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FIRST AMERIC Y TITLE MORTGAGE
ORDER # i:ﬁ_ A

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega dir g the usage of words used in this document are
also provided in Section 16.

(A) "'Security Instrument™ means this document, which is dat~d7-2CEMBER 26, 2012 .
together with all Riders to this document.

(B) "Borrower"is JOHN A PARKER, A MARRIED PERSON AND "ATRICIA E PARKER, A
MARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGC BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0353738396

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@, s0L) corn
Page 1 of 15 Initials:,
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Lender’s address is 101 RCRTH PHILLIFS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note™means the promissory note signed by Borrower and datedDECEMBER 26, 2012

The Note states that Borrower owes LenderONE HUNDRED FORTY FIVE THOUSAND AND 00/ 100
Dollars

(U.S.$7¢*1145,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments an, :0 pay the debt in full not later than JANUARY 01, 2043

(E) "Propert; " ineans the property that is described below under the heading "Transfer of Rights in the

Properiy "

(F) "Loan" me.s 0= debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, aid all sums due under this Security Instrument, plus interest.

(G) "Riders" means 2"« Riders to this Security Instrumend that are executed by Borrower. The following

Riders are to be execute( by Rorrower [check box as applicable]:

[ Adjustable Rate Rider ("ordominium Rider Second Home Rider
Balloon Rider Pianned Unit Development Rider 1-4 Family Rider
VA Rider Biwrekiy Payment Rider Other(s) [specify]

(H) "Applicable Law" means all contivt’.ag aoplicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders “.hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@) "Community Association Dues, Fees, and Assessnents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pinnerty by a condominium association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer" means any transfer of frads, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiates, Grough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as o order, instruct; o1 authorize a financial institution to debit
or credit an account. Such term includes, but is not limited tc, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire wansfez;, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, awan. ©f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages ac.cnted in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmnation or other taking o1 zd or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, o1 ¢missions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, «r default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inicres mder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA'" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) »od its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from iin to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regand
to a “federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage

loan” under RESPA.
lnm_\%
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(P) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificudon; of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender ard Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED LEFAl DESCRIPTION

Vol . 14(

. 4
Paroelﬂ)Number.olq - ‘L’) - 208- O‘g,OOJF which currently has the address of
8629 MANCY LANE (Street]
ORLAND PARK [City)IMinois 60462 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ere(te? on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prozerr;. All replacements and
additions shall also be covered by this Security Instrument. All of the forego ng s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hecsoy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuriben d, except for
encumbrances of record. Borrower warrants and will defend generally the titic to the Picnin) against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and ror~uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covevirg real
property.

UNIFORM COVENANTS. Bomower and Lender covenant aml agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bormrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
T

(%ép Form 3014 /01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agercy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Parinerts are deemed received by Lender when received at the location designated in the Note or at
such other loction as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may riaumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loais-orient. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withor: w-isr=r of any rights hereunder or prejudice to its rights to refuse such payment or partial
payiments in the fut o, hut Lender is not obligaied to apply such payments at the time such paymenis are
accepted. If each Periudis Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fur'ds’ Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boi:zwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Forr>wear. If not applied earlier, such funds will be appiied to the outstanding
principal balance under the Nowe unmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future aga’ast Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen: or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Yivcends. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sk’ be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the r'rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bormmower for 7 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymem 14y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiuy, .ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and te the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ar;lied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charg es due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Tjoie.

Any application of payments, insurance proceeds, or Miscellaneous '1:v.eeds to principal dus under
the Note shall not extend or postpone the due date, or change the amount, of t*e Periodic Payments.

3. Funds for Escrow Kems. Bormower shall pay to Lender on the day Z+:nedic Paymenis are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for paanent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securitv Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propery, if any; {¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mort_a ¢ Insurance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the paymer. ¢. Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are call.d “Escrow
Items." At origination or at any time dwing the term of the Loan, Lender may require that Cowrmnity
Association Dues, Fees, and Assessments, if any, be escrowed by Bormmower, and such dues, f=ec and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation 10 pay 1o Lender Furdis for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower Tails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay swe'i amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Ler.ier may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accondance wich Section 15 and, upon such revocation, Borrower shall pay 1o Lemnder all Funds, and in
such amounts, Zo7.are then required under this Section 3.

