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EROSPECT MPTGRGE, LLC

15301 VENTURR HLVD, SUTTE P50
SHERMAI TRES, CALIFORNIA
91403

Z L tSpace Above This Line For Recording Datal

Loar Number: B1257002 MORTGAGE

MIN: 10003420081257040L20 MERS Phone: 888-679-0377

DEFINITIONS

Words used in multiple sections of this document ars defined below and other words are defined in Sections 3. 11,
3038 20mnd 2§, Certuin rules regarding the usage of words used in this document are alse provided in Section L6,

(A} "Security Instrument’ means this document, which fsdated JANUARY 18, 2013 . together
with 2l! Riders to this document.
(B} "Borrower"i. Dhruvesh Patel, & MARRILD MAN

Borrower 1s the mortgagor under this Security Instrument.

{C1 "MERS" is Mortgage Electronic Registration Svstems, Inc. MERS is (o separate corporation that 15 acting
sotely as a nominee for Lender and Lender’s successors and assigns. MERS is the riortyagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware. and has an‘address and telephone number
of P.O. Box 2026, Fhint, MI 48501-2026. wel. (888) 679-MERS.

(M "iender” s  PROSPECT MORTGAGE, LLC

Lender isa  LIMITED LIABILITY COMPANY organized
and exasting under the laws of  DELAWARE

Lender's address1s 15301 VENTURA BLVD, SUITE D300, SHERMAN QAKS,
CRLIFORNTA 91403

(E; "Note" means the promissory note signed by Borrower and dated  JANUARY 18, 2013
The MNote states that Borrower owes Lender FIFTY-S5IX THOUSAND AND 007100

Dollars (U.S. § 56, 000.060 } plus interest.
Borrower has promised 10 pay this debt in regular Periodic Pavments and to pav the debt 1n full not later than
TEBRUARY L1, 2043
(Fy  "Property"” means the property that ts deseribed below under the heading " Transfer of Rights in the Property.”
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{G) "Loan" means the debt evidenced by the Note, plus interest. any prepayvment charges and lawe charges due under
the Note. and all sums due under this Security Instrument. plas iaterest.

(H' "Riders' means ail Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicabiel:

[[] Adiustable Rate Rider [J Planned Unit Development Rider
[] Bulloon Rider [} Biweekly Pavment Rider

[i] -4 Family Rider [] Second Home Rider

[l Condominium Rider [F] Otheris) [specify]

Fixed Interest Rate Riaer

(1 “Applicable-T.7w! means all controliing applicable federal. state and local statutes. regulations. ordinances and
administrative tulés @il orders (that have the effsct of law as well as all applicable final, n.nn-apgeu'}aivle judicial
OPINIORS,

(1 "Community Associziaoa Dues, Fees, and Assessments' means all dues, fees. assessments and other charges
that are imposed on Borrower or the Property by a condominmm association. homeowners association or sirnilar
organization.

(K) "Electronic Funds Transfer" ineapsany transfer of funds, other than a transaction originated by check. draft.
or similur paper instrument, which is initiated through an electronic terminal. telephonic instrument. computer. or
magnetic tape so as to order. instruct, or @therize 4 fimancial institution to debit or ¢redit an account. Such term
includes. but is not himited to. point-ot-sale winsters. amomated telier machine transacrions. transiers initiated by
telephione, wire transfers, and automated clearingiduse ransfers.

(L} “Escrow Items'" means those items that are descrioea)in Section 3.

(M) "Miscellaneous Proceeds” means any compensatien, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the ves elages described in Section §) for: (1) damage te. or
destruction of. the Property: (i} condemnation or other taking-1 +2 or anv part of the Property: (ni} conveyance in
liev of condemnation: or {iv} misrepresentations of, or onussions <5 45, the value andfor condition of the Property.
(N) "Mortgage Insurance’ means insurance prowecting Lender again<-Gie nonpavment of. or defiault on, the Loan.
(0 "Periodic Pavment” means the regularly scheduled amount due for (13 principal and interest under the Note.
plus fii) any amounts under Section 3 of this Security Instrument.

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. @2601 et seq.) and its implementing
recukation. Resulation X (12 C.F.R. Part 1024), as they might be amended fromnm< to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As usec in this Security Instrument.
"RESPA" refers 1o all requirements and restrictions that are imposed in regard 10 a "federally related morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan” ander RESPA,

{)} "Successor in Interest of Borrower" means any party that has aken title to the Property.” wasther or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaviment of the Loan. and all renewals. extensions and modifications
of the Noe: and (i1 the performance of Borrower' s covenants and agreetnents under this Security [astrument and the Note.
For this purpose. Borrower does herehy mortgage. grant and convey o MERS fsolety as nominee for Lender and Lender s
successors and assigns) and w the successors and assigns of MERS the following deseribed property located in the

COUNTY of CDOK
MType of Recording Jurisdiction] {Numw of Recording Jurisdiction)
LLINDIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €T
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LEGAL DESCH
N.: 07

L
g

TION ATTACHED HERETC AND MADE A PART HEREOF
300-005-1044

which currerty has the addeess of 1355 KINGSBURY DRIVE UNIT 2
1Sireet|
HANOVER PARK . Tlinots 60133 "Property Address™:
fCayi [Zip Code)

TOGETHER WITH all ‘the improvements now o herealter erected on the property, and all easements,
appurienances. and (ixtures-now ot hereafter a part of the property.  All replacements and additions shall atso be
covered by this Security Instrumelt.  Al-of the foregoing is referred w in this Sccurity Instrument as the " Property.”
Borrower understands und agrees that MERS holds only legat titie to the interests granted by Borrower in this Security
instrument. but. if necessary to comply (vith saw or customn. MERS {as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or/ull of those interests. including. but not limited to, the right to foreclose
and sell the Propertv: and 10 take any action requized of Lender including. but not limised to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s layiiuily seised of the estate hereby conveved and has the right
to mortgage, erant and convey the Property and that ¢ Property is unencumbered. except for encumbrances of
record. Borrower warrants and will detend generally the tideiothe Property against all claims and demands. subject
o any encurabrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants £ national use and non-uniform covenants with
fimited variations by jurisdiction o constitute 2 uniform security instrament covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and wgreeas follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charge, 2 1d Late Charges. Borrower shall
pay when due the principal of. and interest on. the debt evidenced by the Note and'an; prepavment charges and laie
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant 10 Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency.  Howbwer, il any check or other
mstrumen! received by Lender as payment under the Note or this Security Instrument is ret/ned o Lender unpaid.
Lender may require that anv or all subsequent pavments due under the Note and this Security inseriroznt be made in
one or more of the following Torms, as selecied by Lender: (a) cash: (b money order: {¢) certified ¢ler. bank check.
treasurer’ scheck or cashier s check, provided any such check is drawn upon an institation whose depesits are insured
by a federal ageney. instrumentaliny, or entity: or (ds Electronic Funds Transfer.

