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DEFINITIONS

Words used in multiple sections of this document are defived below and other words are defined in
Sections 3. 11, 13. 18, 20 and 21. Certain rules regarding tiie xsaze of worrds used in this document are
also provided i Section 6.

(A) "Security Instrument” means this document. which is dated Decerber 23, 2012
Logether with all Riders fo this document.
(B) "Borrower” is ROBERT P. DALY, SINGLE

Borrawer is the mortgagor under this Secarity Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely as a nominee for Lender and Londer's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of £.0. Box 2026, Flint, M1 48501-2026. tel. (888) 674-MERS.
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(D} "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated December 28, 2012
The Note states that Borrower owes Lender Sixty Six Thousand Five Hundred Eighty Nime

Dollars
(11.S. 566.589.00 ) plus interest, Boreower has promised to pay this debt in vegular Periodic
Paymends on to pay the debt in full not fater than February 1, 2023 - .
(F) "Property.means the property that is described below uader the heading "Transfer of Rights in the
Property.”
(G) "Loan" mednsabe debt evidenced hy the Note, plus interest, any prepayment charges and late charges
due under the Nere, and ail sums due under this Secarity Tostrument. plus interest.
(H) "Riders" means &l Piders to this Security Instrument that are executed by Borrower. The following
Riders are to he execateG iy Borrower [check box as applicablel:

[ | Adjustable Rate Rider [ 7} Copdominium Rider | Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider ! -4 Family Rider
[ VA Rider .| Biwekly Payment Rider X Other(s) [specityl]

T AN

. | EXb it
(I} "Applicable Law" mcans all controlling dnplicable federal, stale and lecal stawtes, regulations,
ordinances and administrative rules and orders (hal have the effect of law} as well as ail applicable final,
non-appealable judicial opinions.
(5) "Community Association Dues, Fees, and Assessiaer ts" means all dues. fees, assessments and other
charges that arc imposed on Borrower or the Properry by a condomininm association, homecwners
assoctation or similar organization,
(K) "Blectronic Funds Transfer” means any transfer of furdy: other than @ (ransaction originated by
check, draft, or similar paper instrument, which is initiated threugi an electronic terminal, telephonic
insicument, tompuier, ar magnetic lape so as to order, struct, or authorize a financial institution (o debit
or credil an account, Such term includes. but is net limited to. poinvof-siie transfers, automated tefler
machine transactions. transfers initiated by telephone, wire transfers” @ad automated clearinghouse
trans(ers.
(L) "Escrow Items" means those items thal are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation. settlement, award of damages. or proceeds paid
by any third party (other than insurance proveeds paid under the coverages desceibed in Seetion 5) for: (i)
damage to, or destruction of, the Property; {ii} cundemation or uther taling of alf o amy part of the
Property; (iii) conveyance in lieu of condemnation; or (v} misrepresentations of, or omissins s to, the
valee and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of. or detauiron,
the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i) any amounts under Section 3 of this Security Instrument.
{(P) "RESPA" mieans the Real Fstate Setdement Pracedures Act (12 U.S.C. Section 2661 et seq.) and irs
implementing regulation. Regulation X {24 C.F.R. Part 3500}, as they might be amended from time to
time. or any additional or successor legisiation of regulation that governs the same sihject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
0 a "federally related morrgage loan” even if the Loan does not qualify as 4 “federally related mortgage
foan” under RESPA.
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{Q) "Successor in Interest of Borrower” mneaus any parly that has faken title to the Propersy. whether or
1ot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFLR OF RIGHLS IN THE PROPERTY

This Security Instrustent secures 1o Lender: (i) the repayment of the Loan. and alf renewals, extensions ani
modifications of the Note: and (if) the performance of Borrewer's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does herehy mortgage, grant and
convey w MERS (solely as nomince for Lender and Lender's successors and assigns) and
i the successors and assigns of MERS, the following described property located in fhe
County [Type of Recording Jurisdiction]
of Coug {Name of Recerding Juristiction]:

See Attached Lopgal

Parcel ID Number: which currently has the address of
3621 N HERMITAGE AVE |Stsoer}
CHICAGO iCiy ~Blinois  60613-3306  {Zip Cadel

{"Property Address"}:

