UNOFFICIAL COPY

AR

g

L

GIT
Yoooi195 %é

Property Address: 3572 W. Palmer Street,
Chicago, Illinois 60647
PIN: 13-35-212.814-0000

Prepared by

Jessica B. Reddick, Esq.

Mercy Portfolio Services

120 South LaSalle Street, Ste 1850
Chicago, lllinois 60603

and After Recording Retum to:

Karen Bielarz

Acting Deputy Corporation Counsel
Department of Law

City of Chicago

121 N. LaSalle Street, Room 600
Chicago, lllinois 60602

ASSIGNMENT, ASSUMPTION AND AMENDMENT OF REDEVELOPMENT A OREEMENT

THIS  ASSIGNMENT, ASSUMPTION AND AMENDMENY  OF
REDEVELOPMENT AGREEMENT (this “Assignment”) is made as of January /4, 2013 by and
between MPS Community I, LLC, an Dllinois limited liability company (“Assignor”), Development,
Inc., an Illinois corporation (“Assignee™), and the City of Chicago, an Ilfinois municipal corporation and
home rule unit of government (the “City™) (collectively, the “Parties™)

RECITALS

WHEREAS, Assignor, Mercy Portfolio Services, a Colorado non-profit corporation (“MPS”)
and the City have entered into that certain Redevelopment Agreement dated as of November 29, 2011,

1




1301847049 Page: 2 of 15

UNOFFICIAL COPY

as the same may be amended, supplemented and restated from time to time (the “Original
Redevelopment Agreement”); and

WHEREAS, Assignor, MPS and the City have entered into that certain First Amended and
Restated Redevelopment Agreement dated as of even date herewith, which supersedes and replaces the
Original Redevelopment Agreement (the “Amended Redevelopment Agreement™); and

WHEREAS, the Original Redevelopment Agreement was recorded in the Office of the Recorder
of Deeds of Cook County, Illinois (the “Recorder’s Office™) on December 20, 2011 as Document No.
1135404158, and the Amended Redevelopment Agreement was recorded in the Recorder’s Office on

as Document No. |%I%Ch'bﬁ7 ; and

WHERFAS, pursuant to the Amended Redevelopment Agreement, Assignor acquired the
property legally desciibed on Exhibit A attached hereto, and improved with the improvements described
on Exhibit A to s Assignment (the parcel of real property and the improvements, the “NSP

Property™); and

WHEREAS, the Amenicd Redevelopment Agreement contemplates that after acquisition of the
NSP Property, the Assignor and ine City shall thereafter identify the Participating Entity that shall
rehabilitate the NSP Property and, ripor: such identification, shall convey the NSP Property to such
Participating Entity, which shall thereaitsr romplete the rehabilitation work specified therein and in the
Exhibits attached thereto; and

WHEREAS, Assignor and the City have ideniified Assignee as such Participating Entity; and

WHEREAS, Assignor now desires to assign o Assignee, and Assignee desires to assume from
Assignor, all of Assignor’s rights and obligations under the Amended Redevelopment Agreement; and

WHEREAS, the Parties now desire to execute this Assignment to effect such assignment and
assumption and to further amend the Amended Redevelopment Agrcement as set forth herein.

NOW THEREFORE, in consideration of Ten Dollars ($10.00) atvi other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties hereby agree as
follows:

I. Assignor hereby assigns to Assignee all of Assignor’s right, title drd ‘uterest in the
Amended Redevelopment Agreement, including, without limitation, Assignor’s title to tlie NSP Property,
which Assignor is conveying to the Assignee by its special warranty deed simultaneous! with the
execution and recording of this Assignment.

2. Assignee hereby accepts such assignment and agrees to assume all of the obligations of

Assignor under the Amended Redevelopment Agreement.