Lender muy._uf ~ay time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tilue srecified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. L-.ader shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ‘2xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be hatd iv. an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incluaizg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lende. suall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha | not charge Bomrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifyiag he Escrow Items, unless Lender pays Bormower inierest on the
Funds and Applicable Law permits Lender "o inake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ~a the Funds, Lender shall not be required to pay Borrower
any interest or ecarnings on the Funds. Borrow:r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leader shall give to Fsomuwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as_Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP2., If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as eymred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzuwve with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov . o3 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lezal=r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ' nonth'y payments.

Upon payment in full of all sums secured by this Security Instrunwers Uender shall promptly refund
to Bormower any Funds held by Lender.

4, Charges; Liens, Borrower shail pay all taxes, assessments, chargers, fines, and impositions
attributable to the Property which can attain priority over this Security Instrune it, ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A-sossments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mannei proviZad in Section 3.

Borrower shall promptly discharge any lien which has pdority over this Security Inst ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a \w»=..r acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lici iw good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinio. ~porate to
prevent the enforcement of the lien while those proceedings are pending, but only until such piccecdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinuting
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Secarity Instrument, Lender may give Borrower a notice identifying the

e XV
SES?
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propery insured against loss by fire, hazards included within the term "extended coverage," and any
other hr.7r0; including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurap~= shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reqair:s., What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Tho lorarance carrier providing the insnrance shall be chosen by Bomower subject to Lender’s
right to disapriw. Rorrower’s choice, which right shall not be exercised unreasomably. Lender may
require Borrower {67y, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificutio and tracking services; or (b) a onc-time charge for flood zone determination
and certification services 7.nd subsequent charges cach time remappings or similar changes occur which
reasonably might affect zach determination or certification. Borrower shall also be responsible for the
payment of any fees imposed. b the Federal Emergency Management Agency in connection with the
review of any flood zone deteriuravion resulting from an objection by Borrower.

If Borrower fails to maintain 7.y of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and L'omrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. ‘W refore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in .« Property, or the contents of the Property, against any risk,
hazard or liability an might provide greai= . lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance c¢verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amo mts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic Sechrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shill e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewuis ol such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard rio-«2age clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tae vight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give tv Lende~all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag(, no. otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender
may make proof of loss if not made promptly by Bomower. Unless Lender ani Soriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reqiired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecoromically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shail ha re the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Prop=r; 4 ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall ‘o¢’ undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o7 7:-a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicab’e Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borro #¢: any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initials:,
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period wi)’ begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 2?2 1r otherwise, Borrower herxcby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in 72 amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any otier of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Bonmrower) unds, <1l insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the rogerty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoums ung ad uader the Note or this Security Instrument, whether or not then due.

6, Occupancy. Sorower shall occupy, establish, and use the Property as Bormrower’s principal
residence within 60 day: ader the execution of this Security Instrument and shall contimue to occupy the
Property as Borrower’s pr.acipal residence for at ieast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which. consent shall not be unreasonably withheld, or unless extennating
circumstances exist which are vcynd Borrower’s control.

7. Preservation, Maintenance an Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prioenty, allow the Property 1o deferiorate or commit waste on the
Property. Whether or not Borrower is risisling in the Property, Bommower shall maintain the Property in
order to prevent the Property from deteiiuranng or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repain’el restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t avoid fusther deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit'. dawage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the lroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an ] restoration in a single payment or in a series of
progress payments as the work is completed. If the insurrace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea of sorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon onv) inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 2n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection s »ecif ying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaui: i7, during the Loan application
process, Borrower or any persons or entitics acting at the direction of R¢rrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate inforinr uor. or statements to Lender
(or failed to provide Lender with material information) in connection ‘wium/the Loan. Material
representations include, but are not limited to, representations conceming Bonow1’s occupancy of the
Property as Borrower’s pringcipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secur'ty kistrument, If
(a) Bommower fails to perform the covenants and agreements contained in this Security Instn»acai. (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/cr r.2his under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or 1o7.¢liwe, for
enforcement of a lien which may attain priority over this Security Instrument or t¢ enforc= i»wvs or
regulations), or (c) Borrower has abandoned the Propenty, then Lender may do and pay for whatevir is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:,
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aitorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
uder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alt
actions av’orized under this Section 9.

