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DEFINITIONS

Words used in multiple scctions of this document ‘ars Acfincd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the wsage of words used in this document are
alse provided 1 Section 16,

(A} "Security Instrument" means this document, which is dated January 11, 2013
together with all Riders to this document. _
(B) "Borroweris Charles R, Collins, III. a single man

Boreower is the mortgagor under this Security lostrument.

(Cy "MERS" 1s Mortgage Clectronic Registration Systems, Inc. MERS is 4 separate corporation that is
acting solcly as a nomince for Lender and Lender's successors and assigns, MERS is the mortgapgee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender™is Quicken Loans [nc.

Lenderis a Corporati on
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, Ml 48226-1906

(E) ""Note" means the promissory note signed by Borrower and dated January 11, 2013

The Note states that Borrower owes Lender W0 Hundred Fourteen Thousand and

06/1060 Dollars
Us.5214,000.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Paymrats.and to pay the debt in full not later than February 1. 2043

(F} "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan“mcaps the debt evidenced by the Note. plus interest, any prepayment charges and late charges
duc under the 5o, ond all sums duc under this Security lastrument, plus interest,

(H) " Riders" meaasail Riders o this Sceurity nstrment that aie exceuted by Borrower. The following
Riders are to be execvred by Borrower [check box as applicable];

] Adjustable Rate Rider IY;_)G Condominiwm Rider [ Second Home Rider
L] Balloon Rider | nJ Tianned Unit Development Rider L4 Family Rider
VA Rider L] Braeskly Pavment Rider [KXJ Other(s) [specify|

Legal Attached

{I} "Applicable Law” means all conteidling appheable federal, state and local statuies, regulations,
ordinances and administrative rules and orders (that have the gtfect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Azsasements” means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Proneior by o condeminium association, homeowners
assoctation or similar organization.

(K) "Electronic Funds Transfer™ means any transfer of funds other than o transaction originated by
check, draft, or similar paper instrament, which is imbtatedth’ough an electronic terminal, telephonic
instrument, compater, or magnetic tape so as to order. tnstruct-or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pont-oitsale transters, automated teller
mochine fransactions, transfers nitiated by telephone, wire transters, ~and antomated cleavinghouse
transfers.

(L) "Escrow lfems" means those iteims that arc deseribed in Secetion 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of ¢amzges, or proceeds paid
by any third party (other than insirance proceeds paid under the coverages deseribzo in Scction 5) for: (i)
damage to. or destruction of, the Property: (i) condemnation or other taking of all or avy part of the
Property; (iii) conveyance m liey of condemnation; or (iv) misrepresentations of, or otnisioss as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance’™ means insorance protecting Lender against the nonpayment of, or déranlt on.
the Loan.

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unaer the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" incans the Real Estute Sctilement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regolation that governs the same subject matter. As used
in this Sccurity Tnstrument, "RESPA” reters to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” ¢ven if the Loan does not quality as a “tederally related wortgage
lean™ under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstrument secures lo Leader: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agrecinents under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and  assigns of MERS, the following described property  located in the

COUnty [Type of Recnrding Jurisdiction]
of COOk [Manye of Recording Jurisdiction]:

SEE EYAIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TC COVENANTS OF RECORD.

Tax Parcel Num:17-18-102-057-1023;17-18-102-057-1038

Parce! ID Number: ' which currently has the address of
1 S Leavitt St Unit 311 [Street]
Chicago wwiy], lllinois 60612 (Zip Cule]

{"Property Address"y:

TOGCETHER WITH all the improvements now or hergaftercricted on the property, and all
cascments, appurtcnances, and fixtures now or hercafier a part of thelproperty. Al replaccments and
additions shall also be covered by this Sceurity lnstrument. Al of the kelcesing is roferred to in this
Secunty Instrument as the "Property.” Borrower wnderstands and agrees that MERS holds only tegal title
10 the interests granted by Borrower in this Security [ustrument, but, if necessary 1o comply with faw or
custom, MERS (as nominee for Eender and Lendet's successors and assigns) has the right o exercise any
ot all of those interests, including, but not limited to, the night to foreclose and scll the Provarty; and to
tuke any action required of Lender including, but not limiled to, releasing and canccling Bis. Security
Instrument.

