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FIRST AMEIGCAN THLE [Space Above This Line For Recording Data)
)N
CRDER#SASTEHS MORTGAGE

This Security Instrument zied 12/29/2012 and including any Riders thereto, is between Consumer
FARHAT SIDDIQUI AND ABDSLLAH SIDDIQUI, HUSBAND AND WIFE also known as Mortgagor, and
2004-0000434, LLC, Co-Owner, 2150 known as Mortgagee, having an address of 11107 Sunset Hills
Rd., Suite 200, Reston, VA 20140

This Security instrument secures to the Co-Cwner 2004-0000434, LLC (and Co-Owner's Assignees), as
mortgagee under this Security Instrument, tre performance of Consumer's covenants and agreements
under the Co-Ownership Agreement and the ‘Ubligation to Pay, which contain a promise from Consumer
to pay the Original Acquisition Baiance of $ 385,7Pu.00 plus accrued unpaid Profit Payments thereunder;
and this Security Instrument also secures anyv. modifications, extensions and renewals of the
Co-Ownership Agreement and Obli ation to Pay; an¢ sich sacurity shall remain until the Maturity Date
which shall be no later than 01/1/2043 .

DEFINITIONS

Words used in muitiple sections of this document are defined below 2.1d (ther words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage <f words used in this document are
alse provided in Section 16,

"Security Instrument” means this agreement, and any Riders thereto, that s=zures to Co-Owner (and
Co-Owner's Assignee s)) the Consumer's obligation to make Monthly Payments urder the Co-Ownership
Agreement and the bligation to Pay. Prior to the amendment of the Securitv Instrument, Security
Instrument means the Security Instrument. After the amendment of the Security Insqument under the
Assignment Agreement and Amendment of Security Instrument, Security Instrument raes 10 the Security
Instrument as amended by the Assignment Agresment and Amendment of Security Instrument, and the
original Security Instrument.

"Consumer” means the person(s} who enters into a Transaction with the Co-Owner pursuant to a
Co-Ownership Agreement and is obligated to Co-Owner, as part of its monthly payment, to make
Acquisition Payments to acquire an additional interest in the Property. Consumer includes any person(s)
approved by Co-Owner or Co-Owner's Assignee to assume Consumer's rights and obligations under the
Co-Ownership Agreement, the Obligation to Pay and/or the Security Instrument,

"Co-Owner" means the limited fiability comtpany that: (i) purchases a percentage of the Property from the
Seller to facilitate Consumer's acquisition of the Property: or {ii) acquires certain rights with respect to the
Property from Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing;
or (i) agrees to modify terms to, or replace, an outstanding Sharia compliant Co-Ownership Agreement,
and related contracts, in order to renegotiate the outstanding Co-Ownership Agreement, and related
contracts. Co-Owner is a limited liability company organized and existing under the laws of the State of
Delaware, which owns the Property jointly with onsumer, and will retain an ownership interest in the
Property and may transfer and assign together its interest in the Co-Ownership Agreement, Obligation to
Pay and Security Instrument.

Contract #: 1-0000025242 w .
G90 Security Instrument (IL) - Purchase and Replacement 2007/01 Initialsﬂ%
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"Obligation to Pay” means the instrument (of same date herewith) that evidences Consumer's promise
to pay the Monthly Payments (which includes Acquisition Payments applied towards the Original
Acquisition Balance), and any riders or addenda thereto, as reflected in the Co-Ownership Agresment,
which Obligation to Pay is executed to induce the Arrangement. Consumer will pay the Original
Acquisition Balance in full not later than 01/1/2043 (Maturity Date).

"Property” means the property that is described below under the heading “Transfer of Rights in the
Property” and all improvements situated thereon, whether now owned or hereafter acquired, including but
not limited to, any increase in Consumer's ownership interest in the Property as a result of any Acquisition
Payments made by Consumer or otherwise as provided in the Co-Ownership Agreement.

"Transaz‘ion" means the contractual obligations entered into between the Consumer, Co-Owner and
Financier resating in, or stemming from, the acquisition of the Property, or the replacement of home
financing in‘ceinpliance with Sharia and Applicable Law.

“Riders" mean all Riders to this Security Instrument that are executed by Consumer. The following
Riders are to be exe . ed by Consumer [check box as applicable]:

D Adjustable Profit Fasmient Rider |___| Condominium Rider [:] Second Home Rider
D Balloon Rider Ba Planned Unit Development Rider D Other(s)
(] 1-4 Family Rider -] Biweekly Payment Rider )

"Applicable Law" means all controlling-arolicable federal (inciuding the Real Estate Settlement
Procedures Act SRESPA, 12 U.S.C. § 2601 ¢ sea.) and its implementin reguiation, Regulation X (24
C.F.R. Part 3500), as they might be amended from timo to time, or any additional state and Jocal statutes,
regulations, ordinances and administrative rules and siders (that have the effect of law) as well as all
applicable final, hon-appealable judicial opinions.

"Acquisition Payments” mean that portion of the Consumar's Monthly Payments that is applied to
increase the Consumer's ownership interest in the Property, vinich varies by month in accordance with
the Schedule.

"Community Association Dues, Fees, and Assessments” meaiis al dues, fees, assessments and
other charges that are imposed on Consumer or the Property “by -a condominium association,
homeowners association or similar organization,

"Electronic Funds Transfer" means any transfer of funds, other than a transs chen on'%inated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, ivlephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial instituiicn to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automzied teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse tansfers.

"Escrow items" means those items that are described in Section 3.
"Periodic Payment” means Profit Payments, Acquisition Payments and Escrow ltems,

"Proflt Payments" means that portion of the Monthly Payment that Consumer pays to Co-Owner or
Co-Owner's Assignes(s) for Consumer's enjoyment and use of the whole Property.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: g) damage to, or destruction of, the Property; {ii) condemnation or other takin of all or any part of

roperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,

"Miscellaneous Proceeds Occurrence” means any occurrence that results in the payment of
Miscellaneous Proceeds.

"Successor in Interest of Consumer" means any party that has taken title to the Property, whether or
not that party has assumed Consumer's obligations under the Obligation to Pay and/or this Security
Instrument.

