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FIRST AMERICAN TYFLE MORTGAGE
ORDER# 2 ORBUELD

DEFINITIONS

Words used in multiple sections of this document arc Zefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2i. Certain rules regarding tc nsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated JANU7.RY 11, 2013 ,

together with all Riders to this document.
(B) "Borrower"is STEPHEN M RENNO, -A-MARRIBD—BBRSON- AND FAULA M RENNO, A
MARRIRE—PRRSON

huwsband ond- unle  Grg< Soum.
“henno G Single PLAY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0353838923

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 11, 2013

The Note states that Borrower owes Lender NINETY FIVE THOUSAND NINE HUNDRED TWENTY
AND 00/100 Dollars
(U.S.§ ****%95,920.00 )} plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than FEBRUARY 01, 2043 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" tacais the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note and all sums due under this Security Instrument, plus interest.

(G) "Riders" means 8%l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Barrower [check box as applicable]:

[] Adjustable Rate Rider [_] Cendominium Rider [ Second Home Rider
Ballcon Rider [ X #lanned Unit Development Rider [x1 1-4 Family Rider
VA Rider [ Bivveek y Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlliup anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders |that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessaents™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeiiv/ by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of furds; other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated torw:gh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authone= a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-of-sile transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ani] automated clearinghouse
transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damage, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described n Scciion 5} for: (i)
damage to, or destruction of, the Property; (it} condemnation or other taking of all o: apy rart of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissizns 250, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defvicon,
the Loan.

(N) ""Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and is
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Initaied = ig -61
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Secrarity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lendér and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction}
of COOK [Name of Recording Jurisdiction}:

SEE ATTACHED

THIS IS A PURCHASE MONEY SECUNTZY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TU: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: 07-27-209-039-0000 which currently has the address of
101 E BEECH DRIVE [Strect]
SCHAUMBURG [City],, iliois 60193 (Zip Cods]

("Property Address"):

TOGETHER WITH all the improvements now or hercafier erected on the property, and all
casements, appurienances, and fixturcs now or hereafter a part of the property. All rzplocements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referr.d to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey.d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ex=eni for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

e &
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such othZr iocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loun surrent. Lender may accept any payment o partial payment insufficient to bring the Loan
cutrent, withuit woiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the futire, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Fenidic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied fuids. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bomswer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Tiorov-er. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Noto immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ag.inst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument o pexforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceas. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be apnlied in the following order of prionity: (a) interest
due under the Note; (b) principal due under the Mofe; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orac which it became due. Any remaining amounts
shall be applied first to late charges, second to any othéi zinounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliacuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may tv: applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ontstanding, Lenc’er Lhay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tue extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applica {¢ the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volizilary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Tay:oents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Vaypierts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of arcuats due
for: (a) taxcs and assessments and other items which can attain priority over this Security Instrumcit as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il'ar, (c)
premiums for any and all insurance requited by Lender under Section 5; and (d) Mortgage Insusance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Bommower's
obligation to pay to Lender Funds for any or all Escrow Items af any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initialu,é- !g‘ g'
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Insirument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount /¢ ender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amount-; that are then required under this Section 3.

Lender 14y, ot any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ihe-i1ie specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA ~Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of xenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be héld in-an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includiag Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lend :r shull apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shali i< charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyitig #ic Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ¢ pake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid cn the Funds, Lender shall not be required to pay Borrower
any interest or camnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bomswir, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as ditided under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If taee is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as require:-iy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance w'th RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d=fin<d under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender \h¢ amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly jay-ients.

