)

(G —(Sal
MMWATE‘%%HTE RIDER-1 Year LIBOR Index m

Form 6131 Hiog e Mec ' quchd
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Loan Number: 6800654473/12120305

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thia 28th day of
DECF4EER, 2012 , and is incorporated into and shall be deemned to amend and
supplement the Martgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same daic,
given by the a:dersigned (the “Borrower”) to secure Borrower's Note to UNITED HOME
LOANS, 12%.'., AN ILLINOIS CORPORATION
(the "Lender™} ¢ Zroxne deic and oovering the Property described in the Security Instrurcnt and located at:

121 RAST 18TH STREET, CHICAGQO, ILLINOIS 60616

{Propcty Addrem)

Thbe Property includes, but is nut irated to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arew ax! ficilitis, as described in
COVENANTS, CONDITIONS ANDL RESTRICTIONS OF RECORD

(the "Declarstion”). The Property is & part of a planned unit deve’ ot known as

KENSINGTON PARK
[Neawe of Placmed Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners =ssisfi0n or equivalent
entity owning or managing the common areas and facilities of the PUD (the *Owners A--=cizticn”) and the
uses, benefits and proceeds of Borrower's inderest.

PUD COVENANTS. In addition to the coveounts and agreements made in the Security ! astru nent,
Borrower and Lender forther covenant and agree as follows:

A. PUD Obiigations. Borrower shall perform all of Borrower's obligations under the PUL's
Coostituent Documents. The *Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
trust instrument or sty equivalent document which crestes the Owners Associstion; and (jii) aay by-laws or
other rules or regulations of the Owners Associstion. Borrower shall promptly pay, when due, all dues and
assossmonts imposed pursusnt to the Constituent Documents.

B. Property insurance. So loag s the Owners Associstion maintains, with a generally accepted
insurance carrier, -*w«*wmmmmmumwwm

e Wehmas =

Form 3150 101 Page10of 3
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mmmmwmmwcwmmwm),faummw
loss by fire, hazards included within the term "extended coverage,™ and any other bazards, including, but
not limited o, esvthquakes and floods, for which Lender requires insurance, then: (i) Londer waives the
mmhmsmuruwchmnmwmmmmmram
Wmhww(ﬁ)WswﬁpﬁmwmstMW
wm;emﬂn?mtyhdemduﬁsﬁdbhmﬁlhmﬁdmhpmﬁddwm
Ow e/ ussaciation policy.

Wb Leader requires as » condition of this waiver can chango during the term of the loan.

Mwﬁnwwhmmdmlmehmmmmw
by the master or dianket policy.

In the event .7 3 distribution of property insurance proceods in lieu of restoration or repair following
2 loss to the Propext™; o2 common sreas and facilities of the PUD, any procoeds psyable to Borrower are
hereby sssigned and r'al’ be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, w--mer of not then due, with the cxcoss, if any, peid to Borrower.

C. Public Liability Inwance. Borrower shall take such actions as may be reasonsble to insure
that the Owners Association mainta’s s wblic Liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procee of ary award or chaim for damages, direct or consoquential,
'plylbletolimmineomwﬁonwithmyowhmﬂionauhsukingofallurmypmofdnhupmy
of the common gress and fecilities of the PUD, or fo sy conveyance in licu of condemnation, are bereby
assigned and shail be paid 10 Lender. Such procescs shall bo applied by Lender to the sums secured by the
Security lnstrument as provided in Section 1L

E. Lenders Prior Consent. Borrower shall not, es.07¢% »fter notice to Lender snd with Lender’s
prioc writicn consent, either partition or subdivide the Propert, /< ~onsent to: (i) the abandooment or
termination of the PUD, except for abandonment or termination rec.s<cd by law in the case of substantial
destruction by fire or other casualty or is the case of a taking by condemeaou or eminent domain; (ii) any
amendment %o any provision of the "Constitocnt Documents” if the prov.xion 7 for the express bencfit of
Lender; (jii) ternination of professional management and sssumption of se’i-axagement of the Owners
Associstion; or (iv) any action which would have the effect of rondering the po”tic. liability insurance
ocoverage maintained by the Owners Association unacceptable to Leader.

F. Remedies. If Borrower does not pay PUD dues and asscssments whea duc, thoe Londer may pay
them. Any amounts disbursed by Lender under this paragraph F shall bocome additional dob of b orrowex
secured by the Socurity Instrument. Unless Borrawer and Lender agree 10 other terms of pa;m.af, ihese
amouts shall bear inferest from the date of disbursement st the Note ratc and shall be payable, witk. iramat,
upon notice from Lender to Borrower requesting payment.

Ferrio Lsa'raddie Mec UNIFORRM RESTRENT o e

Form 3150 101 Page2of 3
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BY SIGNING BELOW, Barowunooepumdlgeestoﬂnmndwvmmimd in this PUD
Rider.

A“—”—*’i%ﬂ%fmm

Michael A Payme

(Seal)

_Bo G':I)u -Borrower

- (Seal) A, - (Seal)

b o — B
Fannle Mae/Freddie Mec UN ww. .

Form 3150 1/01 Page 3 of 3