Contract #: 1-0000025242
G90 Security Instrument (L) Purchase and Replacement 2007/01 Initials \/H’% ?-/ff ’
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ADDITIONAL DEFINITIONS

Certain terms as defined in this Security Instrument have been redacted or truncated for presentation in
summary form; however, the substance of these terms is intended o be the same as similarly defined
terms in the Definition of Key Terms. In addition to the terms defined above, this Security Instrument
contains certain terms that are defined in the Definitions of Key Terms ("Definitions™) that has been
provided to you. Those defined terms are capitalized in the body of the text of the paragraphs of this
Security Instrument. For instance, terms such as Co-Owner, Monthly Payment and Co-Owner's Assignee
are terms that are defined in the Definitions. Please review the Definitions for an explanation of these and
other key defined terms. Capitalized terms that are used in this Security Instrument but that are not
defined in the Definitions have the meaning ascribed to them in the context in which they are used in this
Security Instrument and the common and understood meaning as used in home acquisition transactions
in the United States.

INTERPRETATION OF TRANSACTION DOCUMENTS

In the event of-a Conflict between the provisions of this Security Instrument and any other Transaction
document on matturs relating to the security interest granted hereunder, and the enforcement and the
Exercise of Remedics ' e!ated thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated upove, Consumer does hereby mortgage and warrants, grants and
conveys to Co-Owner the Consurver's interest in the Property, now owned or hereafter acquired
{including, but not limited to, any increae in Consumer's ownership interest in the Property as a result of
any Acquisition Payments made by Consuraer o otherwise as provided ir the Co-Ownership Agreement,
as described in Exhibit A attached hereto ang * '>Go-Ownership Agreement, located in the

County of - COOK which currently has the address of
{Type of Recording Jurisdiction] [Name of Recording Jurisdict'on)
107 RUFFLED FEATHERS DR. /).
[Street]
LEMONT -~ —LLINOIS . an439 ("Property Address”)
{City] [Stata] [Zip Code]

SEE EXHIBIT A

Parcel ID Number: 22-34-212-011-0000

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limited variations by jurisdiction to constitute a uniform Security Instrument covering real
property and interests in real property.

Contract #: 1-0000025242 j
(90 Security Instrument (IL) Purchase and Replacement 2007/01 Initials ﬂ 7(7{ )
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UNIFORM COVENANTS. Consumer and Co-Owner covenant and agree as follows:

Co-Owner unpaid, Co-Owner may require that any or all subsequent payments due under the
Consumer's Obligation to Pay and this Security Instrument be made in one or more of the following
forms, as selected by Co-Owner: (a) cash; (b) money order: (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Paymen's ‘2.6 deemed received by Co-Owner when received at the location designated in the

Consumer's “Unligation to Pay or at such other location as may be designated by Co-Owner in -

accordance with ‘hs notice provisions in Section 15 of this Security Instrument. Co-Owner may return any
payment or parfal sayment if the payment or partial payments are insufficient to bring the Monthly
Payments current. Co-Dwner may accept any payment or partial payment insufficient to bring the Monthly
Payments current, witheui vaiver of any rights hereunder or prejudice to its rights to refuse such payment
or partial payments in th future, but Co-Owner is not obligated to apply such payments at the time such
payments are accepted. o offset or claim which Consumer might have now or in the future against
Co-Owner shall relisve Consuriier from making Monthly Payments due under the Consumer's Obligation
:o Pay and this Security Instruinen, or performing the covenants and agreements secured by this Security
nstrument.

2. Application of Payments or Proces2s. =xcept as otherwise described in this Section 2, and unless
Applicable Law provides otherwise, ali.onthly Payments received by Co-Owner under the
Co-Ownership Agreement and the Consumar s Obligation to Pay shail be applied: first, to pay the
Co-Owner's Profit Payment; second, to Acquisitio’s Poyments; third, to pay Escrow ltems as described

below; fourth to Late Payment Fees, and fifth, to oter charges that are part of Other FPayments.

if Co-Owner receives a payment for a delinquent Periodi< Pavment which includes a sufficient amount to
pay any Late Payment Fees due, the payment may be apried to the definquent Periodic Payment and
the Late Payment Fees. If more than one Periodic Paymer: s outstanding, Co-Owner may apply any
payment received from Consumer to the repayment of the Perinric Payments if, and to the extent that,
each Periodic Payment can be paid in full. To the extent that any cacess exists after the payment is
applied to the full payment of one or more Periodic Payments, suck excess may be applied to any Late
Payment Fees due. Early Acquisition Payments shall be applied as.Jszcribed in the Co-Ownership
Agreement and the Obligation to Pay.

Any application of payments, insurance proceeds, or other proceeds to amnunts due under the
Co-Ownership Agresment or the Ovligation to Pay shall not extend or postpone *ha 'due date, or change
the amount, of the Monthly Payment.

3. Funds for Escrow ltems. Consumer shall pay to Co-Owner on the day the Manthly P4vients are
due under the Consumer's Obligation to Pay, until the Consumer's Obiigation to Pay is paid ir. full-a sum
to provide for payment of amounts due for: (a) taxes and assessments and other items which can‘attain
priority over this Security Instrument as a lien or encumbrance on the Property; and (b) premiums for any
and all insurance required by Co-Owner under Section 5, including premiums for policies for Consumer's
Insurance included in a single policy along with Property Insurance. These items are called "Escrow
items." At origination or at any time during the term of the Co-Ownership Agreement, Co-Owner may
require that community association dues, fees, and assessments, if any, be escrowed by Consumer, and
such dues, fees and assessments shall be an Escrow Item. Consumer shall promptly fumish to
Co-Owner all notices of amounts to be paid under this Section. Consumer shall pay Co-Owner for Escrow
ltems unless Co-Owner waives Consumer's obligation to pay for Escrow Items. Co-Owner may waive
Consumer's obligation to pay Co-Owner for any or all Escrow ltems at any time. Any such waiver may
only be in writing. In the event of such waiver, Consumer shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment has been waived by Co-Owner and, if o-Owner
requires, shall furnish to Co-Owner receipts evidencing such payment within such time period as

Contract #: 1-0000025242 \/,‘ﬂ
GY0 Security Instrument (IL) Purchase and Replacement 2007/01 Initials

© 2012 Guidance Residential, LLC Page 4 of 15
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Co-Owner may require. Consumer's obligation to make such payments and to provide receipts shail for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement” is used in Section 9. If Consumer is obligated to pay Escrow Hems
directly, pursuant to a waiver, and Consumer fails to pay the amount due for an Escrow Item, Co-Owner
ma! exercise its rights under Section 9 and pay such amount and Consumer shall then be obligated
under Section 9 to repay to Co-Owner any such amount. Co-Owner may revokea the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
%ongumer sgall pay Co-Owner for all Escrow Items, and in such amounts, that are then required under
this Section 3.