Puvments are deemed received by Lender when received ut the location designaied tn the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any pavment or partial payment if the pavment or partial payments are insufficient 1o bring the Loau current. Lender
may accept any pavment or partial payment insufficient 1 bring the Loan current. without waiver of any righis
hereurder or prejudice to its righty to refuse such payment or partial payments in the future. but Lender s not
obligated to apply such payments at the tme such pavments are accepted. I each Periodic Payment is appiied as of
it scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapphed fund,
until Borrower makes payment 1o bring the Loan current. I Borrower does nat do so within a reasonable period of
time. Lender shall either apply such funds or retumn them to Borrower, 1 not applied earlier. such funds will be

ILUNDIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €
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applicd 10 the owtstanding principal balance under the Note immediately prior to foreciosure.  No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

Z. Application of Pavments or Proceeds. Except a» otherwise described in this Section 2. all pavments
accepted and applied by Lender shall be applied in the (oliowing order ol priority: (a) nterest due under the Note:
(b principal due under the Note: o} amounts due under Section 3. Such payments shall be applied o each Periodic
Pavment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
t any other amounts due under (his Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes o sutficient
amount o pay any late charge due. the payment may be applied to the delinquent payment and the late charge. 1t
more than ord Periodic Pavment is outstanding. Lender may apply any payment received from Borrower to the
repavment 0f e Periodic Payments ifl and to the extent that, each payment can be paid 1n full. To the extent that
any excess exints zier the pavinent is applied 10 the full pavment of one or more Periodic Pavments, such excess miy
be applicd to any bxeSharges due. Voluntary prepavments shall be applied first t any prepavment charges and then
as described i the Neang

Any applicasion ofppaiments, insurance proceeds. or Miscellaneous Proceeds to principal due under the Note
shall net extend or postpone’ the due date, or change the amount, of the Perixlic Pavments,

3. Funds for Escrovi-stems. Borrower shall pay to Lender on the day Perfodic Payments are due under the
Nole. until the Note is paid in full, « sam (the "Funds™) to provide for pavment of amounts due for: (a) taxes and
assesstnents and other items which can att=in priority over this Security Instrument as a Hen or encumbrance on the
Property: (b leasehold payments or grivund rems on the Property, if any: (¢) premiums for any and all insurance
required by Lender under Section 5: and (d) Mo tgage Insurance premiums, if any. or any sums payable by Borrower
to Lender in heu of the pavment of Mortgage 1surance premiums in accordance with the provisions of Section 10,
These tems are called "Escrow hems.” Al originatosor at any trae during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeris, if any. be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow Item. Borrower shall pramatly furnish to Lender all notices of amounts to be paid
under this Sceton.  Borrower shall pay Lender the Funde/for Escrow frems unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow hems. Lende piay warve Borrower's obligation to pay to Lender
Funds for any or all Escrow liems at any time.  Any such waiver mey 2aly be in writing, In the event of such waiver.
Borrawer shall pay directly. when and where payable. the amounts dosfor any Escrow ltems for which pavment of
Funds has been waived by Lender and. if Lender requires. shall furnish to Zender receipts evidencing such pavment
withit: such time period as Lender may require. Borrower' s obligation to muke such payments and to provide receipts
shall for all purposes be deemed to be o covenant and agreement contained in this Secunty Instrument. as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver. and Borrower fails to pay the amounit due for an Escrow llem. Lender may eercise its rights under Section
9 and pav such amount and Barrower shall then be obligated under Section 9 to repay (o Lender any such amount.
Lender may revoke the waiver as to any or ali Eserow fiems at anv time by a notice given 1o 2cconiance with Section
15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in such amounts, thatare then required
under this Section 3.

Lender may. al any time, collect and hold Funds in an amount (1) sufficient 1o permit Lender 10 @opl v.the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unde RESPA,
Lender shall estinie the amount of Funds due on the basis of current daty and reasonable esimates of expenditures
ol Tuture Escrow hiems or otherwise in accordance with Applicable Law,

The Funds shall be tield in an institution whose deposits are insered by a {ederal agencey. instrumentality, or
entity (incinding Lender. if Lender is an institution whose deposies are se insured) or in any Federal Home Loar
Bank. Lender shalt apply the Funds 1o pay the Eserow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifying
the Escrow ltems. unless Lender pays Borrower mterest on the Fuads and Applicable Law permits Lender to make
such acharge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required t pay Borrower any interest or earnings on the Funds.  Borrower and Lender can agree

ILLINGIS--Singie Family~Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €70
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in writing. however. that interest shall be paid on the Funds. Lender shall give 10 Borrower, withoul charge. an
annual accounting of the Funds as required by RESPA.

H there is o surplus of Funds heid in escrow. as defined under RESPA. Lender shall account 1o Borrower for
the excess Tumds in accorduance with RESPA. 1t there is a shortage of Funds held in escrow. as defined under RESPA
Lander shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 1o make
up the shortuge in acoordance with RESPA. but in no more than 12 monthly payments. I there is a deficiency of
Funds held i escrow. us defined under RESPA. Lender shall notify Borrower as reguired by RESPA. and Borrower
shall pay 1 Lender the amount necessary 1o make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon pavment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Churees: Liens. Borrower shall pay all taxes. assessments. charges, fines, and impositions attributable to
the Proper(y weiich can attain priority over Lhis Seeurity Instrument, leasehold payments or ground rents on the
Property, if any. smd Community Association Dues, Fees. and Assessments. i any. To the extent that these items
are Escrow femseDeerower shall pay them in the manner provided in Section 3.

Borrower shall pieaantly discharge uny lien which has priory over this Security Instrument unless Borrower:
() agrees in writing to the Jayment of the obligation secured by the lien in a manner acceptable to Lender. but only
so long as Burrower is periorming such agreement (h) contests the lien tn good faith by. or defends agamst
eatorcement of the lien in, legal proceedings which in Lender s opinion operate to prevent the enforcement of the fien
while those procecdings are peading but only until such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactory 10 Lender subordinating the lien to this Security instrument. I Lender
determines that any part of the Property|is subject to « lien which can attain priority over this Secarity Instrument.
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given.
Borrower shall satisty the lien or take one or njore of the acions set forth above m this Section 4.