Ar; anounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseme.rt =1 shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
pay If this Secriat’ Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowys 2 wguires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the nierger in writing.

10. Mortgage Irsur.ce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the rerainums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ~<verage required by Lender ceases to be available from the mortgage insurer that
previously provided such insv.aice and Borrower was required to make separately designated payments
toward the premiums for Morgr e Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equivalen: to th= Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of ihe Mortgage Insurance previously in effect, from an altemnate
mortgage insurer selected by Lendur. Ff substantally equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay tr Lender the amount of the separately designated payments that
were due when the insurance coverage ¢eusel tn be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insnrance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ‘d e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camnings ra sixh loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vesoires available, is obtained, and Lender requires
separately designated payments toward the premiums furlJ/ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bormowe: *vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Pomr>wer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a rour‘rfundable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with any 7vtten agreement between Borrower and
Lender providing for such termination or until termination is reguired b:: Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcoases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1. not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frrm time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms aml conditions that are satisfactory to the mortgage insurer and the othr party (or parties) to
these agreements. These agreements may require the mortgage insurer to make pay.»:nts using any source
of funds that the mortgage insurer may have available (which may include funds obtair:d 1.om Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, «nv \einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arounis that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Kisurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agr cment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share ol the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Y
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(b) Any such agreements will not affect the rights Borrower has - if any - with respeci to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigner. o 7 nd shall be mw Lender.

If the Poperty is ged, such Miscellaneous Proceeds shalt be applied to restoration or repair of
the Propery, . the restoration or repair is economically feasible and Lender’s security is not lessened.
During such ‘erui- and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender ho hsd an opportunity to inspect such Property 1o ensure the work has been completed to
Lender’s satisfaciiol, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoratioo in a single disbursement or in a series of progress payments as the work is
completed. Unless anagroment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, I.erder shall not be required to pay Borrower any interest or eamings on such
Miscellancous Proceeds. % the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneovs Proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with £ cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 1o the suns se~wed by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desuvition, or loss in value of the Property in which the fair market
value of the Property immediately before < jartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewe: and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rejuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ariovnt of the sums secured immediately before the

ial taking, destruction, or loss in value divided by (b (2 fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any buiance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ii »alve of the Property in which the fair market
value of the Property immediately before the partial taking, Zes uction, or loss in value is less than the
amount of the sums secured immediately before the partial tz«irg  desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellar-Lus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then <ae.

If the Property is abandoned by Borrower, or if, after notive by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an aws.d > settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or rep.uir of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing 7'z ty” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Bosrower ba: a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina’; 1s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impa e i of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a 7«flt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or piorceding to be
dismissed with a mling that, in Lender’s judgment, precludes forfeiture of the Property or oféss material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The pmczods of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the ['ruperty
are he; assi%ncdandshallbepaidtoLender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shal! be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials:
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomower or any Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lenier’s acceplance of payments from thind persons, entities or
Successor.in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver of or
prechud. the exercise of any right or remedy.

13. Jora: and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees th7.. Dommower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this S<icurity Instrument but does not execuic the Note (a "co-signer”): (a) is co-signing this
Security Instruren’ only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Secwr’v Tnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c)-agrizs that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodaticiss with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormrower who assumes
Borrower's obligations under .hit Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and boaeZus under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabiiity yiler this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreerients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successots-ari assigns of Lender.

14. Loan Charges. Lender may cb-urce Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prcteciirg Lender’s interest in the Property and rights under this
Security Instrument, including, but not linues” *o, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr:ss anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibi‘ton oHn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lostrument or by Applicable Law.

If the Loan is subject to a law which sets maximum )>an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b coullected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ridiced by the amouni necessary to reduce the
charge to the permitted limit; and (b) any sums already collccte d f2om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o' riake this refund by reducing the principal
owed under the Note or by making a direct payment to Borreecr. If a refurdd reduces principal, the
reduction will be treated as a partial prepayment without any prenayment charge (whether or not a
prepayment charge is provided for under the Note). Bormmower’s acc :piaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actica Zsorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectioa: viab this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Ins.=2nt shall be deemed to
have been given to Bormmower when mailed by first class mail or when actuall; delivered to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute natice to all Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Tioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borro ver : hall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for repesiur,, Rorrower’s
change of address, then Borrower shail only report a change of address through that specides mocedure.
There may be only one designated notice address under this Security Instrument at any ops #iaxe. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lende~’s address
stated herein unless Lender has designated another address by notice 10 Borrower. Any nanicz in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Secusity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security

Instrument.
lﬂiﬁﬂtM
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eflcct without the conflicting provision.