Co-Owner may, at any time, collect and hold Escrow ltems in an amount (a) sufficient to perrnit Co-Owner
to apply *ie Escrow Items at the time specified under the Applicable Law, and (b) not to exceed the
maximurn ainaunt a Co-Owner can require under Applicable Law. Co-Owner shall estimate the amount
of Escrow Kers due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items aro*herwise in accordance with Applicable Law.

The Escrow Items shal! be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity ¢ncluding Co-Owner, if Co-Owner Is an institution whose deposits are so
insured) or in any Fedeial Arme Loan Bank. Co-Owner shall apply and pay the Escrow Items no later
than the time specified ‘i ider Applicable Law. Co-Owner shall not charge Consumer for holding and
applying the Escrow ltems, annu:f analyzing the escrow account, or verifying the Escrow Items, unless
Co-Owner is required by Applicalile law to pay Consumer interest on the Escrow Items and Applicable
Lew permits Co-Owner to make suct a charge. Unless Applicable Law requires interest to be paid on the
Escrow Items, Co-Owner shall not nay.-onsumer any interest or earnings on the Escrow Items. If
Co-Owner is required by Applicable Lavt tr nay interest on such Escrow Items, such interest will be paid
to the Consumer. Co-Owner shall give to Corsimer, without charge, an annual accounting of the Escrow
ltems as required by Applicable Law.

If there is a surplus of Escrow Items held in esCiow, as defined under Applicable Law, Co-Owner shali
unt to Consumer for the excess funds in accordance with Applicable Law. If there is a shortage of
Escrow Items held in escrow, as dsfined under Applicriole Law, Co-Owner shall notify Consumer as
required by Applicable Law, and Consumer shall pay to Cr-Cwner the amount necessary to make up the
shortage in accordance with Applicable Law, but in no more tan 12 monthly payments. If there Is a
deficiency of Escrow ltems held in escrow, as defined undar Applicable Law, Co-Owner shall notify
Consumer as required by Applicable Law, and Consumer shall-»4y to Co-Owner the amount necessary to
make up the deficiency in accordance with Applicable Law, but in no ‘nore: than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Co-Cwner shall promptly refund to
Consumer funds held by Co-Owner to pay the Escrow Items.

4. Charges; Liens. Consumer shall be obligated to pay any and all items including tares, assessments,
charges, fines, and impositions attributable to the Property that can attain priority ove- this Security
Instrument, and Community Association Dues, Fees, and Assessments, if any. To the-cxtent that these
items are Escrow Items, Consumer shall pay them in the manner provided in Section 3.

Consumer shail promptly discharge any lien which has priority over this Security Instrumen’ Unless
Consumer; (a) agrees in writing to the payment of the obligation secured by the lien in a -manner
acceptable to Co-Owner, but only so long as Consumer is pe orming such agreement; (b) contests the
lien in good faith by or defends a?ainst enforcement of the lien in, lega! proceedings which in Co-Owner's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded: or {c) secures from the holder of the lien an agreement satisfactory to
Co-Owner subordinating the lien to this Security Instrument, If Co-Owner determines that any part of the
Property is subject to a lien that can attain priority over this Security Instrument, Co-Owner may give
Consumer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may require Consumer to pay a one-time charge for a real estate tax verification and/or

reporting service used by Co-Owner in connection with the consummation of the Closing of the
Transaction,

Contract #: 1-0000025242 “4
GS0 Security Instrument (IL) Purchase and Replacement 2007/01 Initials _é
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77 .



1302233040 Page: 7 of 19

UNOFFICIAL COPY

5. Insurance. As specified in Section 5.4 of the Co-Ownership Agreement, the Consumer must cbtain
Property Insurance coverage on the Property and shall also be responsible for any renewals of such
insurance. Co-Owner may require Consumer to pay, in connection with the Co-Ownership Agresment
and this Security Instrument, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Consumer shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Consumer. This insurance shall be maintained in the
amounts (including deductible levels) and far periods as the Co-Owner reguires,

If Consuyri.ar fails to maintain any of the coverages described above, Co-Owner may obtain insurance
coverage, at. Co-Owner's option and Consumer's expense. Co-Owner is under no obligation to purchase
any particular ‘ype or amount of coverarge. Therefore, such coverage shall cover Co-Owner, but might or
might not prots<c Cansumer, Consumers equity in the Property, or the contents of the Property, against
certain risk, hazar< r; liability and might provide greater or lesser coverage than was previously in effect.
Consumer acknowledyez that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance el Consumer could have obtained. Any amounts disbursed by Co-Owner under

Any amounts disbursed by Co-Qwner under this Section 5 shall be repaid over a period not to exceed
tweive (12) months from the date o7 Co-Owner's disbursement of such funds. Any amounts disbursed by
Co-Owner under this Section 5 sha!! hecome an additional obligation of Consumer secured by this
Security Instrument.

All insurance policies required by Co-Owrarand renewals of such policies shall be subject to Co-Owner's
right to disapprove such policies, and, if permiied by Applicable Law, shall name Co-Owner's Assignee
as an additional insured and Consumer further agrees to generally assign rights to insurance proceeds to
the Co-Owner's Assignee of the Consumer's Obligaticn to Pay up to the amount of the Buyout Amount
outstanding from time to time. If Applicable Law uaes not allow Co-Owner's Assignee to be listed as an
additional insured on Consumer's hazard insurance pulicy. then Co-Owner's Assignee shall be listed asa
financier andfor additional loss payee on such insurance priices. Co-Owner shall have the right to hold
the policies and renewal certificates. If Co-Owner requires, Got sumer shall promptly give to Co-Owner all
receipts of paid premiums and renewal notices. If Consumer-bieins any form of insurance coverage, not
otherwise required by Co-Owner, for damage to, or destruction ¢/ the Property, and such policy includes
and names Co-Owner as an additional foss ayee, Consumer further agrees to generally assign rights to
insurance proceeds to the Co-Owner of the onsumer's Obligation tc Pay up to the amount of the uyout
Value balance outstanding from time to time.

