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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 12garding the usage of words vsed in this document are
also provided in Section 16.

{A) "'Security Instrument™ means this document, which is dateq "ANUARY 11, 2013 ,
together with all Riders to this document.
(B) "Borrower"is MARJORIE A MERCED-REBAYA ARA MARJORZ& A MERCED AND

ROGELIO REBAYA JR, WIFE AND HUSBAND

Borrower is the mertgagor under this Securty Instrament.
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES
035211%663

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@, 501 o0
Page t of 15 Initials.

VMP MORTGAGE FORMS - (800)571-7291
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory nole signed by Borrower and dated JANUARY 11, 2013

The Note stales that Borrower owes LenderONE HUNDRED SEVENTY FIVE THOUSAND THREE
HUNDRED AND 00/100 Doflars
(US. § ****175,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than FEBRUARY 01, 2043

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lean™ means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under tha Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b exzcuted by Borrower [check box as applicable]:

] Adjustable Rate Kictcr [x] Condominium Rider L] Second Home Rider
Balloon Rider [ planned Unit Development Rider L 14 Family Rider
VA Rider [—1 Biweekly Payment Rider L] Other(s) {specifv]

(H) "Applicable Law" means ali controlling applicable federal, state and local stattes, regulations,
ordinances and administrative rules and o7Jers (that have the elfect of law) as well as all applicable final,
non-appealable judicial opinions.

@ "Community Association Dues, Fees, aud Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the ropirty by a condominium association, homeowners
association or similar organization,

(3) "Electronic Fonds Transfer” means any transfei‘of funds, other than a transaction originated by
check, draft, or similar paper instrament, which is htiiea through an clectronic terminal, telephonic
instument, computer, or magnetic tape so as to order, instruce, v authorize a financial institutton to debit
or credil an account. Such term includes, but is noi limited to/ joinl-of-sale transfers, antomated telier
machine (ransactions, transfers iniliated by telephone, wire tramriers, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscelianeous Proceeds™ means any compensation, setelement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desctibed-in Section 5) for: (i)
damage to, or destruciion of, the Property; (i) condemnation or other taking of 21l or any part of the
Properiy; (1ii) convevance in liew of condempation; or (iv) misrepresentations of, or oraissins as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, ¢r rcfanll on,
the Loan.

(N) "PeriodicPayment"” means the regularfy scheduled amount due for (i} principal and interest wide: the
Note, plus (i) any amounts under Scction 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Repgulation X (24 C.F.R. Pant 3500), as they might be amended from time ©
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
lean® under RESPA.

Initials; 3
@»‘3("-) (0010) Page 2of 15 Form 3014 1/
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(P) "Successorin Interest of Borrower" means any parly that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumment scoures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nole; and (i) the performance of Borower's covenanis and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property localed in the
COUNTY {Tvpe of Recording Jurisdiction)
of COOL. {Name of Recording Jurisdiction]:

"SEE ATTICHED LEGAL DESCRIPTION"

TAX STATEMENTS SHOULD EE SENT TO: WELLS FARGO HOME MORIGAGE, P.¢. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently has the address of
7534 N RIDGE BLVD. #ZW {Stroet]
CHICAGO iCiv'l, Winois 60645 [Zip Code]
("Propesty Address”);

TOGETHER WITH all the improvememts now or hereafter erecteu ra the property, and all
easements, appurtenances, and fixtures now or hereafter a pant of the propery. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing..s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right (o nortgage, grant and convey the Property and that the Property is unencumbered. Sxcept for
encumbrances of record. Borrower wamants and will defend generatly the title to the Property agaimst ail
claims and demands, subject 10 any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as  follows:

i. Paymeat of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shatl pay when due the principal of, and imerest on, the debt evidenced by the Note and any
prepayinent charges and late charges due under the Note. Borrower shall afso pay funds for Escrow Items
pursuait to Section 3. Payments due under the Node and this Security Instrument shall be made in U.S.