As user _in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondiag aeuter words or words of the feminine gender; (b) words in the singular shall mean and
include the pur.l and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borruwic’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ~t #:= Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propeiy” 1neans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intei2s's transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the isiont of which is the transfer of title by Borrower at a future date to a purchaser.

If ail or any part of the Froj ertv or any Interest in the Property is sold or transferred (or if Bormower
is not a natural person and a boaelicial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may rcquire immediate payment in full of all sums secured by this Security
Instrument. However, this option _hall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lundr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days foop: the date the notice is given in accordance with Section 13
within which Borrower must pay all sums s<rarad by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pejiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demar« 0.1 Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cemtain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migyt spicify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sccur. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due viad r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any of'»2. covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but o limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fir the rurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and () Zakes such action as Lender may
reasonably require to assure that Lender’s interest in the Property :ind rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secun?, Irstrument, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may (2guire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, s selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’: check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ‘otrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secuiity I istrument and
obligations secured hercby shall remain fully effective as if no acceleration had occurn? Eowever, this
right to reinstate shall not apply in the case of acceleration under Seciion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partir’ ‘uisrest in
the Note (together with this Security Instrument) can be sold one or more times without prioi_notice to
Bormower. A sale might result in a change in the entity (known as the "Loan Servicer™) that colects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Y
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sexrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua? Ltigant or the member of a class) that arises from the other party’s actions pursuant to this
Security hioianment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, +uis Security Instrument, until such Borrower or Lender has notified the other paity (with such
notice given |n ~ompliance with the requirements of Section 15) of such alleged breach and afforded the
other party herito a reasonable period after the giving of such notice to take corrective action. If
Applicable Law privires a time period which must elapse before certain action can be taken, that time
period will be deemer’ to ve reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to. Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sccaoon 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 7.0

21. Hazardous Substance., As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazar.ous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene,-other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiils containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lav's .07 laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proticuon; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defir.ed 'n Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contrihute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us., fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances ‘on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (3} tat is in violation of anry Environmental
Law, (b) which creates an Environmental Condition, or (¢) which Zue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vuue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate {0, 0 mal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substaicss i». consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatiz.,;, c’aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual. snowledge, (b) any
Environmental Condition, incluading but not limited to, any spilling, leaking, discharge, (release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, uss-or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ~r ‘s notified
by any governmental or regulatory authority, or amy private party, that any removal or other m.ms diation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all ncoersary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligavion on
Lender for an Environmental Cleanup.

initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defam)*: (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the noti_C is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on o before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infor> Yavrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prv.ces. fing the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I{ 1M default is not cured on or before the date specified in the notice, Lender at its
option may require mr_ediate payment in full of all sums secured by this Security Instrument
without further demaxd 'mnd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colicz. all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to. re:;sonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of i cums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instument, but ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiizanle Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest.ad «xemption laws.

25. Placement of Coliateral Protection Insurar ce. Ulnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemnt ‘with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrover’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendsr pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i.: cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Len er’s asreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oo tiat insurance, including interest
and any other charges Lender may impose in connection with the placeracvi of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the i7surance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance na ' b’ more than the cost of
insurance Borrower may be able to obtain on its own.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: W .
(Seal)

A PARKER -Borrower

2, Q@&uw Z @W Seal)

PATRICIA E PARKER -Borrower

Sval) {Scal)
-Bumover -Borrower
{Seal) Lo (Seal)
-Botrower -Borrower
(Seal) £ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, @ﬂﬂ/  County ss:

I, /\/Nb A W , a Notary Public in and for said county and
state do hercby ccrt% that JOHN A PARKER AND PATRICIA E PARKER

personally knuwn to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beforz r.c this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as bis/bs/their free and voluniary act, for the uses and purposes therein set forth. !

Given under n'y t.and and official seal, this 2 day of N e G BEC 20 7

My Commission Expires:

[0~/ 22070  Bpp~ (£ L)

Notafy Public

e
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLLANNED UNIT DEVELOPMENTRIDERIs made this 26TH day of
DECEMBER, 2472 , and is incorporated into and shall be
deemed to 2:nerd and supplement the Morigage, Deed of Trust, or Security Deed (the
*Security Instruinort”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Nute o WELLS FARGO BANK, N.A.