In the event of loss, Consumer shall give prompt notice to the insuranss—carrier and Co-Owner.
Co-Owner may make proof of loss if not made promptly by Consumer. Unless Co Owner and Consumer
otherwise agree in writing, any insurance proceeds, whether or not the undertying ir surance was required
by Co-Owner, shall be applied to restoration or repair of the Property, if the resturation or repair is
economicallé feasible and Co-Owner's security is not lessened. During such repair-arg restoration
period, Co-Owner shall have the right to hold such insurance proceeds until Co-Owrer. rias had an
opportunity to inspect such Property to ensure the work has been completed to Co-Owner ¢ szisfaction,
provided that such inspection shal be undertaken promptly. Co-Owner may disburse proceads-%r the
repairs and restoration in a single payment or in a series of progress payments as the work is compieted.

Unless Applicab_le Law requires interest to be paid on such insurance proceeds, Co-Owner shall not pay

Consumer. If the restoration or repair is not economically feasible or Co-Owner's security would be
lessened, the insurance proceeds shall be disbursed in an amount equal to the Co-Owner's ownership
interest at the time of the occurrence of the Casualty Event, which Co-Owner's ownership interest shail
be equal to the Remainin%Acquisition Balance plus or minus any amounts due to, or from, Consumer to
Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which result is then
multiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distributed to the Consumer.

Contract #: 1-0000025242 \/Jﬂ 5
G90 Security Instrument (IL) Purchase and Replacement 2007/01 Initials ﬁA
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Notwithstanding the above, in the svent that there is a Total Loss and the Consumer has not obtained or
maintained Property Insurance (but other hazard insurance coverage is in place on the Prope ), the
insurance proceeds arisiné; from such Total Loss shall be distributed to the Parties as follows: i} first, to
the Co-Owner as outlined in the paragraph immediately above, plus an additional amount (Additional

Loss Proceeds) equal to the Remaining Acqujsitjon Balance plus or minus any amounts due to, or from,

immediately above, except that the Additional Loss Proceeds shall not be less than zero; and, (ii) with the
remainder of the proceeds being distributed to Consumer. In the event Consumer does nat obtain or
maintain Property Insurance {notwithstanding that Property Insurance may be available to Co-Owner from
other sources), the Additional Loss Proceeds shall be distributed to the Co-Owner in the above manner
because Cansumer-obtained (or maintained) Property Insurance would have made the Parties whole but
for the Cansumer's failure to obtain or maintain such Property Insurance.

If Consumer abzndons the Property, Co-Owner may file, negotiate and settle any available insurance
claim and relater; matters. if Consumer does not respond within 30 days to a notice from Co-Owner that
the insurance carrie; s offered 1o settle a claim, then Co-Owner may negotiate and settie the claim. The
30-day period will begir when the notice is given. In either event, or if Co-Owner acquires the Property
under Section 22 or otterwise, Consumer hereby assigns to Co-Owner (a) Consumer's rights to any
insurance proceeds in an 2inount not to exceed the amounts unpaid under the Consumer's Obligation to
Pay or this Security Instrumen’, and (b) any other of Consumer's rights {other than the right to any refund
of uneammed premiums paid Ly Consumer, provided, however, Consumer shall not be entitled to any
refund of premiums paid by Co-Owrarfor Property Insurance) under all insurance policies covering the
Property, insofar as such rights are appiicable to the coverage of the Property. Co-Owner may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Consumer's Obligation to Pay or this Security 'nstrument, whether or not then due.

6. Occupancy. Consumer shall occupy, esttablich, and use the Property as Consumer's principal
residence within 60 days after the execution of th's Security Instrument and shall continue to accupy the
Property as Consumer's principal residence, unless-Cr-Owner otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless ex:eruating circumstances exist which are beyond
Consumer's control. Any iease by Consumer of the Prcoe:tv with a term of three (3) years or less shall
be deemed approved without necessity of prior consent oy Co-Owner. If any request by Consumer to
lease the Property for a period in excess of three (3) years'is rot disapproved by Co-Owner in writing
within 30 days of Consumer's written request to enter into such =-iease (which notices shall be provided
as specified in Section 7 of the Obligation to Pay), such lease shall bry desmed approved by Co-Owner.

7. Preservation, Maintenance and Protection of the Property; Insosctions. Consumer shall not
dastroy, dama%e or impair the Property, allow the Property to deteriorate ‘or commit waste on the
Property. Whether or not Consumer is residing in the Property, Consumer sha | maintain the Property in
order to prevent the Progerty from deteriorating or decreasing in value due to i‘s condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasib's, Consumer shall
promptly repair the Property if damaged to avoid further deterioration or damage. ! insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the f’rupnng'. Consumer
shall be responsible for repairing or restoring the Property only if Co-Owner has releasec’ pioceeds for
such purposes. Co-Owner may disburse proceeds for the repairs and restoration in a single psymaent or in
a series of progress payments as the work is completed. If the insurance or condemnation procaecs are
not sufficient to repair or restore the Property, Consumer is not relieved of Consumer’s obligatiori for the

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Co-Owner may inspect the interior of the improvements on the Property. Co-Owner
shall give Consumer notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Consumer's Co-Ownership Application. Consumer shall be in Default if, durin? the Co-Ownership
application process, Consumer or any persons or entities acting at the direction o Consumer or with
Consumer's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Financier {or failed to provide Financier with material information) in connection with the
Co-Ownership Application and the Co-Ownership Agreement. Material representations include, but are
not limited to, representations concerning Consumer's occupancy of the Property as Consumer's principal
residence.

Contract #: 1-0000025242 \W
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9. Protection of Co-Owner’s Interest in the Property and Rights Under this Security Instrument, If
(a) Consumer fails to perform the covenants and agreements contained in this Security Instrument; (b)
there is a Iegal praceeding that might significantly affect Co-Owner's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to anforce
laws or regulations); or (c) Consumer has abandoned the Property, then Co-Owner may do and pay for
whatever is reasonable or appropriate to protect Co-Owner's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Co-Owner's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security instrument; (b) appearing in court, and (c) paying
reasonable- attorney's fees to protect its interest in the Property and/or rights under this Security
Instrume:it. ircluding its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limiter!“to, entering the Property to make repairs, chané;e locks, replace or board up doors and
windows, drairi water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities tuinsd .on or off. Although Co-Owner may take action under this Section 9, Co-Owner does
not have to do sc-ard.is not under any duty or obligation to do so. It is agreed that Co-Owner incurs no
liability for not taking.ai or all actions authorized under this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shall become an additional obligation of
Consumer secured by this Secunty instrumant.

