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SUBORDIMATION AGREEMENT (with Modification)
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YCUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER FRIQRITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this _2nd _day of __ January 2013 | by

Paul D. Lange and Debra L. Lange

Owner(s) of the land hereinafter describe and hereinafter referred to as “Qwner,” and

Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.”

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE



1302349095 Page: 2 of 6

UNOFFICIAL COPY

CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of $§  96,000.00 | to be modified per annexed modification agreement

from a note in the sum of $ 260,000.00  , dated June 19th , 2010 , in favor of
Creditor, which mortgage or deed of trust was recorded on _July 13th , 2010 , in Book
. Page , andfor Instrument # 1019404021 ,

in the Official Records of the Town andfor County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note
in a sum not greater than $_ 248,000.00 _to be dated no later than , ,in
favorof 7 , hereinafter referred to as
“Lender”, payaple with interest and upen the terms and conditions described therein, which mortgage or
deed of trust is 1z e recorded concurrently herewith; and

WHEREAS, it is @ eondition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned sha'l uneonditionally be and remain at all times a lien or charge upon the land herein
before described, prior ana superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to mzke said loan provided the morlgage or deed of trust securing the same
is a lien of charge upon the above describiad property prior and superior to the lien of charge of the
mortgage or deed of trust first above raenticned and provided that Creditor will specifically and
unconditionally subordinate the lien or chargs-of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed ¢f4iy:st in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties heretc that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust secuiing the same shall, when recorded, constitute a
lien or charge upen said land which is unconditionally prioand superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above mientioned.

NOW, THEREFORE, in consideration of the mutual benefits accriing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideraion is hereby acknowledged, and in
order to induce Lender to make the 'oan above referred to, it is hereby deciared, understood and agreed
as follows:

{1) That said mortgage or deed of trust securing said note in favor of Lendershailunconditionally be and
remain at all times a lien or charge on the property therein described, prior anc superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentiopau:

(2) That Lender would not make ils loan above described without this subordination agrecmant.

(3) That this agreement shalt be the whole and only agreement with regard to the subordinatien uithe
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned o the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust herainbefore specifically described, any prior agreement as 10 such subordination including,
but not limited to, those provisicns, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(@)

(d)

It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and {ii) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender’s
loan;

Lender ir{ inaking disbursements pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented that it will see to the application of such proceeds by the person or
persons to wiicm Lender disburses such proceeds and any application or use of such proceeds for
purposes otz taat those provided for in such agreements shall not defeat the subordination hergin
made in whole o' rart;

It intentionally and uncanditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of trustin favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Léncer.above referred to and understands that in reliance upon, and in
consideration of, this waiver, reirguishment and subordination specific loans and advances are being
and will be made and, as part and parvel thereof, specific monetary and other obligations are being
and will be entered into which wouid-nzt be made or entered into but for said reliance upon this
waiver, relinquishment and subordinatizi»yand

If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or
deed of trust first above mentionad in favor of the Creditor that said mortgage or deed of

trust has by this instrument been subordinated to-tha iien or charge of the mortgage or deed of trust in
favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONT 3:48 A PROVISION WHICH
ALLOWS THE PERSON OELIGATED ON YOUR REAL PRZPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENQED ~OR OTHER
PURPOSES THAN IMPROVEMENT OF THE L.AND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A., 8UCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

Printed Naz.e | Brian Walston
Title  Assistarit-Vice President

"
>

N

LU?‘C}/L//_" Witness

{(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOQR TO. THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIF. ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )
County of St. Charles ) Ss.
, personally appeared

2nd 2013 | before me _Kevin Gehring~

On __ January
Assistant Vice President of

Brian Walston
Citibank, N.A,,
Personally known to me (or proved to me on the basis of satisfactory evidence} to ¢ the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/shefthey
executed the same in hisfher/their authorized capacity(ies), and that by his/her/their signat.re{s} on the
instrument the person(s), or the entity upon behaif ofwhlch the persgn(s) acted, execuisa fia-instrument.

Witness my hand and official seal.

\\\\mllm,,w
q.\ ‘\\ EHHWG ",
Notar lic in said County and State
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CONTINUATION OF SUBORDINATION AGREEMENT

O(WNER:
AW
Printed Narie ) Paul D. Lanqg) Printed Name
Title: Title:
.
FUTY S g@amz

Prmted Name Debr: v lLange tj Printed Name
Title: Title:

(ALL {IGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PI<ICR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF .U R0> |
County of LD B
rr Cifhag, /& 2D hefore me/mNETTE L \/-&?,Vpersonally appeared
Aud ) Aﬁnﬁpe’ and Q;MJ_LMQt

whose name(s) isfare subscribed to the within instrument and acknowledged trme ne that he/she/they
executed the same in As#rer/their authorized capacity{ies), and that by Ris#entheir signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, ey acuted the instrument.

Witness my hand and official seal. / > 2M

? ANNETTE MNEELY
¢ NOTARY MUBLIC - STATE OF ILLINOIS

CFEICIAL SEAL "% Notary F’ubllc in said County &
$ MY CLMMESSION EXPIRESD0/0/43 j
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Lot 23 in lvy Hill North being a Subdivision of the Northwest Quarter of the Northeast Quarter of Section 17,
Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County, lllincis.

Property Address: 2592 Hickory Lane, Arlington Heights, IL. 60004
Permanent Tax No: 03-17-219-023

({D37984-DK.PFD/D37984-DK/15}