BORROWLELR COVENANTS that Borrower is lawfully scised of the estate hereby conveysd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exzep for
encumnbrances of record. Borrower warrants and witl delend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT vcombings uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
PP UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow ltems, Prepayment Charges, and Late Chavges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Jtems
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pursnant to Section 3. Payments due under the Note and this Sceunity Instrament shall be made in U.S.
currency. However, it any check or other mstrument reeeived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrwment be made in one or more of the following forms, as
selected by Lender: (a) cash;, (b) money order; {¢) certitied check, bank check, treasurer's check or
cashier'’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reecived by Lender when reecived at the location designated i the Note or at
stich other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return sny payment or partial payment if the payiment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insutticient to bring the Loan
curreet, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsa the future. but Lender is not obligated to apply such payments at the time such payments are
accepted (1 pach Penodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on ueapr lied funds. Lender may hold such uvapplicd funds until Borrower makes payment to bring
the Loan currew - 1F Borvower does not do so within a reasonable period of time, Lender shall either apply
such funds or retur thum to Borrower. 1f not applied eartier. such tunds will be applied to the outstanding
principal balance undes the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now o ur the firture against Lender shall relieve Boreower trom making payments due wnder
the Note and this Secunty instniient or performing the covenants and agreements sceured by this Sccurity
Instrument,

2. Application of Paymen's or Proceeds. Lxcept as atherwise described in this Scetion 2, all
payments accepted and applicd by Lénder shall be applicd in the following order of priority: (a} intcrest
due mder the Note, (b) principal due wnder she Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Paymentn the order in which it became due. Any remaming amounts
shall be applied first to lute charges, second to aay other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower 420 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymei sy be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstapder. Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymens if, audo the extent rhat, each payment can be
paid in full. To the extent that any cxeess exists after the payment is‘applied to the full payment of one or
more Periodic Payments, such ¢xcess may be applicd to any late chamges dae. Voluntary prepayments shall
be applicd first to any prepayrcnt charges and then as described in the Nebe

Any applicatton of payments, insurance proceeds, or MiseeHaneous Procezds to principal due wnder
the Note shall not extend or postpone the due date, or change the amount, of the 2eriadic Payrents,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pelicdic Payments are due
undder the Note, until the Note 1s paid in full, a sum (the "Funds™) to provide Tor payrent of amounts due
for: (a) taxes and assessments and other wtems which can attain priority over this Securieyiririmment as a
licn or encumbrance on the Property, (b) leaschold payinents or ground rents on the Property. At any; (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums, 1f any, or any sus poyable by Borrower to Lender in lieu of the payment of Mo gage
Insurance premiums in accordance with the provisions of Section 10. These itemy are called "Eserow
Items." At origination of at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower. and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly turmish to Lender all netices of amounts to
be paid under this Section. Borrewer shall pay Leader the Funds for Escrow ltems unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow liews. Lender may waive Borrewer's
obligation to pay to Lender Funds for any or all Lserow ltems at any time, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay derectly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Scevrity Instrument, as the phrase "covenant and agrecment”
i3 used in Section 9. If Borrower is obligated to pay Cserow ltems directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amou. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Seetien 3.

I2ader may, ab any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds. at the time specified under RESPA, and (b) not lo exceed the maxiinum amoutdt a lerder can
require ‘uncer, RESPA. Lender shall estimate the amount of Funds due on the basis of curcent data and
reascnable cstiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds“spait be held in an iustitmtion whose deposits are insured by a federal agency,
instrumentafity. or enafy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendzpshall not charge Borrower for holding and applying the Funds, annually
analyzing the cserow account, or veritying the Escrow ltems. unless Lender pays Borrowwer interest on the
Funds and Applicable Law permits Lender to make such @ charge. Unless an agreement is made in writing
or Applicable Law requires interest 1¢/be paid on the Funds, Lender shall not be required to pay Borrower
any wterest or eamings on the Funds. Formwer and Lender can agree in writing, however, that interest
shutl be paid on the Funds. Lender shall giveio Borrower, without charge, an annual accounting of the
Funds as reqitired by RCSPA.

If there s o surplus of Funds held e escvow,es delingd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST 2 1f there is & shortage of Funds held in cscrow,
as defined under RESPA. Lender shall notify Borrower as reqnred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but i no more than 12
monthly payments. It there is a deficiency of Funds held in escrgwyas defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zender the aimount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 »oniZily payments.