10. Reserved.

11. Assignment of Miscellaneous Procears: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Co-Owner and applied as described below.

If the Property is damaged, such Miscellaneous Procaed’s shall be applied to restoration or repair of the
Property, if the restoration or repair is economically ie2sible and Co-Owner's security is not lessened.
During such repair and restoration period, Co-Owner shall have the right to hold such Miscellansous
Proceeds until Co-Owner has had an opportunity to inspect <u.n Property to ensure the work has been
completed to Co-Owner's satisfaction, provided that such (nspection shall be undertaken pramptly,

payments as the work is completed. Unless Applicable Law rejuires. interest to be paid on such
Miscellaneous Proceeds, Co-Owner shali not be required to pay Congziiner any interest or earnings on
such Miscellaneous Proceeds. If Co-Owner is required by Applicable aw to pay interest on such
Miscellaneous Proceeds, such Interest shall be paid to the Consumer. It the rastoration or repair is not
economically feasible or Co-Owner's security would be lessened, the Misceii:inesus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Consumer. Such Miscellansous Proceeds shall be applied in the order prov.ded.-*ar in Section 2.

in the event of a partial taking, destruction, or loss in value of the Property in which the t2ir iziarket value
of the Property immediately before the partial taking, destruction, or loss in value is equsi ' or greater
than the amount of the sums secured by this Security Instrument immediately before the pertial taking,

destruction, or loss in value, unless Consumer and Co-Owner otherwise agree in writing, the sums
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Pro erty immediately
before the partial taking, destruction, or loss in vaiue. Any balance shall be paid to Consumer. In the
event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partia taking, destruction, or loss in value, unless Consumer and
Co-Owner otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

Contract #: 1-0000025242 é'ﬁ)
G90 Security Instrument {IL) Purchase and Replacement 2007/01 Initials ,é 7%.( .
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In the event of a total takin%/,‘ destruction, or loss in value of the Property that qualifies as a Miscellaneous
Proceeds Occurrence, the Miscellaneous Proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, up to an amount equal to the Co-Owner's ownership interest at the
time of the total taking, destruction, or loss, which Co-Owner's ownership interest shall be equal to the
Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to Co-Owner
divided by the Purchase Price, or the Initial Property Value, as applicable, which resuit is then multiplied
by the amount of the Miscellaneous Proceeds. The remaining Miscellaneous Proceeds shall be
distributed to the Consumer. In the event that a condemnation award paid pursuant to a Miscellaneaous
Proceeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to the
distribution of the condemnation proceeds in a manner other than upon a pro rata basis.

If the Property is abandoned by Consumer, or if, after notice by Co-Owner to Consumer that the
Opposing Farty (as defined in the next sentence) offers to make an award to settle a claim for damages,
Consumar #2ds to respond to Co-Owner within 30 days after the date the notice is given, Co-Owner is
authorized = collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the
third party that ov/es Consumer Miscellansous Proceeds or the party against whom Consumer has a right
of action in regara ¢ M'scellaneous Proceeds.

Consumer shall be in Lefat if any action or proceeding, whether civil or criminal, is begun that, in
Co-Owner's judgment, ‘could rasult in forfeiture of the Property or other material impairment of
Co-Owner's interast in the Prope,tv-or rights under this Security Instrument. Consumer can cure such a
Default as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Co-Owner's judgment, precludes ‘arfe'ture of the Property or other material impairment of Co-Owner's
interest in the Property or rights unaer. this Security Instrument. The proceeds of any award or claim for
damages that are atfributable to the mrairment of Co-Owner's interest in the Property are hereby
assigned and shall be paid to Co-Owner.

In the case where the Miscellaneous Proceeds ars applied to the restoration and repair of the Property,
any excess Miscellaneous Proceeds that are not applizd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Consumer Not Released: Forbearance By Co-Owne: *«ct a Walver. Extension of the time for
payment or modification of amortization of the sums secured ry this Security instrument granted by
Co-Owner to Consumer or any Successor in Interest of Consumer shaii not operate to release the liability
of Consumer or any Successors in Interest of Consumer. Co-Owne: shal'not be required to commence
proceedings against any Successor in Interest of Consumer or to refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumar? by reason of any demand
made by the Consumer or any Successors in Interest of Consumer. Any oriearance by Co-Owner in
exercising any right or remedy including, without limitation, Co-Owner's acce ptance of payments from
third persons, entities or Successors in Interest of Consumer or in amounts less *han the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Consurie: rovenants
and agrees that Consumer's obligations and liability shali be joint and several among Consumers that are
joint tenants; however, there shail be no joint and several liability between or among the Consumar{s) and
the Co-Owner. Any Consumer who co-signs this Security Instrument but does not execute the
Consumer's Obligation to Pay (a "Co-Signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the Co-Signer's interest in the Property under the terms of this Security Instrument; {b)
Is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Co-Owner and any other Consumer can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Consumar's Obligation fo Pay without the
Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes
Consumer's obligations under this Security Instrument in writing, and is approved by Co-Owner, shall
obtain all of Consumer's rights and benefits under this Security Instrument. Consumer shall not be
released from Consumer's obligations and liability under this Security Instrument unless Co-Owner
agrees to such release in writing. The covenants and agreements of this Security Instrument shail bind
(except as provided in Section 2 ) and benefit Co-Owner's Assignees,

Contract #: 1-0000025242 J H
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Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the
non-recourse character of the Transaction as specified in the Co-Ownership Agreement.

