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DEFINITIONS

Words used in muktiple sectlons of this docnment are deflned below and othor words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certaliiries regarding (he usage of words used ju this
document are also provided in Section 16,

(A)  "Security Insteument” means this document, which 15 dated  January

Ath , 2013 together with all Riders (o this docament,

(£} “Borrower” is PETER § CARPENTER AND LAURA M, CARPENTER , HUSBAND
AND WIFE, AS TENANTS BY THE EMTIRETY

Borrower s the mortgagor under this Security Instrament,

{C)  "MERS" is Morigage Electronic Registation Systems, Inc. MERS is a separate
corporation that is acting solely as 4 nominee for Lender and Leuder's successors and assigns,
MERS is the mortgages under this Security Instrument. MERS is organized and existing
under the Jaws of Delaware, and has an address and telephone number of PO, BOx 2026, Flin,
MI 485012026, el. (B88) 679-MERS.,

TLLINOIS - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/61 /
MG3014-01 (05/11) (Page 1 of 18) Initinls
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D)  "Lender™is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender isa a National Bank organized and existing under the
laws of THE STATE OF ILLINCIS . Lender’s address is
G700 W. Higgins Road, Suite 300, Rosemont, 1L 60818

(E)  "Note" means the promissory note signed by Borrower and dated January 4th
2013 . The Nete states that Borrower owes Lender
THREE HUNDRED fiINETY TWO THOUSAND AND NOHOD

Doflars (U5 -2 392,000.00 } plus interest. Borrower has promised to pay this debt
in regular Periodzc Payments and {o pay the debt in full not later than

February 1st, 2044 .
F) *Property” snezns the property that is described below under the heading "Transfer of
Rights in the Property.”

()  *Loan" means the deht evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(8)  "Riders" means all Riders 10 this Security Instrument that are executed by Borrower,
The following Riders are to be executed ov Borrower [check box as applicable]:

X1 Adjustable Rate Rider [_] Condomininn Rider [ 1 Second Home Rider
[T Balloon Rider [] Biweekly Payment Rider {1 1-4 Family Rider
1 Otherfs) {specify] [} Planned Unit Development Rider

1§ “Applicable Law" means ali controlling applicable federal, state and local statutes,

regulations, ordinances and administrative rules and orders {thative the effect of law) as well
as atl applicable final, non-appealable judicial opinions.

£} *Community Associstion Dues, Fees, and Assessmenc” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Propeitv by a copdominium
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer® means any transfer of funds, other-thar-a transaction
originated by check, drafi, or similar paper instrument, which is initiated through 25 slectronic
terroinal, telephenic instrument, computer, or magnetic tape so as le order, instruct, 0y ahorize
a financial institution to debit or credit an account. Such term includes, but is not licated to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telefhone,
wire transfers, and automated clearinghouse trausfers.

L) "Eserow Items™ means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party {other thar insurance proceeds paid under the coverages
described in Section 5) for: {1} damage to, or destruction of, the Property; (i) condempation or
other {aking of all or any par{ of the Property; (i} conveyance in Heu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) "Mortgage Insurance” means insurance protecting Lender against the nonpavment of,
or defaull on, the Loan.

ILLINOIS -Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT For (ilé 1701
MG3014-02 (09/12) {Page 2 0f 18} Initials;
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 ef seq.)
and its implementing regulation, Regufation X {24 C.F.R. Part 3500}, as they might be
amended from {ime to time, or any additional or successor legislation or regulation that governs
the same subjeet matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not gualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, wwhether or not that party has assumed Borrower's obligations under the Note and/or
this Secarity Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security insuinent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (3} the performance of Borrower's covenanis and
agreements under {his Security Instrument and the Note. For this purpose, Borrower does
herehy morigage, grant and comvey {o MERS (solely as nominee for Lender and Lender's
successors and assigns} and te/the_successors and assigns of MERS the following described
property located in the

COUNTY

[Fype of Pesurding Jurisdiction}
of COOK

PNume of Recar Hng Jurisdistion]
SEE ATTACHED EXHIBIT "A”

which currently has the address of 508 S. CHESTER AVENUE

[Street]