TOGETHFR WITH all the improvements now or hereafter crected on the property, and all
vasements, appurtenances, and fixtures now or herealier a part of the properte All replacemsents and
additions shall alsu he covered by this Secusity Instrument. All of the foregoing i seferred to in this
Security Instrument as the “Propeity.” Borrower understands and agrees that MERS Goids only legal tite
10 the interests pranted by Borrower in this Secarity instrument, but. if necessary t-comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 1o txercise any
or all of those interests, including, but not limited to, the right to foreclose and seft the Fropecty; and to
fake any action requited of Lender including, but not limited to. releasing and canceling s Gecurity
ipstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd bas
the right to morlgage, grant and convey the Property and that the Property is unencumbered. excep for
encumbrances of record. Borrower warrants and will’ defend generally the title to the Property against all
claims and demands. subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform
coveants with limited variations by jurisdiction to constitute a uniform security insteument covering real

roporty.
ot UNIFORM  COVENANTS. Bomower and  lender covenant and  agree as  lollows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shiall also pay funds [or Escrow liems
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in LS.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Seeurity Instraraent is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sefected by Lender: {a) casly (b) money order: {c) certified check. bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured hy a
federal agency, instrumentality. or entity: or {d} Electrovic Funds Transfer.

Payments are deemed received by Leader when received at the location designated in the Note or a1
such other location as may be designated by !ender in acvordance with the natice provisions in Section 15.
Lender may return any paymen! or partial payment if the payment or partial payments are insufficienr to
bring the/Luan current. Lender may accept any paynient or partial payment insufficient to bring the Loy
current, withent waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments it U future, but Tender is not obligated to apply such payments at the time such paymenls arc
accepted. If each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
imterest on unappiecduads. Lender may hold such anapplied funds until Borrower makes payment to bring
the Loan current. [f Soriower does not do so within a reasonable period of time, Lender shail either apply
such funds or return thert t Borrower, 1f not applied earlier, such funds will be applied 1o the outstanding
principal balance under <ke Note immediately prior to foreclosure. No offset or claim which Borower
might lave now or in the fiure ~oainst Lender shall relieve Borrower from making payments due under
the Note and this Security Tnstrumsent or performing the covenants and ageeements secured by this Security
Instrament.

2. Application of Payments o Provesds. Except as utherwise described in this Sectiva 2, ali
pavinents accepted and applied by Lender siall he applied in the following order of priority: (a) interesi
dae under the Note; (b} principal due under the-Note: (¢) amounts due under Section 3. Such payments
shalt be applied to each Periodic Payment in the opseriin which it became due. Any remaining amounts
shall he applied first 1o late charges. second to any ather amounts due under this Security Instrument, an
then fo reduce the principal balance of the Note.

If Lender receives @ payment from Borrower for a(delinguent Periodic Payment which includes 2
sufficient amount 1o pay any late charge due, the payment may becapplied to the delinquent payment and
the late charge. If more than one Perlodic Payient is ontsianding, Uender may apply any payment received
from Barrower Lo the repayment of the Periodic Pavments if, aid to the-oxtent that, each pavment can be
paid i full. To the extent that any excess exists after the payment is ajplies o the fuli payment of one or
more Periodic Payinents, such excess may be applied to any late charges dve<Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed o principal due under
the Note shall not extend or postpene the due date, or change the amount, of the Perindic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full. a sum {the "Funds”} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can altain prioxity over this Secarity Insviaeat as @
fien or encumbrance on the Property; (h) teasehold payments o1 ground reats ou the Property, & any; {c)
premiums for apy and all inswrance required by Lender under Section 5: and {d) Mortgage Dyance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
lusurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems.” Al origination or at any time during the term of the Loan, Lender may require ihat Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower. and such dues, fees and
assessments shall he an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems uniess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Boirower's
vhligarion to pay fo Lender Funds for any or all Escrow ltems ar any time. Any sucl watver may only he
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
001123323146 Citibank 3.2.65.07 V2
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due for any Escrow Items for which pavment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender teceipts evidencing such payment within such time peried as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be 2 covenant and agreement contained i this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, purseant fo a waiver, and
Borrower fails (o pay the amount due Tor an Escrow llem, Lender may exercise its rights under Section 4
and pay such amount and Borrower shail then be obligated under Section Y 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Uems at anv fime by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shail pay to Lender all Funds, and in
such amowsts, that are then required under this Section 3.