Lender may require Borrower Lo pay a one-tmi chiarge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Praperty insured againgt loss by fire. hazards included witnin' the term “extended coverage.” and any other hazards
including, but not hmited to. earthiquakes and floods. for whith4_snder requires insurance. This insurance shall be
maintined in the amounts (including deductible levels) and for the’periods that Lender requires. ‘What Lender
requires pursuant fo the preceding sentences can change during the terr ofthe Loan. The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender s right to disapp:ove Borrower's choice, which right shall
not be exercised uareasonably. Lender may reguire Borrower to pay, in connecton with this Loan. either: (a) aone-
time charge tor {lood zone determination. certification and tracking services: orvh!a one-time charge for {lood zone
determination and certification services and subsequent charges each time remappings o1 similar changes occur which
reasonably mught affect such determination or certification.  Borrower shall also be responsible for the payment of
any feex imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower [ails to maintain anv of the coverages described above. Lender may obtain msarance coverage. al
Lender s oprion and Borrower’s expense.  Lender is under no obligation to purchase any particulsr fype or amount
of eoverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowtr, Barrower's
equity 11 the Property. or the contents of the Property. against any risk. huzard or fability and mught provice greaier
oF fesser coverage than was previously in effect. Borrower acknowledges thas the cost of the insurance coverage so
obtained might signilicantly exceed the cost ol insurance that Berrower could have oblained. Any amounts disbursexd
by Lender under this Section 3 shull become addizional debt of Borrower secured by thns Security Instrument, These
amownts shall bear interest at the Note rate from the date of dishursement and shall be payvable, with such imterest.
upon notice from Lender o Borrower requesting payment.

All insurance policies reguired by Lender and rencwals of such pehicies shall be subject to Lender's night w
disapprove such policies. shall include a sundard mortgage clanse. and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. 1 Lender reguires,
Borrower shall promptiy give w Lender all receips of paid prermms and renewal notices. I Borrower obtains an)
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form of insurance coverage. not otherwise required by Lender. for dumage to. or destruction of. the Property, such
poliey shall include @ standard mortgage clause and shall name Lender as morgagee and/or as an addittonal oss
pves.

In the event of loss. Borrower shall give prompt notice Lo the insyrance carrier and Lender.  Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or nol the underlying insurance was required by Lender, shall be applied o restoration
or repanr of the Property. if the restoration or repair is economically feasible and Leader's security is nol lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unti] Lender
has had wn opportunity to mspeet such Property to ensure the work has been completed to Lender’ s satisfaction,
provided that such inspection shall he undertaken promptly.  Lender muy disburse proceeds for the repairs and
restoration in a single puvment or in a series of progress payments as the work is completed. Unless an agreement
is made in writng or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
vequired W piv-darrower any inlerest or carnings on such proceeds. Fees for public udjusters. or other third parties.
retained by Bodrower shall not be pumd out of the insurance proceeds and shalt be the sole obligation of Borrower.
If the restoration ez epair is not economically feasible or Lender’s security would be lessened. the insurance proceeds
shall ke applied 1o (hesei secured by this Security Instrament. whether or not then due. with the excess. if uny. paid
to Borrower. Such insurapde proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons th: Property. Lender may file, negotiate and setile any avaitable insurance chum and
related matters. [ BorrowesGoes not respond within 30 dayvs to a notice from Lender that the insurance carrier has
offered to settle a claim. then Lendormay negotiate and settle the claim. The 30-day period will begin when the
notice 1 given. In either event. or if Lendar acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender ) Borrower s rights 1o anv insurance proceeds in an amount not to exceed the amounts vapaid
under the Note or this Security Instrument, zad 'h) any other of Borrower' s rights {other than the right t any refund
of uncarned premiums paid by Borrower) unde @l insurance policies covering the Property. insofar as such rights
are applicable 1o the coverage of the Property, Led'cr may use the insurance proceeds either to repuir or restore the
Property or 10 pay amounis unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establich, »nd use the Property as Borrower's principal restdence
within 60 days after the execution of this Security Instrumesit 20 shall continge to occupy the Property as Borrower's
principal residence lor at least one vear after the date of occupansy. amiess Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld. or unless extenuating e cimstances exist which arc beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Irspuctions,  Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorate or commut wasw on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property i asder w prevent the Property from
deterioraiing oF decreasing in value due to its condition. Unless it is determined parswant to Section S that repair or
restoration Is not economicaliv feasibie. Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damaee. 1 insurance or condemnauon proceeds are paid tn connection vith damage to, or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property onivif Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in s-pite.payment or in
i serics of progress payments as the work is completed. 1f the insurance or condemnation proceedsare not sufficient
k> repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completior, of snch repair
OF restoration.

Lenidder or is agent may make reasongble eatries upon and mspections of the Properts . H it has reasonable cause.
Lender may inspect the interior of the improvements on the Propenty.  Lender shall give Borrower notice at the time
ol or priov W such aninlerior inspection specifving suchi reasenabie causc.

8. Barrower's Loan Application. Borrower shall be in defnull if. during the Loan application process.
Borrower or any persons ar entities aceing at the durection of Borrewer ar with Borrower' s knowledge or consent gave
maierially Cakse. msicading, or inaccurate information or statements Lo Leader (or failed to provide Lender with
waterial informanon: in connection with the Loan.  Mauterid representanons melude. bat are not hmifed 1o,
representitions conceming Borrower s occupancy of the Property as Borrower's principal residence.

ILLINGIG--Single Family—Fanme Mae/Freddie Mac UNIFGRM INETRUMENT - MERS
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Y. Protection of Lender's Interest in the Property and Rights Under this Security instrument. [t iu)
Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there Is a legal
procee ding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
rsuch as @ proceeding in bankruptey, probate. for condemnation or forfeiwre, for enforcement of 4 lien which may
allain priority over this Security Instrument or to enforce laws or regulauons). or {¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s imerest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include. but are not limited to: (a) PAVING any SLms
secured by g lien which has priority over ths Security Insgrument: (b) appearing in court: and () paving reasonable
attorneys’ Tees to protect 1is interest in the Property and/or nghts under this Security Instrument. including its securedd
position in a bankruptcy proceedng. Securing the Property includes. but 1s not Hmited to. entering the Property (o
make repairs change locks. replace or board up doors and windows. dran water from pipes. eliminate building or
ather codevidiations or dangerous conditions . and have utilities wrned on or ofl. Although Lender may take action
under this Secrior . Lender does not have 1o do so and is not under any duty or obligation to doso. It is agreed that
Lender incurs nodiabiity for nol taking any or ull actions authorized under this Section 9.