PARK RIDGE , inois 60068 {"Property Autress"):
[City} [Zip Codsf

TOGETHER WITH all the improvemenis now or hereafler erected on the property. sad
all easements, appurtemances, and fixtures now or hereafier a3 part of the property. Al
replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o fn this Security Instrument as the "Properly.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns} has the right: o exercise any or all of those jnterests,
including, but rof limifed to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
TILLINOIS-Single Family-Fannie Mae/Treddie Mac UNIFORM INSTRUMENT Form,3G14 1/01
MG3014-03 (05/11) (Page 3 of 18} Initiads; z;gg
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title fo the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-upiform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.7 Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges, Borcowor shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prenayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow fems pursuant to Section 3, Paymests due under the Note and this
Security Instrument shall bc made in U.S, currency., However, if any check or other instrument
received by Lender as paymeny under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in o1e o1 more of the following forms, as selected by Lender: (3}
casi; (b} money erder; (¢} certified chock, bank check, treasurer's check or cashier's check,
provided any such check is drawn upor i jastitution whoese deposits are insured by a federal
agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Paymenis are deemed reecived by Letderiwhen received at the location designated in
the Note or at such other location as may be desigratnd by Lender in accordance with (he notice
provisions in Section 15. Lender may return any payment or partial payment i the payment or
partial payments are insufficient to bring the Loan current, Lender may accept any payment or
partial payment insufficient i bring the Lean current, withov: waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments & the future, but Lender is not
obligated to apply such payments at the fime such payments are rCcepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not vay interest on unapplied
funds. Lender may hold such wnapplied funds untit Borrower makes payrient to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Liender shall either
apply such funds or return them to Borrower. If not appHed earlier, such fusds wilt be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Sorrower
from making payments due under the Note and this Security Instrument or perforning the
covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all paymenis accepled and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due, Any remaining amounts shall be applied first to late charges, second to any other
amounis due under {his Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01 J -
(G3014-84 (05/11) {Page 4 of 18} Initinls: fg IZ

Frie

s e i




1302257617 Page: 6 of 24

UNOFFICIAL COPY

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is oulstanding,
Lender may apply any payment received from Borrower to the repayment of the Periadic
Payments if, and to the exient that, each payment cau be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Perlodic Payments,
such excess may be applied o any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o
principal due under the Note shall not exterd or postpone the due date, or change the amount, of
the Perwdic Payments,

3/ Tunds for Escrow Items, Bosrower shall pay to Lender on the day Periodic
Payments aredue under the Note, until the Note is paid in full, 2 sum {the "Funds"} to provide
for payment of arounis due for: {a) taxes and assessments and other items which can attain
priority over this Securliy Instrument as a lien or encumbrance on the Property; (b) leasehold
paymenis or ground res's on the Property, i any; () premiums for any and all insurance
required by Lender under Scctlon 5; and {d} Morigage Insurance premiums, i any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Yection 10. These ilems are called "Hscrow Hems." At
origination or at any lime during the ‘erm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmerts. if any, be escrowed by Borrower, and such dues, {ees
and assessments shall be an Escrow Hem. Sorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Forrcwer shall pay Lender the Funds for Escrow
Iterms unless Lender waives Borrower's obligation 16 pay the Funds {or any or all Escrow Hems.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow llems al
any time. Any such waiver may only be in writing. In'th. event of such waiver, Borrower shall
pay directly, when and where payable, the amounts Cue for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender roquires, shall furnish fo Lender
receipts evidencing such payment within such time period as Lended may require. Borrower's
obligation to make such payments and to provide receipis shail for 113 purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the nhrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Lscrow IHems directly,
pursuant {0 a waiver, and Borrower fails to pay the amount due for an Escrow Iteny, Lender may
exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the walver as to any
or all Escrow Htems at any time by a notice given in accordance with Section 15 and, ‘upos such
revecation, Borrower shall pay to Lender all Furds, and in such amounts, that are then required
under this Section 3.

Lender may, af any time. collect and hold Funds in an amount {a} sufficient fo permit
Lender to apply the Funds at the time specified under RESPA, and (b) not (o exceed the
maximum amount 3 lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or ntherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Treddie Mac UNIFORM INSTRUMENT Por, ﬁllé 1/01
G3014-05 (05/11) (Page 3 of 18) }aitials:zz
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The Funds shall be held in an jastitwtion whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose depesits
are so insured} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow items no later than the time specified under RESPA. Lender shall not clharge Borrower
for holding and applying the Funds, annwally analyzing the escrow account, or verifying the
Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Fends, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give te Borrower, without charge, an annual
accotmnimg of the Funds as required by RESPA.

If'thore is a surplus of Funds held i escrow, as defined under RESPA, Lender shall
account 10 Bocrower for the excess Funds io acrordance with RESPA. If there is 2 shortage of
Funds held in esciavy, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrovier shall pay fo Lender the amount necessary to make up the shortage in
accordance with RESPA Dut in no more than 12 monthly payments. If there Is a deficiency
of Funds held in escrow, asicfined under RESPA, Lender shall noiify Borrower as required by
RESPA, and Borrower shali pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in n) more than 12 monthly payments.

Upen payment in full of @'t sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fundg neld by Lender.