Lenderigay, ai apy tme, collect and hold Funds in an amount {4} sufficient to permit Lender to apply
the Funds 2 thatime specilied under RESPA. and (b) not to exceed the maximum amount & lender can
require under RESZ2A. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinated of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shail” be feld in an institution whose deposits are insured by a federal agency,
instrumentality. or entity Giciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lepder.shalt apply the Funds to pay the Escrow lrems ne later than the time
specified under RESPA. Lender shalt not charge Borrower for holding and applying the Funds, anmsally
analvzing the escrow account, or verifving'the Fscrow ltems, unless Lendey pays Borrower interest on the
Funds and Applicable Law permits Lendiz 1o make such a charge. Unless an agreement is made in writing
ar Applicable Law requires interest to be paid op the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Fuds. Borrowe: and Lender can agree in writing, bowever. that interest
shatl be paid on the Funds. Leader shall give to Boriuwer, without charge, an annual accouniing of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as deldined under RESPA. Lender shall accouwd o
Borrower for the excess funds in accordance with RESPALGf tlere is o shorfage of Funds beld n escrow,
as defined under RESPA, Lender shall notify Borrower as reqaired by RESPA, and Borrower shall pay (o
Lender the amount necessary 1o make up the shortage in accordarce/ with RESPA. Hut in no more than 12
monthly payments, T there is a deficiency of Funds held in escrow? as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay w Lender (e amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 menthly jfayments.

Upon payment in full of all sums secured by this Security Instrument, Londer shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, "and impositions
aitributable {o the Property which can aitain pricrity over this Security Instrument, leaschold payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Assessmone, fany. o
the extent thal these items are Escrow Hems, Borrower shall pay them in the manner provided ia Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumedi usless
Borrower: (a} agrees in writing 1o the payment of the obligatinn secured by the lien in a manner acceplabie
ta Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends agaiust enforcement of the Tien in, legal proceedings which in Lender's opinion operate o
prevent the enforcenient of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {o) secures from the holder of ibe lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which cas atain priority over this Security Instrument, Lender may give Borrower a natice identifying the

001123323146 Citibank 3,2.65.07 V2
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
niore of the actions set {orth above in this Section 4,

Leader may require Borrower to pay o one-time charge for a real estate tax verification and/or
reporting service used by Lender in connectipn with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on
the Property insured against loss by fire, hazards mcluded within the term “extended coverage,” and any
pther hazards inclading, but not Hinited w, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender 1‘equir9% What Lender requires pursuant 10 the preceding sentences can change during the term ol
the Loan_/the insurance carrier providing the insurance shall be choser by Borrower subject to Lender’s
right to” dizupprove Borrower's choice, which right shall not be E‘KE'iLlstd unreasonably. Lender may
require Borrower to pav, in comection with i]us Loan. either: {a) a one-time charge for flood zone
defermination.rerdflication and tracking services; ur (b} 4 one-time charge for Hood zone determination
and certification seivives and subsequent charges each time remappings or similar changes occur which
reasonably might aifecisuch determination or cerfification. Borrower shail also be responsible for the
pavment of any fees impnged by the Federal Bmergency Mapagement Agency in connection with the
review of any flood zonediermination resulling from an objection by Borrower.

If Borrower fails to maistain 2av of the coverages described above. lLender may oltain insurance
coverage, at Lender's option and” Borrawer's expense. Lender is wider no obligation o purchase any
particular type or amound of coverag?. Therefore. such coverage shalt caver Lender. but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or lability and might provide gredier o- Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance toverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaised. Awy arwiunts disbursed by Lender under this Section & shall
becomne additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall_be. navable, with such inierest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sush policies shall be subject o Lender's
vight fo disapprove such policies, shall include a standard moitgige clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have Uie rightia hold the policies and renewal
certificates. Jf Lender vequires, Borrower shall promptly give to Lende: all roceipts of paid premiums and
renewal notices. 1f Borrower oblains any form of insurance coverage, not'ciibrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause aud
shall name Lender as mortgages and/or as an additional luss payee.

