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Prepared By:
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9657 Flair Drive, 6th Ploor
El Mop'.c, CA 81731

— [Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arc-drined below and other words ere defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding “ie isage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Janua»y-03, 2013 ,
together with all Riders to this document.

(B) "Borrower” is Manwal Wong and Sin M. Lam, Busband and '¥{Je, not as Joint
Tenants or as Tenants in Common but as Tenants by the Snriruty

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is cathay Bank

Lenderisa a California Banking Corp.
organized and existing under the laws of CALIFORNIA

ILLINDIS - Single Family - Fannie M as/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Q-C(IL) 10811)
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Lender's address is 9650 Flair Drive, 6th Floor
El Monte, CALIFORNIA 91731
Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated January 03, 2013
The Note states that Borrower owes Lender Ninety Five Thouaand and 00/100

Dollars
(U.S. $95,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payrants and to pey the debt in full not later than FPebruary 01, 2028 .
(E) "Prozcity” means the proparty that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" r.zan., the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Ne'z, 2nd all sums duc under this Security Instrument, plus interest.
(G) "Riders™ means ail Tiders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuied ov Borrower [check box as applicable]:

["] Adjustable Rate Rider [} C adominium Rider (] Second Home Rider
L] Balloon Rider [} Plann=4 Unit Development Rider L_] 1-4 Family Rider
L1 VA Rider (] Bixreekly Payment Rider [x] Others) [specify]

Fixed Interest Rate Rider

(H) "Applicable Law" means all controlliup =zplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (chat hive the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Commaunity Association Dues, Fees, and Assessr enis” means all dues, fees, assessments and other
charges that are imposed on Borrower of the Propeny Uy a condominium eassociation, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fund;, sther than a transaction originated by
check, drafi, or similar paper instrument, which is initiated throvs%: an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or authoriz « financial institution to debit
or credit an account. Such term includes, but is not limited to, point-uf-sale transfers, automated teller
machine transections, transfers initisted by telephone, wire transfers, «ri imtomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any contpensation, scttlement, award of damages, o proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in sectiza-S) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or aiy pr.t of the
Property; (iii) conveyance in licu of condemnation; or (iv} misrcpresentations of, or omissions 7 37, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurence protecting Lender against the nonpayment of, or defaul: on
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.8.C. Section 2601 1 seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional ar successor legislation or regulation that governs the same subject matter. As used
in this Scourity Instrument, "RESPA" refers 4o all requircments and restrictions that are imposed in regard
to a "fedcrally related mortgage loan" cven if the Loan docs not qualify as a "federally related mortgage
loan™ under RESPA.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \(ﬁ
Q-I(IL) oe14) Page 2 of 15 p— W: F nc—n-u 101
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s abligations under the Note and/or this Security Instrumnent.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificrtions of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sari.y Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lende” und Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction}
of COOK [Name of Recording Jurisdiction):

See Exhibit *A” s’.cached hereto and by this reference is made a part
hareof

Parcel ID Number; 19-10-116-018-0000 v nick currently has the address of
4953 3. Knox Ave. [Strect]
CHICAGD [City], Dllino’s 60632 (Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the pooperty, and all
eascments, appurtenances, and fixtures now or hereafier a part of the property. All repleicrents and
additions shall also be covered by this Security Instrument. All of the foregoing is refened v, in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ary has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excep: fo~
encumbrances of record. Borrower warrants and will defend generaily the title to the Property against a.l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shail also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT M W dﬂc
o Fofin 3014 1701

Q-l(u.) pEI1) Page 3 of 13
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Parments are deemed received by Lender when received at the Jocation designated in the Note or at
such aher location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender m.y return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loar current. Lender may accept mny payment or partial payment insufficient to bring the Loan
current, witheit v atver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fiiacr:, but Lender is not obligated to apply such payments at the time such payments are
sccopted. If each Peso0’: Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied find:.. Y.ender may bold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bovrower dnes not do so within a reascnable period of time, Lender shall either apply
such funds or return them to Lorover. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Not: imprdiately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ags inst Lender shall relieve Borrower from making payments due under
the Note and this Security [nstrument or J.eriorming the covenants and agreements secured by this Security
Instrument.