Initials: }
@D-sm) 0010 Page 3ot 15 / Form 3014 1101



1302357157 Page: 5 of 20

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (a) cash;, (b) moncy order. (c) cenified check, bagk check, treasurer’s check or
cashier’s check, provided any such check is drawn upor an instilution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaied by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o
bring the Loan carrent. Lender may accept any payment or partial payment insufficient to bring the Loan
currentwiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis ir the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unar plivd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 'r Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum *ier.fo Borrower. If not applied earlier, such funds will be applied to the ouistanding
principal balance under t'e-Note iramediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futue against Lender shall relieve Borrower from making payreents due under
the Note and this Security Insizupicnt or performing the covenants and agrecments secured by this Security
Instrament.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lender shall be applied in the following erder of priority: (a} interest
due under the Note; (b) principal due nader/the Note, (¢} amounts due under Section 3. Such payments
shail be applied to each Periodic Payment it {he order in which it became due. Any remaining amounts
shall be applied first to Tate charges, second to any’ oth:r amounts due under this Security Instrument. and
then to reduce the principal balance of the Note,

i Lender receives a payment from Borrower foi 2 delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: piay be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandinz, Lender may apply any pavment received
from Borrower to the repayment of the Periodic Paymens if, an-o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is pphizd (o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Note.

Amy application of payments, insurance proceeds, or Miscellaneous Proceste 10 principal duc under
the Note shail not extend or postpone the due date, or change the amount, of the Perizdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivcic Pavinents are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") 1o provide for paym¢nt of amounts due
for: (a) taxes and assessments and other ftems which can attain priority over this Security pstvunent as 2
Llien or encumbrarce on the Property; (b) leaschold payments or ground rents on the Property, it-any; (C)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insnsance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mceryage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or al any time during the term of the Loan, Lender may require that Comamunity
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
asscssments shall be an Escrow Iiem. Borrower shafl promptly furnish to Lender all notices of amounts to
be paid under this Section, Bormower shall pay Lender the Funds for Escrow liems unless Lender waives
Bormower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In ihe event of such waiver, Borrower shall pay dizectly. when and where payable, the amounis

lniﬁals:%ﬁ
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due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purpeses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated o pay Escrow Items directly, pursvant to a waiver, and
Bormower fails to pay the amoum due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or ali Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shali pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Looder may, at any time, collect and hold Funds in an amount (a) sufficicnt to pernit Lender to apply
the Funds ~.-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under FESPA. Lender shall estimate the amount of Funds due on the basis of cument data and
reasonable estizaat.s of expenditures of future Escrow Items or othenwise in accordance with Applicable
Law.

The Funds sheil X< held in an institution whose deposits are insured by 2 federal agency,
instremengality, or entivy (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendet suall not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow account, or vetirying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permils iendar to make such a charge. Unless an agreement is made in wiiting
or Applicable Law requires interest (o Le z2id on the Funds, Lender shall not be required to pay Bomower
any interest or eamings on the Funds. Bormwir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowey, without charge, an annual accounting of the
Funds as required by RESPA. ‘

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borower for the excess funds in accordance with REST AL If there is a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bomrower as equired by RESPA, and Borrower shall pay o
Lender the amount necessary 10 make up the shortage in acccrdunce with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds beld in escro'v, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay lo I'endcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 optoly pavments.

Upon payment in full of all sums secured by this Security Instrumert, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fass, and impositions
aitribuiable to the Property which can attain priority over this Security Instrument, lcasehold pavments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Asseismeis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mauner proviaesd v Section 3.

Borrower shall promptly discharge any lien which has priority over ihis Security Instrament unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a mannerzaceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good Laith
by, or defends against enforcement of the lien in, legat procecdings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determings that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

Initials, ‘Zﬂ-
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lien. Within: 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaie tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or liereafter erected on
the Property insurcd against loss by fire, hazards incleded within the term "extended coverage," and any
other hazards inciuding, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bortower subject to Lender’s
right (o dizapprove Borrower's choice, which right shall not be excrciscd unrcasonably, Lender may
require Boziower to pav, in connection with this Loan, either: (a) a one-time charge for flood zone
detenninatic n, sertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatioit sirvices and subsequent charges each time remappings or similar changes occur which
reasonably might floct such determination or centification. Borrower shall also be wesponsible for the
payment of any fees'nrgosed by the Federal Emergency Management Agency in connection with the
review of any flood zoue fefenmination resulting from an objection by Borrower.