3. The first sentence of Recital M of the Amended Redevelopment Agreement is hereby
deleted in its entirety and replaced with the following;
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“M.  “After the date hereof, IML Development, Inc. shall enter into a loan agreement
with PNC Bank, National Association (the “NSP Rehabilitation Lender™) for financing up to an
amount necessary to complete the rehabilitation of the NSP Property, as specified in Exhibit A to this
Agreement (the “NSP Rehabilitation Loan Amount”).”

4. Section 23 of the Amended Redevelopment Agreement is hereby amended by deleting
cach reference to “MPS LLC.” Section 23 of the Amended Redevelopment Agreement is hereby further

amended by adding the following:

“If to the Developer: JML Development, Inc.
811 N. Rockwell Street, 1¥ Floor
Chicago, lllinois 60622
Attn: Maria J. Whipple”.

5. Exhibit'C (o the Amended Redevelopment Agreement is hereby deleted in its entirety
and new Exhibit C, attacher -as Exhibit B to this Assignment and made a part hereof, is substituted in its
place.

6. Exhibit D to the Aniended Redevelopment Agreement is hereby deleted in its entirety
and new Exhibit D, attached as Exhibit C 1o this Assignment and made a part hereof, is substituted in its
place.

7. The recording of the Amended Re/levelopment Agreement shall result in no loss of lien
priority with respect to the Original Redevelopment Agre=ment.

8. This Assignment applies to and binds the Parties ar.d their respective heirs, administrators,
executors, successors and assigns, as well as any subsequent o' ¥r.er of the NSP Property.

9. This Assignment shall be governed as to performance and interpretation in accordance with
the internal laws of the State of llinois.

10. If any provision of this Assignment, or any paragraph, sentence, clavize, phrase or word, or
the application thereof, in any circumstance, is held invalid, the remainder of this Assisnment shall be
construed as if such invalid part were never included herein, and this Assignment shall b 2nd remain
valid and enforceable to the fullest extent permitted by law.

11. All capitalized terms used but not otherwise defined herein shall have the same micanings as
set forth in the Amended Redevelopment Agreement.

12. This documnent may be executed in counterparts, which, when taken together, shall constitute
one original document,
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IN WITNESS WHEREOF, the undersigned have exccuted this Assignment, Assumption
and Amendment of Redevelopment Agreement as of the day and year first above stated.

ASSIGNOR:
MPS Community I, LIL.C, an Illinois limited liability
company

By: Mercy Portfolio Services, a Colorado

non—I?)B\_corporation and its solwber
]
By: M/W Q NS

Name: Darlene A. Dugo
Title: Vice President

ASSIGNEE:
JML Developjient, Inc., an Hlinois corporation

By: ; } Al/ .

Name:
Title:

CITY OF CAGO, an NNlinois municipal
i cting by and through its Department of

nomic Development

By: ).,
Name: Andrew J, Mooney
Title: Comnuissionsr
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IN WITNESS WHEREOF, the undersigned have executed this Assignment, Assumption
and Amendment of Redevelopment Agreement as of the day and year first above stated.

ASSIGNOR:
MPS Community 1, L1.C, an Illinois limited liability
company

By: Mercy Portfolio Services, a Colorado
non-profit corporation and its sole member

By:
Name: Darlene A. Dugo
Title: Vice President

ASSIGNEE:
JML Development, Inc., an Illinois corporation

By:
Name: Maria J. Whipple
Title: President

CiTY OF CHICAGO, an lllinois municipal
corporation, acting by and through its Department of
Housirg and Economic Development

By: & Y
Name: Andrew §. Moongy
Title: Commissione:
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
L, Ho“w Kul S , a Notary Public in and for said County, in the

State aforesaid, do{hereby certify that Darlene A. Dugo, personally known to me to be the Vice President
of Mercy Portfolio Services, a Colorado non-profit corporation and the sole member of MPS
COMMUNITY I, LLC, an Illinois limited liability company, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person and,
being first duly sworn by me, acknowledged that she signed and delivered the foregoing instrument
pursuant to anthority given by said company, as her free and voluntary act and as the free and voluntary
act and deed of said company, for the uses and purposes therein set forth.

