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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is datedZFC¥MBER 31, 2012

together with all Riders to this document.

(B) "Borrower"is JOSEPH Y LEE AND LAURA C LEE, HUSBAND AN) WIFE, AS TENANTS
BY THE ENTIRETY

Borrower is the morigagor under this Security Instrament,
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Asscociation
organized and existing under the laws of THE UNITED STATES OF AMERICA

0294855135
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

NMFL 3014C (ILCM) Rev 1/2000

IL i é

@g S(IL) (811} :

Page 1af 15 itfa !
VMP Martgage Soitions, Iné / i




1302257507 Page: 3 of 23

UNOFFICIAL COPY

Lender’s address is 101 NORTH PHILLIPS AVENUE
SIOUX FALLS, SD 57104
Lender is the mortgagee under this Sceurity Instrament.
(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 31, 2012
The Note states that Borrower owes Lender THIRTY THOUSAND AND NO/100

Dollars
(U.S. § *****30,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than JANUARY 1, 2028
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan' mvans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest.
{G) "Riders" meas all Riders to this Security Instrument that are executed by Botrower. The following
Riders are to be exscvied by Borrower [check box as applicable]:

[ Adjustablc Rate Rizér L% Condominium Rider [ Sccond Home Rider
Balloon Rider ['__J Planned Unit Development Rider [x]14 Family Rider
VA Rider L5 oweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local siatutes, regulations,
ordinances and administrative rmles and onler, fthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and A:sessments" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Projerty’ by a condominium asseciation, homeowners
association or similar organization.

(I) "Electronic Funds Transfer" means any transfer of piads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated taough an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, ¢« serhorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, noza-of-sale transfers, automated teller
machine transactions, transfers initiated by ielephone, wire transfer, ard automated clearinghouse
transfers.

(K) "Escrow Items"” means those items that are described in Section 3,

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of da«ges. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described inCection 5) for: (i)
damage to, or destruction of, the Property, (ii) condemnation or other taking of all s anv.part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omis(ions as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or déf=a’t.on,
the Loan,

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation ot regulation that governs the same subject matter. As used
in this Secunty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

LEGAL DESCPLETION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEREG:'

Parcel ID Number; which currently has the address of
675 GROVE DR #411 {Street]
ELK GROVE VILLAGE [City], Tlinuis 60007 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. ‘All mplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2nd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxeént for
encumbrances of record, Borrower watrants and will defend generally the title to the Property against 21l
claims and demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursiant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINO{S - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bting the Loan
current, witaovt waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If earn Veriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplizd fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Rorvywer does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return therto Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the 'Nete immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the luture zgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instnuazot or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proreeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shrlbe applied in the following order of prority: (a) interest
due under the Note; (b) principal due under the'Mote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the >rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ot'ier amounts due under this Security Instrament, and
then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a elincuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; |.¢rder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to'thic extent that, cach payment can be
paid in full. To the cxtent that any cxcess exists after the payment is app’ied 12 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds <o principal due under
the Note shall not extend or postpone the dug date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Vayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment (f ar ounts due
for: (a) taxes and assessments and other items which can attain priority over this Sceurity Instansai.as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i 20v;.(c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insorarce
premiums, if any, or any sumns payable by Bormower to Lender in lieu of the payment of Mottgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at w2 time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under R25PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ¢ cld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inc’uding Lender, if Lender is an instittion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyizg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender tn make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid /on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower 27d Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to 3omower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as fciined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA -irihere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requrid by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a:<efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendr th: amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 momily payments.

Upon payment in full of all sums secured by this Security Instrument, Laticer shall prompily refund
to Bormrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,and impositions
attributable to the Property which can attain priority over this Security Instrument, leascaold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 'f any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n/Seciion 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrumens ontess
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner accentarls
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faitl
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the

/'/
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
teporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, catthquakes and floods, for which Lender requires insurance.
This insurance shall be mainiained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bommower subject to Lender’s
right to ditapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Borrov¢r to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, erification and tracking services; or (b) a one-time charge for flood zone determination
and certification s.rvizes and subsequent charges each time remappings or similar changes occur which
reasonably might atfcct such determination or certification. Borrower shall also be responsible for the
payment of any fees imporid by the Federal Emergency Management Agency in connection with the
review of any flood zone azt.r~ination resulting from an objection by Bormower.