1. Application of Payments or Proccer’< Except as otherwise described in this Section 2, all
payments sccepted and applied by Lender shell e arplied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Ncte; () amoums due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in yvhich it became due. Any remsining amounts
shall be applied first to late charges, second 1o any other apounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingueru Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat may be roziied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender inay: apply amy payment received
from Borrower 1o the repayment of the Periodic Payments if, and to the =xtent ‘that, each payment can be
peaid in full. To the extent that any excess exists after the payment is spplied ‘¢t full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volviiary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any epplication of payments, insurance proceeds, or Miscellaneous Proceeds to priovipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic T aym==ts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ameun:~ Jue
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumon® o= a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance
premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ftems." At origination or at any time during the term of the Loan, Lender may require that Commmunity
Assoclation Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Mo d L._
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lander receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
ig used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender mey exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amavai. | ender may tevoke the waiver s o any or all Escrow Items at any time by a notice given in
accordanc with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amour ¢s, 'hat ere then required under this Section 3.

Lender .y, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the taxe specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ynder RESFA. 1 /ader shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of e penitures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held j-an institution whose deposits are insured by a federal agemcy,
instrumeatality, or entity (includiag Le=der, if Lender is an institution whosc deposits arc so insured) or in
any Federal Home Loan Bank. Lendir sha.l apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall nol o arge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying t' Vscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender toiv~= such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to be paid on the Punds, Lender shall not be required to pay Borrower
any interost or carnings on the Funds, Borrower an| Lender can agree in writing, however, that intercst
shall be paid an the Funds. Lender shall give to Borronver) without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defiue under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If the.e is s shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirea bv RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with ESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as desmed vader RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender tir anount necessary to make
p the deficiency in accordance with RESPA, but in no more than 12 monthly payr.ait-.

Upon payment in full of all sums secured by this Security Instrument, Lender 's'mil promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and ininositions
attributable to the Property which can attain priarity over this Security Instrument, leaschold payaents or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Agsesements, if an;” To
the extent that these items are Escrow Items, Barrower shall pay them in the manner provided in Sextizp 2

Borrower ghall promptly discharge any lien which has priority over this Security Instrument uiless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie
to Lender, but only 50 long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends agninst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannle M sa/Freddle Mac UNIFORM INSTRUMENT A . J /\7 C__,
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for & real cstate tax verification and/or
reporting scrvice used by Lender in connection with this Loan,

5. Property Insurance. Borrowa shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended covernge,” and any
other hpmards including, but oot limited to, ¢arthquakes and floods, for which Lender requires insurance.
This Znswrince shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reuires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. " he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disarjrorc Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower 1> pay, in connection with this Loan, cither: (s} a one-time charge for flood zone
determination, cortiff atia and tracking scrvices; or (b) a onc-time charge for flood zone detcrmination
and certification services and subscquent charges cach time remappings or similar changes occur which
reasonably might affeci such Astermination or certification. Borrower shall also be responsible for the
payment of any fees imposod y “ae Federsl Emergency Management Agency in connection with the
review of any flood zone determiaatior ~=sulting from an objection by Borrower.

If Borrower fails to maintain (ny of the coverages described above, Lender may obtein insurance
coverage, at Lender's option and Borrewe's expense. Lender is under no obligation to purchase any
particular type or amount of coverege. Tue cfore, such covarage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the T eoperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesseo-coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveraje so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amouits lisbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securicy instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be pavaol=, with such intercst, vpon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of suck zuiicies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage cl-use, and shall name Lender as
mortgagee and/or as an additional loss paycc. Lender shall heve the right to heid the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all rercin's of paid premiums and
rencwal notiocs. If Borrower obtains any form of insurance coverage, not othexvise ‘equired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standara me.igage clause and
shall name Lender 23 mortgagee and/or &s an additional [oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lerdcs. Lender
may make proof of lgss if not made promptly by Borrower. Unless Lender and Borrower ot erw se agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lend ) ainll
be applied to restoration or repair of the Property, if the restoration or repair is economically feasiol =nd
Lender's security is not lessened. During such ropair and restoration period, Lender shall have the rigat to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorstion in a single payment or in a series
of progress payments as the work is complcted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance prococds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the soms secured by this Security Instrurnent, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Mo d HL—
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proces s in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any oth~r of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) r.aar all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of Uie‘c1operty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts amaid under the Note or this Security Instrument, whether or not then due.

6. Occupanc;. Turrower shall occupy, establish, and uvee the Propaty as Bomrower's principal
residence within 60 daz's rfier the excoution of this Security Instrument and ehall continue to occupy the
Property as Borrower's ».incipal residence for at lcast one year after the date of occupancy, unless Lender
otherwise agrees in writing, (wbcb.consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bevind Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propsty, alow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rusisng in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorotiig or decreaging in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restorstion is not economically feasible, Borrower shall
promptly repair the Property if dmmaged to avoid further deterioration or damage. If insurance or
condemnation procesds are paid in connection with geirige to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propat; raly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and 1240 2%on in a single payment or in a series of
progress payments s the work is completad. If the insurance or Lo-Jdemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bonav er's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on th: Taunerty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such rwrsonable cause.