4, Charges; Liens. Borrower siail pay ali taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Sceurity Instrument,
leasehold payments or ground renis on the Properly, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent tha! thcse items are Escrow Hems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien waish has priority over this Security
Instrument unless Borrower: (a) agrees in writing {o the paymeni of the obligation secured by
the len in a manner acceptable to Lender, but only so long ws Beirower is performing such
agreement; (b) contests the len in good faith by, or defends agains! erforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the eafisrcoment of the len while
those proceedings are pending, bul only until such proceedings are concluded; or {c} secures
from the holder of the lien an agreement satisfactory to Lender subordinatag the lien to this
Security Instrument. If Lender determines that any part of the Property is subjectio a lien
which can altain priority over this Security Instrument, Lender may give Borrowes 2 notice
identifying the Hen. Within 10 days of the date on which that notice is given, Borrgwer shall
~ satisfy the Hen or take one or more of the actions sci forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
“and/or reporiing service used by Lender in connection with this Lean.

5. Property Insurance. DBorrower shall keep the improvemenis mow existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, bul not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For J%é» 1701
G3014-96 (05/11) (Page 6 of 18) Initials; 2
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant {o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to
disapprove Borrower's choice, which right shall no! be exercised unreasonably. Lender may
require Borrower {0 pay, in connection with this Loan, either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and ceriification services and subsequent charges each time remappings or similar
changes accur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in conmection with the review of any floed zone determination resulting from an
abjection by Borrower.

I{"Brerower fails to maintain any of the coverages described above, Lender may obtain
insurance covirsge, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any part'cular fype or amount of coverage. Therefore, such coverage shall cover
Lender, but might o pight not protect Borrower, Borrower's eguity in the Property, or the
contents of the Property/ 2zainst any risk, hazard or Hability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sgaificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburse¢: by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of dishursement and shal® be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Levder and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shal mclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional losc payee. Lender shall have the right i
hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give o
Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, tor damage to, or desteuction of, the
Property, such policy shall include a standard mortgage clacse zad shall pame Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to (e msirance carrder and
Lender. Lender may make proof of loss if not made promptly by Borrower, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Progerty, if the
vestoration or repair js economically feasible and Lender's security is not lessened. Dncing such
repair and restoration peried, Lender shall have the right to hold such insurance procecds until
Lender has had an eppertunity to inspect such Property to ensure the work has been comipieied
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may dishburse proceeds for the repairs and restoration in @ single payment or in a series of
progress payments as the work is compleled. Unless an agreement is made in wriling or
Applicable Law requires inferest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any Interest or earnings on such proceeds. Fees for public adjusters,

{Page 7 of 18) Initials:
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. I the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo
Borrgwer. Such insurance proceeds shall be applied in the order provided for in Seclion 2.

If Borrower abandons the Property, Lender may {ile, negotiate and settle any available
insurance claim and related matters, If Borrower does not respond within 3¢ days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given, In either evert, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender ;- Lorrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid unrderiie Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right *o any refund of unearsed premiumms paid by Borrower) under all insurance
policies covering (e Property, insefar as such rights are applicable to the toverage of the
Property. Lender muy vse the insurance proceeds either {o repair or resiore the Property or o
pay amounts unpaid undecfie Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 6u. days after the execution of this Security Instrument and shall
continue {o occupy the Property a5 Berrower's principal residence for at least one year after the
date of occupancy, unless Lender uihvrwise agrees in wrifing, which consent shall not be
unreasonably withheld, or unless extenvating circunistances exist which are beyond Borrower's
control,

7. Preservation, Maintenance ani krotection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Properly, allow the Property io deteriorate or
commil wasie on the Properly. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptlyiepair the Property if damaged
to avoid further deterioration or damage. If insurance or condempation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrovier shall be responsible for
repairing or restoring the Property only if Lender bas released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single paymeat or in a series of
progress payments as the work is completed. If the insurance or condemnativa proceeds are not
sufficient fo repair or restore the Property, Borrower is not relieved of Borrower's obdgation for
the completion of such rapair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Ploperty,
If it has reasonable cause, Lender may inspect the interior of the improvements on the Properny.
Lender shall give Borrower nolice at the time of or prior to such an imterlor inspection
specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Lean
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or imaccurate
information ov statements 1o Lender {or failed to provide Lender with material information} in

G3014-08 (05/11) (Page 8 of 18) Initials:
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connection with the Loan. Material representations include, but are not Hmited (o,
representations concerping Borrower’s sccupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, I (a) Borrower fails to perform the covenants and agreements contained in this
Security Iostrument, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property andfor rights under this Securily Instrument {Such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a Hen which may attain
priotily over (his Securily Instrument or 1o enforce laws or reguiations}, or (¢} Borrower has
abandooer the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protcce Lender's interest in the Property and rights under this Security Instrument, including
protecting“and/or assessing the value of the Properly, and securing and/or repairing the
Property. Lendui's aclions can include, but ave not Himited fo: {a) paying any sums secured by a
fien which has priosity over this Security Instrument; (b) appearing in court; and (¢} paying
reasonable atiorneys’fes to protect its interest in the Property and/or rights under this Security
Instrument, including ity secured position in a bankruptcy proceeding. Securing the Property
includes, bul is net limited 10, enlering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, climinate building or other code
viclations or dangerous conditions, axd have utilities turned on or off. Although Lender may
take action under this Section 9, Leuder does not have to do so and is not under any duty or
obligation fo do so. It is agreed that Lincer incurs no Hability for not taking any or &l actions
authorized under (his Section 9.