Upon payment in full of all sums sceured by this Sceurity lnstrumc(i, Londer shall promptly retund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alt taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security lnstrumentfeasehold payments or
ground rents on the Property, if any. and Community Association Ducs, Fees, and Asscssmonts, it any. To
the extent that these ttems are Cserow ltems, Borrower shall pay them in the manner providad i Section 3.

Borrower shall promptly discharge any lien which has prierity over this Sccurity Instraent unless
Borrower: (a) agrees in wriling to the payment of the obligation sceured by the lien in g manner acventable
to Lender, but only so long as Borrower s performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lign while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sceures from the holder of the lien an agrecment satistactory to Lender subordinating
the lica to this Sccurity Instrument. If Lender detertmines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given., Borrower shall satisfy the lien or take one or
more of the actions ser forth above in this Section 4.

Lender may require Borrower to pay a onme-time charge for a real cstate tax venfication and/or
reporting scrvice used by Londer in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Propercy msured against loss by tire, hazards inchuded within the term “extended coverage,” and any
other hazards including, but rot Hmited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentenees can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice, which right shall not be cxergised unrcasonably. Lender may
requare “gsorrower (¢ pay, in connection with this Loan. either: (a) a one-time charge for tlood zone
determiniation, certifteation and tracking services; oF (b) a one-time charge for flood 7one determination
and certificaosn services and subscquent charges each time remappings o¢ similar changes oceur which
reasonably migirCattect such determination or cernfication. Borrower shall also be responsible for the
payment of any ices imposed by the Tederal Emcrgency Management Agency in connection with the
review of any flood z4n¢ determinaiion resulting from an objection by Bortower.

If Borrower fails'to maintain any of the coverages described above, Lender may obtain insurance
coverage, af Lender's option are Bormower's expense. Lender is uader no obligation to purchase any
particular type or amount of coverzge. Therefore, such coverage shall cover Lender. but might or might
not protect Berrower, Borrower's (equivy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gewater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurince coverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtawed. Any amounts disbursed by Leader under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date ot disbursement avdshall be payable, with such interest. upon notice from
Lender to Borrower requesting payment,

All insurance polictes required by Lender and renawéie ! such policics shall be subject to Lender's
right to disapprove such policies, shall include o standard <oovigage clavse. and shall name Lender as
mortgagse and/or as an additional loss payee. Lender shall have/the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid preminms and
renewal notices. If Borrower obtams any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, ¢he Property. such policy shall inelude™a standaed mortgage clause and
shall name Lender a3 mortgagee and/or as an addiional loss payee.

In the event of loss, Borrower shall give prompt notice ro the insurance cawrier and Lender, Lender
may make proof of loss il not made premptly by Borrower. Unless Lender and Bovrower othenwise agree
in writing, any insurance proceeds, whether or nol the underlying insurance was requirsd by Leader, shall
be applicd to restoration or repair of the Property, if the restoration or repair is ceononitendy easible and
Lender's sceurity is not kessened. During such repair and restoration period, Leader shall hays she right to
hold such snsurance proceeds untif Lender has hiad an opportunity to inspect such Property fo/ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proveeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retamed by
Borrower shall not be paid out of the insurance prececds and shall be the sole obligation of Borrower. It
the restoranion or repair 15 not economically feusible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums seeured by this Security Instrumeat, whether or not then due, with
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the exeess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o seitle a claim, then Lender may negotiate and setdle the claim. The 30-day
period will begin when the notice 15 given, la either event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (2) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's nights (other than the right to any refund of unearncd premiums paid by
Borrower) under alt insurance policics covering the Property, insotar as such rights arc applicable to the
coveraguof the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay aneunts unpaid under the Note or this Sceunty Instrement, whether or not then dug,

6. ‘Oscupancy. Borrower shall vccupy, establish. and use the Property as Borrower's principal
residence wiphnr 60 days after the exccution of this Security lostrument and shali continuc to occupy the
Property as Buoitetwer's principal residence for ut [east one year alier the date of occupancy, unkess Lender
otherwise agrees i weiting, which consenat shall not be unrcasonably withheld, or unless extenuating
circumstances cxist wiich arc beyond Borrower's control.