8. Borrower's Loan Application. Borrower shall be in defimlt if, during tic Zoan application
process, Borrower or any persons or entities acting at the direction of Borrower or (with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staizment«.to Lender
(or fuiled to provide Lender with material information) in comnection with the Lcan.  Material
representations include, but are hot limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumert. I
() Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) thee
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINGIS - Single Family - Fannie M as/Fredie Mac UNIFORM INSTRUMENT Mok L,./
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attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its secured position in a bankrupicy proceoding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
ections authorized under this Section 9.

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securr« by this Security Instrument. These amounts shall bear interest ai the Note rate from the date of
disburseny ot and shall be payable, with such interest, upon notice from Lender to Borrower requesting

L
ymg:um S.¢rity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borruwe: maquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to 1 raetger in writing,

10. Mortgage l.sv* anee. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pry the orr miums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancy Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insrer.ce-snd Borrower was required to make separately designated payments
wwardthepmmmforMnrt,agelmmm,Bmmwas{mllpayﬂwprmm ired to obtain
coverage substantially equivalent to inc Mottgage Insurance previously in cffect, at a cnst substantially
equivalent to the cost to Borrower of th= Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. (f sabstantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue to pay to'Leider the amount of the separstely designated payments that
were due when the insurance coverage ceased 2-be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu »S Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lo m is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on surls inss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the =o7ant and for the period that Lender requires)
provided by an insurer sclected by Lender again become »v»ilable, is obtained, and Lender requires
separately desighated payments toward the premiums for Mortgage Iourance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was .ecaired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowes simll pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundatie 1388 reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written uercer.ent between Borrower and
Lender providing for such termination or until termination is required by Apyfiable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in tus Wits

Morigage Insurance reimburses Lender (or any entity that purchases the Notr: for. certain losses it
may incur if Borrower does not repuy the Loan as agreed, Borrower is not a pusty 4o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to ti-ue, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. The.c ag erments
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (or pubis).to
these agreements. These agreements may require the mortgage insurer to make payments using any smarce
of funds that the mortgage insurer may have available (which may include funds obtained from Mort age
Insurance premiums).

As a resylt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a sharo of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

{8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such sagreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT J f T L,
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(b) Any such sgreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otber law. These rights
may include the right to receive certain disclosures, to request and obtain cancellstion of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premjums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hercby
assigner’ to and shall be paid to Lender.

Zrhe Property is ed, such Miscellaneous Procesds shall be applied to restoration or repair of
the Proper.y, if the restoration or repair is economically feasible and Lender's security is not lessened.
During suc’; rexair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender 075 i'nd 2n opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfazira, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restothur o a single disbursement or in a series of progress payments as the work is
completed. Unless an ar.erment is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, . zoder shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procosds. If the ostoration or repair is not economically feesible or Lender' s security would
be lessened, the Miscellaneour P.o:oeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the exces if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in £ :ction 2.

In the cvent of a total taking, Zertiuction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sewr A by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction., wi loss in value of the Property in which the fair market
value of the Property immediately before the purtia) iling, destruction, or loss in value is equal to or
greater then the amount of the sums secured by th's Seurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower 7.a) Lender otherwisc agree in writing, the sums
secured by this Security lustrument shall be reduced b, he amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the total amount of th sums secured immedistely before the
partial taking, destruction, or loss in value divided by (L) t'e fair market value of the Property
irmmediately before the partial taking, destruction, or loss in value. Ar y balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of Gie Pronerty in which the fair market
value of the Property immediately before the partial taking, destruction, or Lss in value is less than the
amount of the sums secured immediately before the partial taking, destouctiors, or loss in value, umless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceed: s’all be applied to the sums
secured by this Security Instrument whether o not the sums arc then duc.

If the Property is abandoned by Borrower, or if, afier notice by Lender '~ Borrower thet the
Opposing Party (as defined in the next sentence) offers to make an award 10 scttle : clrim for damages,
Borrower fails 1o respond to Lender within 30 days afier the date the notice is given, Limer is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Propety ur to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party® means t.¢ thicd. party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of et .in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thei, i
Lender's judgment, could result in forfeiture of the Property or other material impainment of Lender!s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s intercst in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
areherebwi cd and shall be paid to Lender. '

All Miscellaneous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Whaiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or amy Successors in Interest of Borrower, Any forbearsnce by Lender in exercising any right or
remedy including, without limitation, Lendcr's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

73, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants
and agrecs that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who
co-signs’ thiz-Sccurity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrurent only to mortgage, grant and convey the co-signer's intcrest in the Property the
terms of this Jec ity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} 7 grees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodatio:s with regard to the terms of this Security Instriunent or the Nete without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under ¢hi;: S=curity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bearlins under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability ».ade- this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agreen.ents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors an 1 ar signs of Lender.