_ Any amounts disbursed by Lender uner +his Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thise amounts shall bear inferest at the Note rate
from the date of disbursement and shall be payabie, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Berrower shall comply with all the
provisions of the lease. If Borrower acquires fee title fo the Propecty, the leaschold and the fee
title shail not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage insirance as a condition of
making the Loan, Borrower shall pay the premiums required to maintaia the Mortgage Insurance
in effect. H, for any reasen, the Morigage Ivsurance coverage required by Ionder ceases to be
available from the mortgage insurer that previously provided such insurance and Rorrower was
required to make separately designated payments toward the premiums for Morigag. Insurance,
Borrower shall pay the premiums required to obfain coverage substantially equivalunt to the
Morigage Insurance previously in effect, at a cost substantially equivalent to the cust fo
Borrower of the Morigage Insurance previously in effect, from an alternate morigage iasvrer
selecled by Lender. If substantially equivalent Morigage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased (o be in effect. Lender will accept, use and refain
these payments as a non-refundable loss reserve in leu of Mortgage Insurance. Sueh loss
reserve shall be noo-refundable, notwithstanding the fact that the Loan is viimately paid in {ull,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

f 14 161

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For
(G3014-89 (05/11) {Page 90f 18) Initials;

*a* » kS

-

Avn



1302257617 Page: 11 of 24

UNOFFICIAL COPY

amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obiained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such fermination or ustil termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mertgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain lossessi may incur if Borrower does not repay the Lean as agreed. Borrower is not a
party to the Morigage Insurance.

Moertgage inpurers evaluate their total risk on all such insurance in force from time to
time, and may cuter Jatoagreements with other parties that share or modify their risk, or reduce
losses. These agreemepic-are on terms and conditions that are satisfactery to the morigage
tnsurer and the other party for parties} {o these agreements. These agreements may require the
morigage insurer to make payment using any source of funds that the mortgage insurer may have
available {(which may include fund; ob.ained from Mortgage Insurance premiums},

As a result of these agreemonts, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any additia’e of any of the foregoing, may receive (directly or
indirectly} amounts that derive from {or ‘nught he characterized as} a portion of Borrower's
payments for Morigage Insurance, in exchange for'sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk ia exchange for a share of the prem’ums paid io the insurer, the arrangement Is
often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the anounts that Borrower has agreed to
pay for Mortgape Insurance, or any other terms of the Loau. Buch agreements will not
incresse the amount Borrower will owe for Mortgage Insursnce ‘and they will not entitle
Borrower to any refund,

(b} Any such agreements will not affect the rights Borrowsr has <if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or apy
other law. These rights may include the right to receive certain disclosui &s, t2-request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance erminated
automaticaily, andfor to receive a refund of any Mortgage Insurance preminms tari were
unearned st the time of such canceliation or termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Formy 8014 1/01
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if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Froperfy, if the restoration or repair is economicaily feasible and Lender's
security is not lesseped. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity fo inspect such
Properfy to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be underiaken promptly. Lender may pay for the repairs and resioration in 3
single disbursement or In 2 series of progress payments as the work is completed. Unless an
agreement i made in writing or Applicable Law requives interest fo be pald op such
Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any interest or carnings
on such Misceliancous Proceeds. I the restoration or repair is not economically feasible or
Lender's seomvity would be lessened, the Miscellanecus Proceeds shall be applicd to the sums
secured by wis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrewer. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evint of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceuds shall be applied o the sums secured by this Security Instrument,
whether or nof then due; with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taldng, destruction, or loss
in value is equal te or greater thay e amount of the sums secured by this Securlty Insirument
immediately before the partial taking destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securzd by this Security Insirument shall be reduced by the
amount of the Miscellaneous Proceeds mutlc pited by the following fraction: (3) the to(al amount
of the sums secured immediately hefore the pairtial taking, destruction, or loss in value divided
by {b} the fair market value of the Property immiediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruciion, r..ogs in value of the Properly in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured bomeriawly before the partial taking,
destruction, or loss in value, unless Borrower and Lender othorwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by thic Serurity Instrument whether
or not the sums are then due.