GIVEN uiir'éi my notarial seal this 7 7 day of Jznuary, 2013.

OFFICIAL SEAL
HOLLY KAVIS
NOTAR " PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES:02/18/15




1301847049 Page: 7 of 15

UNOFFICIAL COPY

STATE OF ILLINCIS )
) SS.
COUNTY OF COOK )
I ﬂxﬁ /rv lghmﬂc\ , & Notary Public in and for said County, in the State

aforesaid, do hereby cerfify that Maria J. Whipple, personally known to me to be the President of JML
Development, Inc., an Illinois corporation, and personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and, being first
duly sworn by me, acknowledged that she signed and delivered the foregoing instrument pursuant to

authority given by said company, as her free and voluntary act and as the free and voluntary act and deed
of said compzny, for the uses and purposes therein set forth.

GIVEN wider my notarial seal this /ft day of January, 2013.

e Y
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, PO}T‘ |CAo S_}( ew) Sl , a Notary Public in and for said County, in the State

aforesaid, do hereby certify that Andrew J. Mooney, personally known to me to be the Commissioner of
the Department of Housing and Economic Development of the CITY OF CHICAGO, an Illinois
municipal corporation and home rule unit of government, and personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in person and,
being first duly sworn by me, acknowledged that, as the Commissioner, he signed and delivered the
foregoing isirument pursuant to authority given by the City of Chicago as his frec and voluntary act and
as the free and~oluntary act and deed of the corporation, for the uses and purposes therein set forth.

GIVEN mader my notarial seal this 5 . day of January, 2013.

Strica Slosks

NOTARY PUBLIC

W o «vvvv‘w‘wm PP
4 QEFICIAL SEAL
AT2ICIA SULEWSK
NOTARY PUBY 0~ STATE OF ILLINGIS
MY COMMISSHC N EXPIRES:05/07/14

W g
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EXHIBIT A
NSP PROPERTY INFORMATION
Legal Description of Land: LOT 214 IN THE SUBDIVISION OF THE NORTH % OF THE WEST 1/3
OF THE NORTHEAST % OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Common Address: 3572 West Palmer Street, Chicago, Illincis 60647
PIN: 13-35-212-014-0000
Existing Imprcvements on the Land: SINGLE FAMILY RESIDENTIAL BUILDING
NSP Acquisition Price: T 53,500
"Estimated NSP Acquisitior L.oan Amount: including holding costs $ 65,201
*Estimated NSP Rehabilitation Loz Amount: $ 437,000

Permitted Developer’s Fee: $39,166

*Estimated NSP Total Development Cost: $ 562,201

' As more particularly set forth in that certain Settlement Statement dated as o even date herewith.

?As more particularly set forth in the final Rehabilitation Loan Agreement, upoti t-ansfer to the Property
to the Participating Entity.

?As more particularly set forth in the Approved Budget.
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EXHIBIT B
(New Exhibit C to Amended Redevelopment Agreement)
APPROVED BUDGET
[SEE ATTACHMENTS]

(final term sheet and final owner’s sworn statement)
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SWORN CWNER'S STATEMENT
TO TITLE COMPANY
Escrow &
STATE OF: Jlinols Draw &  Inltial Cloging
13 Date
COUNTY QF: Cook Proparty
The alfiant, being first July swarn, an eath deposes ard says
that he is tha "owner/beneflciary” of ftel by
which i5 the ownar * of Ihe fellowing described pramisea in Coak Caunty, . to wit:
1. Thalhefehe is thoroughly famitiar with alt the facis and creLmatances concerning the premises described above;
2. Thatwith reepect tn Improvements on ihe premiges the only work done or materiale lumished fo date are as listed balow!
3 Thattha only contracts let for the fumishing of Fture work or materials releiive fo the cantemplated improverents ara as Iisled below,
4. Thatthis statement s & rue and complets stetsmant of all Buch contracts, pravisus paymenis and bafencee due, if any.
Amount to
Amaount of Chanpes Adjusted Amount Paid Ameuni Cue Bazoma Due
Caniragiors Nama & Addiess Work Perfermad Contract [*h] Contracks Argvious T uest [inel. Retainage)
o] +| General Canstruction § 236244 | % - |8 236244 1% - % - 5 236,244
Construction Gontingsnoy 5 20,722 | § - H 0713) | ¢ - $ - [ 20,723
rehitectural Services {Doveloper) - NSP Program Allownnss $ R E -l 181218 -8 ) $ na2
= B e P i T L) -