14. Loan Charges. Lender may charge Betrower fees for services performed in connection with
Borrower's default, for the purpose of protecti.:s Lender's intercst in the Property and rights under this
Security Instrument, including, but not limited 3, apseys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express aithority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition v tic charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruni==.( ur by Applicable Law.

If the Loan is subject to a law which sets maximum lown <a7rges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colleced ir connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced ov' the smount necessary to reduce the
charge 10 the pormitted limit; and (b) any sums already collected Fro Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this /eftnd by reducing the principal
owed under the Note or by making a dircet payment to Borrower. It a refund reduces principal, the
reduction will be treated as a partisl prepayment without any prepaymet <harge (whether or not a
prepayment cherge is provided for under the Note). Borrower's acceptance of ary srch refund made by
direct payment to Borrower will constitute & waiver of any right of action Borrower (~igh* have arising out
of such overcharge.

15, Netices. All notices given by Borrower or Lender in connection with this Sccarity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumont shall ¢ dvemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Pirower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to all Eorowets
unless Applicable Law expressly requircs othcrwise. The notice address shall be the Property Addrcos
unless Borrower bas designated a substitute notice address by notice to Lender. Borrower shall pronunth:
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower s
change of address, then Borrower shall anly report a change of address through that specified procedure.
Thero may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated snother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by thig Security Instrument is also required under Applicable
Law, the Applicable Law requitement will satisfy the corrcsponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannle Mas/Fraddle Mac UNIFORM INSTRUMENT M. J HL
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pariies to agree by contract or it
might be silent, but such silenice shall not be construed 85 a prohibition againsi agreement by contract. In
the event that any provision or clause of this Scourity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

Asused in this Sccurity Instrument: (a} words of the masculine gender shall mean and include
corruspar ling neuter words or words of the feminine gender; (b) words in the singular shall mean and
include ¥ olural and vice verss; and (c) the word "may" gives sole discretion without amy obligation to
take any ador..

17. Borr.wer's Copy. Bommower shiall be given one copy of the Note and of this Security Instrument.

18. Transi¢. o7 the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prope:cy™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial intceris transferred in & bond for deed, contract for deed, installment sales contract or
escrow agreement, the in.zat of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any pert of the “Toverty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a ionacial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirs ivvnediate peyment in full of all sums secured by this Security
Instrument, However, this option .ball not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenur: sihall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days freia tne datc the notice is given in accordance with Section 15
within which Borrower must pay all sums secued by this Security Instrwment. If Borrower fails to pay
these sums prior to the expiration of this period, Leni'er may invoke any remedies permitted by this
Security Instrument without further natice or demana =n Pavrower,

19. Borrower's Right to Reinstate After Acctlerat’on. If Borrower meets certain conditions,
Borrower shall have the nght to have enforcement of this S«vrity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propacty. prrsuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specifs- fo: the termination of Barrower's right
to reinstate; or {c) entry of a judgment enforcing this Security ':saqument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would be due under this security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covonants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not lizié*g to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pinzosz of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such ation s Lender may
reasonably require to sssurc that Lender's interest in the Property and rights’ unvisc this Security
Instrument, and Borrower's abligation to pay the sums secured by this Security Instruniert, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Forrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selected by Lzadsr: (a)
cash; (b) money order; (c) certifiod chock, bank check, treasurer's check or cashicr's check, providrd y
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumence®ic-or
cntity; or {d) Electronic Funds Transfer. Upon reinsistenent by Borrower, this Security Instrumen( and
obligations secured hereby shall remain fully effective as if no accelerstion had occurred, However, this
right to reinstate shall not apply in the case of accoleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resilt in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing cbligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sele of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver-in compliance with the requirements of Section 15) of such allcged breach and afforded the
other party-lLiercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lavrprgrides a2 time period which must elapse before certain action can be taken, that time
period will be decmes i be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giver. to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o Sction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thig Section A