if the Property is abandoned by Borrower, or if, after nofice by Uender to Borrower
that the Opposing Party {as defined in the next sentence} offers to make an aword to seitle 2
claim for damages, Borrower {ails to respond to Lender within 30 days after tho s the notice
is given, Lender is austhorized to collec! and apply the Miscellaneous Procecds either 1o
restoration or repair of the Property or to the sums secured by this Security Instrument; ~viether
or not thes due. "Opposing Parly” means the third parly thal owes Borrower Miscelianeous
Praceeds or the party against whom Borrower has a right of action in regard to Miscelianeous
Proceeds,

ILLINOIS-Single Family-Fannie Mae/Breddie Mac UNIFORM INSTRUMENT Pcsr;?z 24 101
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
tmpairment of Leuder’s interest in the Properly or rights under this Security Instrument,
Borrower ¢an cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are aftributable o the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shali b aprlied in the order provided for in Section 2.

1Z, 2orrower Not Released; Forbearance By Lender Not 8 Waiver, Ixtension of
the fime for-payment or modification of amortization of the sums secured by this Security
Instrument granied Ly Lender to Borrower or any Successor in Interest of Borrower shall not
operate 10 release thi Bubility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required iv Commence proceedings against any Successor in Interest of Borrower or
to refuse to extend {ime for peyment or otherwise modify amortization of the sums secured by
this Security Instrument by rcason of any demand made by the original Borrower or any
Successors in Interest of Borrover.' Any forbearance by Lender in exercising any right or
remedy including, without hmitatieu,  Lender's acceptance of payments from thicd persons,
entities or Successors in Interest of Boriovier or in amounts less than the amount then due, shall
not be 2 waiver of or preclude the exercise ol any right or remedy.

13, Joint and Several Liability; Cosipners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and Hability shall be joint and
several. However, any Borrower who co-signs this Secarity Instrument but does not execute the
Note {a "co-signer”): {a) is co-signing this Security Ins'rement only to mortgage, grant and
convey the co-signer's interest in the Property under the terous of this Security Instrument; (b) is
not persenally obligated to pay the sums secured by this Security instrument; and {c) agrees that
Lender and any other Borrower cam agree to exiend, wwodify, forbear or make any
accommodations with regard to the terms of this Security Instrumint or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest-of Borrower whe
assumes Borrower's obligations under this Security Instrument in writing, wad s.approved by
Lender, shall obtain all of Borrower's rights and Denefits under this Secuiity Irstrumesnt.
Borrewer shall not be relcased from Borrower's obligations and lHability under (nis Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20} and benefit the succescors
and assigns of Lender.

HLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form, 3014 1/61
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard fo any other fees, the absence of express
authority in this Security Instrument 1o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally
interpreted so that the intevest or other loan charges collected or to be collected in connection
with the Laan exceed the permitted limits, then: {3} any such loan charge shall be reduced by the
amount neecssary to reduce the charge to the peemitted Jimit; and (b} any sums already coliected
from Borrowsr which exceeded permitted Himits will be refunded to Borrower. Lender may
choose to make Gis refund by reducing the principal owed under the Note or by making a direct
payment to Borvoyer, If a refund reduces principal, the reduction will be treated as a partial
prepayment without zav grepayment charge {wheiher or not a prepayment charge is provided for
under the Note}. Borrower's acceptance of any soch refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices, All NotiCes ziven by Borrower or Lender in connecfion with this
Security Instrument must be in writing. ) Any notice to Borrower in connection with this Security
Instrument shail be deemed to have becn riven to Borrower when mailed by fivst class mail or
when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitute netice to all Borrgwers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope:ty Address unless Borrower has designated a
substituie notice address by notice to Lender. Porrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procsdure for reporting Borrower's change
of address, then Borrower shall only reporl a change o address through that specified
procedure. There may be only one designated notice adaress urwier this Security Instrument at
" any one {ime. Any notice (o Lender shall be given by delivesing i or by mailing it by frst
class mail to Lender's address stated herein unless Lender has dedigrated another address by
notice to Borrower. Any notice in connection with this Security Insirwnent shall not be deemed
to have been glven fo Lender until actually recelved by Lender. If any rotice required by this
Security astrament is aiso requived vnder Applicable Law, the Applicable Low requirement will
satisty the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security’ Listrument
shall be governed by federal law and the law of the jurisdiction in which the Property islocated.
All rights and obligations contained in this Security Instrument are subject to any reguirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 1o agree by contract or it might be sifent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Formz 4 101
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prohibition against agreement by contract. In the event thal any provision or clause of this
Security Instrament or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Nete which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (3} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (B) words in the singular
shall mean and include the plural and vice versa; and (¢} the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Securiy Distrument.

Yo. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 1£, "interest in the Property” means any legal or beneficial interest in the Property,
including, bu: rof limited to, those beneficial inlerests transferred in a bend for deed, contract
for deed, installimeit sales contract or escrow agreement, the fntent of which is the transfer of
title by Borrower at 22uiure date to a purchaser.