If Bormower fails to maintaia any of the coverages described above, Lender may obtain insnrance
coverage, at Lender’s option and Pomower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. 1 herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bortower’s equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater o= lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this $:curi.y Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaii ke payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals uf such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigugy clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the Zgnt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 4l rezeipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, novotlerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandasd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier arud Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underying insurance was required bs Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fras™ae and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the {15kt to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensus: i
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaszn
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁ
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, ncgotiate and sctile any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Botrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bommower's rights (other than the right to any refund of unearned premiums paid by
Bomower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds eithet to repair or restore the Property or
to pay amountsanpaid under the Note or this Security Instrument, whether or not then due,

6. Occupincy. Borrower shall occupy, establish, and use the Property as Borrower's prircipal
residence within 6% dys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s vrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing,” which consent shall not be unreasonably withheld, or unless extennating
circumstances exist which‘ar. bzyond Borrower’s control,

7. Preservation, Mamntenszce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is csiding in the Property, Bormower shall maintain the Property in
order to prevent the Property from dewariorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to_avid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wi'h damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pr¢ perty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs apl izstoration in a single payment or in a scries of
progress payments as the work is completed. If the insurancr or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of ‘domower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and i:spections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements o' the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection speciiyirg such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, (uifoz the Loan application
process, Botrower or any persons or entities acting at the direction of Bormowr« ar with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or strisments 10 Lender
tor failed to provide Lender with material information) in connection with tie Loan Material
representations include, but are not limited to, representations concerning Borrower’s oc upaicy of the
Property as Borrower’s principal residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrarient, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b} thzz=
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
ils secured position in a bankmuptcy proceeding. Securing the Froperty includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cede violations or dangerous conditions, and have utilities tuned
‘on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bommower requesting

aymeit,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Pimower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees «o-the merger in writing,

10. Mortgag: Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav tw premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraurc voverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucp insurance and Borrower was required to make separately designated payments
toward the premiums for Wortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiviient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewey of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Barrower shall continue to piy t& Lender the amount of the separately designated payments that
were due when the insurance coverage.ceasad to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resene ‘n lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the T 4an is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in Zie amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for 1Mo ipage Insurance, If Lender required Morigage
Insurance as a condition of making the Loan and Borrowe: was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonselundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wii*<a agreement between Borrower and
Lender providing for such termination or until termination is required by ‘Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in Zoe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases «bi Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is moi o jruty to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timi: io time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or patties) to
these agreements. These agreements may require the mortgage insurer to make payments uSiig 243 cource
of funds that the mortgage insurer may have available (which may include funds obtained from Xdritzage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsvier,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tiiat
detive from (or might be characterized as) a portion of Bommower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the amangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shatl have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saticfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the
repairs and ristoration in a single disbursement or in a seties of progress payments as the work is
completed, Unl{:ss.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pro.eens. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelizacous Froceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, véith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Tor in Section 2.

In the event of a total talang, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partizl taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bo:rwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducta vy the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ainount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly /(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in val:e. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value oI the Property in which the fair market
value of the Property immediately before the partial taking, desirvction, or loss in value is less than the
amount of the sums secured immediately before the partial taking./<struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procscas shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lohasr to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award to setic = claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is givea Leader is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Fioperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means th= third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right o action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or ciminal, is begux that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leadir’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, &
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to ve
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The preceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restomation or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Maa/Freddia Mac UNIFORM INSTRUMENT e ;\)
@-suu (0811 Page 8 of 15 Initiale ™"

Form 3014 101



1302257307 Page: 11 of 23

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings apainst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amontization of the sums secnved by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower ot in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instoment only to mortgage, grant and convey the co-signer’s interest in the Property under the
lerms of tais-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aud /7) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoinmodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNEr’s conseri.

Subject to the (novisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vide: this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ai'd senefits under this Security Instroment. Borrower shall not be released from
Borrower’s obligations ang-uabilitv under this Security Instniment unless Lender agrees to such release in
writing. The covenants and ageeracnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successes and assigns of Lender.

14. Loan Charges. Lender may chaipe Borrower fees for setvices petformed in conmection with
Bomrower’s default, for the purpose of piotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limitcd-w, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express suthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 2 prohibi'ion on the charging of such fee, Lender may not chargs
fees that are expressly prohibited by this Security Inst'umet or by Applicable Law.