Any umounts s by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securitv Instrumenr. These“gmiounts shafl bear wgerest at the Note rate from the date of disbursement angl shall be
pavable. with such interest.cupon notice from Lender to Borrower requesting payment.

If this Security Inswuwent is_on a leasehold, Borrower shall compiv with all the provisions of the lease.
Borrower shall not surrender the ldasengid estate and interests herein conveyed or terminate or cancel the ground Jease,
Borrower shall not. without the expless written consent of Lender. alter or amend the ground lease. 1f Borrower
acquires fee title to the Property. the ledsenoid and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintin the Morigage Insurance in effect. L. for any reason, the Mortgage
insurance coverage tequired by Lender ceases 1o be availuole from the mortgage insurer that previously provided such
insurance and Borrower was required to make separatc!y. destgnated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums requived to chidr coverage substantially equivalent to the Mortgage
Insurance previously in effect. at @ cost substantially equivaleniocthe cost o Borrower of the Mortgage Insurance
previousty i effect. from an alternate mortgage insurer selected ¥y Lender. If substantially equivalent Mortgage
Insurance coverage ts nol available. Borrower shatl continue t pay o Lender the amount of the separately designated
payments that were dug when the insurance covetage ceased o be in effect”Lunder will accept. use and retain these
pavments as 4 non-refundable loss reserve in licu of Morwage Insurance. Juch 10ss reserve shall be non-refundable.
notwithstanding the Tact that the Loan is wiimatety paid in full. and Lender shal! v’ be required to pay Borrower any
interest o carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender reguires) provided by an inturer selected by Lender again
becomes available. is obtined. and Lender requires separately designated payment! joward the premmums for
Morlgage Insurance. If Lender reguired Mortgage Insurance as @ condition of making the |/0an and Borrower was
required 1 make separately designated payments wward the premiums for Mortgage Insurance; girrower shall pay
the premiums reguired (o maintain Mongage Insurance in cficet. or to provide a non-refundable Jos reserve. untl
Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement betweer Borrower and
Lender providing for such lermination or until lermination is required by Applicable Law. Nothing in‘this Section
10 affects Borrower s obligation 1o pay interest ar the rie provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
i Borrower does nol repay the Loan as agreed.  Borrower iy not & party 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Ume o tme, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory o the mortgage insurer and the other party (or partics) to these agreements. These
aereements sy require the mortgage insurer 1o make pavments using any source of funds that the mortgage insurer
muy have avatlable (which may include funds obined from Mortgage Insurance premiums).
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As o result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any other
entity. or any affifiate of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might
he characterized as) a portion of Borrower' s payments for Mortgage Insurance. in exchange for sharing or madifving
the mortgage nsurer’ s risk, or reducing losses. 1 such agreement provides that an affiliate of Lender takes a share
of the insurer s risk in exchange for a share of the premiums paid to the insurer. the arrangement is often termed
"captive reinsurance.” Further:

ta) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ofher terms of the Loan. Such agreements will not increase the amount Borrawer will owe
for Mortgage Insurance, and they will net entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive cestain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage insi ance terminated automatically, and/or te receive a refund of any Mortgage Insurance premiums
that were uneurpsd at the time of such cancellation or termination.

11. Assignimips of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds we herehy assigned 0
and shall be pad & Ldpder.

1 the Propenty is demzgad. such Miscellaneous Proceeds shall be applied wo restoration or repair of the Property.
i the restoranon or repair 1€ elonomically feasible and Lender’s security is not lessened. During such repair and
restoration: period. Lender-shall have the right to hold such Miscellaneous Proceeds ontil Lender has had an
oppornmity to inspect such Property te-ensurc the work has been completed o Lender’s satistaction. provided that
such mspection shall be undertaken promptly, Lender may pay for the repuirs and restoration in a single disbursement
or in a series of progress pavments as thi woik is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Myaellaneous Proceeds. Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellaneous Pricerds. I the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancvas Proceeds shall be applied to the sums secured by this Security
Instruntent, whether or not then due. with the excess. 17any. paid to Borrower. Such Miscellaneous Proceeds shall
be applied 10 the order provided for in Section 2.

int the event of a total 1aking. destruction, o toss in vabicof the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument. wherbar or not then due, with the excess, if any, paid to
Borrower. '

In the event of a partial taking. destruction. or loss in value o the Property in which the fair market value of
the Property immediately before the partial taking. destruction, or loss in vaiugds egual o or greater than the amount
of the sums secured by this Security Insirument immediately before the pustial raking. destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing., the sums secured by (g Cesurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiphed by the following fraction:” (24 the total amount of the sums
secured immediately before the partial taking. destruction, or loss in value divided by [b) the luir market value of the
Property immediately before the partial taking. destruction. or loss in value. Any balance shall be paid 1o Borrower.

in the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Properyy immediately before the partial taking. destruction. or loss in value 15 less than tie-ariomi of the sums
securcd immediately belore the partial tking. destruction, or loss in value. unless Borrower and Lesder otherwise
agree in writing, the Miscellaneous Procecds shall be applied 1o the sums secured by this Security Instrument whether
or nos the sums are then due.

I the Property is abandoned by Borrower., or if. after notice by Lender 1o Borrower that the Opposing Party {as
defined in the next sentence) offers o make an award to setile a cleim for damages, Borrower fails o respond to
Lender within 30 days after the date the notice is given, Lender iy authorized o collect and apply the Miscellaneous
Pracecds cither W restoration or repair of the Property or to the sums secured by this Secarity Instrument. whether
or not then duc. "Opposing Party"” means the third party that owes Borrower Miscellaneous Proceeds or the party
againat whom Borrower fias a right of action i regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civii or crinnnal. is begun that in Lender’s
judgment. could result in forfeiture of the Property or other material impairment of Lender’s terest i the Property
or rights under (s Security Instrument. Borrower can core such a default and. if acceleration hax occurred., reinstate
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as pronaded o Section 19, by causing the action or proceedmy 1o be dismissed with u ruling that. 10 Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest m the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscelianeous Proceeds that are not applied w restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension ol the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor 1 interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings against any Successar in Interest of Borrower
of 0 refuse 1o extend time for pavment or otherwise modify amortization of the sums secured by this Security
[nstrument by season of anv demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance b Lender in exercising any right or remedy including. without limitation, Lender's acceptance of
pavments fronyihizd, persons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shali not be wwdver of or preciude the exercise of any nght or remedy.