If Borrower fails to maistain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-aen Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Bormower, Borrower's equity ia the Property. or the contents of the Property, against any risk,
hazard or liability and might provide preufer or lesser coverage than was previously in effect. Bommower
acknowiedges that the cost of the insurance/coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. \ny amounis disbursed by Lender under this Section 5 shall
becorne additional debt of Borrower secured by this Sesurity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement ana shuit\be payable, with such interest, upon notice from
Lender lo Borrower requesting pavment.

Al insurance policies required by Lender and renewals of suck policies shall be subject 10 Lender’s
right to disapprove such policies, shall include a standard <ovngage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a'l receipts of paid premiums and
renewal notices. If Botrower obtains any form of insurance coverage;-a0? otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include s c.andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Botrower shall give prompt notice to the insurance currierand Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fasible and
Lender’s securily is not lessened. During such repair and restoration period, Lender shall have 1 right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnspes the
work has been completed to Lender's satisfaction, provided that such inspection shall be undenaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is corpleted. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicaily feasible or Lender’s security would be lessened. the insurance
proceeds shall be applied to (he sums secured by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Leonder mav file, negotiate and seftle any available insurance
claim and related maiters. If Bommower does not responud within 30 days to a netice from Lender that the
insurance carner has offered (o selile a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of uncamned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the
coverag. ol the Property. Lender may usc the insurance proceeds either o repair or xestore the Property ot
to pay amoriits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapsacy. Borrower shail occupy, establish, and use the Property as Borrower's principal
residence withiz 60 days after the execution of (his Security Instrument and shall continue to ocoupy the
Property as Borrovier’s principal residence for at least one year afier the date of occupancy, uniess Lender
otherwise agrees in wwritiag, which consent shall not be wnreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower’s control.

7. Preservation, Maintcunnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair k¢ Troperty, allow the Property lo deteriorate or commil waste on the
Property. Whether or not Borrower s iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriomating or decreasing in value due to its condition. Unless it is
determined pursuant to Sectton 5 that rerair or restoration is nol economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If inswrance ot
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bomower
shail be responsible for repairing or restoring the (Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiiy and restoration in a single payment or in a series of
progress payments as the work is completed. If the insucrice or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relicved of Bomower’s obligation for the complotion of
such repair or restoration,

Lender or its agent may make reasonable entries upon ar2-inspections of the Property. I it has
reasonable cause, Lender may inspect the imterior of the improvemen’s on the Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sposifying such reasonable cause.

8. Borrower’s Loan Application. Borower shall be in default i, -vving the Loan application
process, Borrower or any persons or enlities acting at the direction of Bonmawer or with Bommower's
knowledge or consent gave materially false, misieading, or inaccurate information or-statements to Lender
{or failed 10 provide Lender with material information) in connection witii the Loan Material
representations include, but are not limited to, representations concerning Borrower’s occ pancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lestoment. If
(a) Borrower fails to perform the covenants and agreements cortained in this Security Tnstrament, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights nidder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (cy Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are pot lisnited to: {a) paying any sums secured by a lien
which has priority over this Securify Imstrament; (b) appearing in coust; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrced that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbutsed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting

yment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. ¥ Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrecs to the merger in wiiting.

10. Mcrtpage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shaii zay the premiums required to matntain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided: ich: insurance and Borrower was required fo make separately designated payments
toward the premiums Jor Mortgage Insurance, Bormrower shall pay the premiums required to obtain
coverage substantially eqaivalent to the Morigage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Beaoiver of the Mortgage Insurance previously in effect, from an alternale
morigage insurer selected by Londer. IF substantially equivalemt Mortgage Insurance coverage is not
available, Borrower shall contimue t7 pa:: to Lender the amoumt of the scparately designated payments that
were due when the inswrance coveiage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss recerre in lieu of Morigage Insurance. Such loss reserve shall be
pon-refundable, noiwithstanding the fact Uiat (b Loan is ullimately paid in fufl, and Lender shali not be
required to pay Bomower any interest or eartiigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage /i the amount and for the period that Lender requires)
provided by an insweer selected by Lender agaii becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Moxtgage
Insurance as a condition of making the Loan and Bomewer was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Ponower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a wrerfundable loss reserve, untl Lender’s
requirement for Mortgage Insurance ends in accordance with any ‘~iiten agreement between Borrower and
Lender providing for such termination or until (ermination is required oy “Applicable Law. Nothing in this
Section 10 affecis Borrower’s obligation to pay interest at the rate provided n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loar as agreed. Borrower is-noi2 party to the Monigage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force frum tine to time, and may
enier into agreements with other parties that share or modify their risk, or reduce lozezs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pluty 'or parties) to
these agreements, These agreements may require the mmortgage insurer to make payments Wi, a0y source
of funds that the mortgage insurer may have avaitable (which may include funds obtained froie Mortgage
Insurance premiums).