14. Co-Ownership Agreement Charges. Co-Owner may charge Consumer customary fees as governed
by applicable law for services performed in connection with Consumer's Default, for the purpose of
protecting Co-Owner's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorney's fees, property inspection and valuation fees. [n regard to any other fees, the absence
of express authority in this Security Instrument to charge a specific fee to Consumer shall not be
construed as a prohibition on the charging of such fee so long as such fee is customary. Co-Owner may

not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Cu-Giwnership Agreement, Obligation to Pay and/or this Security Instrument are subject to a law
which sets :na:imum charges, and that law is finally interpreted so that the Profit Paynjlent_s or other

choose to make this refind hy reducing the Buyout Amount under the Co-Ownership Agresment or by
making a direct payment'io Consurner. If a refund reduces the Buyout Amount, the reduction will be
treated as a partial Early Acquisition Payment without any charge (whether or not a charge is provided for
under the Consumer's Obligatior to Pay). Consumer's acceptance of any such refund made by direct
payment to Consumer will constitute a v-aiver of any right of action Consumer might have arising out of
such overcharge,

15. Notices. All notices given by Consume” o” Co-Owner in connection with this Security Instrument must
be in writing. Any notice to Consumer in conn uon with this Security Instrument shall be deemed to have
been given to Consumer when mailad by first clasz mail or when actually delivered to Consumer's notice
address if sent by other means. Notice to any oe Consumer shall constitute notice to all Consumers
unless Applicable Law expressly requires otherwise. fha notice address shall be the Property Address
unless Consumer has designated a substitute notice adress by notice to Co-Owner. Consumer shall
promptly notify Co-Owner of Consumer's change of aduruss. If Co-Owner specifies a procedure for
reporting Consumer's change of address, then Consumer shai only report a change of address through
that specified procedure. There may be only one designated-notice address under this Security
Instrument at any one time. Any notice to Co-Owner shall be given by-Zalivering it or by mailing it by first
class mail to Co-Owner's address stated hersin unless Co-Owner has dssignated another address by
notice to Consumer. Any notice in connection with this Security Instruinart shall not be deemed to have
been given to Co-Owner until actually received by Co-Owner. If any novice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. Federal law and the law Of th jurisdiction in
which the Property is located shall govern this Security Instrument. All fights and obligatiors contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lew.-Applicable
Law might explicitly or implicitly ailow the parties to agree by contract or it might be silen?, but such
silence shall not be construed as a prohibition against agreement by contract. In the eveni aat any
provision or clause of this Security Instrument or the onsumer's Obligation to Pay conflicts with
Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the
Consumer's Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the pfural and vice versa: and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the
Consumer's Obligation fo Pay and of this Security Instrument.

Contract #: 1-0000025242
G90 Security Instrument {IL) Purchase and Replacement 2007/01 Initials
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18. Transfer of the Property or a Beneficlal Interest in Consumer. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benseficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Consumer at a future date to a
purchaser.

Except as otherwise permitted by the Co-Qwnership Agreement or this Security instrument, if all or any
part of the Property or any Interest in the Property is sold or transferred (or if Consumer is not a natural
person and a beneficial interest in Consumer is sold or transferred) without Co-Owner's prior written
consent, Co-Owner may exercise its remedies under this Security Instrument, However, this option shall
not be exercised by Co-Owner if such exercise is prohibited by Applicable Law.

If Consumenis in Default under this Section 18, Co-Owner shall not be required to give Consumer a
Notice of Cefault, but shall notify Consumer of Co-Owner's right to exercise its remedies under this
Security Instiumant, which notice shall provide a period of not less than 30 days from the date the notice
is given in accaruence with Section 15 within which Consumer must cure a Default under this Section 18.
If 8onsumer fails_ to cure such a Default prior to the expiration of this period, Co-Owner may invoke any
remedies permitted 0y this Security Instrument without further notice or demand on Consumer.

19. Consumer's Right'tc Painstate After Default. If Consumer meets certain conditions, Consumer
shall have the right to have enfarcement of this Security Instrument discontinued at any time prior to the

Security Instrument; (b) such riner neriod as Applicable Law might specify for the termination of
Consumer's right to reinstate; or {3) entry of a judgment enforcing this Security Instrument. Those
conditions are that Consumer: (ag Pays Ca-Owner all sums which then would be due under this Security
Instrument and the Consumer's bligat.or to Pay as if no Default had occurred; (b) cures any Default of
any other covenants or agreements; (c) pevs 3" expenses incurred in enforcing this Security Instrument,
including, but not limited fo, reasonable attorr.ay’s fees, property inspection and valuation fees, and other
fees incurred for the purpose of protecting Co-Crwrior's interest in the Property and rights under this
Security Instrument; and g) takes such action as Co-Owner may reascnably require to assure that
Co-Owner's interest in the ropergr and rights under *is Security Instrument, and Consumer's obligation
to paé the sums secured by this Security Instrument, snall_continue unchanged. Co-Owner may require
that Consumer pay such reinstatement sums and experses-in one or more of the following forms, as
selected by Co-Owner: (a) cash: (b} money order; (c) cenifizg check, bank check, treasurers check or
cashier's check, provided any such check is drawn upon an ias!itution whose deposits are insured by a
federal agency, instrumentality or entity; or {d) Electronic “Tunds.Transfer. Upon reinstatement by
Consumer, this Security Instrument and obligations secured hereb' shell. remain fully effective as if no

Déafault had occurred. However, this right to reinstate shall not apply i+ trie case of Default under Section
18.

In the event of Consumer's insolvencg, including a filing for protection under the U2 Bankruptcy Code, it
is the intent of the parties that the onsumer be treated in a manner consistent with the treatment of
consumer berrowers in residential mortgage transactions in the United States.

20. Assignment of Agreements; Change of Co-Ownership Agreement Servicer Matice of
Grievance. The Co-Ownership Agreement, along with the Consumer's Obligation to Pay, ‘or - partial
interest in these contracts (together with this Security Instrument)l can be sold and/or assigned tuysther

one or more times without prior notice to Consumer. A sale or assignment might result in a change in the
entig (known as the "Co—Owners_hip Agreement Servicer") that collects Monthly Payments due under the

Contract #: 1-0000025242 gl
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Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Consumer or Co-Owner has notified the other party (with
such notice given in compliance with the reguirements of Section 15) of such alleged breach and afforded

the other party hereto a reasonable period after the giving of such notice to take corrective action, If

21, Hazridous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances d:fined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the followirg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and-rorbicides,  volatile solvents, materials containing asbestos or formaldehyde, and
radioactive mataii=!s:-{b) "Environmental Law" means federai laws and laws of the jurisdiction where the
Property is located ‘ha( “slate to health, safety or environmental protection; (c) "Environmental Cleanup"
includes any response arunn, remedial action, or removal action, as defined in Environmental Law; and
{d) an "Environmental ConJition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Consumer shail not cause or porrait the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release ary tazardous Substances, on or in the Property. Consumer shall not
do, nor allow anyone else to do, anvthing affecting the Property (a) that is in violation of any
Environmental Law; (b) which creates an Environmental Condition: or (c} which, due to the presence.
use, or refease of a Hazardous Substarics, ireates a condition that adversely affects the value of the
Property. The preceding two sentences shaj n appiy to the presence, use, or storage on the Property of
small quantities of Hazardous Substances thit are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propety (ircluding, but not limited to, hazardous substances
in consumer products).