13. Joint asd Szveeal Liability: Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligatiens éad iability shall be joint and several, However. any Borrower who co-signs this Securnty
Instrument but does not execdte'the Note (a "co-sigmer” - (a) is co-signing this Security Instrument only to mortgage.
arant and convey e co-signef s interest in the Property under the terms of this Security Instrument: {b) 15 not
personally obligated 10 pay the sums secured by this Security Insument; and () agrees that Leader and any other
Borrower can agree (o extend. modify. forhear or make any accommodations with regard to the terms of this Security
Instrument or the Note withont the co-siener's consent.

Subject 1o the provisions of Section 18) anyv Successor i Interest of Borrower who assimes Borrower' s
obiigations under this Security Instrument in wriani, and is approved by Lender. shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrewcrshall nol be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agress to suctivelease in witng. The covenants and agreements of this
Security instrument shall bind texcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mav charge Borrower feesior services performed in connection with Borrower's
default. for the purpose of protecting Lender’s imterest in the Preperty and rights under this Security Instrument,
including. but not limited to. attorneys’ fees, property inspection ard “aluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge dspecific fee to Borrower shall not be construed
as a prohibition onthe chargmg of such fee. Lender may not charge fees thavare expressly prohibied by this Security
Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum joun charges. and thag/iav is finally mterpreted so that the
interest or other loan charees collected or to be collected in connection with the Yoos exceed the permitted Timits.
then: () any such loan charge shull be reduced by the amount necessary 10 reduce ti charge 1o the permitted Limit:
and (hy any sums already collected from Borrower which exceeded permitied Iimits will be refunded to Borrower.
Lender may choose to make this refand by reducing the principal owed under the Note or by making a direct payment
to Borrower, 1f & refund teduces principal, the reduction will be weated as a partal propuyreent without any
prepaymens charge (whether or not a prepayment charge is provided for under the Note). Borrowar <acceptance of
any such refund made by direct payment to Borrower will constitute @ waiver of any right of action Forrower might
have arising oul of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any aotice to Borrower in connection with this Security Instrument shall be deemed to have been given o
Buorrower when mailed by first ¢loss mail or when actually delivered 1o Borrower's nouce addsess i sent by other
means. Notiee 1o any one Borrower shatl constitute notice to wll Borrowers unless Applicable Law expressly requires
otiierwise.  The nouce address shall be the Property Address unless Borrower has designated a substitute notree
address by natice 1o Lender. Borrower shall promptly notify Lender of Borrower’s change of address. 1f Lender
specifies o procedure for reporting Borrower’ s change of address. then Borrower shall only report u change of address
through that specified procedure. There may be only one designated notice address under this Security instrument
at any one e, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
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address stated herein unless Lender has designated another address by notice to Borrower. Any nouce tn connection
with this Security Instrument shall not be deemed to have been given to Lender uniil actually received by Lender.
If amy notice required by this Security Instrument is also required under Appiicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construetion. This Security Insrrument shall be governed by
federal law and the law of the jurisdiction in which the Propenty is located. Al! rights and obligations contained 1n
this Security Instrument are subjeet to any reguirements and limitattons of Apphicable Law.  Applicable Law might
explicitly or implicitly allow the parties o agree by contract or it might be sileni. but such silence shall not be
consirued as @ prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicls with Applicable Law. such confhict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the conflicung provision,

As usedin this Security Instrument: (2) words of the maseuline gender shall meun and include corresponding
neuter words vr words of the feminine gender: (b words in the singular shall mean and include the plural and vice
versa: and o thigword "may” mives sole discretion without any obligation 10 1ake any action.

17. Borrows: s*Copy. Borrower shall be given one copy of the Note and of this Security Inswrument.

18. Transfer of <o Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest n
the Property” means ares iegel or beneficial interest in the Property. including. but not limited to. those beneficial
interests tramsterred in a bopd for deed, contract for deed. instaliment sales contraci or escrow agreetnent, the mten
ol which 1s the transfer of 8Dy Borrower at a future date o u purchaser,

I all or any part of the Proyerty o any Interest in the Property i sold or transterred (or if Borrower s not &
natural person and o beneficial imerest in Rorrower is sold or transferred) without Lender’s prior written consent.
Lender may require immediate payment i1 full of 2ll sums secured by this Security Instrumen:. However. this oplion
shall vt be exercised by Lender if such exefcisz is prohibited by Applicable Law.

I Lender exercises this optiorl. Lender shail iive Borrower notice of aceeleraton. The notice shall provide
period of not tess than 30 davs from the date the noticcis given i accordance with Section 15 within wiich Borrower
must pav atl sums secwred by this Security Instrument. W borrower fails Lo pay these sums prior (o the expiration of
this period, Lender may invoke any remedies permitied vy this Security Instrument without further notice or demand
ot Boreower.

19. Borrower's Right to Reinstate Afier Acceleration. 17Barrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security instrument discuniinged at any time prior to the earliest of! ()
five duys before sate of the Property pursuant 10 Section 22 of ths Steurtty Instrument: (b such other period a
Applicable Law might specify for the termination of Borrower' stight te reinawy or (¢) entry of o judgment enforcing
this Security Instrument. Those comditions are that Borrower: () pays Lenderall sums which then would be due
urder this Security Istrument and the Now as if no acceleration had oceurredodb) cures any default of any other
covenants o agreements: (<) pavs all expenses incurred in enforcing this Securty” Instrument. including, but noy
limited w. reasonable attorneys” fees, property inspection and valuation fees. and othe! fees incurred for the purpose
of protecting Lender’ s imerest in the Property and rights under this Security Instrument.aia (d) takes such action as
fLender may reasomably require (o assure that Lender's interest in the Propenty and rights under this Secuniry
Instrument. and Borrower' s obligation 10 pay the sums secured by this Security Instrument. shitl-corapne unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such rednstalement sums
and expenses 10 one or more of the Tollowing forms. as selected by Lender: (a) cash: (b money order: (o) certified
check, bank check, weasurer’ scheck or cashier’s check. provided any such cheek is drawn upon an instititiva whose
deposits are insured by a federal agency. iastrumenwlny or entty; or () Electronic Funds Transter.  Upon
reinstatement by Borrower. this Security Instrument and obligutions secured hereby shall remain fully effective as if
no aceeleration had accurred. However. this right 1o remstate shall notapply in the case of acceleration under Section 18,

20). Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
ttogether with this Securay Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might
result in 2 change w the eotty (known as the "Loan Servicer”) that collects Periodic Pavments due under the Note
arud this Security Instrument and performs other mortgage ioan servicing obligations under the Note. this Security
Instrument. and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated 1o a sake
of the Note. I there is u change of the Loan Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer. the address ke which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
(0 Borrower wili remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cormmerice, join, or be joined to any judicial action (as either an individual
litigan or the member of aclass) thal arises from the other party’ s actions purstant to this Security Instrument or thar
alleges that the other party has breached any provision of. or any duty owed by reason ol. this Security Insirument.
until such Borrower or Lender has notified the other party (with such notice given incompliance with the requirements
of Section 157 of such alleged breach and afforded the other party hereto i reasonable period after the giving of such
natice to take corrective action. If Applicable Law provides a time period which must ¢lapse before certain action
can be tuken that time period will be deemed to be reasonable for parposes of this paragraph. The notice of
acceleratio and ppportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
t» Borrower pursant to Section 18 shall be deemied to satisfy the notice and opportunity to take corrective action
provisions of this-Serton 2.

21. Hazardonssuhstanees. As used in this Section 21 (@ "Hazardous Substances” are those subsumces
defined as toxic or hazardous-substances. pollutants. or wastes by Envirenmental Law and the following subsmnces:
gasoline, kerosene. other flzimraable or toxic petrokeurn products, toxic pesticides and herbicides. volatile solvents.
materizls containing asbestor-or formaldehyde. and radwactive materials: (b "Environmental Law" means federal
laws and laws of the jurisdiction whers the Property s located that relate to health. safety or environmental protection,
tei "Environmental Cleanup” includes ory response action. remedial action, or removal action. as defined
Environmental Law: and (¢) an "Environmentsl Condition” means u condition that can cause, contribute to. or
otherwise trigger an Environmental Cleanup?

Borrawer shall not cause or permit the predende ase, disposal. storage. orrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on/virin the Property. Borrower shall not do, nor allow anyone else
w do. anvthing affecting the Property {a) that is i yiolaion of any Environmental Law. (b) which creates an
Envirommental Condition, or (¢) which. due to the presence. use. or release of o Huzardous Substance, creates a
condition that adversely affects the value of the Properts . Fhe preceding two sentences shall not apply (o the
presence. use. or storage on the Property of small quantities of Yazardous Substances that are generally recognized
te be appropriate to normal residenttal uses and to meintenance 40 he Property (including, but not Tmited to.
hazardous substances in consumer products,

Borrower shall promptly give Lender written notice of (a) any investgation. claim. demand. lawsuit or other
action by any zovernmental or regulatory agency or private party involving tee Praperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b any Envirorsnental Condition. including but not
limited to. any spilling, leaking. discharge. release or threat of release of any Paze/dous Substance, and (¢) any
condition caused by the presence. use or release of a Hazardous Substance which adversely affects the value of the
Property . H Borrower learns. of is notified by any governmental or regulatory authorit ., or any private party, that
anv removal or other remediation of any Hazardous Substance affecting the Property is neccssary. Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing kedeil shall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as followd:

2. Acceleration: Remedies. Lender shull give notice w0 Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Secority Instrument (but not prior to acceleration under
Section 18 uniess Applicable Law provides otherwise). The netice shall specify: (a) the defanit; (b) the action
required to cure the default; (¢ a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the default on or before the daie specified in the
nofice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
accelerafion and the right to assert in the Foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and forectosure. 1f the default is not cured on or before the date specified
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in the notice. Lender at ils option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to. reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon pavment of all sums secured by this Security instrament. Lender shall release this Security
Instrument. Borrower shall pay anv recordation costs. Lender may charge Borrower u fee tor releasing this Security
fnstrument. but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicabie Law.

24. Waiver of Homestead. In accordance with Hlinots law ., the Borrower hereby releases and waves all rights
under and by virtue of the Hlinois homestead exemption laws.

23, Piacement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence of the
insurance covasage required by Borrower' s agreement with Lender. Lender may purchase insurance al Borrower' s
expense io growat Lender's interests in Borrower’ s collateral. This insurance may. but need net. protect Borrower s
interests. The <overage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in'osnnection with the collaiersl. Bosrower may later cuncel any insurance purchased by Lender,
but only after previdizy Tender with evidence that Borrower hus obwined insurance as required by Borrower' s and
Lender's agreement. 1 Lénder purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance. incloding interest and any other charges Lender may impose in commection with the placement of the
insurance. umtil the effective-gaie of the cancellagon or expiration of the insurance.  The costs of the insurance may
he acdded 1o Borrower’ s total outsténd no-balance or obligation.  The costs of the insurance may be more thas the cost
of 1nsurance Borrower may be able 10 oblain on ils own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEr¥ BLANK]
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis contaned in this Security
Instrumnent and n any Rider executed by Borrower and recorded with it

L ]
A

‘Jk Y <' ’[:-\/ ‘b .\\ \\z) { l j?
Y (Seal} (Seal)
DHEUVESH PATEL -Borrower -Borrower
£ {Seat {Seal:
-Botrower -Bomrower
{(Seal) (Seal
~Eorrower -Borrower
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s e [Bane Balow Tris Ling For Acknsw;et}gmen:} - T T e

St of _LLLHOTS

Couniv o L &(-
w  nae 15 S0
Fhe foregoing instrument wis acknowledged helore me this o4 [\\kuj I' |- £>f,k)

H

b OHRTIVESH PATEL

S%u‘mlM’vrmn Taking Acknowledgment

% v\ﬁr\ MM
‘)\@5‘3( 7

1Seals Seriand Number, i amy
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MIN: 1000342008125700240
Loan Number: 81257002

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  18th day of JANUARY, 2013
anid is incorporated mto and shall be deemed to amend and supplement the Morigage. Deed of Trust. or
Security Deed the " Security Instrument™) of the same date given by the undersigned (the ' "Borrower” Y 1o
sceure Borrower' s Note o PROSPECT MORTGAGE, LLT, & LIMITED LIABILITY
COMPANY
fthe “Lender™ of the same date and covering the Property described in the Securty Instrument and located at:

1355 KINGSBURY DRIVE UNIT 2, HANCOVER PARK, ILLINGIS 60132

{Propesty Address ]

146 ATLY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument. Borrover pad Lender further covenant and agree as follows:

A. ADDITIVNAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In:ddiion to the Property described in Security Instrument. the following
items now or hereafter attached to the Property to the extent they are fixtures are added o the
Property description. and shal alse constitute the Property covered by the Security Instrument:
building materials, appliances ang goods of every nature whatsoever now or hereafter located
in, on. or used. or intended to be wied) in connection with the Property. including. but not
lirited to. those for the purposes of supplving or distributing heating. cooling. electricity. gas,
water. air and lighs, fire prevention and extingeishing apparatus, security and access control
apparatus, plumbing, bath tubs, water neaters, water closets, sinks. ranges, stoves,
refrigerators. dishwashers, disposals. washers, <ryers, awnings, storm windows. storm doors,
sereens, blinds, shades. curtains and curlain rods( stiched mirrors. cabinets, paneling and
attached floor coverings. all of which, including replacerasuts and addiions thereto. shall be
deemed 1o be and remain a part of the Praperty covered by the Secunty Instrument. All of the
foregoing together with the Property described in the Security fistrument (or the leasehold
estate if the Security Insrument is on @ leasehold) are referred w in thls 1-4 Family Rader and
the Secunty Instrument as the "Properiy.”

B. USEOFPROPERTY:; COMPLIANCEWITH LAW. Boreower shall not seck,
saree (o or make a change in the vse of the Property or its zoning classilicaticn. unless Lender
has agreed 1 writing (o the change.  Borrower shall comply with all laws. srdmances.
regulations and requirements of any governmental body applicable o the Properts.

C. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shail Got
allow anv hen infertor to the Security Instrument 1o be perfected against the Property withow
Lender’ s prior wrilten pernussion.

D. RENT LOSS INSURANCE. Borrower shall maintun insurance against rent 10ss

in addition o the other hazards for which insurance is required by Scedon 5
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 191s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing. Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defauli, Borrower
shall assign to Lender all Teases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment. Lender shajl have the right 10 modily.
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used m this paragraph G. the word "lease” shall mean "sublease” 1f the Security Instramen
istona Jeasehold.

M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESS'ON. Borrower absolutely and unconditionally assigns and transiers w Lender
all the rents/and revenues (“Rents™) of the Property. regardless of 1o whom the Rents of the
Property are payabic, Borrower authorizes Lender or Lender s agents 1o collect the Rents. and
agrees that each 1enazat of the Property shall pay the Rents to Lender or Lender's agents.
However. Borrower skail teceive the Rents untl (i) Lender has given Borrower notice of
delault pursuant to SectivnZ 2of the Security Instrument and (i) Lender has given notice 1o the
tenant(s) that the Rents are o /¢ puid to Lender or Lender’s agent. This assighment of Rents
constitites an absolute assigmasntend not an assignment {or adduional security only.

If Lender gives notice of defuntre Borrower: (i} alt Rents received by Borrewer shall be
hetd by Borrower as trustee for the wenefit of Lender only. to be applied 1o the sums secured
by the Security instrument: (ii) Lender siiall be entitled to eollect and receive all of the Rents
of the Property: (i} Borrower agrees that ¢ich tenant of the Property shall pay all Rents duc
and unpaid o Lender or Lender's ageats upon Lender’ s written demand to the tenant: {iv)
unless applicuble law provides otherwise. all Rents ¢ollected by Lender or Lender’s agents shall
be applicd first 1 the costs of taking conwol of and managing the Property and collecting the
Rents. including. but not limited to. attorney’s fees. recriver' s focs, premiums on receiver s
bonds, repair and maintenance costs, insurance prenliums: fuxes. assessments and other charges
on the Property. and then to the sums secured by the Security Indrument: (v) Lender, Lender's
acents or anv judicially appointed receiver shall be liable to acceart for only those Rents
actually received: and (vi) Lender shall be entitled 10 have a receiver appointed 1o take
possession of and manage the Property and coliect the Renks and profiz -gerived from the
Property withowt any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient o cover the costs of taking conr=al of and
munaging the Property and of cotlecting the Rents any funds expended by Lender trr such
purposes shall become indebtedness of Borrower 1o Lender secured by the Security Instiuient
pursuant w Section U,

Barrower represents and warrants that Borrower has not executed any prior assignmentof
the Rents and has not performed. and will not perform. any act that would prevent Lender from
exercising Its rigins under this paragraph.

Lender. or Lender’s azents or o judicially appeinted receiver, shull not be reguired e enter
upon. take control of or mamtain the Property before or after giving notice of default o
Borrower. However, Lender. or Lender' s agents or & judicially appointed receiver, may do so
at any time when adefault oceurs. Any application of Rents shall not cure or waive any default

MULTISTATE 12 FAMILY FDER —
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or invalidate any other right or remedy of Lender. This assignment of Reats of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noie
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Securnty Instrument.

BY SIGNING BELOW , Borrower accepts and agrees to the terms and covenants contained m thus 1-4
Family Rider.

J\,\ 4: il

/ v-o '
~J (Seal) (Seal)
DHRUVESH PATEL -Borrower _Borrower

(Sgah {Seal)

-Borrower -Borrower

{(Seal’ | {Seal}

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER ; B,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18thday of GANUARY, 2013
and is incorporated into and shall be deemed w amerid and supplement the Morigage. Deed of Trust, or
Seeurity Deed (the " Security Instrument”) of the same date given by the undersigned (the " Borrower” ) 1o
secure Borrower' s Note o PROSPECT MORTGAGE, LLC, A LIMITED LIABILITY
COMPANY
(the “Lender™} of the same date and covering the Property described in the Security Enstrument and located at:

1355 4 “NGSBURY DRIVE UNIT 2, HANCOVER PARK, ILLINCIS 60133
{Propertv Address]

The Property incladescs unit in. together with an undivided inierest in the common elements of, a
condominum project keovn as.

Hanover Highland

{Namne of Condominium Prosect|

{the "Condominium Project”). T the vners association or other entiry which acts for the Condominium
Project (the "Owners Association”} hoiag e to property for the benefit or use of us members of
shareholders. the Property alse includes Borrowos's interest in the Owners Association and the tses, proceeds
and benefits of Borrower's mterest.