7. Preservation. ¥laintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair _the froperty. allow the Property to deteriorate or ¢ommit waste on the
Property. Whether or not Borfower=iz residing in the Property. Borrower shall maintain the Property in
order to prevent the Property froi detertorating o deereasing in value due to its condition, Unless it is
deteninined pursuant to Scction 5 thal repair or restoration is not cconomically feasible, Borrower shall
promptly repsir the Property if damaged dosaveid further deterioration or damage. It inswrance or
condemnation proceeds are paid i connection wuh damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the” Proserty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repsirs-and restoration in a single payment or in a serics of
progress payments as the work is completed. It the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieves o Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may muke reasonable entries upen and-<inspections of the Property. T it has
rcasonable cause, Lender may inspect the interior of the improvemen’s on the Property. Lender shall give
Borrower notice af the time of or prior to such an interior mspection specifiing such reasonable cause.

8. Borrower's Loan Applicatien. Borrower shall be in default 10 Juring the Loan application
process, Borrower or any persons or entitics acting at the dircction of Porrswer or with Borrower's
knowledge or consent gave matenially false, isleading. or inaccurate informandn or statements to Lender
{or failed to provide Lender with material informabon) in connection with  the Loan. Material
represeniations include, but are not limited to, represemations concerning Borrower's” occnpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [nstrament. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) there
15 a Jegal proceedimg that might significantly affect Lender's interest in the Property and/or nights wader
this Security Instrurnent (such as o proceeding in bankeuptey, probate, for condemnation or forfeiture, for
enforcement of 4 lien which may attain priority over this Sceurity Instrument or to entorce laws or
regulations), or (¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing aud/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any swms secured by a lien
which has priority over this Security lustrument; (b) appesring in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Propetty andfor rights uader this Security Instrvment, including
its secured position in & bankruptey proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repas, ¢hange locks, replace or board up doors and windows. drain water
from pipes, climinate building or other code viokations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take actiont under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payablc, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this Sceurity Instrument is on o leaschold, Borrower shall comply with all the provisions of the
leaseAME Borrower acquires fee title to the Property. the leaschold and the fee Gitle shall not merge unless
Lender agizes to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sisa!? pry the pramiums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mongage tuszrance coverage required by Lender ceases to be available from the mortgage insurer that
previotisly providea sich insurance and Borrower was required 1o make separately designated payments
toward the premiumes” tor Morgage Tnsurance, Borrower shall pay the premaumns required to obtain
coverage substantially_fgasvalent 1o the Morigage Insurance previously i cffect, at a cost substantially
equivalent to the cost 1o Porower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr sclected oy Londer. It substantially cquivalent Mortgage [nsurance coverage i not
available. Borrower shalk continue 20 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ccased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact shat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ¢ariags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covgrage i the amount and tor the period that Lender requirgs)
provided by an insurer scleeted by Lender agan beeomes available, is obtained, and Lender requires
separately designated payments toward the premiums (or Mortgage Insurance. 1t Lender required Mortgage
Insurance as a condition of making the Loan and Borrswer was required to make separately designated
payments toward the premivms for Mortgage Insurancel Foyower shall pay the premiums required to
maintain Mortgage Insurange in cftect, or to provide a Gon-sefundable loss reserve, until Lender's
requirement tor Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until terminativn is required oy Applicable Law. Nothing in this
Section 10 affects Borrower's obhigation to pay interest at the rate provided “a the Note.

Morigage Insurance reimburses Lender (or any entity that purchaseiihe Note) for certain losses it
may meur if Borrower docs not repay the Loan as agreed. Borrower e oot o party to the Mortgage
Insurance.

Mortgage tnsurcrs cvaluate their total risk on all such tnsurance in force from fene to time, and may
cnter into agreements with other parties that share or modity their risk, or reduce lestes. These agrecments
are on terms and conditions that are satistactory to the mortgage msurer and the other party Yor partigs) to
these agreements. These agreements may require the mertgage insurer to make paymentsasing any source
of funds that the mortgage wsurer may have avaitable (which may in¢lude funds obtained froran Mortgage
Insurance presuums),

As a result of these agreements, Lender, any purchaser of the Note, another insvrer, any veissurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amowsits that
derive from (or might be characterized as) g portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mongage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Leoder takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed “eaptive reinsarance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terins of the Loan. Sueh agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@D -6AL) sy Paga Bal 15 it ﬁc, Form 3014 1/01
®

0 LT A N

q0321031933 0815



1301708784 Page: 10 of 20

UNOFFICIAL COPY

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or t0 receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender,

It the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair 13 economically feasible and Lender's security is not lessened.
Durtag such repair and restoration period, Lender shall have the right to held such Miscellancous Proceeds
untit Lander has had an opportunity to inspect such Property to ensure the work has been completed to
Lendcds satistaction, provided that such inspection shall be undertaken prompity. Lender may pay for the
repairs »ag restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Misceliancovs Procecds, Lender shall not be required to pay Bomrower any intercst or carnings on such
Miseellaneous Procueds. 1F the restordion ot repair is not economically feasible or Lender's security would
be lessened, the Mulellancous Proceeds shall be applied to the sums seeured by this Securtty Instrument,
whether or not then dug” with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shail be
applied in the order pro'ided for in Section 2.