Upon payment in full of all sums secured by this Security Instrument, Leuder saall promptly refund
{o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ‘ana impositions
aitributable to the Property which can attain priority over this Security Instrument, leasenol payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmests;1rany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided it fection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeri aiess
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials: g‘ E_ S'k
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insirance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requizes. What Lender requires pursuant fo the preceding sentences can change during the term of
the Loan. Tké insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be excrcised unreasonably. Lender may
require Borrowe: 0 pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certificziion and tracking services; or (b) a one-time charge for flood zone determination
and certification servic’s #.nd subsequent charges each time remappimgs of similar changes occur which
reasonably might affeci-such determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain (ny of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borruwer’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. ‘Titrieiore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower’s equity in ilie #roperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or leseez coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverige so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ancuns disbursed by Lender under this Section 5 shall
become additional debt of Borrewer secured by this Secur’.y Tnstrument. These amounts shall bear interest
at the Note rate from the date of disburscment and shall be rayzble, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwals of g1 policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender afl teczipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otkérwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stand ird mortgage clause and
shall name Lender as morigagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otterwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leuder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fcasioic and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the signt to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to ensurc the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initiala:_f_'sr‘?é'q
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds 11 an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any owner of Borrower’s rights (other than the right to any rcfund of unearned premiums paid by
Borrower) riier all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tii Froperty. Lender may usc the insurance proceeds cither to repair or restore the Property or
fo pay amounis cup i under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Eommower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days zfler the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's p.incipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, (which. consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenanc ant Protection of the Property; Inspections. Botrower shall not
destroy, damage or impair the Property,, allow the Property to deteriorale or commit wastc on the
Property. Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioxaline or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ar resinration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avyid lurther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with azinage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proput; only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and'resioration in a single payment or in a series of
progress payments as the work 1s completed. If the insurance 4t condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiras of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ou ti= Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying surli reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dung the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower o with Bomrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statrutcats to Lender
(or failed to provide Lender with material information) in connection with the' Loun Material
representations include, but are not limited to, representations concerning Borrower’s occrpary of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruzmei, if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secored by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

tritials: ._3‘:_{K_S l
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procceding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation te do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized undet this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured %4 this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursens=at and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ym]if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Jease. If Borrov er acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to (- merger in writing.

10. Mortgage Inzuv=nce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the ure niums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such instrance and Borrower was required to make scparately designated payments
toward the premiums for Muiiguge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to ‘v Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an altemnate
mortgage insurer selected by Lender. if 'substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay & Lender the amount of the scparately designated payments that
were due when the insurance coverage ceaser’ to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu_of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the I'oan 's ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings ou-s:ch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in Whe‘amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becoties available, is obtained, and Lender requires
separately designated payments toward the premiums for Moriga je Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wris vequired to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrov'zi shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refupiabi; loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with any writtun agriement between Borrower and
Lender providing for such termination or until termination is required by ‘A miicable Law. Nothing in this
Section 10 affccts Borrower’s obligation to pay interest at the rate provided ia thc Mote.

Mortgage Insurance reimburses Lender (or any entity that purchases the *.ote). for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is not 4 paily to the Morigage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. There ~greements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for arties) to
these agreements. These agreements may require the mortgage insurer to make payments using 703-source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortzage
Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the amangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower ta any refund.

|nitials,"<_‘ ‘E -9‘
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect te the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 3
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If #4e Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propesty, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During susn r=pair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lendei brs had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satisfiction. provided that such inspection shall be undertaken promply. Lender may pay for the
repairs and restorition in a single disbursement or in a series of progress payments as the work is
completed. Unless ap agroement is made in writing or Applicable Law requircs interest to be paid on such
Miscellaneous Proceed:, V.ender shall not be required to pay Borrower any interest or eamnings on such
Miscellancous Proceeds=ii the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscellaneovs Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with b~ excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sicu'ed by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruciic, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by fais Yecurity Instrument immediately before the partial
taking, destruction, or loss in vzlue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced. the amount of the Miscellaneous Procceds
multiplied by the following fraction: (a) the total amount Of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the'tair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balange shall be paid to Borrower.

In fhe cvent of a partial taking, destruction, or loss in value >T'the Property in which the fair market
value of the Property immediately before the partial taking, destructica, vr loss in value is less than the
amount of the sums secured immediately beforc the partial taking, w=strurfion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proccers chall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lendr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile 2-claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver.. [.ender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Propetty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means thic third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ? 0" action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leuder’s
interest in the Property or rights under this Security Instrument. Borrower can curc such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

SeSik
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomower who
co-signs tiis Security Instrument but does not exccule the Note {(a "co-signer"): (a) is co-signing this
Security Inst:arat only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Seoveaty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) wyrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodstioss with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions. of Section 18, any Successor in Interest of Borrower who assumes
Botrower’s obligations under this Szcurity Iastrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and ben<fits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability inde; this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and agreemenis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aind nssigns of Lender.