If the Loan is subject to a law which sets maximu.zlesn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colleried in connection with the Loan exceed the
permifted limits, then: (a) any such loan charge shall be retvers by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fror> Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak: tlis refund by reducing the principal
owed under the Note or by making a direct payment to Bommows:. If ».refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymen. charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance ¢ any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriovrer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when acmally delivered o Eorrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice toall'3«irowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly caddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall piozptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bormuwei's
change of address, then Borrower shall only report a change of address through that specified procedus.
Thers may be only one designated notice address under this Secority Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomrower. Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fedemal law and the law of the jurisdiction in which the Propenty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plarat and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17, Forv.wer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trarster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizl inferests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerent, the ivent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pant of «n¢ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ang a veneficial interest in Borrower is sold or transferred) without Lendet’s prior
written consent, Lender niay regnire immediate payment in full of all sums secured by this Security
Instrument. However, this option_shzll not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall
provide a period of not less than 30 days-fruin the date the notice is given in accordance with Section 15
within which Borrower must pay all sums <zcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perivd; Lender may invoke any remedies permitted by this
Security Instrument without further notice or demiand on Bomrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement orthiz-Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the I'™prity pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spe<ifiz for the termination of Borrower’s right
to rcinstate; or (¢) entry of a judpment enforcing this Secwnity prstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undcr t'ids Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: coveranis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but no’ lim.ted to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the prumose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rignte under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instioment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bommower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender. (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, providad any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentally or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumor: ond
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secority Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated lo a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfetted 10 a snccessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, ot any duty owed by
reason of, this Secusity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party- Lereto a reasonable period after the giving of such notice to take corrective action If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cusé piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Bortower pursuant to/Se:tion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thisseruan 20,

21, Hazardous Subst:=Ces. As used in this Section 21: (a) "Hazardous Sobstances” are those
substances defined as toxic or hzzaydons substances, pollutants, or wasles by Environmental Law and the
following substances: gasoling, kerosene other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater.als containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mcans federal laves 2nd laws of the jurisdiction where the Property is located that
relate to health, safcty or cnvironmental protzctor; (¢} "Environmental Cleanup” includes any response
action, remedizal action, or removal action, as dirned in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, conumbu'e to, or otherwise trigger an Enviroamental
Cleamup.

Borrower shall not cause or permit the presence, use, dispnsal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substances, or/or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, ‘Gue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of ke Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proratyy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norme- rsidentiat uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢ onsimer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Ptopetty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleage. (). any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or Hlosat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or releass-cl
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notiticd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instroment (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosnre by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs praceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurz. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secarity Instrument
without further d:mmnd and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to cui'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitzd vz, reasonahle attorneys’ fees and costs of title evidence.

23. Release. Upon payment-<f all sums secured by this Security Instrament, Lender shall release this
Security Instrument, Borrower shay) ' pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but riuy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under +onlicable Law.

24. Waiver of Homestead. In accordancerviZa Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homes cad cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bommower’s agreemcir with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrow<r’s vollateral, This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender prichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corscction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providirg Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agzcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inzarance, including interest
and any other charges Lender may impose in connection with the placement of #'« insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be nic.e than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ) e,

/

z (Seal)

o “.Borrower

/o 7 (Seal)
l/EKUEA C LEE -Borrower

_(Seal) (Seal)

Br.rrwver -Borrower

(Seal) a "(Scal)

-Borrower -Borrower

{Seal) ~ {Seal)

-Borrower ~Borrower
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STATE OF ILLINOIS, GO0K County ss:
L SAMUEL. F. 11 LLHMG , a Notary Public in and for said county and

state do hercby certify that JOSEPH ¥ LEE AND LAURA C LEE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowicedged that he/she/they signed and delivered the said
instrament 35 risther/their free and voluntary act, for the uses and purposes therein set forth,

Given unscr my hand and official seal, this 318T day of DECEMBER, 2012

My Commission Expircs

Officicl £.02!
Samuel F-williams

Notary Republic State of \livcis
My Commission Expires 02//8/2014

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 31ST day of DECEMBER, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust,or, Security Deed (the "Security Instrument”) of the same date given by the
undersigned e "Borrower") to secure Borrower's Nole to  WELLS FARGO BANK, N.A.