As a resull of these agreements, Lender, any putchaser of the Note, ancther insurer, any iciisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage inswrer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amoonts that Borrower has agreed to pay for
Mortgage Insurance, er any other ferms of the Loan. Such agreemcnts will not increasc the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrower o any refund.

nitinls; #fa'
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(b) Any such agreements will not affece the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other taw. These rights
may include the right ¢ receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mertgage Insurance premioms that were ancarned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceceds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is vot lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellancous Proceeds
until Lerder has had an opportunity o inspect such Property (o ensure the work has been completed tw
Lender s cudsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aps restoration in a single disbursement or in a scries of progress payments as the work is
completed. Linfoss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troreeds, Lender shall not be required to pay Berrower any interest or eamings on such
Miscellaneous Proceads, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscoilateous Proceeds shall be applied to the sums scoured by this Security Instrament,
whether or not then dud, rvith the cxcess, H any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proviged for in Section 2.

In the event of a total talirz, destmction, of loss in value of the Properly, the Miscellancous
Proceeds shall be applied (o the cums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower

In the event of a partial taldng, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vahue is equal to or
grealer than the amount of the sums secured by this Security Instrument immediatelv before the partial
taking, destuction, or loss in value, unless currower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. An; brlance shall be paid to Bomower,

In the event of a partial taking, destruction, or loss i »aive of the Property in which the fair market
value of the Properly immediately before the pantial laking, desanction, or loss in value is less than the
amount of the sums secured immediately before the partial taiitg,” destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procueds shall be applicd to the sums
secared by this Security Instrument whether or not the sums are then cae.

I the Property is abandoned by Borower, or if, after notice by Lsnder o Bomower that the
Opposing Party (as defined in the next sentence) offers (0 make an awara ‘o sctte a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gica. Lender is authorized
10 collect and apply the Miscellancous Proceeds ¢ither 1o restoration or repair of ' Propesty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " means the third party
that owes Borrower Miscellancous Proceeds ar the party against whom Bomower has a/righ! of action in
regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is‘0egun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
intcrest in the Property or rights under this Security Instrument. Borrower can cure such a defauii and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
distmissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearaoce By Lender Noi a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender

initials: : j '
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inierest of Bomower or to refuse to extend time for payment or othenvise modify
amortization of the suns secured by this Security Instrument by reason of any demand made by the original
Bomower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntitics or
Successors in Imterest of Borrower or in amounts less than (he amount then duc, shall not be a waiver of or
preclude the exercise of any right ot remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigas Bound. Borrower covenants
and agrees that Borrower's obligatious and liability shall be joim and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer”): (a) is co-signing this
Secunity instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
tenns Of Wis Security Instrument; (b) is not personally obligated to pay the sums secured by this Securnty
Instramer; a=d (c) agrees that Lender and amy other Borrower can agrec to extend, modify, fosbear or
make any accpipmodations with regard to the terms of this Security Tnstrument or the Note without the
CO-Signer’s coraer..

Subject to e provisions of Scction 18, any Successor in Iniercst of Borrower who assumcs
Borrower's obligatiors veider this Security Instrument in writing, and is approved by Lender, shali obtain
all of Bormower’s right¢ ad benefits under this Security Instrument. Borrower shall not be released from
Bormower’s obligations and liahility under this Security Instumest uniess Lender agrees (0 such release in
writing. The covenants and agesments of this Secunty Instrument shall bind {except as provided in
Section 20) and benefit the succussors and assigns of Lender.

14. Loan Charges. Lender ruay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pietecting Lender’s inferest in the Property and rights under this
Security Instrument, including, but not iiried to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instnument to charge a specific
fee to Borrower shall not be construed as a pro/ubition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Sccurity 'nstrement or by Applicable Law.