In the event of tuss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower stiarwise agree
in writing, any insurance proceeds. whether or not the underlying insurance was required v Lerder, shall
be applied (o restoration or repair of the Property. il the restoration or Tepair is ceonomically tensible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the Gght to
hold such insurance proceeds until Lender has kad an opportunity o inspect such Property fo ensurC e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as (he work is completed. Unless an agreentent is made in writing or Applicable Law

requires interest to be paid on such insurance proceeds. Lender shall not be required o pay Borrower any
interest or earnings on such proceeds. Fees for public adjuslers, or other third pariics. retained bv
Borrower shalt not be paid out of the insurance proceeds and shalf be the sofe ebligation of Borrower. If
the restaration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
clainy and related matters. If Borrower does nnt respond within 30 days to a notice from Lender thay the
insurance carrier has offered to settle 2 claim. then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 ar otherwise, Borrower hereby assigns to Lender {a) Borrewer's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower's rights (other than the right to any refund of usearned premiunts paid by
Borrower) under all insurance policies covering the Property, insefar as such rights are applicable (o the
coverags af the Property. Lender may use he insurance proceeds either to repair ot restore the Property or
to pay amoprats unpaid under the Note or this Security Instrument, whether or not then dug.

6. Occupzary. Borrower shall occupy, establish. and use e Property as Borrower's principal
residence withix 6 days after the execution of s Security lustrument amd shall continue to occupy the
Properly as Borrowor s principal residence for at least one vear after the date of occupancy, unless Lender
ntherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which /x¢ beyond Borrower's control.

7. Preservation, Mainienarce and Protection of the Property; Inspections. Borrower shali not
destroy. damage or impair the Vroperty, atlow the Property o deteriorate or commiz waste on the
Property. Whether or not Borrower /s retiding in the Property, Borrower shall maintain the Property in
order to prevenl the Property from detcrigrating or decreasing in value due w its condition. Usless it is
determined pursuant to Section 5 thal regalr o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0 ovaid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection vrith davage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs ind restoration in 2 single payment or in a sezies of
progress pavments as the work is completed. I the insurarice 0 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 15 not relieved of/porcower's obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasopable entries upon and lnspestions of the Property. I il has
reasonable cause. Lender may inspect the interior of the improvements on the Properiv. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitvinzsuch reasonahle cause.

8. Borrower's Loan Application. Borrower shali be in default if. duriigothe foan application
process. Borrower ur any persons or endlies acting at the direction of Borrews 4r with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate information o Statenents to Lender
(or faited to provide Lender with material informaiion) in connection with the Taan. Material
representations include, but are not limited to, representations concerring Borrower's occupaney of the
Property as Borvower's principal residence.

9, Proteetion of Lender's Interest in the Property and Righis Under this Security Instrupient. If
{a) Borrower fails to pecfornt the covenants and agreements contained in this Security Instrument, {7 feve
is a legal proceeding ihai might significantly affect Lender's interest in the Property and/or rights wider
this Secarity Instrument (such as a proceeding in bankruptey, prohate, for condemnation or forteitare, for
enforcement of a lien which may atlain priorily over this Securily Instrument or fo enforce laws ar
regulations). ov {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc o protect Lender's interest in the Property and rights under this Security
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aclions van include, but are not limited to: {a) paving any sums secured by a fien
which has priority over this Security Instrumnent; (b) appearing in court; and {0) paving reasonable

001123323146 Citibank 3.2.65.07 V2
ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M%

-BA{ILY s Pagge 7 of 15 iritials: Form 3014 1/01



1302308233 Page: 9 of 17

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmp[c} proceeding.” Securing thc Property includes, but is not fimited h,
entering the Property to make vepairs, change locks, wplaw or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have wrilities (sened
on or uff, Ahhﬂugh Lender may take action under this Section 9, Lender does niot lave o do se and is not
under any duty or obligation to da so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section Y,

Any ameunrs disbursed by Lender under this Section % shall become additionat debt of Borrower
secured by this Security Instrument. These amounts shall bear inlerest 2t the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Leader to Borrower requesiing
payIent.

IF" hin Security Iustrument is on a leasehold. Borrower shall comply with all the provisiens of (he
lease. 1§ Bariower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agreds in the merger in writing.