14. Loan Charges. Lender may chargs Porrower fees for services performed in connection with
Borrower’s default, for the purpose of protecaiig Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, ~iioimeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express cuthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on 'he charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumet or by Applicable Law.

If the Loan is subject to a law which sets maximum loza «zarges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected i connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduczd ov. the amount necessary to reducc the
charge to the permitted limit; and (b) any sums already collected irom Rosrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make th\s rejund by reducing the principal
owed under the Notc or by making a direct payment to Borrower. it »'refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymctt charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of ary such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrow:r might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this’ Secsity Instrument
must be in writing. Any notice fo Borrower in conncction with this Security Instrument saall ¥ ¢ deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o’ Cuitower’s
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to ali Pommowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property. Acdress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promo:ly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunty
Instrument.

|nim:£-_§‘!
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As sed in this Security Instrument: (a) words of the masculine gender shall mean and include
comrespondiag neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the pliral and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action .

17. Borre-ver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properiy” caeans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inteles's transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iztcnt of which is the trapsfer of title by Borrower at a future date fo a purchaser.

If all or any part of the Trorerty or any Interest in the Property is sold or transfetred (or if Borrower
is not a natural person and a ben<ricial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may requiré inymediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lend'r sia!] give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fror ke date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured %y-this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand o7 borrower.

19. Borrower’s Right to Reinstate After Acceieration. If Bormower meets certain conditions,
Borrower shall have the right to have enforcement of this =ity Instrument discontinued at any time
prior o the carliest of: (a) five days before sale of the Properiy pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might spec.fy for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instmment. Those conditions are that
Borrower: (a) pays Lender zll sums which then would be due under this Se:vrity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covurants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not I'mi*ad to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpos< of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) takes su:h action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights “ander this Security
[nstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument;-shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tt at Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by conder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumertality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumera.and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or morc times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perindic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be madc and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that anses from the other party’s actions pursuant to this
Security *astrument or that alleges that the other party has breached any provision of, or any duty owed by
reasor of;-nis Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givén ia compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hrsic a reasonable period afier the giving of such notice to take comective action. If
Applicable Law pravides a time period which must clapse before certain action can be taken, that time
period will be deetued io-be reasonable for purposes of this paragraph. The potice of acceleration and
opportunily to cure gier to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanccs: gasoline, keroser.c.other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials costzining asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws ard laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectio; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined/{n Snvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contnioyie ‘o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause ot permit the presence, use, disposei, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on'ar n the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that 15 in vislation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to o~ presence, use, or rclease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeit’ of small quantities of
Hazardous Substances that are generally recognized to be appropriate ta normal recidential uses and fo
maintenance of the Property (including, but not limited to, hazardous substances in consurier products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, deroud, lawsuit
or other action by any governmental or regulatory agency or private party involving the Properiy and any
Hazardous Substance or Environmentsl Law of which Borrower has actual knowledge, ((b, any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thiext of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any govenmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bommower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

S sy
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days {rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt -n or before the date specified in the notice may result in acceleration of the sums secured by
this Securit; Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further info-m, Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure provce ling the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. if e default is not cured on or before the date specified in the notice, Lender at its
option may requirc ‘nmediate payment in full of all sums secured by this Security Instrument
without further demard ind may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliccr all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to/ re.sraable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay~any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but otiiy il the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Apphcar’e Law.

24. Waiver of Homestead. In accordance wi'h Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead 2xe nption laws.

25. Placement of Collateral Protection Insurance. Up'cs: Borrower provides Lender with evidence
of the insurance coverage required by Bomower’s agreement witt Lender, Lender may purchase insurance
at Borrowet’s cxpense to protect Lender’s interests in Borrower's sliateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchises may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneztiop with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providice Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreémeat. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that instrance, including interest
and any other charges Lender may imposc in connection with the placement of the iusurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance <ua; be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be moi= than the cost of
insurance Borrower may be able to obtain on its own.