If the Loan is subject to a law which scts maximurloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he csllected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be roduced by the amount necessary to reduce the
cliarge to the permitted limit. and (b) any sums already coliccted fiom Borrower which exceeded pennitted
limits will be refunded to Borrower. Lender may choose to ruale this refund by reducing the principal
owed under the Note or by making a direct pavment to Bormower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prpayisent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of anv such refund made by
direct payment to Borrower will constitute a waiver of any right of action [3er:ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wath this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruracni shall be decmed to
have been given to Borrower when mailed by first class mail or when actually delivesca to Bomower's
notice address if sent by other means. Notice to any one Borrower shall constitute notics toaH- Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preper:y -Address
nnless Borrower has designated a substitute notice address by notice to Lender. Borrower sialy promplly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Eormiver’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Secarity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender las designated another address by notice to Bormrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by (his Securify Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunity
Instrument.

!niﬁals‘., FJ{'
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16. Governing Law; Scverability; Rules of Construction, This Security Instrumemt shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comtained in this Security Instrument are subject to any requirements and limsitations of
Applicable Law. Applicable Law might explicitly or mnplicitly allow the parties 10 agree by contract or it
might be silent, but such sifence shall not be construed as a prohibition against agreement by contmact. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singutar shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17 Borrower’s Copy. Bowmower shall be given one copy of the Note and of this Sccurity Instrument.

18, Trzunsfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in rae Property” means any legal or beneficial interest in the Property, including, b not limited
to, those bencowa! intetests transferred in a bond for deed, coniract for deed, installment sales contract or
escrow agreeinene, iR intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parc<f the Property or any Interest in the Propenty is sold or transferred {or if Borrower
is 0ot a natural person 4ne a beneficial interest in Botrower is sold or transferved) without Lender’s prior
wiitlen consent, Lender zay require immediate pavment in full of all sums secured by this Security
Instrument. However, this cption_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior; Londer shall give Borrower notice of acceleration. The notice shatl
provide a period of not less than 3¢ days from the date the notice is given in accordance with Section 15
within which Borrower must pay all simy, secured by this Security Instrament, If Borrower fails to pay
these sums prior to the expiration of (K5 parod, Lender may invoke any remedies permitted by (his
Security Instrument without farther notice or 4-maand on Borrower.

19, Borrower’s Right to Reinstate Avier acceleration. If Borrower meets cerlain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of; (a) five days before salc of (ne Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law gl specify for the termination of Borrower’s right
to reinstaie; or (c) entry of a judgment enforcing this secwity Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be diig viasr this Security Instrument and the Note
as if no acccleration had occurred; (b) cures any defauit of any of~c1 covenants or agreements;, () pays all
expenses incurred in enforcing this Security Instrament, including, but v limited o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fur the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) t.xus such action as Lender may
reasonably require to assure that Lender’s interest in the Property acd 4ighds under this Security
Instrament, and Borrowet’s obligation to pay the sums secured by this Secunty {isizament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require, that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciected by Lender: (a)
cash, (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ¢leck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, lsunaontality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security inzinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hov ever, this
right to reinstate shall not apply in the case of acceleration nnder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be seld one or more times without prior notice to
Borrower. A saie might resuit in a change in the entity (known as the "Loan Servicer”) thai coliects
Periodic Payments due onder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unwelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Ingtials. ‘
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transfemred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bormower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual Iitigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instroment or that aileges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such afleged breach and afforded the
other party hereto a reasonable period after the giving of such notice fo lake comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tocwe given to Borrower pursuant {0 Section 22 and the notice of acceleration given to
Borrower pursuan’ o Section 18 shall be deemed to satisfy the notice and opportusity to take comective
action provisions of tnis.nction 20,