10. Mor'tgrge Insurance. If Leader required Mortgage [nsurance as a candition of making the T.oan,
Borrower shall pay fae premiums required ro maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insarzice coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided sudn ‘asurance and Borrower was required to make separvately designated payvments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substandaily equivaient (o the Mortgage Insurance previously in effect. at a cost substantially
equivalent t0 the cust o Borfowerof the Morigage Insurance previously in effect. from an alternate
maorigage nsurer selected by Ledder, If substantially vquivalenl Morlgage lnsurance coverage is not
avai[able, Borrower shail continue to pay io Lender the amount of the sep”uatelv» designated payments that
were ue when the insurance coverage-czased 10 be in effect. Lender will accept. use and retain these
payments as a non-refundable loss resexvo in liea of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uftimately paid in full, and Lender shall not be
required t pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payinents i Mortgage Insurance coverage (i the ameunt and for the period that ender wqmres)
provided by an insurer selected by Lender apain becomss availabie, is obiained. and Lender requires
separately designated paynients toward the premiums for Mortgage Insurance. If Lender required Morrgage
Insurance as & condition of making the Loan and Borrewer svas required o make separately designated
payments foward the premiums for Mortgage Insurance, Bedrorver shall pay the premiums required to
mainin Mortgage Inserance in offect, or to provide a non-Cefindable loss reserve, uniil Lender's
requirentent for Mortgage {nsurance ends in accordance with any wiiten aosreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Notbing in this
Section 10 affects Borrower's obligation w pay interest at the rate provided in‘the Note.

Mortgage Insurance reimshueses Lender for any cniity that pumhdses the Note} for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is nov'a party 1o the Mortgage
Insurance.

Mprtgage insurers evaluate their tofal risk on all such insurance in force from tineto time, and may
enter into agreements with other parties that share or modify their risk, or reduce tosses, Thise agreements
are on terms and conditions that are satisfactory to the mortgage imsurer and the other pary (o7 parties) o
these agreements. These agreements may require the martgage insurer to make pavnients using dirseuwrce
of funds that the mortgage insurer may have available (which may include funds obtained from Morgage
Insurance premiums).

As a result of these agreements, Lender, any ;}urchasm of the Note, another insurer, any reinsiie.,
any other enlity, or any affitiate of any of the foregoing, may IPCEI\P (dli’PCT]‘lj or indirectly) amounts that
derive [rom {ur might he character ized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the martgage insurer’s risk, or reducing losses. It such agreement
provides that an 1 affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
preaiiums paid to the insurer, the arrangement is often fermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive g
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

H. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds ave hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is ecenomically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Praceeds
until Lendew has had an opportunity w inspect such Property o ensure the work has been completed to
Lender's satisfaction, provided that such imspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
complefed. Ullesyan agreement is made in writiug or Applicable Law requires interest to be paid on such
Miscellaneous Piocrerds, Lender shall not be required to pay Borrower any iiterest or earnings on such
Miscellaneous Proceede. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellantous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due.“with.the excess, il any. paid i Berrower. Such Misceltanecus Proceeds shall be
applied in the order provided forin Section 2.

In the event of a fowl @kiigedestruction, or loss in value of the Property. the Miscellaneons

" Proceeds shall be applied to the sums secured by this Security Instrument, whether or ot then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Gestpsction. or loss in value of the Property in which the fair market
value of the Property immediately before fiip-partial aking, destruction. or loss in value is equal to or
greater than the amount of the sums secured bysihis Security Instrurent immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redyCed\by the amount of the Miscellaneous Proceeds
mwltiplied by the following fraction: {a} the twral cmepnt of the sums secured immediately before the
partial taking, destraction, or loss in value divided by {b) the faiv market value of the Property
immediately before the partial taking. desteuction, or loss inlvalue. Any halance shall be paid to Borrower,

In the event of a partiat taking, destruction. or loss in value of the Property in which the fair market
vilue of the Property immediarely before the partial taking, desStuction, or loss in value is less than the
amount of the sums secured immediately befure the partial taking ~destruction. or loss i value. unless
Borrower and Lender gtherwise agree in wriging, the Miscellaneous ProCeeds shall he applied to the surms
secured by this Securiry Instrument whether or wos the sums are then due.