~sfp Sh
Initiats: -
@D,501) o) Page 130115 meu 101



1302201104 Page: 15 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Sk H s o

STEPHEN M RENNO Borrower

PAULA M RENNO -Borrower

(et %/\ Demt” (Seal)

-Borrow.r &m r?\f/nno -Borrower

(Seal) — {Seal)
-Borrower -Bomower
(Seal) ~ (Seal)
-Bormower -Borrower
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STATE OF ILLINOIS, CQD County ss:

L \é(\id , a Notary Public in and for said county and
state do h Y certity that STEPHEN M RENNO AND PAULA M RENNO

SCLJ’Y\ '/\7\6000

personally Viown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hc/shc/@ signed and delivered the said
instrument as b} &/hy t/th ¢ and voluntary act, for the uges and purposes therein set forth. 5

\ .

. Given under riy hand and official seal, this \ | day of \b{\ 80

My Commission Expirca.q . 5, l'S_ %‘D

Notary Public

e

CFFICIAL SEAL
NoTagy PUEC BIRING
LIC - STATE OF
MY COMMISSION sxpmss:o%;?;s 4

Nl
A A A A A A

4
4
L
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 11TH day of
JANUARY, Zul3 , and is incorporated into and shall be
deemed to arend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instiurient”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's \ri o WELLS FARGO BANK, N.A.

(the 'Lender”) of the szm¢ rate and covering lhe Property described in the Security
Instrument and located at: 101 E_BEECH DRIVE, SCHAUMBURG, IL 60193

(Fruperty Address]
The Property includes, but is not limies to, a parcel of land improved with a dwelling,
together with other such parcels and ce.tain.common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”). The Property is a part of & planned unit development known as
BROOKHILL

[Name of Planned Unit Development!
(the "PUD"). The Property also includes Borrower's interest in the [wrieowners association or
equivalent entity owning or managing the common areas and taciitics of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's Ir terest.

PUD COVENANTS. In addition to the covenants and agreements mate in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations under the PUD’s
Constiluent Documents. The "Constituent Documents” are the (i} Declaration; (ii; aicies of
incorporation, trust instrument or any equivalenl document which creates the/ Zwners
Association; and (iii} any by-laws or other rules or regulations of the Owners Assodialon.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuanl to-the
Constituent Documents.

MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 57\
Wolters Kluwer Financial Services Page 1 0f 3 Initials: 5. M. B2~
VMP®.7R (0811)
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepter insurance carrier, a "master” or "blanket" policy insuring the Property which s
salisfaclory. to Lender and which provides insurance coverage in the amounts (including
deductiblc” Ievels), for the periods, and against loss by fire, hazards included within the term
"extended ccverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for winch Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payr:ent to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Praniiy is deemed satisfied tfo the extent that the required coverage is
provided by the Owners Asociation policy.

What Lender requires as'a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender promot notice of any lapse in required property insurance
coverage provided by the master or Lizokat policy.

In the event of a distribution of mipoerty insurance proceeds in lieu of restoration or
repair following a loss to the Property, ¢r to_common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assignod and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid fo Bormower.

C. Public Liabilityinsurance. Borrower shall tare such actions as may be reasonable to
insure that the Owners Association maintains a public @#bility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clain for damages, direct or
consequential, payable to Borrower in connection with any condemsation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shaii ke zaid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Gecuity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lerwar and with
Lender's prior written consent, either partition or subdivide the Property or conser. 'a: (i) the
abandonment or termination of the PUD, except for abandonment or termination «eruied by
law in the case of substantial destruction by fire or other casualty or in the case of'# inking
by condemnation or eminent domain: (i} any amendment to any provision of the "Constitient
Documents” if the provision is for the express benefit of Lender; (iii) terminatioi- of
professional management and assumption of seif-management of the Owners Association; or
(iv) any action which would have the offect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Securtity Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UHII:%RM INSTRUMENT
VMP®-7R (0811) Page 2 of 3 Initials: S.[1- Form 3150 1/01
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
this PUTr Rider.

‘ﬁ_ /éaw (Seal) WW Mea.)

STEPHEN M REnT) -Borrower PAULA M RENNO -Borrower

/@h W - (Seal) (Seal)
SGm ’%m O -Borrower -Borrower

(Seal) {Seal)
-Borrower -Borower
(Seal) -~ . (Seal)
-Borrower -Bormower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDERis made this 11TH day of JANDARY, 2013 ,
and is incorpuraind into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, of Sesaiity Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Se:rower”) to secure Borrower's Note to ~ WELLS FARGO BANK, N.A.