Consumer shall promptly give Co-Owner written notice ¢/ () any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory a?ency orprivate party involving the Property and any

i which Corsumer has actual knowledge; (b) any
Environmental Condition, including but not limited to, any spilling,. 'saking, discharge, release or threat of
release of any Hazardous Substance: and (¢) any condition caused Fy the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. of Consumer learns, or is notified
by any governmental or regulatory authority, or any private party, that aryy ~emoval or other remediation of
any Hazardous Substance affecting the Property is necessary, Corsu.nar_shall promptly take all
necessary remedial actions in accordance with Environmental Law. Notliins herein shall create any
obligation on Co-Owner for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

Remedies following Consumer's breach of any covenant or agreement in this Security \ng*-ument
(but not prior to the Exercise of Remedies under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b? the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Consumer, by which the default
must be cured; and (d) that failure to cure the Default on or before the date specified In the Notlce
of Defauit may result in the Consumer's obligation to pay to Co-Owner the Buyout Amount
secured by this Security Instrument, foreclosure by Judicial proceeding or the Co-Owner's sale of
the Property. The notice shall further inform Consumer of the right to reinstate after Exercise of
Remedies and the right to assert In the foreclosure proceeding the non-existence of a default or
any other defense of Consumer to Exercise of Remedies and foreclosure. If the default is not
cured on or before the date specified in the notice, Co-Owner at its option may require immediate
payment in full of the Buyout Amount secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Co-Owner shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

Contract #: 1-0000025242
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23. Release. Upon payment of all amounts secured by this Security Instrument, Co-Owner shall release
this Security Instrument. Consumer shall pay anr recordation costs. Co-Owner may charge Consumer a
fee for releasing this Security Instrument, but on y if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Consumer hereby releases and waives
all rights under and by virtue of the lilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Consumer provides Co-Owner with
evidence of the insurance coverage required by Consumer's agreement with Co-Owner, Co-Owner may
purchase insurance at Consumer's expense to protect Co-Owner's interests in Consumer's collateral.
This insurance may, but need not, protect Consumer's interests. The coverage that Co-Owner purchases
may not pay any claim that Consumer makes or any claim that is made against Consumer in connection
with the collateral. Consumer may later cancal any insurance purchased by Co-Owner, but only after
providing. < o.Owner with evidence that Consumer has obtained insurance as required by Consumer's
and Co-Owner's agreement. If Co-Owner purchases insurance for the collateral, Consumer will be
responsible forihe costs of that insurance, until the effective date of the cancellation or expiration of the
insurance. Tihe' zests of the insurance may be added to Consumer's Buyout Amount under the
Co-Ownership 2greament and Obligation to Pay. The costs of the insurance may be more than the cost
of insurance Consuine: may be able to obtain on its own.

26. Lien Spreading. In ciinection with any increase in the ownership interest of Consumer in the
Property as a result of any Argiisition Payments made by Consumer or otherwise as provided in the
Co-Ownership Agreement, the liar of this Security Instrument shall be spread to cover said increased
ownership interest and said increased awnership interest shall be deemed to be included in the Property.
At Co-Owner's request, Consumer a Jrees to execute any and all documents or instruments necessary to
subject said increased ownership to tric Fen of this Security Instrument,

BY SIGNING BELOW, Consumer accepie-dard agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Consumer and recorded with it.

- _WJ/V/@@A\

Witness Corisiine FARHAT SIDDIQUI ¢
Adisidy) ey,

Witness Consumer ABDULLZH SiPDIQUI £

Consumar Consumer

Consumer Consumer

STATE OF ILLINQJS
co OF

i, ! —, a Notary Public in and for said county and state do hereby certify
that FARHAT SIDDIQUI, ABDULLAH SIDDIQUI personally known to me to be the same person(s)
whose names(s) is/are subscribed to the foregoing instrument, appeared before me this day in person,
and acknowledged that he/shefthey signed and delivered the said instrument as his/her/their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and ofﬁr“al s‘al. this Zq

(21N,

My Commission Expires; %‘ |

Contract #: 1-0000025242
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Certificate of Undertaking

The Parties agree and acknowledge that the Parties intend there to be a subsequent amendment to this
Security Instrument effectuated by an Assignment Agreement and Amendment of Security Instrument
whereby the Co-Owner will grant a secunty interest in its interest in the Pro ity to its Assignee
{Co-Owner's Assignee). It is the intent of the Parties that the amendment of this ecurity Instrument by
the Assignment Agreement and Amendment of Security Instrument shall not constitute a separate
security instrument or agreement, but shall constitute the same Security Instrument,

IN WITNESS WHEREOF, Co-Owner has executed these presents on 12/29/2012 .

(Co-Owner)

By: 5= ,

2004-0000434, LLC

Suha Eisayed, of
Guidance Holding Corporzdon. Manager

STATE OF VIRGINIA
COUNTY OF FAIRFAX

! BETTY MARY MCGOWAN . 8 nota.y public, in the state and County aforesaid do certify
that Suha Elsayed, whose name, as of Guidance t1olding Corporation, a Manager of 2004-0000434,
LLC, signed to the writing above, bearing date on thz. 29th day of December , 2012, has
acknowledged the same before me in my County (or City) aforesaid.