Il the Property is alamdoned by Borrower, or if, aflter notice by” Fenler w Borrower that the
Opposing Parly {as defined in the next sentence) offers to make an award 10 seiiesa claim for damages,
Borrower fatls to respord to Lender within 30 days after the date the notice is giver Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the froperty or to the
sums secured by this Security Instrament, whether or net then due. "Cpposing Party” nreans the third parry
that owes Borrower Miscellaneous Proceeds or the party agaiost whom Borrower has a oight of action iu
regard to Misceilaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bgun that, in
Lender’'s judgment, could result in forfeitare of the Property or other material impaicment of [endee's
interest in the Property ov rights under this Security Instrument, Borrower can curce such a default ana if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding iy be
dismissed with a ruling that, in Lender's judgment. precludes forfejture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Insttument. The proceeds of
any award or claim for damages that are atteibutable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property slall be
applied in the order pravided Tor in Seclion 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortizalion of the sums secured by this Secerity Instrument granted by Lender
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ta Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successars in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor i Interest of Borrower or 10 refuse to extend dme for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of ary demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation, Lender's acceprance of payments fron third persons, enlities or
Sutcessors in Interest of Borrower or in amounts less than the amount then due, shall not he a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Barrower's obligations and liability shall be joint and several. However any Borrower who
co-signs this Security Instrument but does noi execute the Note (a "co-signer”): (a) Is co-signing this
Security fastsument only o mostgage, grant and convey the co-signer's interest in the Pr operty under the
terms of (his Secarity Instrument; (b} is not personally “obt igated 0 pay the sums secured by this Security
Instrament; apd o) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
niake any accompadations with regard to the terms of this Security Instrument or the Note withowt the
CO-Signer's conuei

Subject to the siovisions of Section 18, any Successor in interest of Borrower who assumes
Barrower's obligations”upder this Securiry Instrument in writing, and is approved by Lender, shall obtain
adl of Borrower's vights an'lenefits under this Security lnstrument. Borrower shall ot be released from
Borrower's obligations and labiity under this Secarity Instrument unless Lender agrees to such release in
writing. The covenants and agecriients of this Security Instrument shail bind [exupt as provided in
Section 20) and benefit the successors s assigas of Lender.

14. Loan Charges. Lender wa: charge Borrower fees for services performed in comection with
Borrower's default, for the purpose of p mr cting Lender's interest in the Progerty and rights under this
Security Instrament. incloding. but not Emited Joattoraeys’ fees, property inspection and valuation fees.
In regard to any other fees, the ahsence of exgrassautharity in this becunh Instrumen: to charge a specific
fee to Borrower shall not be construed as a prohibitionoa the charging of such fee, Lender may not charge
fees thal are expressly prohibited hy this Security Ins rurnent or by Applicable Law.

Il the Loan is subject to a law which sets maximum/doan charges. and that faw is finally interpreted so
that the tnterest or other loan charges collected or to be Lo‘lec'ed in connection with the Loan exceed the
permitted limits, then: (a} any suc  toan charge shall he redusesd by the amount necessary to reduce the
charge 10 the permitted limit: and {b} any sums already coflected rouin Borrower which excerded permitted
limits will be refunded to Borrower. Lender may choose to muxe this refund by reducing the principat
owed under the Notw or hy making s direct payment (o Borrower. 1%a refund reduces principal, the
reduction will be treated a8 a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided Jor ander the Note). Borrower's accepianec oi any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boweawer might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conpection with tais Security Jostrumeni
must be in writing. Any notice to Borrower in connection with this Security Instrument’shall be deemed fo
have heen given t Borrower when mailed by first class mail or when actually deliveres w Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice fo-iy Sorcowery
undess Applicable Law cxpressly requires otherwise. The notice address shafl be the Propeny” Zuddress
unless Borrower has designated a substitute notive address by notice to Lender. Borrower shall ‘promplly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting BortGyar’s
change of address. thea Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument ai any one time. Any
notice 10 Lender shall be given by delivering it or by niling it by Tirst class mail o Lender's address
stared herein unless Lender has dmgnamd anoiher address by npotice fo Borrower. Any nolice in
consection with this Security Instrument shall not be deemed to bave been given to Lender until actually
received by Lender. If any potice required hy this Security lnstrument is also required wnder Applicable
Law. the Applicable Law reguirement will satisfy the corresponding requirement under this Security
Istrument.
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16. Governing Law; Severability, Rules of Construction. 'This Securily lnstrument shalf be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
abfigations contained in this Security Instrunent are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might he silent, but sech silence shall not be construed as a prohibition apainst agreeinent by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts wilh Applicable
Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: {b) words in the singular shall mean and
inchude the plural and vice versa; and {c) the word “may” gives sole discrelion withous sny nbligation to
take any AChon.