In the event of a toral taking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to (2 sums secured by this Security Tnstroment, whether or not then due, with
the excess, 1f any, paid to Borrowes.

In the event of a partial takivg, destruction, or loss in value of the Property in which the fair market
valug of the Property immediately bitor: the partial taking, destruetion, or loss mn value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
wking, desteuction, or loss in value, uniesy Barrower and Lender otherwise agree an writing, the sums
sccured by this Secunity Instrument shall be tedeced by the amount of the Miscellancous Prococds
multiplied by the following fraction: (a) the oral amount of the sus secured immediately before the
partial taking, destruction, or loss in valug divided) by (b) the fair market value of the Property
immediately before the parfial taking. destruction, or 1wssin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market

value of the Property immediately betore the partial tukmg. dedruction, or loss in value is less than the
ameunt of the sums seeured immediately before the partial wking, destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellanicous Proeceds shall be applied to the soms
sccwred by this Security Inserument whether or not the sums arc then ue.

if the Property is abandoncd by Borrower, or if. after notice Uv-Lender to Borrower thas the
Opposing Pary (as defined in the next sentence) offers to make an awad Wesettle a ¢labm for damages,
Bartower fails to respond to Lender within 30 days alter the date the noticeis Zrvan, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration o repanr of the Property or to the
sums secured by this Security Instroment, whether or not then due. "Opposing Parly') means the third party
that owes Borrewer Miscellaneous Proceeds er the party against whom Borrower has /4 nght of action in
regasd to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i'begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of-Lender's
interest in the Property or rights under this Security Tnsteurment. Borrower can cure such a defavltand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property o other materiul
onpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim tor damages that are attributable 1o the impainnent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are mot applied to restoration v repasr of the Property shall be
applied i the order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Cxtension of the time for
payment or modification of amortization of the swms seeured by this Security Instrument granted by Lender

ILLINOIS - Singie Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT WITH MER
Form 3014 11

-GA['L) {0810y Page 9ol 1% Initials:
(2]

1 N AR R

9332 0233 427



1301708784 Page: 11 of 20

UNOFFICIAL COPY

1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Swecessor in Interest of Borrower or to refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security lnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender i exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, catitics or
Successors in [nferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercase of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Bormrower covenants
and agrees that Borrower's obligations and liability shall be juint and several. However, any Borrower who
co-signs this Seeurity Instruiment but does not execute the Note (a “co-signer”): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sumg secured by this Security
Enstrumerar and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any (ace ommeodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENCT's Cousent.

Subject 10 4he provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligaucns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righits/and benefits under this Secureity Instrument, Borrower shall not be released from
Borrower's obligations’and liability under this Security Instrument unfess Lender agrees 1o such release in
writing. The covenants and sgrecments of this Sccunty Inserument shatl bind {exeept as provided in
Sectton 20) and benetit the suczessors and assigns of Lender.

14, Loan Charges. Lender/may charge Borrower fees for services performed m connection with
Borrower's default, for the purposs-ofprotecting Lenders ineerest in the Property and rights under this
Sceurity Instrument, including, but ncelinsited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of eardess authority 1n this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity instiument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law i finally inerpreted so
that the interest or other loan charges colleeted or & br collected in conncction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Ue réduced by the amount necessary to reduce the
charge to the peramtted lonit; and (b) any sums already col'ectod from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (0 2nvke this refund by reducing the principal
owed vuder the Note or by making a diceet payment to Borlswer, If a refund reduces principal, the
reduction will be teeated as a partial prepayment without any propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentsrce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Lorrower might have arising out
of such evercharge.