If all or anypart of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not @ putveal person and a beneficial interest in Borrower is sold or
transferred) without Lendesr's prics-written consent, Lender may require immediate payment in
full of all sums secured by this Secunty Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibi.ed by Applicable Law.

If Lender exercises this option I ender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Bor/ower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sumis pirior to the expiration of this period, Lender
may invoke any remedies permilted by this Security Lustrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Accrieration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcemept-of this Security Instrument
discontinued at any time prior to the earliest of: (a} five davs befare sale of the Property
pursuani to any power of sale contained in this Security Instrument; () such other period as
Applicable Law might specify for the termination of Borrower's right (o 2eirstate; or {c} entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Security Instrument and ‘he Note as if no
acceleration had occurred; {b} cures any defauli of any other covenanis or agreenenty; (¢} pays
all expenses incurred in enforcing this Security Instrument, including, but noi-iiniiad to,
reasonable altorneys’ fees, property inspection and valuation fees, and other fees incurrid o the
purpose of protecting Lender’s inferest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require o assure that Leader's interest in the
Property and rights wader this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; {c) cestified check, bank check, treasurer's check or cashier's check, provided any such
check Is drawp upen an institution whose deposits are insured by a federal agency,
instrumentality or entity; er (d) Electronic Funds Transfer. Upon reinstatersent by Borrower,
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this Security Instrument and obligations secured hereby shall remain Fally effective as if no
acecleration had occurred. However, ihis right to reinstate shall oot apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2
partial interest in the Nete (fogether with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiitten notice of the change which will state the name and address of the new Loan
Servicer, Lie-cddress to which payments should be made and any other information RESPA
requires in canriction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicoi by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations toBorrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer zod are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nuriender may commence, join, or be joined fo any judicial action
{as either an individual litigant or the member of a class} that arises from the other party's
actions pursuant to this Security Instranvent or that afleges that the other party has breached any
provision of, or any duty owed by reaton of, this Security Instrument, until such Borrower or
Lender has notlied the other party {with su<i notice given in compliance with the requirements
of Section 15} of such alleged breach and affirded the other party hereto a reasonable periond
after the giving of such notice o {ake corrective astion. If Applicable Law provides a time
period which must elapse before certain action can 0< tzken, that time period will be deemed to
be reasonable for purposes of this paragraph. The aotiee of acceleration and opportunity fo cure
given (0 Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed fo satisfy the notice and-opportumity to take corrective
action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 211" (20 "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products. toxic pesticides and herbicides, volatile solvents, muteriks containing
asbesios or formaldehyde, and radioactive materials; () "Environmental Law' mrans lederal
laws and laws of the jurisdiction where the Property is located that relate fo health. safety or
environmental protection; (¢} "Envirenmental Cleanup" includes any response action; renedial
action, or removal action, as defined in Eoviropmental Law; and {d} an "Environrrtal
Condition” means 2 condition that can cause, contribute io, or otherwise trigger an
Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances, or threaten {o release any Hazerdous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else (o do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b} which creates an Environmental Cosndition, or (¢)
which, due (o the presence, use, or velease of a Hazardous Substance, creates a condition that
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G3014-15 (05/11) {Page (15 of 18) Initiels; #

Ry




1302257617 Page: 17 of 24

UNOFFICIAL COPY

adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be approptiate to normal residential uses and lo maintenance of the
Property {including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (2} apy investigation, claim,
demand, lawseit or other action by any governmental or regulatory ageney or private parly
involving the Property and any Hazardous Substance or Environmental Law of which Berrower
has actual knowledge, (b} amy Environmental Condition, including but not limiled to, any
spilling. leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects wevalue of the Property. If Borrower learns, or is notified by any governmental or
regulatory wzhorily, or any private party, that any removal or other remediation of any
Hazardous Suvsance affecting the Property is necessary, Berrower shali promptly take all
necessary remedia’ actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lende: for an Environmental Cleanup.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as
foliows:

22, Acceleration; Remediess Lender shall give notice to Borrower prior to
acceleration following Borrower's brearh of any covenant or agreement in this Security
Instrument (but not prior to acceleratioe under Section 18 unless Applicable Law provides
otherwise). The notice shell specify: (a) the dofault; (b) the action required fo cure the
default; {c) a date, not less than 30 days from tue date the notice is given to Borrower, by
which the default must be cured; and (d) that faflure to cure the default on or before the
date specified in the notice may result in acceleraticss of the sumg secured by this Security
Instrument, foreclosure by judicial proceeding and sals f the Property. The notice shall
further inform Borrower of the right to reinstate after aceelsration and the right to assert
in the foreclosure proceeding the non-existence of a defunlt ir any other defense of
Borrower to scceleration and foreclosure, I the defsult is not cired on or before the date
specified in the notice, Lender at its option may require immediate ravment in full of sl
sums secured by this Security Instrument without further demand avd rusy foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to cullert-all expenses
incurred in pursuing the remedies provided in this Section 22, including, but vot lHimited to,
reasonable attorneys' fees and costs of title evidence.