17. Barower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Tiapsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

“luterest in thel roperty” means any Iegal or heneficial interest in the Property, including. bat nat limited
ta, those benefiliabaniorests transferred in a hond for deed, contract for deed, installment sales confract or
escrow ageeement, fhesrrent of which s the transfer of ttle by Borrower at a Tuture date to g purchaser.

If 21l or any part Of she Property or any lnterest in the Property is sold or transferred {or if Borrower
is not a natural person aud/2-Geneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reguire immediate payvment in full of all sums secured by this Security
Instrument. However, this opdza shall not be exercised by Lender if sueh exervise is prohibited by
Applicable Law.

If Lender exercises this option, Lenuer shall give Borrower notice of acceleration. The notice shall
provide a period of not Tess than 30 days'trom die date the notice is given in accordance with Section 15
within which Borrower must pay all sums gecired by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke amy remedies permifted by this
Security Instroment without further notice or demand oo Borrower.

19, Borrower's Right to Reinstate After fcceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (nis Security Instrument discontinued at any time
prior to the carliest of: (a} five days hefore sale of the Troperty pursuant fo Section 22 of this Security
Instrument; (b} such other period as Applicable Law might speci for the termination of Borrower's riglht
to reinstate; or (¢} entry of a judgment enforcing this Securiy/instrument. These conditions are that
Baoerower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nowe
as if no acceleration had occurred; (b) cures any defauli of any other coyGuans or agreements; {c} pays all
expenses incurred ip enforcing this Security Instrument. including, but riot limited to. reasonable sttorneys’
fees. property Inspection and valuation fees, and other fees incurred for the/rapose of protecting Lender's
interest in the Praperty and rights under this Security Instrument; and (d} takes scehoaction as Leader may
reasonably reguire to assure that Lender's interest in the Property and righis—under this SE‘LLIHI}
leserument, and Borrower’s obligation o pay the sums sccured by this Sccurity Instrunent. shalt continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selected by Lender: (a)
cash; (b} money order: (¢} certificd check. bank check, treasurer’s check or cashier's checheprin@aded any
such check is drawn upon an instimtion whose deposits are insured by a federal agency, instramaneslity or
entity: or () Flectronic Funds Transfer. Upon reinstatement by Borrower, his Security Instruinént and
obligations secared hereby shall remain fully effective as if ao acceleration had accurred . However /s
uuhl to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Netice of Grievance, The Note or a partial inierest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice fo
Borrower. A sale might result in a change in the entity (koown as the "Loan Servicer”) that collects
Perindic Pavments dm under the Note dﬂd this Security [nstrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might e
ane or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there &5 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and “address of the
new Loan Servicer, the address (o which payments should he made and any other information RESPA
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requires in connection with a nofice of ransfer of servicing, If the Note is sold and thersafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage lnan servicing oligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. ar he joined to any judicial action (as either an
budividual litigant or the member of a class} that arises from the other parly's actions pursuant to this
Security Instrument or that alleges thar the other party has breached any provision of, or any duty owed by
reason of. this Secarity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other peiy Tereto a reasonable period after the giving of such notice to take corrective action. If
Applicable liaw provides a time period which must elapse before certain aclion can be taken, that rime
perind will be_déemed 1o be reasonable for purpuses of this paragraph. The wotice of accelerativn and
opportunity 1o Laxe siven {o Borrower pursuant to Section 22 and the netice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed (o satisly the notice and opportunity to ke corrective
action provisions of this Secion 20,

21. Hazardous Substances. As uvsed in this Section 21 (@) "Harardous Substances” are those
substances defined as toxic or bazdpdous substances, pollwants. or wastes by Environmental Law and the
following substances: gasoline. Kerosedvy, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, matceials containing asbestos or formaldehyde, and radicactive materials:
(h) "Environmental Law"” means federal ke and laws of the jurisdiction where the Property is focated that
relate to health, safety or envirenmental protaction: (¢} "Environmental Cleanup” includes any response
actiog, remedial action, or removal aclion, as defined-in Environmenial Law: and (d) an "Environmental
Condition” 1means a condition that can cause, contribute o, or otherwise trigger an Environmental
Cleanug.