21. Hazardous Substancis, Az-vsed in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or hazar\ous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosen:, sther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials (ontaiving asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law"™ means federal laws auc laws of the jurisdiction where the Property is located that
relate to health, safety or environmential protection’ (c) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as definel-ir Environmental Law; and (d) an *Environmental
Condition” means a condition that can canse, comfriviic/to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispasrl, storage, or release of sny Hazardous
Substances, or threaten to release any Hazardous Substances, on or i's i Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is §u vicstion of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to i:z ;resence, use, or refease of a
Hazardous Substance, creates a condition that adversely affects the value of (he Property. The preceding
two seniences shall not apply to the presence, use, or storage on the Propery < «mall quantities of
Hazardous Substances that are generally recognized to be appropriate to normal risideitinl uses and to
maintenance of the Property (including, but not limited to, hezardous substances in consuzer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, derand lawsuit
or other action by any governmental or regulstory agency or private party involving the Property au” say
Hazardous Substance or Envirormental Law of which Borrower has actual knowledge, (0¥ smy
Environmentsl Condition, including but not limited to, any spilling, lesking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition cansed by the presence, use or release of »
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmentel or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessery
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defavlt; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cored; and (d) that failure to cure the
defav’< on or before the date specified in the notice may result in acceleration of the sums secured by
this Secur’sy Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice shall
further nfurin Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ,,r.xvding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosarz. 7 the default is not cured on or before the date specified in the notice, Lender at its
option may require (vuediate paymeat in full of all sums secured by this Security Instrument
without further demsd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to co'l»-Call expenses incurred in pursuing the remedies provided in this Section 22,
induding, bwt not limited te, reasruable sttorneys’ fees and costs of title evidence.

23. Relesse, Upon payment of all s 1ms secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay-ay recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ou'y 3% the fee is paid to a third party for services rendered and the
chargmg of the fec is permitted under Applivekie Law.

24. Waiver of Homestead. In accordance with Illin ois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestend <¥duntion laws,

25. Placement of Collatersl Protection Insurance, Un'csw Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with 't ader, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower’s coliat=ral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases inay not pay any claim that
Borrowet makes or amy claim that is made against Borrower in connect on with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providig Lander with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agresmet. 7f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurr.is, including interest
and any other charges Lender may impose in connection with the placement of the ingacance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurancs may he added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more th'an th ; cost of
insurance Borrower may be sble to obtain on its own.
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this
Security Instrurnent and in any Rider executed by Borrower and recorded with it.

Witnesses:

{ora)
-Borro! rer

(Seal)

-Borrower

(Seal)

A
Manwal Wong /

(Scal)

(Seal)

-Barrower

8in X Lam

(Seal)
-Borrower

- (Scal}

-Borrower

== _ (Seal)

-Barrower
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STATE OF ILLINOIS, tﬂi)L/ County ss:

L, Tlucsel( T oz howsle, aNotaryPublicin and for ssid county and
statcdohanbycu'tifythaulannrll ng, Bin M Lam

persunaiiy Xnown to me to be the same person(s) whose name(s) suhscribed to the forsgoing instrument,
appeared beZore me this day in person, and acknowledged that he/she/they signed and delivered the seid
imstrument oo 0iZher/their free and voluntary act, for the uses and purposes therein set forth.

Given wad~ vy hand and official seal, this ? day of J‘M um Yy, 2013 .

My Commission Expires:— / 7
7O ',;—7*;2
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L

STREET ADDRESS: 4953 SOUTH KNOX AVENUE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 19-10-116-018-0000

LEGAL DESCRIPTION:

LOT 58 IN BARTLETT'S RESUBDIVISION OF BLOCKS 4, 5, 12 AND 13 OF BARTLETT'S CENTERFIELD,
A SUBDIVISICN OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLHGALD
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 3xd day of January, 2013 andis
incorporated into and shall be docmed to amend and supplement the Mortgage (the "Security Instrument™) of
the same date given by the undersigned (the "Borrower") to secure the Borrower' s Note (the "Note™) 1o
Cathay Bank

(The "andar™) of the same date and covering the property described in this Security Instrument and located at:
4953 5. f£ox Ave., CHICAGO, ILLINOIS 60632

(Praperty Address)
The Security Instrumer.t is amended as follows:
The words “at the rate of 2.750%." are added at the end of the second sentence in the definition of
"Note" in the DEFINITIOS section,
By signing below, Borrower acce4s wid agrees to the terms and covenants contained in this Fixed Rate Rider.
Borower

-A//él“l"?‘ O//Q/Lﬁ.

Manwai wong Ja s
(dec.)

: 7k

Date
(Seal)

Date
(Seal)

[ Refer to the attached Signature Addendum for additional partics and signatures.

Fixed Interesd Rate Rider-IL
VMP @ Bankars Sysiems ™ vumsmw:or}
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