15, Notices, All notices given by Bomower or Lender in connection with this Security Instrument
must be i weiting, Ay notice to Borrower in connection wath this Secunity [nstrument shalt be deemed to
have been given o Borrower when matled by first ¢lass mail or when actually delivercd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propecy. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower snzidpromptly
notify Lender of Borrewer's change of address. IF Lender specifies a procedure for reporting Sorrawver's
change of address, then Borrower shall only veport a change of address through that specified procesure.
There may be enly one designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering ot or by mailing it by first ¢lags mail to Lender's address
stated herein unkess Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untif actually
reegived by Lender. If any notice required by this Security Instrument is also vequired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability; Ruales of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained n this Security Instrument are subject te any requirements and linitations of
Applicable Law. Applicable Law nught cxplicitly or timplicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Tn
the event that any peovision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrumcnt or the Note which can be
given cffect withour the conflicting provision.

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminive gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action,

+1, Borrower's Copy. Borrower shall be given anc copy of the Note and of this Sceunty Instrument.

18, /i'ransfer of the Property or a Beneficial luterest in Borrower, As used in this Section 18,
"lnterest i the Property” means any fegal or beneficial interest i the Property, mcluding. but not Limited
1o, those bensac’al interests transferred in a bond for deed, contract for deed, installment sales contragt or
escrow agreenteri, the intent of which is the transfer of title by Borrower at a futuse date to a purchaser.

If all or anypedtaf the Property or any Interest in the Property is sold or trausferred (or if Borrower
is not & natural persed 2nd a beneticial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lends may require immediate payment in full of all sums secured by this Security
Instrament, However, thisoplten shall not be oxercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optien, pender shall give Borrower notice of acceleration, The notice shall
provide a perod of not less than 2idoys from the date the notice 15 given in ageordance with Section 15
within which Borrower must pay all 'swas sceured by this Security Instrument. It Borrower fails to pay
these sums prior to the cxpiration of this/psriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o' ¢emand on Borrower.

19. Borrower's Right to Reinstate Aftel Avceleration. [f Borrower mects cerain conditions,
Borrower shall have the right to have enforcement of this Security lnstrument discontinued at any time
prior to the carlicst of: (a) tive days betore sale of fbe Property pursuant to Scction 22 of this Sceurity
strument; (b) such other period as Applicable Law might/snecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment coforcing this Secrrity lostrument. Those conditions are that
Borrower: (1) pays Lender all sums which then would be ducamder this Seeurity Instrument and the Note
as if no acecleration had occurred: (b) cures any defanlt of any.<ticr covenants or agreements; (c) pays all
expenses tneurred in enforeing this Sceurity instrument, including, brc noi fimited to, reasonable artorneys’
fees, property inspection and valuation fees, and other fees incurred rer the purpose of protecting Lender's
nterest in the Propenty and rights under this Security Instrument; and (@) 1ekes such action as Lender may
reasonably tequire to asswre that Lender's interest in the Property and vignts under this Security
Instrument, and Borrower's obligation (o pay the sums sccured by this Secunty instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reingtotement swms and expenses in one or more of the following forms, as sclectad by Lender: (a)
cash; (b) money order; (¢) certificd check, bank check, drcasurer's check or cashicr's ¢neck provided any
such check is drawn upon an instiention whose deposits are inswred by o federal agency, instiuentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatemcnt by Borrower, this Security listrament and
obligations secured hereby shall remain fully effective as tf no ueceleration had occtirred. Hotvever, this
right to reinstute shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) con be sold one or more times withont prior notice to
Borrower, A sale might result i a change i the entity (known as the “Loan Scrvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Mote, this Securily Instrument, and Applicable Luw. There also might be
one or more changes of the Loan Servicer unrelated 10 o sale of the Note, If there is 4 change of the Loan
Servicer, Borrower will be given written notice of the change wluch will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informanon RESPA
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requires i connection with a notice of transfer of servicing. If the Nete 1s sold and thereafter the Loan is
serviced by a Loan Servicer other thun the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wilk remain with the Loan Scrvicer or be transferred o a sieegssor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wnlil such Borrower or Lender has notified the other party (with such
notiee given in compliance with the reguirements of Section [5) of such alleged breach and afforded the
other narty hereto a reasonable period after the giving of such notice to take corrective action. If
Appicate Law provides a time period which must clapsc before certain action can be taken, that tiune
period will U deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportaty W’ onee given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuait vo Scction L8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of <nisBection 20,

21. Hazardous Sibstances. As used i this Section 210 (a) "Hazardous Substances” are those
substanees defined as toxic si-hazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasohinic/kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbivides. volatile solvents, piaterfals containing asbestos or formaldehyde, and radioachive materials.
(b) "Cnvironmental Law"™ means fedeizCiaws and faws of the jurisdiction where the Property is tocated that
relate to health, safety or environmeniayprotection: (€} "Covironmental Cleanup” includes any response
action. remediad action, or removal action. 22 detined in Environmental Law, and (d} an "Environmental
Condition” means a condifion that can cause, <ontribute to, or otherwise trigger an Environmendal
Cleanup.