(the
"Lender") of the sum: date and covering the Property described in the Security Instrument
and located at:
675 GROVE DR #411, EL¥ GROVE VILLAGE, IL 60007

[Property Address]

The Property includes a unit in, togeiher with an undivided interest in the common elements
of, a condominium project known as:
12 OAKS CONDOS

[Name of Cr.nZominium Project]
(the "Condominium Project”). If the owner; association or other entity which acis for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property alse icludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Bairawer's interest.

CONDOMINIUM COVENANTS. In addition o the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant ane' agree as follows:

A. CondominiumObligations.Borrower shall perform all of Sorrowers obligations under
the Condominium Project’s Constituent Documents. The "Constitucnt” Documents” are the: (i)
Declaration or any other document which creates the Condominium’ Proiect; (i) by-laws; (i)
code of regulations; and (iv} other equivalent documents. Bomrower shall ziromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeits.

B. Property Insurance. So long as the Owners Association maintains, »sith _a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium "’roject which
is satisfactory to Lender and which provides insurance coverage in the amounts finciuding
deductible levels), for the pericds, and against loss by fire, hazards included within <7z _tarm
“exlended coverage,” and any other hazards, including, but not limited to, earthquakes. and
floods, from which Lender requires insurance, then: (i} Lender waives the provision i
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ji) Borrower's obligation under Seclion 5 t¢ maintain propery
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Cwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowerstall give Lender prompt notice of any lapse in required properly insurance
coverage provideu by the master or blanket policy.

In the event i distribution of property insurance proceeds in lisu of rastoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Bowrewzr are hereby assigned and shall be paid to Lender for application
to the sums secured by the S&eurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public LiabilityInsurance. Foniower shall take such actions as may be reasonable 1o
Insure that the Owners Association.maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to l“ender.

D. Condemnation. The proceeds of uny award or claim for damages, direct or
consequential, payable to Borrower in connection_with any condemnaiion or other taking of all
or any part of the Property, whether of the (nit ‘or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender. Such
proceeds shall be applied by Lender io the sums =ecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep! zfter notice to Lender and with
Lenders prior written consent, either partition or subdivide tse Property or consent to: (i) the
abandonment or termination of the Condominium Project, Gxcept for abandonment or
termination required by law in the case of substantial destruction y fire or other casually or
in the case of a taking by condemnation or eminent domain; (i) anv-amendmem to any
provision of the Constituent Documents if the provision is for the expiess-henefil of Lender;
(iiiy termination of professional management and assumption of self-manczgement of the
Owners Association; or (iv) any action which would have the effect of rendurino.-the public
liability insurance coverage maintained by the Owners Association unacceptable to Lendur.

F. Remedies.If Borrower does not pay condominium dues and assessments w'e = rue,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapii 7 chall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower-#7d
Lender agree to other terms of payment, these amounts shall bear interest from the date or
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

;D\ (Seal) - (Seal)

.:rosspn/df&rﬁ/ “===7 — _Borfower L_TAURA C -Borrower

——

A (Seal) (Seal)
-Bormrower -Borrower

(Lenp (Seal)

-Borrower -Borrower

{Seal) / (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frecdie-Mac UNIFORM
INSTRUMENT Form.-3140 1/01
VMP ®-8R (0810) Page 3of 3



1302257307 Page: 20 of 23

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERIs made this 31sT day of DECEMBER, 2012 \
and is incurporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or-Security Deed (the "Security Instrument") of the same date given by the
undersignea (t'ie "Barrower") to secure Borrower's Note to  WELLS FARGO BANK, N.A.

(the
“Lender”) of the sam: date and covering the Property described in the Security Instrument
and located at: 675 GLOVE DR #411 ELK GROVE VILLAGE, IL 60007

[Property Address]

1-4 FAMILY COVENANTS. Ir. acdition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJcLT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security -lnurrument, the following items now or hereafter
attached to the Property to the extent they «re fivtures are added to the Property description,
and shall also constitute the Property covered )y the Security Instrument: building materials,
appliances and goods of every nature whatsoever-pow or hereafter located in, on, or used, or
intended to be used in connection with the Propety, including, but not limited to, those for
the purposes of supplying or disiributing heating, coouing, -electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security any sceess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stor “doors. screens, blinds, shades,
curtains and curlain rods, attached mirrors, cabinets, paneling :nd attached floor coverings,
all of which, including replacements and additions thereto, shall o2 feemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold csise if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rice aid the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seek; ayree to or
make a change in the use of the Property or its zoning classification, unless Leadsr has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regiiaions
and requirements of any governmental body applicable to the Property,