23. Release, Upen payment of all sums secured by this Security Instrument Lander
shall release this Security Instrument. Borrower shall pay any recordation costs. Lende” may
charge Borrower a fee for releasing this Security Instrument, but oply if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Hlinols homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance ai Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim thal Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNTFORM INSTRUMENT For 1/01
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against Borrower in cornection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only alter providing Lender with evidence that Borrower has ebtained
insurance as required hy Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be respousible for the costs of that insurance, including interest and
any other charges Lender may impose in conuection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outsianding balance or obligation. The cosis of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGMANG BELOW, Borrower accepts and agrees io the terms and covepants
confained in this Securiv Instrument and in any Rider executed by Borrower and recorded with

it
/ A / m (Seal

PETER S G/ RPLNTE -Borrower
o . /'? )

\j&/ﬁfm;{ /&// m ‘Qﬁ;- (Seal

LAURA M. CARPENTER { -Borrower

) {Seal

-Borrower

P (Seaf

Borrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

countyor (COK } 88
18 7{”"(1\')]\‘5% &?N%DMHLZ , 2 Notary Public

in and for said county and state do hereby certify that

PETER 5 CARPENTER AND LAURA M, CARPENTER , HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

>

personally kaswa to me 0 be the same person(s} whose name(s) subscribed fo the foregoing
instrument, appeared before me this day in person, and acknowledged that they

signed and delivercd cnesaid instrument as  their {ree and voluntary act, for the uses
and purposes therein sot iovth,

Given under my hanu und official seal, this 4th ay of

January . PR & . %{[{ y

Notary Public

My Commission Expires: i&“&_]ﬁa@"f

ST I T MR L TR T,
5 2

U T T

LA N P L

-
£
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LEGAL DESCRIPTION

LOT 7 iIN BLOCK 4 IN POWELL'S SUBDIVISION OF THE SOUTH 1/2 OF THE EAST #/2 OF
THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY | ILLINOIS.

Address commonly known as:
508 South Chester Avenue
Park Ridge, 1L 60068

PIN#: 09-35<125-019-0000
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FIXED/ADJSUSTABLE RATE RIDER
(EIBOR OnesYear Index (As Published In The Wall Streot Journal - Rate Caps)

LOANE 001140611
THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th day of
January , 2013, and is incorporated intu and shall be deemed {0

amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Sccurity
instrument™) of the same date given by the undersigned {"Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to

Wintrusi Z'z0igage, a division of Barrington Bank and Trust Co,,
NA., 8 Nattonal Bank

("Lender") ol the-same date and covering the property described in the Security {nstrument and
located at:

508 S, CHESTER AVENYE PARK RIDGE, I 50068

THE NOTE PROVIPs FOR A CHANGE v BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE, THE
NOTE LIMITS THE- AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWRS MUST PAY.
ADDITIONAY, COVENANTS. Tn additicu i the covenants and agreements nade in the
Security Insteament, Borrower and Lender furthar covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY FACAENT CHANGES
The Note provides for an inifial fixed interest raeof, 2,250 %. The Note also
provides for a change in the initial fixed rate to an adjustabin inlerest rate, a5 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PA YMENT CHANGES

(A) Change Dates
The initial fixed interest rate T will pay may change to an adjustatie tatorest rate on the frst
day of Fobruary , 2018 ,and the adjustable ‘rterest rate I will pay

may change on that day every 12th month thereatler, The date on which my in'fial Gixed interest
tite changes (o an adjustabde interest rate, and each date on which my adjustabie iiderest rate
could change, is called 2 "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be basecyan
Index. The “Index” is the average of insterbank offered rates for one-year U.S.
dollar-denvminated deposits in the Tondon market ("LIBOR"}, a5 published in The Wall Street
Journal. The most recent Index fgure available as of the dale 45 days before each Change Date
is calted the "Current Todex.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of fhis choice,
MULTISTATE FIXELIADJUSTABLE RATE RIDER
WEJ ONEYEAR LIBOR » Single Family - Panhip Mae Binifoinmy Instrutent
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(Cy Caleutation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND ONE QUARTER perceniage poinis { 2,260 %)
to the Current Index. The Note Holder will then round the result of this addition jo the neavest
one-cighth of one percentage pobmt (0.125%). Subject to the Hmits stated in Section 4(D)
helow, this rosnded amount will be my new interest rate until the next Change Date,