CONDOMINIUM COVENANTS. In addition 15 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and amed as follows:

A. Condominium Obligations. Borrower shall perforry 2ll of Borrower's obligations under the
Condominium Project’ s Constituent Documents, The "Constituent Desaments” are the: (1) Declaration or
any other document which creates the Condomisium Project: (i) by-laws: {170 code of regulations: and (1v)
olher equivalent documents. Borrower shall prompily pay. when due. at'“dves and assessments imposed
pursuant 10 the Constituent Documents,

B. Property insurance. So long as the Owners Association mantains, wity a generally accepted
insurance carrier, 1 “master” or "blanket" policy on the Condominium Project which is satisractory to Lender
and which provides insurance coverage in the amounts (including deducdble levelsy. forthe reriods, and
against loss by {ire, hazardsincluded within the term "extended coverage.” and any other hazirds. inCluding.
but not Hmited 10, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment 1o Lender of the vearly premium iastalimenis for
property insurance on the Property: and (i) Borrower's obligalion under Section 5 to mainiain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage 1s provided
by the Owners Assoctation policy.

What Lender requires as o condition of this waiver can chunge during the term of the loan.

MU_TISTATE CONDOMINIUM RIDER cMagic €5
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blankel policy,

In the event of @ distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Property. whether o the unit or t common elements. any proceeds pavable to Borrower are
herehy assigned and shall be patd to Lender for application to the sums secured by the Security Instrument,
whether or not then due. with the excess, if any. paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable o insure
that the Owners Association maintains a public Hability insurance policy acceptable in form. amount. and
extent of ¢overage to Lender,

D. Cendemnation. The proceeds of any award or ctaim for damages, direct or consequential.
navable t Begrower in connection with any condemnation or other taking of all or any part of the Propernty.
whether of the'vaihor of the common elements. or for any convevance in lieu of condemnation. are hereby
assignied and shaii e paid to Lendes. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumentag/pravided in Secoon 1L

E. Lender's Prior Consent. Borrower shali not, except after notice w Lender and with Lender’s
prior written consent. either ‘p2ititon or subdivide the Property or comsent to; (i the abandonment or
termination of the Condominiam Proest, except for abandonment or termination vequired by law in the case
of substantial destruction by fire or'other casualty or in the case of a taking by condemnation or eminent
domain: (i) any amendment Lo any proviston of the Constituent Documents 1f the provision is for the express
benefit of Lender: (it} termimation of profissibpal management and assumption of self-managemeni of the
Owners Association: or (iv) any action which v/ aid have the effectof rendering the public liabiliry insurance
coverage mamtained by the Owners Association uracesptable to Lender.

F. Remedies. If Borrower doesnot pay condomiaam ducs and assessments when due. then Lender
mav pay thern,  Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secarity Instrument. Unless Borrowerant Lender agree 1 other lerms of payment,
these amounts shall bear interest from the date of disbursement‘av/the Note rate and shall be payable, with
interest. upon notice from Lender 10 Borrower requesting payment,

MULTISTATE CONDOMINIUM RDER —
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Condomimuum Rider.

E.SJ \\\ : ,\ 1\\5;. }l(é:al}

DHRGVESE PATEL Borrower

Sl (Seahy
-Borrower

Sty

[Raeiog

-Borrowir

(Seal)
-Borrpwer

{Seal)
-Borrower

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Toan Number: 81257002

FIXED INTEREST RATE RIDER

Pae: JTANUARY 18, 2013
Lender: PROSPECT MORTGAGE, LLC

Borrowerisy: DHRUVESH PATEL

THISFINED INTEREST RATE RIDER is made this 18th dayof JANUARY, 2013
and is incesporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Stcvtity Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower” ) 1o secure repavment of the Borrower's fixed rate promissory note (the "Now" 3 favar of
PROSPECT MORTGAGE, LLC
(the “Lender™y. The SCcurity Instrument encumbers the property more specifically described in the Secuniy
Instrument. and located at:

1355 KINGSBURY DRIFE UNIT 2, HANOVEE PAREK, ILLINOIS 501Z3
[Property Address|

ADDITIONAL COVENANTS. inaldition te the covenants and agreements made in the Security
Instrument, Borrower and Lender furtliei covenant and agree as follows:

A. Definition { E ) "Note" of the Security Instrument is hereby deleted and the foliowing
provision is substituted in its place in the Securicy listrument:

i E ) "Nete" means the promissory note signed by e’ Forrower and dated JANUARY 18, 2013 .
The Note states that Borrower owes Lender TIFTY-S15 ~THOUSAND AND 00/100

Doliars (U.S. § 56, 000.00C )
plus wnterest. Borrower has pronuised to pay this debt in regular Periodic Payments and to pay the debt in
fufl not later thun FEBRUARY 1, 2043 at the'vae of 4.000 %.

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and covenants contained in this Fixed
Interest Rawe Rider.

'if%}{l

{Seal) A (Seal)
-Borrower -Borrower
{Seald (Seal
-Borrower ~Borrower
{Sealt {Seal)
-Borrower -Borrower
LLINOIS FIXED INTEREST RATE RIDER BocMagfc &- o
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180. Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2012030543

SCHEDULE C
PROPERTY DESCRIPTION

The land referred 1o in this Commitment is described as follows:

PARCEL 1: UNIT 2 IN BUILDING 80 AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE A PART OF LOT 4 OF HANOVER HIGHLAND UNIT NO. 16 BEING A SUBDIVISION OF
SECTION 30. TUWNSHIP 41 NORTH. RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED IN COOK COUNTY. ILLINOIS AS DOCUMENT NUMBER
20672556, WHICH SURVEY 15 ATTACHED AS EXHIBIT "D" TO DECLARATION OF CONDOMINIUM MADE
BY 3 "H" BUILDING CORPIRATION RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY,
ILLINOIS AS DOCUMENT WL/WIBER 22264486 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
N THE REAL ESTATE (EXCEPTING FROM THE REAL ESTATE ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN THE DECLARATION AND
SURVEY}

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS APPURTENANT TG AND FOR THE BENEFIT OF
PARCEL 1 AS CREATED BY GRANT OF FASEMENT RECORDED AS DOCUMENT NUMBER 22204487, IN
COOK COUNTY. ILLINOIS.

PIN: 07-30-300-008-1044

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
1355 Kingsbury Drive, Unit 2

Hanover Park. IL60133

ALTA Commitment
Schedule © (2012080543 . PFD/2012090543/ 14
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