Borrower shall not cause or permit the presenceuer, disposal, storage. or release of any Hazardous
Substances, or theeaten to release any Hazardous SubstanccsGu or m the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property/(2 shat 13 in violation of any Environmental
Law. (b} which creates an Envisonmental Condition, or (¢} whic’ e 10 the presence, use. or release of a
Hazardous Substance, creates a condition that adversely affects the “alue of the Property. The preceding
two sentences shall noi apply to the presence, use, or storage on e/ Praperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate toaoriab residential uses and to
maintenanes of the Property (including, but not limited to, hazardous substances vi censmmer products).

Borrower shall prompily give Lender written notice of (a) any investigation, ¢, demaad, lawsuit
or other action by any governmental or regulatory agency or private party invelviog the Pronerty and any
Hazardous Substance or Environmental Law of which Borower has actual knowledizo (b)y any
Cavironmensal Conditon, mcluding but not limuted to, any spiliing, leaking, discharge, releass o threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relcasc.of @
Hazardous Substance which adversely alfeces the value of the Property. I Burrower learns, or is 1otitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Cavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as tollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in fhis Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice s given to Borrower. by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosureby judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleiration and the right to assert in the
forechusure proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice. Lender at its
option ‘mzy require immediate pavment in full of all sums secured by this Security Instrument
without furcber,demand and may foreclose this Security Instrument by judicial proceeding, Lender
shali be envticd <o) collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but woi Finitzd to, reasonable attarnevs' fees and costs of title evidence,

23. Telease, Upion pavment of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrowe! shall pay any recordation costs. Lender may churge Borrower a fee for
releasing this Sccurity Instrumient, batonly if the fee is paid to a third party for serviges rendered and the
charging of the fec is permitted un dor Applicable Law.

24, Waiver of Homestead. In acccrdaics with Tincis law, the Borrower hereby releases and waives
ali rights under and by virtue of the llinois Eoneéstead exemption laws.

25, Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Boerrower's ageesirent with Lender, Lender inay purchase insurance
at Boreower's expense o proteet Eender's interests in Bepoyeer's coltateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage that Lender purchases may oot pay any claim that
Borrower makes or any claim that is made against Borrower in/ceanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atter groviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collaterad, Borrower will be responsible for the costs o fnal insurance, including interest
and any other charges Lender may impose in connection with the placemesit of the insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of the  nsurance may be added to
Borrower's total owstanding balance or obligation. The costs of the insurance muy ¢ snore than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants confained m this
Security lnstrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

(Seal)

~Barrower

{Seal)
-Bomower
(Sealy (Scal)
-Botrower -Borrower
(Seal) 4 (Seal}
=Borower Burrrwer
{Seal) (Scab)
-Bosower Slorrower
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STATE W %2?]& Cook ﬂe\ County ss:
I, i -Sm- . 4 Notary Public in and for said ¢ounty und

state do hereby certify that Charles R Collins. II1, & single man

personalty known to me fo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day 1o person, and acknowledged that he/she/they signed and delivered the said
instrupat as histher/their froe and voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this 11th day of Jan/ ary, 2013

My Commissicn Fxpires: l|/l5 /3\0 |L' ///

Notary Public

Pt Y

"OFFICIAL SEAL" 3

£ e Ranh,
Notary Public, State of Il 3
; My cgm%nssbn Expires 11/15/2014 4
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this  11th  dayof January, 2013

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by Lhe
undersigred {the "Borrower") to secure Borrower's Note to
Quickentoans Inc.
(the
"Lender") ‘or-inz same dale and covering the Property described in the Security Instrument
and located at:
1 S Leavitt St Unit 311
Chicago, [L 60612

[Property Address)

The Property includes a uiit in~together ui:éundivided interest in the common elements

of, a condominium project known as. .
Pro) 0L Seéu~ LQAutH‘

[Narme of Condominium Project]
{the "Condominium Project™. H the 4wiiers associalion or other entity which acts for the
Condominium Project (the "Owners Associzion') holds litle to property for the benefit or use
of its members or shareholders, the Propetiy_alea includes Borrower's interest in the Owners
Association and the uses, proceeds and henefits of 2orrower's interest.