Borrower shall not cause or permit the presence, usedispasal, storage. or release of any Hazardous
Substances. or threaten fo release any Hazardous Substances, onoria the Property. Borrower shall not do.
ny allow anyone else w do. anything affecting the Property (o) thitds in violation of any Environmental
Law. {b} which creates an Environmentat Condition. or (¢} which. due {5 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-ofthe Property. The preceding
two sentences shall nol apply to the presence, use. or swrage vn the Propecty of small yuantities of
Hazardous Substances that are generally recoguized 1o he appropriale o noradeesidential uses aud o
maiitenance uf the Properly (inctuding. but not Hmited to. lazardous substances in conyamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claii, demand. kawsuil
or other action by any governmental or regulatory agency or private party invelving the Fropestv.and any
Hazardous Substance or Environmental Law of which Borrower has actwal knowledge, /7 any
Environmental Condition, including but not limited to, any spilling. teaking, discharge, release or t'irent of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release(ofa
Hazardous Substance which adversely affects the value of the Properly. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or nther remecliation
of any Hazardous Sebstance affecting the Property is necessary, Borrower shall promptly take all necessary
retnedial actions i accordance with Environmental Law, Nothing hergin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security lsstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not kess than 30 days from the date
the potice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurva s roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare, If the defanit is not cured on or before the date spevified in the notice, Lender at its
option may requite immediate payment in full of all sums secured by this Security Instrument
without further deipand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to'colent all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites 1o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymygnt ol all sums secured by this Security Instrament, Lender shall release this
Secarity Instrument. Borvower sbatl pav any recordation costs. Lender may charge Borrower & {ee for
releasing this Security Tastrument, by anly if the fee is paid to a third party for services rendered and the
charging of the lee is permitled under Apphicable Law,

24, Waiver of Homestead. In accordanecwvith Ilinois law, the Borrower hereby releases and waives
ali rights under and by virue of the Hlinois homestead-cxemption laws.

25. Placement of Collateral Protection Insurancs. Poless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
ar Borrower's expense Lo prolect Lender's nieresis in Borrowér's cellaterat, This insurance may, but need
not. protect Borrower's interests. The coverage that Lender gurchases may not pay any clabm thal
Borrower makes or any claim that is inade against Borrower in‘eGanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onty after pioviding Lender with evidence thar
Borrower has obtained insurance as required by Borrower's and Lender's spreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thaiinedrance. including interest
apd any other charges Lender may fmpose in connection with the placement of e insurance, until the
effective date of the canceliation ar expiratien of the insurance. The eosts of the insurarce may be added {o
Borrower's total outstanding halance or obligation. The custs of the insurance may be fiore iy the cost of
insurance Borrower may be able to obtin o its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms aud covenants confained in this
Security Tnstrument and in any Rider executed by Borrower and recorded with it

Witnesses:
W-& / (7 T (Seal)
h ’ / SBarrgwer
ROBERT P.DALY
(Sign Original Cnly)
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STATE OF ILLINOIS,
a Notary Public in and for said county and

] il O

personally known to me to he the same personisj whose name(shsyhscribed {0 the foregeing instrument,
appeared boforg e this day in person. and acknowledged thay heighe/they signed and defivered the said
instrumentesfisfher/their free and volamary act, fm the us&s ai pmposes 2lffem set forth.

Givenairzr my hand and official seal, this day of Cl éﬂf/é%"/ ;_d/‘}.—

My Commission Expives: %“k

} 3 4& Nofarv Public
-
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LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELCW IS SITUATED IN THE COUNTY OF COOK, STATE OF JLLINOIS
AND IS DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, AS DESCRIBED IN DEED
DOC # 26764020, ID# 14-19-230-016, BEING KNOWN AND DESIGNATED AS:

LOTS 30 AND 31 IN BLOCK I IN THE SUBDIVISION OF BLOCK 25 IN THE SUBDIVISION OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER THEREQF AND THE
SOUTHEAST QU/.RTER OF THE NORTHWEST QUARTER THEREOF AND EXCEPT THE EAST
HALF OF THE 87,GTHEAST QUARTER THEREOF) IN COOK COUNTY, ILLINOIS.

MORE COMMONLY X1/2WN AS: 3621 N HERMITAGE AVE, CHICAGO, IL 60613,