(the "Lender”) of the szine date and covering the Property described in the Security
Instrument and located at; <s”7> NANCY LANE, ORLAND PARK, IL 60462

|Property Address)
The Property includes, but is not imavd to, a parcel of land improved with a dwelling,
together with other such parcels and. Ze’tain common areas and facllities, as described in
COVERANTS, CONDITIONS AND RESTRIC TIONS

(the "Declaration™). The Properly is a part of a planned unit development known as
ORLAND PARK

[Name of Planned Unit Deve!onment]
{the "PUD"). The Property also includes Borrower's inteicst in *»2 homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association™) and the uses, benefits and proceeds of Burrover's interest.

PUD COVENANTS. In addition to the covenants and agree/naits made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower’'s oblige ior:s under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declarzunn; (i) articles of
incorporation, trust instrument or any equivalent document which cr.ates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Ownu:rs Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pivsiant to the
Constituent Documents.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
Wolters Kluwer Financial Services Page 1 of 3 initials: M
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B. J’roperty Insurance. So long as the Owners Association maintains, with a generally
accepted wrzurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactoiy ~w, Lender and which provides insurance coverage in the amounts (including
deductible i), for the periods, and against loss by fire, hazards included within the term
"extended cov2rroe.” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Pavine-it to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Prceoiity is deemed satisfied to the extent that the required coverage is
provided by the Owners Assoc'ation policy.

What Lender requires as-a condition of this waiver can change during the term of the
foan.

Borrower shall give Lender prompt notice of any lapse in required propenly insurance
coverage provided by the master or Fsaiket policy.

In the event of a distribution < property insurance proceeds in lieu of restoration or
repair following a loss to the Property. ¢/ to common areas and facilities of the PUD, any
proceeds payable to Bomower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public LiabilityInsurance. Borrower sha'. t7ke such actions as may be reasonabie to
insure that the Owners Association maintains a prolic liability insurance policy acceptable in
form, amount, and extent of coverage {0 Lender.

D. Condemnation. The proceeds of any awarr, or claim for damages., direct or
consequential, payable to Borrower in connection with any condemnation or other taking of ail
or any part of the Property or the common areas anu faci*ies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and stall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured iy ine Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after nrucs to Lender and with
Lender's prior written consent, either partition or subdivide the Prope:; o7 consent to: (i) the
abandonment or termination of the PUD, except for abandonment or tarmmnation required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of ‘ne 'Constituent
Documents” if the provision s for the express benefit of Lender; (i) te/rination of
professional management and assumption of self-management of the Owners Arssoliaion; or
(iv) any action which would have the effect of rendering the public liability insurance csverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, *‘aen
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Bormower requesting payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mag UNIFORM INSTRUMENT
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BY SIGIN3 BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Ri';ery)

@é_:f.‘/\/_\ {Seal) @ ceg) d @u"d (Seal)

A PARKER -Borrower PATRICIA E PARKER -Borrower
(Seal) (Seal)

-3orrower -Borrower

(Sealy {Seal)

-Borrower -Borrower

(Seal) /X {Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER- Single Family - FannieMae/FreddieMac UlvirOCRM INSTRUMENT
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EXHIBIT "A"
[Legal Description]

Parcel 1:
Lot 1 in Chesterfield Place Planned Unit Development a Resubdivision of Lots 33 through 37, both

inclusive, in Orlan Brook Unit Number 3, a Subdivision of part of the West Half of the Southwest Quarter
of Section 14, Township 36 North, Range 12 East of the Third Principal Meridian, in Cook County, Tllinois.

Parcel 2:
Easement for ine benefit of Parcel 1 as set forth on the plat of Chesterfield Place recorded January 15,

1992 as Docuinent 92027901 and as set forth in the Declaration of Easements, Covenants, Conditions
and Restrictions reoorded January 24, 1992 as Document 92046174 and as created by Deed from the
Steel City Nationa' 82.1k, as Trustee under Trust Agreement dated August 20, 1990 and known as Trust
Number 3125 to Johr A\ Parker and Patricia E. Parker, his wife and recorded September 28, 1993 as

Document 93775933 rurimress and egress.
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