21. Hazardons Sviscances. As wsed in this Section 2i: {a) "Hazardous Substances" are those
substances defined as toxic or hizzrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, keroc=ne, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, mteriuls conaining asbestos or formaldehyde, and radicactive materials:
(&) "Environmental Law" means federal lavvs and laws of the jurisdiction where the Propenty is located that
relate 1o health, safety or environmental droesdon; {¢) "Envirommental Cleanup” includes anmy response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Copdition” means a condition that can cause, ‘contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Aisposal, storage, or mlease of any Hazardous
Substances, or threaten to release any Hazardous Substancer; o7 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (4) /nat is in violation of any Environmental
Law, (b) which creales an Environmental Condition, or (¢) whicn, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Properiy. The preceding
two sentences shafl not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are generally tecognized to be appropriate to norma residential nses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, =hum, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th: Projerty and any
Hazardous Substance or Environmental Law of which Borower has actwal knowiedge (b} any
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release orihveat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, use or reicacs of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower leams, or is notified
by any govemmental or regulatory authority, or any privaie parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take all necessary
remedial actions in accordance with Environmemntal Law. Nothing herein shall create any obligation on
Lender for an Environmental Clcanup.

Enitials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower’s breach of any covenant or agrecement in this Security Instrwment (but not prior to
acceferation under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and {d) that failare to cure the
default on or before the date specified i the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right te assert in the
foreclosiice proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreciusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may scquire immediate payment in foll of all sums secured by this Security Instrument
without furit:or demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entities-ir collect all expenses incurred in pursuing the remedies provided in this Section 22,
inchading, but not iwiicd t0, reasonable attorneys® fees and costs of title evidence,

23. Release. Upowpavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow(r ~h~il pay any recordation costs. Lender mav charge Borrower a fee for
releasing this Security Instrumesa, but-only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted und'r Applicable Law.

24. Waiver of Homestead. In accorian;esvith Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoicstead exemption laws.

25, Placementof Collateral Protection Insuvance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance
at Borrower’s cxpense to protect Lender’s interests in Bormower’s collateral. This insurance may, bui need
not, protect Bomrower’s imerests. The coverage that Lendry jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ia /omnection with the collateral. Bomower
may later cancel any insurance purchased by Lender, but only afier rioviding Lender with evidence that
Borrower hag obtained insurance as required by Botrower’s and Lencer’s sgreement. If Lender purchases
insurance for the collateral, Bormower will be responsible for the costs of 't insurance, including interest
and anv other charges Lender may impose in connection with the placemér of ‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the i wmance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may bie wiore than the cost of
insurancc Borrower may be able to oblain on its own.

initials: &
@D, s1) o010 Page 130t 15 / Form 3014 1101



1302357157 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnesses:

— = (Seal)

Semower

{Scal)

-Botrower

{Seal)

-Borrower

At A- ghocd Yoy iy
Maé}rwﬁ m s

MARJORIE A MERCED-REBAYA AKA  -Borower
MARJORIE A MERCED

(Seal)

-Borrower

(Seal)

-Borrower

'a (Scal)

-Berrower

Wv %T‘“‘  (Seal)

ROGELIO REBAYA JR -Borrower

@%“ﬂ"—) {0010} Page 14 of 15 Form 3014 1104
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Cook
STATE OF ILLINOJS, . County ss:
I afL YO 6 W‘/\a'{'ﬁ-k&l" , a Notary Public in and for said county and

state do hereby ceriify that MARJORIE A MERCED-REBAYA AND ROGELIO REBAYA JR

personally known to me to be the same person(s) whose pame(s) subscribed 1o the foregoing instrurnent,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumea-as his/her/their free and voluntary act, for the uscs and purposes thesgin set forth,
Grvea nnder my hand and official seal, this [ /¥ day of , 2013,

My Commission Zrpires: 8/7/{ 4//5 W ﬁ W)

Notary Public

OFFICIAL SEAL

Nt CLAUDIA B WHITAKER
otaiy Public - State of lilingis

My Commission Expires Aug 24, 2015
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File No.. 45039670512

EXHIBIT "A"

The foliowing described rza! property located in County of Cook, State of lilinois; being more particularly
described as follows:

Parcel |: Unit number 7534-2vv i the North End Condominium, as delineated on a survey of
the following described tract of lan¢

Lot 1 in Pingree Street and Ridge Avenva Addition to Rogers Park a Subdivision of the part of
the Southwest 1/4 of Section 30, Townshin4? North, Range 14 East of the Third Principal
Meridian, in Cook County, illinois.

Which survey is aftached as Exhibit "A" to the Deciardiion of Condominium recorded as
document number 0010339040, as amended from thvedo time, together with its undivided
percentage interest in the common elements in Cook Ceuriy, llinois.