CONDOMINIUM COVENANTS. In addition to the.covenants and agreements made in the
Security Instrument, Borrower and Lender further covenatit 1ns agree as follows:

A. CondominiumObligations.Borrower shall perform al“oi Borrower's  obligations under
the Condominium Project's Constituent Documents. The "Coastitrent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i)
code of regulations; and {iv) other equivalent documents. Borrower /shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance catrier, a "master” or "blanket” policy on the Condominivin Froject which
is satisfactory to Lender and which provides insurance coverage in the amouaty fincluding
deductible tevels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any cther hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {i} Lender waives the proviticn in
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Section 3 for the Periodic Payment lo Lender of the yearly prermium installments for property
insurance on the Property; and (i) Borrower's obligation under Seclion 5 to maintain property
insurance coverage onh the Property is deemed satisfied to the extent that the reguired
coverage is provided by the Owners Assogiation poiicy.

Vinat Lender requires as a condition of this waiver can change during the term of the
loan. -
Borrewer shall give Lender prompt notice of any lapse in required property insurance
coverage movided by the master or blanket policy.

In the evedi of a distribution of property insurance proceeds in lieu of restoration or
repair following~ 2icss to the Properly, whether to the unit or to common elements, any
proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured Dy the Security nstrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability insuransz. Borrower shall take such actions as may be reasonable to
insure that the Owners Assouiation maintains a public lability insurance policy acceptable in
form, amount, and extent of coverage ‘o Lender.

D. Condemnation. The proceeds’ =f any award or claim for damages, direct or
consequential, payable to Borrower in ccnmnection with any condemnation or other taking of ail
or any part of the Property, whether of e unit or of the common elements, or for any
conveyance in lieu of condemnation, are hareby assigned and shall be paid to Lender. Such
proceeds shall be applied by bLender to the 'suirs secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, axoapt after notice to Lender and with
Lender's prior written consent, either partition or subdivice-the Property or consent to; (i) the
ahandonment or termination of the Condominium Project, axcept for abandonment or
termination required by law in the case of substantial destruztion/by fire or other casualty or
in the case of a taking by condemnation or eminent domair;/{u) any amendment to any
provision of the Constituent Documents if the provision is for the Zxpress benefit of Lender,
(i) termination of professicnal management and assumption of self-rianagement of the
Owners Association, or {iv) any action which would have the effect of 12ndering the public
liahility insurance coverage maintained by the Owners Association unacceptable tJ Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessmieniswhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the (fat: of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to
Borrower requesting payment.

N A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ¢ontained
in this Condominium Rider.

%g
haries R,

2013 (Seal) (Seal)

offins, 1L

-Borrower -Borrower

' 7 {Seal) {Seal)
-Borrower -Borrower

__.1Snal) {Seal)

-Bory wer -Borrower

{Seal) __ {Seal)

-Borrower -Borrower

LB

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maesf readie Mac UNIFORM
INSTRUMENT Form 3140 1/01
VMP -8R (0810) Page 3 of 3



1301708784 Page: 20 of 20

UNOFFICIAL COPY

EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(sj: 17,18-102-057-1023, 17-18-102-057-1038

Land Situated in the County of Cook in the State of 1L
PARCEL 1.

UNIT 311 AND P-4 IN THE ONE SOUTH LeAVITT CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE. PARTS OF LOTS 1 TO 6, BOTH INCLUSIVE, IN ABNER TAYLOR'S
MADISON STREET SUBDHVISION OF THAT FART.OF THE WEST 2.5 CHAINS OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 28SRTH, RANGE 14 EAST OF THE THIRD PRINGIPAL
MERIDIAN; WHICH SURVEY IS ATTACHED AS AN £3HIBIT.TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0412744053 TOGETHZR WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK CU /WY, ILLINOIS.

PARCEL 2:
EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, 1120 'AND ENJOYMENT AS SET

FORTHIN AND CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
RECIPROCAL EASEMENTS RECORDED AS DOCUMENT NUMBER 0412744053

Commonly known as: 1S Leavitt Street Unit 311, Chicago, 1L 60612