(the

"Lender’) of the same dale A covering the Property described in the Security Instrument
and located at: 101 E BEEC% DRIVE, SCHAUMBURG, IL 60193

[Property Address]

1.4 FAMILY COVENANTS. In acdditop to the covenants and agreements made in the
Security Instrument, Borrower and Lende Ferther covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECT TG THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instrument, the following items now or hereafter
attached to the Property to the extent they are Fxtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now ot hereafter located in, on, or used, or
intended to be used in connection with the Property, inch.ding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, ¢fectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ana-access.control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm Joor, screens, blinds, shades,
curtains and curtain rods, attached miors, cabinets, paneling anu attached floor coverings,
all of which, including replacements and additions thereto, shall be-dreirad to be and remain
a part of the Property covered by the Security Instrument. All of the furegeing together with
the Property described in the Security Instrument (or the leasehold usteie if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seely 2 ree lo or
make a change in the use of the Properly or its zoning classification, unless ‘Lunrler has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regriations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Seclion 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. »GRROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section b-woncerning Borrower's occupancy of the Property is deleted.

G. ASS(GNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender al-ieuces of the Property and all security deposits made in connection with |eases
of the Propeitv. llvon the assignment, Lender shall have the right to modify, extend or
lerminate the exisicg. leases and to execute new leases, in Lender's sole discretion. As used
:n thi?wo pkej:ragraph G. the-word "lease" shall mean »sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and dnconditionally assighs and transfers to Lender all the rents and
revenues ("Rents”) of the Praperty, ardless of to whom the Rents of the Property are
payable. Borrower authorizes Leraer or ender’s agents to collect the Rents, and ag]_l"ees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents unii: (i) Lender has given Borower notice of default
pursuant to Section 22 of the Secuiiy Instrument, and (ii) Lender has given notice fo the
tenant(s) that the Rents are to be paid % Lander or Lender's agent. This assignment of Rents
constitutes an absolute assignment and nct an assignment for additional security only.

If Lender gives notice of default to Borrcwer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit o) Lender only, to be applied to the sums secured
b}( the Security Instrument; (i) Lender shall be entited to collect and receive all of the Rents
of the Property; (iii} Bomower agrees that each fei@:t of the Property shall pay all Rents due
and unpaid 1o Lender or Lender's agents upon Lenars written demand to the tenant, (iv)
unless applicable law provides otherwise, all Rents colscted by Lender or Lender's agents
shall be agplied first 1o the costs of taking control f ‘and managing the Property and
collecting the Rents, including, but not limited to, attorne’s” fees, receiver's fees, premiums
on receiver's bonds, repair and mainienance costs, insurance Jremiums, laxes, assessments
and other charges on the Property, and then to the sums secured oy the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver 'l be liable to account for
only those Rents actually receiveq, and (vi} Lender shall be entted fo have a receiver
appointed o take possession of and manage the Property and collect Yiie Rents and profits
derived from the Property without any showing as to the inadequal’ ¢i the Properly as
security.

If the Rents of the Property are not sufficient to cover the costs of takin? eantrol of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Furposes shall become indebledness of Borrower to Lender secured ~ by .t Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that wou prevent lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required fo enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application” of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument

and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

)dt;ﬁ '(’/ﬂbw (Seal) @4&747 W

—_—— —f—

STEPHEN M XENAJO -Borrower PAULA M RENNO -Borrower

(Seal) {Seal)

f&‘&x\’\ ’%mﬁ 3 -Corower -Borrower

(Seal) ) (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
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EXHIBIT A

PARCEL 1: THE NORTHY/ESTERLY 31.16 FEET OF AREA 2 IN TOWNHOMES OF BROOKHILL, A
SUBDIVISION IN THE NOF.THEAST 1/4 OF SECTION 27. TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR Or+iTLES OF COOK COUNTY, ILLINOIS ON AUGUST 1, 1978 AS
DOCUMENT NUMBER LR 3036327

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH FORTH IN THE DECLARATION OF OVENANTS, CONDITIONS AND RESTRICTIONS
DATED AUGUST 22, 1978 AND FILED AUGUST 25, 1978 AS DOCUMENT NUMBER LR 3042118.