RN v Ay

£

[ bitsdag
Ghapman and Cutler LLP: 114 W,
Monroa 81, Chicaqo JL 60603

5

Dropezty Soeurity Burlng Canstruction - NSP l'ragra. oAl wasce
[ 100 | § f
Propecty Sovurily Alter Cons - NSP Progrant All -
i 2 Property Maintenanca - NSU Pragram Allownnee 4 3000 | § L 30001 (% R " ¥ 3000
_T_ 1 Litdites - NSP I'rogram Allowarice 2000 | & L] 2000 |8 - s - $ 2,000
5 1Mald Cloaranca
A
L FaiRER]) i, i
Lsed Print Clearante $ ] 5 s
Biower Door Tast $ s § 5 500
Mercy Signage % 300 300 | % [ - s
Kapl Estale Taxes {3 years) i .10 g120 | 3 - ]
1 soft Coxt Coatinganey ¥ 1600 1000 | % - |§ . []
‘{Developer Fee § 35,483 9483 | | & - 15 - §
P Reserve 40047 - -
R o eyt et
R R s e ; i
Droperty Survey(s) 8 500 v e - §
Brokers Sales Commission - End of Sale $ 11000 1reco| s s T 11,000
Sellers Logel For's - NSP Allowance M 3,500 LD -] T 3,500
Seller's Credlit - Buyurs Climsing Costs $ 8:800 6E00 [ |§ B TS 5300
-_|Sellers Ciusing Costs § 5,000 s000 | | % [] B $ 5,000
| torals  suzmls s saaml[s e 2 omaer]ls seans|

NEERSIGNED HEREBY APPROVES THE ABOVE
1 § FAMOUNTS FOR PAYRMENT

G RN S
i -

A
WARWAAIASS My e
¥ VAAAANASNAAAAA,

OFFICIAL SEAL 4
. NOTAR?E[%RGE KOVACS {
LIC - STATE OF ILUNOIS ¢

$ MY COMMSSION EXPIRES:QIZQI?;S $
[

PR
WP

Sigred:

Subacribed a0 e

Signed:

AP AT

WA
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EXHIBIT C
(New Exhibit D to Amended Redevelopment Agreement)

CONSTRUCTION SCHEDULE

[SEE ATTACHMENT]

10
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PROJECT SCHEDULE

PROPERTY ADDRESS: 3572 W, Palmer , Chicago, IL

ACTIVITY TIME FRAME

Working with architect for building plans and permits; 6 weeks
Orderirig ¥”A reports and mold remediation reports,

Environmenta! ¢lzan up, start of demolition, landscape 1°" week of construction
clean up and trimsing, pavement removal back yard,
set up security system,

Interior demolition, baseniert-demolition, removal 2" to 3rd weeks
Exterior concrete, stairs, etc. Installation of temporary
Electric service;

Plumbing, framing and repairs, exterior stairs repairs, 4™ to 6th weeks
rough carpentry,

7h o gt week

Flectric wiring, new service; HVAC ducts; concrete
floor basement; roof/gutters repairs; masonry work,
tuck pointing; fence and gates repairs; windows and

siding repairs;

Drywall ready; primer and paint; kitchen installation; 10740 12" weeks
Interior doors, floors, bathroom fixtures, countertops;

Clean up and carpet instailation 12" week