The Note Holder will then detetming the amount of the montbly paymen) that would be
suffictent to repay the wnpaid principal that 1 am expected 10 owe at fhe Change Date in full on
the Maturity Date at my new intercst rate in substantislly egual payments, The result of s
catculatinn will be the new amount of my monthly payment,

{13 Limits on Interssi Rate Changes

The inerest rate T am required to pay at the frst Change Date will not be greater than

7250 % or less than 2250 %. Thereafier, my adjustable interest vate
will never be (oireased or decreased on amy single Change Date by more than two
porcentage points” from the raie of interest 1 have heen paving for the preceding 12 ronths.
My interest rate will nzver be greater than 7,260 %

(B) Effective Dute of Chanpes

My new interest rale will broome effective on each Chenge Date. T will pay the amount of
my aew mouthly payment beginnipg on the flirst monthly payment date after the Changs Date
until the amoust of ey monthly payment changes again.

(F)} Notice of Changes

The Mote Holder will deliver or nuail 4o me a notice of any changes in my initial {ixed
interest rate to an adjustable interes! rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice Wi include the amount of my monthly payment,
any information required by law to be ghven to nw and also the title and telephone namber of a
person who will answer any question 1 may have regayding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST INBORROWER,

1, Untl Borrower's initial Hxed intorest vate changes to anadiasiable interest rate under
the ierms stated in Section A ebove, Uniform Covenant 18 of the Securits Instrument shall read
as follows;

Transfer of the Property or & Beneficial Interest in Borrower, ‘A ssed in
this Section 18, “Interest in the Property” means avy agal or beneficial inferest w1 the
Property, including, but not limited to, those beneficial interests transforred in a'boad
for deed, contract for deed, installment sales conteact or escrow agreement, the intent
of which is the transter of dile by Borrower af a future date to a purchaser,

Hoall or *my part of the Property or any Ioterest in the Property Is sold or
transferred (or if Borrower s not a satural person and a beneficial interest in
Borrower s sold or transferred) without Lender's prior writien consent, Lender may

MULTIBTATE FIKEIVATIUSTABLE RATE RIDFR
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vequire inomediate payment fn full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Llender exercises this option, Lender shell ghve Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date
the notice i given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Iastrament. If Borcower fails {o pay these sums prior to
ihe expiration of this pevied, Lender may inveke any remodiss permitted by this
Security lustrument without further notice or demand on Borower,

2. Vba Boreower's intial Hrod fnterest rate changes to an adjusiable fnterest rate wider
the texrms stated io Section A above, Uniform Covepant 18 of the Security Insirument described
in Bection BY ahove sl ther cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Inservisent shall be amended to read as follows:

Transter of the Treperty or o Beneficial Interest in Borrower. As used in this
Section 18, "Imerest In <be Property” meuns any legal or benefleial interest in the
Property, including, but not Ymited to, those heneficial intorests transferred in o bond
for deed, contract for decd, insialliment sales contract or serow agresment, te ntent

of which is the trausfer of 1itle by Peirawer at a fugure date 1o 2 purchaser.
It ol or any part of the Property or any Interest in the Property is sold or

transferred {or i Borrower is net 2 fatwal person and a berefictal interest in
Borrower s sold or fransferred) without Leader's prior wriiten consent, Lender may
require imnediaie payment in full of all sume sscured by this Security Instrument,
However, this option shall not be exevcised by Lesdor f such exercise Is prohibited
by Applicable Law. Lender also shall not exercise thic-aption if: {2) Borrowsr causes
to be submitted to Lender information required by Lenser to evaluate the intended

transferee as i o new loan were being made to the teanferee; and (b Lender
reasonably detereines that Lender's seeurity will not be iogelred by the loan
assutnption and that the risk of a breach of any covenant or agreennt fn this Security
Tnstrument is acceptable {o Lender,

To the extent permitted by Applicable Law, Lender may charge a reaswiahle foe
a8 & condition o Lender's consent to the loan assumption, Lender also may reduite
the {ransferee to sign an assumption agresment that Js aceeptable to Lender aod Gt
ohligates fhe transferee to keep all the promises and agreements made in the Note und
in this Security Ingteument. Borrower will continue i be obligated under the Note
and this Security Instrunsent unless Lender releases Bovrower in writing,

NMULTIBTATE FIXEDIADUSTABLE RATE RIDER
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If Lender exercises the oplion to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums sccured by this Security Instrument. If Borrower
fails to pay these sums prior fo the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on
Borpawer.

BY SiCNING BELOW, Borrower accepts and agrees fo the terms and covenants contained
in this Fixed/Aidjustable Rate Rider.

f/ﬂ ‘Z:‘ ' /% (Seal}

PETER S CAQPENT&% -Borrawer

Lo/t

LAURA M. CARPENTER y

{(Sealy
-Bosrower

{Seal}
-Borrower

o~ {Seal}
-Borrawer

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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