SETTY MARY
NOTARY PUBLIC

REG. #7527701
My Commission Expires: _ COMMONWEALTH OF VIRGINIA
08-31-2018

Contract #: 1-0000025242
G90 Security Instrument {IL) Purchase and Replacement 2007/01
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Consumer's Signature

BY SIGNING BELOW, Consumer acknowledges that the Parties intend there to be a subsequent
amendment to this Security Instrument effectuated by an Assignment Agreement and Amendment of
Security Instrument whereby the Co-Owner will grant a security interest in its interest in the Property to its

Assignee.
%Lu)/éég’é /( 7N
Witnesses: FARHAT SIDDIQUI ¢ Consumer
Abidlod 1) & et
Witnesses: > ABDULLAH SIDDIQUIL,’_‘"z Consumer
Consumer
Consumer
-, Consumer
/ Consumer

STATE OF ILLINQIS
countyor (I

I, otary Pubiic in and for said county and State do
hereby cefify that FARRAT SIDDIQUI, ABDULLAH SIDDIQUI personally known to me to be th3 zame

person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their
free and voluntary act, for the uses and purposes therein set forth,

Witness my hand and official seai zq day of &[_&“W C;ZOB .
My Comm;sﬁn Expires; 8!27_! |(D

Qb LA,

Notary Public *

Contract #: 1-0000025242
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Attachment A

Parcel 1: Lot 63 In Ruffled Feathers, being a Subdivision of part of Section 27, and part of the
North Half of Section 34, all in Township 37 North, Range 11, East of the Third Principal Meridian;
In Cook County, Iflinois.

Parcel 2: Easements for ingress and egress for the benefit of Parcel 1 over Outlots P and R as
created by the Plat of Subdivision.

Contract #: 1-0000025242
G90 Security Instrument {IL) Purchase and Replacement 2007/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of December , 2012 ,
and is Incorporated into and shall be deemed tc amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Consumer”)
to secure Consumer obligations under the Co-Ownership Agreement and Obligation to Pay with
Co-Owner of the same date and covering the Property described therein and located at:

1 /'RIFFLED FEATHERS DR, LEMONT, ILLINOIS 60439 COOK County

The Property includes, buit is ne!imited to, a parcel of land improved with a dwelling, together with other
such parcels and certain comrior. »:eas and facilities as described in

the "Declaration”). The Property is a pait of a planned unit development know as RUFFLED
EATHERS

{the "PUD"). The Property also includes Consumer’s “ineiast in the homeowners association or
equivalent entity owning or managing the common areas. 2d facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of such interer.ts-of Consumer and Co-Owner,

PUD COVENANTS. In addition to the covenants and agreeinents iiizde in the Security Instrument,
Consumer and Co-Owner further covenant and agree as follows:

A. PUD Obligations. Consumer shall perform all of Consumer's 0bliiatinns under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration: (i) articles of
ingorporation, trust instrument or any equivalent document which creates the Ovimars Association; and
(i) any by-laws or other rules or regulations of the Owners Association. Consumer staij nromptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a cerarally
accepted insurance carrier, a "master” or "blanket" pelicy insuring the Property which provides
insurance coverage in the amounts (including deductible levels), for the perlods, against loss by fire,
hazards included within the term "extended coverage,” and any other hazards, inciuding, but not limited
to, earthquakes and floods, from which Co-Owner requires insurance, then: () Co-Owner waives the
provision in Section 3 for the Periodic Payment to Co-Owner of the yearly premium installments for
property insurance on the Property; and (i) Consumer's obligation under Section 5 to maintain property
insurance coverage on the Praoperty is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. If the "master” or "blanket" policy provided by the Owners
Association does not provide for sufficient insurance coverage amounts (including deductible levels)
and periods, then Consumer shall obtain such additional Property Insurance as is necessary to bring
such coverages in line with the required coverage. Where such additional Property Insurance is not
required, but Consumer obtains Consumer Insurance inciuded in a single policy, which could provide
Property Insurance as well, such premiums shall be considered "Escrow Items" under Section of the
Security Instrumant. _

Contract #: 1-0000025242

Date Printed: 12/26/2012

G72 PUD Rider (2006/08) Initials Vﬂ/

© 2012 Guidance Residential, LLC Page 1 6f 2

721



1302233040 Page: 19 of 19

UNOFFICIAL COPY

What Co-Owner requires as a condition of this waiver can change during the term of the loan.

Consumer shall give Co-Owner Prompt notice of any lapse in required property insurance
coverage provided by the master or blanke policy.

In the event of a distribution of property insurance proceeds in iieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to
Consumer are hereby assigned and shall be paid to Co-Owner. Co-Owner shall apply the proceeds to
the sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Consumer,

C. Public Liabllity Insurance. Consumer shall take such actions as may be reasonable to
insure that the Owners Assaciation maintains a public liability insurance policy acceptable in form and
amount, ar.a extent of cover to Co-Owner.

D. Cuncamnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Consumar in connection with any condemnation or other taking of all or any part of the
Property or the cuin:acn areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assignea-an zhall be paid to Co-Owner. Such proceeds shall be applied by Co-Owner to the
sums secured by the Serurty Instrument as provided in Section 11,

E. Co-Owner's Prior.Consent. Consumer shall not, except after notice to Co-Owner and with
Co-Owner's prior written conzzn’, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUT, except for abandonment or termination required by law in the
case of substantial destruction by fie or other casuaity or in the case of a taking by condemnation or
eminent domain; (i) any amendment 1o any provision of the "Constituent Documents” if the provision is
for the express benefit of Co-Owner; (i “ermination of professional management and assumption of
self-management of the Owners Associatior; o¢ (iv) any action which would have the effect of rendering
the public liability insurance coverage maintaine d by the Owners Association unacceptable to Co-Owner.

F. Remedies. If Consumer does not par FUD dues and assessments when due, then
Co-Owner may pay them. Any amounts disbursed by Co-Owner under this paragraph F shall become
additional obligations of Consumner secured by the Secuni; Ins‘rument. Unless Consumer and Co-Owner
agree to other terms of payment, these amounts plus the cosis'and expenses incurred by Co-Owner for
such disbursement shall be payable upon notice from Co-Owner ‘o Consumer.

BY SIGNING BELOW, Consumer accepts and agrees to the terms (ind provisions contained in this PUD
Rider.

%Afgm:/

/‘/ZﬂM [\
FARHAT SIDDIQU) Consumer Consumer
ABDULLAH SIDDIQUI ! Consumer Z.onsumer
Consumer Consumer
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