Parcel 2: The exclusive right to the use of P-34 a limited common element as described in the
aforesaid declaration.

Being the same property conveyed to Marjorie A Merced from Anita N, Ocesio by Warranty Deed filed
10/28/2004 as Instrument No. 0430235230.
Property Address: 7534 N Ridge Blvd. #2W, Chicago, IL 60645

APN: 11-30-307-217-1026
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIis made this 117TH day of JANUARY, 2013 ,
and is incorporated info and shall be deemed to amend and supplement the Morigage, Deed
of Trusi, or Security Deed (the "Security Instrument”) of the same date given by the
undersigied (the "Borrower”) to secure Borrower's Note io  WELLS FARGO BANK, N.A.

{the
"Lender”) of ihesame date and covering the Property described in the Security Instrument
and located at:
7534 N RIDGE BLVL. #2W, CHICAGO, IL 60645

[Property Address]

The Property includes a unit’in, toqether with an undivided interesi in the common elements
of, a condominium project knowr. as:
X

[Name of Condominium Project]
(the "Condominium Project”). If the ovwiers association or other entify which acts for the
Condominium Project (the "Owners Association’) holds fitle to property for the beneflt or use
of ts members or shareholders, the Property. alsc. includes Borrower's interest in the Owners
Association and the uses, proceeds and benefifs af 3rrower’s interest.

CONDOMINIUM COVENANTS. In addition to the sovénants and agreements made in the
Security Instrument, Borrower and Lender further covenant 22 agree as follows:

A. CondominiumObligations.Borrower shall perform all or Borrower’s obfigations under
the Condominium Project’s Constituent Documents. The "Conztiturit Documents” are the: (i)
Declaration or any other document which creates the Condomirdum Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower snal promptly pay, when
due, ali dues and assessments imposed pursuant to the Constituent Docurneits.

B. Property Insurance. So long as the Owners Association maintains with a generally
accepled insurance carvier, a "master” or "blanket" policy on the Condominiuri Froject which
is safisfaclory to Lender and which provides insurance coverage in the amuumis (including
deductibie levels), for the periods, and against loss by fire, hazards included witain *he term
"extended coverage,” and any other hazards, including., but not limited fo, earthquikes and
floods, from which Lender requires insurance, then: (i) Lender waives the provison in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR} Rev 2/2009
Wollers Kiuwer Financial Services
VMP ®.8R (0810)
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property, and (ii) Borrower's obfigation under Section & to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whan, Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower) shall give Lender prompt notice of any lapse in required property insurance
coverage proviaed by the master or blanket policy.

in the evenl of a distribution of property insurance proceeds in lieu of restoration or
repair following a.los> io the Propery, whether to the unit or to common elements, any
proceeds payable to ‘Burrower are hereby assigned and shall be paid to Lender for application
1o the sums secured py the-Security instrument, whether or not then due, with the excess, if
any, paid to Borrower.

€. Public Liability Insurancz. Rorrower shall take such actions as may be reasonable o
insure that the Owners Associction maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceecs of any award or cdaim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of tte unit or of the common elements, or for any
conveyance in lieu of condemnation, are heichy-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suies secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, exeept after notice to Lender and with
Lender's prior written consent, either partition or subdivid~-ine Property or consent to: (i} the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructi~n oy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (&) any amendment to any
provision of the Constituent Documents if the provision is for the cxpress benefit of Lender;
(i} termination of professional management and assumption of sefmenagement of the
Owners Association; or (iv) any action which would have the effect of ‘rendering the public
liability insurance coverage maintained by the Owners Association unacceptable 7o Lender.

F. Remedies. if Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them. Any amourds disbursed by Lender under this paragrap’i F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borriwer and
Lender agree {0 other terms of payment, these amounts shall bear interest from the <aw of
disbursement at the Note rate and shail be payable, with interest, upon nolice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

WM &‘4 M %an (Seal)

MAR..»OI\L‘.' A MERCED-REBAYA  -Borrower -Borrower
A {Seal) {Seal)

-Borrower -Borrower

)ZE?’&";' % Jr “(Seal) (Seal)
ROGELIO REBAYA J'R -Borrvar -Borrower
(Seal) 2 X {Seal)

-Borrower ~Borrower
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