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not gllhw

any lien inferior to the Security Insirument to be perfected against the Properly without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borower shall maintain insurance against rent loss In
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 1/01

NMFL 3170 (14FR) Rev 2/2009
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E. "BORROWER’SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 conceming Borrower’'s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's reguest after default, Borrower shall assign
to Lender al leases of the Property and all security deposits made in connection with leases
of the Prope:ty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the zaisting leases and to execute new leases, in Lender's sole discretion. As used
in thish qgragrap_’. 2, the word “lease” shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMENT 2OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely an< unconditionally assigns and iransfers to Lender all the rents and
revenues ("Rents”) of thz Property, regardless of to whom the Rents of the Property are
payable. Borrower authunzes ‘ender or Lenders agents to collect the Rents, and agrees that
each tenant of the Property sa~i pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Reats until; (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Secuniy Instrument, and |Sli) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lenders agent. This assignment of Rents
constitutes an absolute assignment anc_nrt an assignment for additional security only.

If Lender gives notice of default to 8o.rcwer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benem . i-Lender only, to be applied to the sums secured
b¥ the Security Instrumment; (i} Lender shall ‘be extitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon ceader's written demand to the tepant; (iv)
unless applicable law provides otherwise, all Renis cullected by Lender or Lender's agents
shall he aﬂplied first to the costs of takigg contral “of and managing the Property and
collecting the Rents, including, but not limited to, attorsievs. fees, receiver's fees, premiums
on receiver’s bonds, repair and maintenance costs, insurar.ce premiums, iaxes, assessments
and other charges on the Property, and then to the sums seruied by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver sna' be liable to account for
only those Rents actually received; and (vi) Lender shall be entted to have a receiver
appointed to take gossession of and manage the Properly and co'e~i the Rents and profits
derivrend from the Property without any showing as to the inadequacy-of the Property as
security.

if the Rents of the ProJ)erty are not sufficient to cover the costs of tzking. control of and
managing the Property and of collecting the Rents any funds expended by )ender for such

urposes shall become indebtedness of Bomower to Lender secured by ‘e Security
nstrument pursuant to Section 9.

Borrower represents and warranls that Borrower has not executed any prior assicament
of the Rents and has not performed, and will not perform, any act that would preven: Lender
from exercising ils rights under this paragraph.

Lender, or Lender’s agents or a%'udicially appointed receiver, shall not be required to eiter
upon, take control of or maintain the Property before or afier giving notice of default 1o
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at an?{ time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFO
VMP ® 57R (0811) Page 2 of 3 Initial
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

(Seal) ﬁ%é— (Seal)
-Borrower C -Borrower

A (Seal) {Seal)
-Borrower -Borrower

(Geud (Seal)

-Bomrower -Borrower

(Seal) /7 (Seal)

-Borrower -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTIUMENT
VMP ®.87R (0811) Page 3 of 3 Form 3170 1/
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF ELK GROVE VILLAGE, COOK COUNTY,
STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS:

UNIT NUMBER 675-411 IN THE TWELVE QAKS CONDOMINIUMS AT ELK GROVE,
AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF LAND: PART OF THE SOUTH 3/4 OF THE WEST 1/2 OF THE EAST 1/2 OF
THE NORTHWEST 1/4 AND PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 11, EAST OF
THE THIKD PRINCIPAL MERIDIAN; WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED ON
NOVEMBER 24,2903 AS DOCUMENT NUMBER 0332819177; TOGETHER WITH ITS
UNDIVIDED PEXCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS:

BY FEE SIMPLE DEED FROM JACK M. CHIU, MARRIED AS SET FORTH IN DOC #
0819011072 DATED 06/23/2053 AND RECORDED 07/08/2008, COOK COUNTY
RECORDS, STATE OF ILLINOLS,

675 GROVE DR ELK GROVE VILLAGE T_ 60007-1838

Tax/Parcel ID: 08-27-102-125-1154

3084606



